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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


American Insurance Co., Newark, N. J.—Stock Sub- 
scription—The First Boston Corp. announced Dec. 23 
that of the 662,504 shares of capital stock (par $2.50) 
offered by the company to stockholders of record Dec. 8 
at $13 per share, 602,392 shares or 90.93% were sub- 
scribed to by the stockholders, leaving a balance of 
60,112 shares to be taken up by the underwriters. The 
net balance of 46,809 shares remaining after adjustment 
for shares sold during the subscription period which ex- 
pired at 3 p.m., Dec. 22 have been sold by the under- 
writers at $15 per share.—V. 166, p. 2410. 


American Machine & Metals, Inc.—Earnings— 
(Not imc.ud.ng .oresju oa-€5 SUDS.Usa. y) 
Per‘od End. Sept. 30— 1947-3 Mos.—-1946 1947—-9 Mos.—1946 
Net Sales— 
Manufacturing _. 
ee <n 


$9,790 091 
132,907 


£4,105 239 $11,017,733 
37,480 161,069 


$2,981,573 
61,816 


$4,142,719 $11,178,802 


$3,943,389 $9,922,998 
Cost of S2les— 

Manutactur.ng 2,277.619 

M.ning * 55,760 


7 
‘ 


8,619,819 7,838,477 
145,195 123,885 


$7,962,322 


3,418,558 
36,082 


$3,454,640 $8,765,014 


$2,333,399 
Gress Profit from Sales— 
Ma.siu‘a-turing 


aecaitng 


2,397 914 
15,874 


1,951,614 
9,022 


703 954 
6.036 


686,681 
1,398 


$1,560,636 


2,413,788 


$709,999 $688,079 
ScLing and advertising 

exper ses 
General & adm.n. 


1,255,879 1,215,397 
328,682 229,252 


$182,002 $829 227 $515,987 
5,893 56,386 16,790 


$885,613 $532,777 
163,415 95,880 
338,000 191,000 


$384,198 $245,857 
$1.10 $0.70 


431,191 


exDps. 74,886 


Operat'ng profit 
Other income _ 


$187,895 
37,067 
81,000 


$69,828 
$0.20 


166, Pp. 658. 


$262,544 
46,923 
104,000 


Total profit 
Other deductions 
Federa! income taxes 


Net prof:-t $111 621 
*Earn. profit. per share $0.32 


*On 350,000 shares outstanding.—V. 


American Power & Light Co.—Weekly Input— 


Por the week ended Dec. 18, 1947 the System inputs of subsidiaries 
ef this company amounted to 234,206,000 kwh., an increase of 28,991,- 
000 kwh., or 14.12%, over the corresponding week of 1346.—V. 166, 
p. 2554. 


American Railways Corp.—Completes Liquidation— 


The directors have voted a final liquidatiing dividend of $3.85 
per share on the 101,904 shares of capital stock outstanding. payable 
on end aftcr Dec. 22 upen surrender of the stock certificates to 
United States Corporation Co., 160 Broadway, New York City, the 
disbursing agent. A partial] liquidating distribution of $10 per share 
was previous y declared in August, 1946, making a total of $13.85 
paic on the stock in liquidation.—V. 163, p. 646. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Oct. 31— 1947—Month—1946 1947—10 Mos.—1946 
$ $ 


$ $ 
18,770,690 166,207,566 180,545,621 
76,612 501,867 559,533 


18,202,815 18,694,078 165,705,699 179.986,088 
13,019.658 12,227,958 121,192,697 120,243,863 
2,462,490 3,500,910 22,936,419 32,010,566 


2,965,210 21,576,583 27,731,659 
2,113,155 118,334,141 140,782,441 


18,257,960 
55,145 


Operating revenues 
Uncollectibie oper. rev.- 


Operating revenues 
Operating expenses 
Operating taxes 


2,720,667 
1,055,962 


Net operating income 
Wet after charges 
—vV. 166, p. 2554. 


Archer-Daniels-Midland Co. (& Subs.) 


3 Mos. End. Sept. 30— 1°47" 1946 1945 1944 
*Net income bef. taxes } NOT | $4,110,756 $2,726,361 $2,365,566 
Income and excess ot STATED ,; 

taxes - si a | 


Earnings— 


1,600,000 1,930,000 1,800,000 
$2,5€0,1°8 $2,510,756 796,361 $565,566 
1,654,748 1,634,748 1,624,748 544,616 

$1.56 $1.53 $0.48 $1.03 
1678. 


Net profit — 
Shares outstanding 
Earrs. per share_ 

*After depreciation.—V. 166, p. 
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Arizona Edison Co., Inc.—Earnings— 


Period End. Sept. 30— 1947—3 Mos.—1946 
Operating revenue ___~ $783,068 $688,212 
Oper. exps. & taxes____ 706,628 606,074 


$82,138 
5,286 


1947—12 Mos.—1946 
$2,823,005 $2,604,085 
2,528,972 2,279,887 


$324,198 
21,549 





$294,032 
29,619 


$76,440 
6,817 


Net oper. revenue___ 
Other income 





$345,747 
125,969 
$219,778 
670; 143 


$323,651 
128,445 


$83,257 $87,424 
34,167 30,543 


Gross income 
Deductions 





$195,206 
852,217 


$56,881 
825,490 


$49,091 
880,653 


Balance 
Surplus begin. of period 





$889,921 
120,000 142.317 
23,147 Dri04,614 


$904,276 $852, 217 


$929,744 $882,370 $1,047,423 
30,000 30,000 


Dr4,531 153 


Total surplus 
Dividends paid 


Sundry adjusts. (net) __ 





Surplus end of period_ $904,276 $852,217 


—V. 166, p. 754. 


Arkansas-Missouri Power Co.—Earnings— 

Period End. Sept.30— 1947-—3 Mos.—1946 1947—-12 Mos.—1946 
Operating revenues $695,814 $697,736 $2,727,622 $2,610,991 
Operating expenses and 


CI seers 2,104,575 


$503,416 
3,609 


594,553 542,445 2,283,786 





$443,836 
2,12) 


income___ $101,261 $155, 291 


(net). 80 


Net oper. 
Oiher income 





Gross income__-___-- $125,431 $466,032 $510,024 


Interest and other de- 


ductions __- Se 99,872 


$410,154 


34,227 114,545 





Net income .- $91, 204 $133,137 $351,488 


—V. 166, p. 20.4. 
Armstrong Cork Co.—Registers With SEC— 


The company filed Dec. 19 with the SEC a registration statement 
covering 88,179 shares of a proposed new series of cumulative pre- 
ferred stock which will be convertible into common stock prior to 
Jan. 1, 1958. The offering price, dividend rate, conversion rights 
and redemption provisions have not been determined. 

Subject to the registration statement becoming effective, the com- 
Ppany’s present plans are to ofier the new shares for subovripilun 
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to common stockholders on the basis of one share of new preferred 
stock for each 16 shares of common stock held. The company has 
requested Smith, Barney & Co., Kidder, Peabody & Co., and The 
First Boston Corp. to form a group of investment firms to underwrite 
the proposed offering, 

The purpose of the issue is to raise additional capital funds in 
order that the company may have funds available for the construc- 
tion and equipment of plants and facilities, for additions to and the 
improvement and rehabilitation of plants and facilities and for working 
capital.—V. 166, p. 2306, 


Associated Electric Co.—Earnings— 
(Including Domestic Subsidiaries but excluding operations of 
Philippine subsidiaries ) 
Period End. Sept. 30— 1947—9 Mos.—1946 1947—-12 Mos.—-1946 
Total oper. revenues___ $25,530,095 $22,323,310 $33,759,451 $29,789,039 


Oper. exps. (other than 
shown below) —.__ ~~ 13,565,298 11,127,304 
1,452,176 1,231,475 


Elec. purch. for resale_ 
Maintenance as 2,649,748 2,305,602 
2,872,960 


8,315,794 
925,142 
1,701,107 


10,212,718 
1,102,197 
2,088,919 

Provision for deprec. of 

prop., plant & equip. 

Amortiz. of plant — 

adjusts: —--- ae 

Fed. income taxes_ cies 

Other taxes. i... 


2,256,381 2,177,258 2,927,812 
876,635 
2,874,680 


1,790,884 


395,322 
2,172,923 
1,572,856 


657,477 
2,315,100 
1,377,098 


313,875 
1,466,500 
1,203,695 





$8,110,596 
107,842 


$3,268,432 


$7,572,217 
16,300 


$5,520,204 
118,136 


$5, 638, 340 


$6,219,940 


Operating income___-_ 
6Y,Oul 


Other income (net) ~~ 





$6, 308, 941 $7,770,783 


Gross income —:_ ~~~ 
Inc: deducs. of subsids. 


companies ——_.....--. 4,057,349 


$4, 211, 089 
3,004,131 


$1,206,958 


2,001,900 3,086,131 2,785,369 


$3,636,439 





Balance = , $3,222,810 $4,985,414 
Exps., taxes & ine, de- 


ductions company —_~ 2,980,030 


2,207,213 2,240,366 


Net income --..-.--. $1,429,226 $982,443 $2,005, 384 
STATEMENT OF INCOME (COMPANY ONLY) 


12 Months Ended Sept. 30— 1947 
Total income a $3,512,703 
Total expenses and taxes 210,743 


1946 
$3,258,914 
130,235 





$3,301,960 
2,769,287 


$3,128,679 
2,873,896 


$254,783 
6,600 


Gross income _ j 
Total deductions from income 

Net income —- ’ $532,673 
*Reduction in Federal “income taxes prune 


Balance of income tities ae $532, 673 $261,383 

*Resulting from the daductions in “consolidated returns, for interest 
and amortization charges on securities of former direet and indirect 
parent companies (reorganized in January, 1946, under Chapter X 
of the Bankruptcy Act) which deductions are no longer available in 
view of the reorganization of such parents.—V. 166, p. 1350. 


Atchison Topeka & Santa Fe Ry.—Seeks Rehearing— 


Santa Fe Skyway, Inc., and the Atchison, Topeka & Santa Fe Ry. 
Co. on Dec. 19 filed a joint petition for a rehearing and reconsidera- 
t.on of the Civil Aeronautics Board’s order of Dec. 5, 1947, denying 
temporary commen carrier author:ty by letter of registration under 
Section 262.5 of the Board’s economic regulations. Santa Fe Skyway, 
Inc., a contract airfreight operator since Aug. 1, 1946, had peti- 
tioned in May. 1947 for a letver of reg.strat.ou as a no..-certificated 
cargo carrier under Section 292.5. 


Personnel Changes— 

E. E. McInnis, V ce-President and General Counsel, on Dec. 22 
announced his retirement, to be effective Jan. 1, 1948. He will be 
succeeded by Jonathan C. Gibson, Chicago, and R. §S. Outlaw will 
move into Mr. Gibson’s former position, according to Fred G. Gurley, 
Fres.dent. Mr. Gibson has been General Solicitor and Mr. Outlaw 
has held tne position of General Attorney for the railway.—V. 166, 
p. 2306. 


Atlanta Gas Light Co.—Earnings— 


12 Months Ended Sept. 30— 
Cperating revenues 
Cperating revenue deductions 
Federal income and excess 
Retirement reserve accruals 


1947 1946 
$13,900,892 $12,483,980 
10 923,931 9,875,188 
953,016 759,280 
412,988 355,594 
$1, 610. 957 $1,493,918 
472,341 283,318 
$2,083,293 $1,777,237 
276,504 353,741 


profits taxes : 


Utility operating income_- 
*Other income 


Gross income ____ 
Income deductions 


$1,806,794 $1,423,495 
90,000 90,000 


Net income _____ 
Annual dividend requirements on preferred stock 
*Includes Federal tax savings from filing of 
conseested. returns ....i......--.-.-.. 
—V. 166, p. 1990. 


100,620 66,849 
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Atlantic Ceast Fisheries Co.—Earnings— 


Six Months Ended Oct. 21— aa a, aera i 
Net loss before depreciation pg ets 
Reserves for depreciation ome: _ Sao 

Net loss : $112,364 $48,995 

*Net profit.—V. 166, p. 2306. 

Atlas Plywood Corp. (& Subs.)—Earnings— 

4 3 347 1946 1°45 

Quarter Ended Sept. 3° 19 _ 1946 Eh. AS 

or ce $1,629,409 $1,030,898 $725,720 
Ca. i, 620,000 390,000 525,000 


Federal tax provision a 


Net profit ? $1,009,409 $640,898 $200, 20 
Number of common shares 600,000 fr wahan 
Barned per share $1.68 $1.2 i3 
—V. 166, p. 1678. 

Autocar Co.—Earnings— : 

3 e 30+ 1947 1946 1945 
sins ae ee $30,278,492 $25,899,667 $39,292,492 
“Net profit 1,853,076 1,262,923 860,859 
Common shares outstanding 548,342 bee ap 
Earnings per common share $3.26 $2.40 3 

V. 166, p. 1251. 


*After charges and Federal taxes.- 


Baltimore & Ohio RR.—Supreme Court Refuses Re- 


view on Plan— 


The U. S. Supreme Court 
efforts to halt execution of the 
road. aa i 
Randolph Phillips, owner of B & O convertible 412‘ 
1960, attacked the plan on the ground of asserted fraud. - 

Mr. Phillips cited evidence taken by the United States Senate Ban - 
ing Committee during en investigation a April of the Reconstruction 

inance Corp.’s dealings with the B & O. Ne 
"i. Phillips asked 7 special three-judge U. S. District Court in 


bondholder’s 


has declined to review a 
plan for tne 


financial readjustment 


bonds due in 


Baltimore to cancel its eariter devrees in the B & O reorganization 
case. ee 
An $80,000,000 RFC loan is an important part cf the plan. hs bey 

. >, 


originaliy due in 1944, but RFC agreed to extend 15 te 1965. 
rp. 2554. 


Bell Telephone €o. of Pennsylvania—Earnings— 
1947—10 Mos.—1946 








Period End. Oct. 31— 2 * : 
$s 
i ; 336,5 38,695 107,049,103 
Operating revenues __-_ 12,438,366 11,336,549 115, 188,69 ,049,10 
Unooliectible oper. rev._ 28,835 14,772 214,392 125,071 
‘ ; ; shea ond ORS Le Pt 3.924.032 
Operatin revenues__ 12,409,531 11,321,777 114,974,303 106,92 1032 
Guaneting Easosaes 9,753,079 8,686,505 89,196,938 80,360,120 
Operating taxes 1,076,012 1,020,330 10,391,930 10,728,548 
Net operating income 1,580,440 1,614,942 19,385,435 15,835,364 
Net acne Garecs ea 1,174,748 1,156,646 11,138,496 11,366,894 
—V. 166, p. 2306. 

Bendix Home Appliances, Inc-—Earnings— 

3Months 9 Months 


Period Ended Sept. 20, 1947— 
Net sales ------ CEN Ee, SE 


Cost of sales_____-_--~-------------- . 
Selling, general and administrative expenses__ 


$21,252,994 $59,707,078 
15,330,859 41,725,952 
2,435,568 5,945,813 


$3,486,568 $12,035,313 


Operating profit _.___----~---- = 3 3 
Purchase discount and other income___------- 114,480 f 280,985 
I a i haat samen eae $12,316,298 
Interest expense -_--- Prt eee 14,957 R 58.254 
Provision fer Federal income taxes 1,471,000 5,131,000 


$2,115,089 $7,127,044 


ad cS it nen aici enenie—e = ¢ 
Common shares outstanding as leads 1,046,390 1,046,390 
Earnings per share. ~-~~- ET Gr BE EE ES $2.02 $6.81 
*After deprec. and amort. in the amount of 273,452 610,123 


NOTE—From the net profit for the three months ended Sept. 30, 


a sum of $270,000 has been transferred to reserve for contingency, 
bringing the total of this reserve for the nine month period to 
$1,150,000.—V. 166, p. 2306. 


Birmingham Electric Co.—Bond Sale Approved—The 
SEC on Dee. 16 approved company’s proposal to issue 
and sell at private sale under its present mortgage, dated 
Aug. 1, 1944, as supplemented Nov. 1, 1947, $1,000,000 
first mortgage bonds, 3%% series, due 1977. The bonds 
are to be sold to the investors named below at 99.517105% 


of principal amount. 


The Mutual Benefit Life Insurance Co. $700,000 
See wession. Trust 22.25. ~-~+--_.- 200,000 
100,000 


Shell Provident Fund -_-~-_-_-----~-- ; 
The company states that the proceeds from the sale of: the bonds 
will be used to finance the company’s construction program.—-V. 


166, p. 2554. 


Borg-Warner Corp.—New Division Created— 

Expansion of this corporation’s divisional structure to intensify 
manufacturing and selling of the Ingersoll Utility Unit is in progress, 
it is announced. Organization of a new division is in the hands of 
Roy C. Ingersoll, Vice-President of Borg-Warner and President of 
Ingerso]l Steel Division. He will be President of the new Ingersoll 
Utility Unit division which wiil constitute the fifth Ingersoll managed 
division in the Borg-Warner group. 

The newly createc division will be fully implemented to carry on 
manufacturing, sales and service operations for Ingersoll-controlled 
products classified as consumer goods while the parent division will 
retain its extensive contract manufacturing business which has. caused 
its expansion in the last two years far beyond its wartime peak, 
according to the announcement. 

Direct management will be in the hands of Robert S. Ingersoll, a 
Vice-President of Ingersoll Steel, who is adding the title of Executive 
Vice-President of the Ingersoll Utility Unit division. 

The Ingersoll Utility Unit division has leased a_ six-story loop 
building at 321 Plymouth Court, Chicago, Ill., where it will consoli- 
date management, sales and engineering functions now conducted at 
310 South Michigan Avs. and 306 South Wabash Ave., Chicago, and 
Kalamazoo, Mich., and Evansville, Ind. 

The change is sckeduled to be effective Jan. 5. 

The new division will start with substantial backlog of orders for 
1948, the corporation added.—vV. 166, p. 2207. 


Bower Roller Bearing Co.—Earnings— 











9 Mos. Erd. Sept. 36— 1947 1946 1945 1944 
Gross profit on sales__ -$3,965,263 $2,111,854 $2,054,902 $3,000,973 
Sell., gen. & adm. exps. 552,144 461,119 418,395 465,815 
I ee 8, ND ty) ES os A 56,553 
Depreciation __________ 211,845 181,081 146,702 145,783 
tAmortization ________ si ieetsd Eas 268,976 275,013 

Gross profit ________ $3,201,274 $1,469,654 $1,220,830 $2,057,808 
Discount on purchases_ 36,718 35,174 30,354 33,844 
Int. and misc. income__ 5,118 22,355 33,734 30,102 

Profit bef. Fed. taxes $3,243,110 $1,527,183 $1,284,918 $2,121,753 
Provision for Fed. taxes 

on income (est.)_____ 1,320,000 600,000 675,000 1,400,000 

Net profit _...__.___ $1,913,110 $927,183 $609,918 $721,753 
Capital shares outstdg. 450,000 300,000 300,000 300,000 
Earnings per share__ $4.25 $3.09 $2.03 $2.44 


tProvision for amortization of emergency facilities has been computed 
on the new shortened period ending Sept, 30, 1945. {After provision 
for renegotiation of war contracts. 





BALANCE SHEET, SEPT. 30, 1947 

ASSETS—Cash in banks and on hand, $1,353,392; aecounts receivable, 
customers, $1,691,126; inventories, $3,375,084; casi surrender value of 
life insurance; $20,884; other assets, $150,314; property accounts, at 
cost (less reserve for deprec.at on, $1,996,610), $2,920,314; patents, at 
nominal! amount, $1; deferred charges, $236,775; total, $9,648)490. 


LIABILITIES—<Accounts payable, trade, $362.€47; accrued payrolls, 
$222,726; employees’ war bond purcitases and w-t*tholding tax, $83)- 
137; miscellaneous accrued taxes, $145,124; reserve for Federal taxes 
on income (estimated) (less U. S. tax notes, at cost, $470,000), $1,152,- 
capita) stock ($5 par), $2,- 


€54; reserve for contingencies, $50,000; 
250,000; earned surp.us, $5,382,201; total, $9,648,490.—V. 166, p. 1046. 
Boeing Airplane Co.—Earnings— 

(Including Its Subsiadiary, Boeing Aircraft Co.) 
EARNINGS FOR THZ NINE MONTHS ENDED SEPT. 30, 1947 
Sales $14,345,493 

861.647 


*Interest and other income 


$15,207,145 


Total 
Cost of sales : 13,066,935 
General and administiative expenditures 1,096,276 
Sales and services 740,501 
Research ? : 491,461 
Provision for excess costs on an experimental contract 145 000 
23 500 


7Frovision for estimated Federal income taxes 


Net loss__ cae Ss tae i oe i cobain ca : $356,528 

*Including $650,253 non-recurring dividend from the company’s now 
inactive Canadian subsidiary. 7¢On prolits of the Wichita. Division. 
V. 166, p. 1251. 


Bowser, Inc. (& Subs.)—Earnings— 


9 Months Ended Sepi. 30— 1946 


1947 


Net sales __-_-- , $22,537,402 $14,795,373 
Cost of sales__— t RES ’ ; 15,894,818 11,254,178 
Administrative, sales and service expense 4,158,100 3,505,112 

Net income on operations______ $2,484,485 $36,033 
Other expense (less other income) 502.684 554,450 
Estimated taxes on income ___..____ 757,225 255,793 
Refund of taxes on incomé due to carrybacks Crg7s .357 
Prior year’s adjustments_ ‘ Se 61,507 ©r351.128 

Consolidated net income_ $1,163,069 $552 325 
Common shares outstanding_ 623,302 623,302 
Earnings per common share - $1.58 $9.74 


NOTE—Income may be overstated due to the fact that war facilit’es, 
fully amortized for income tax purposes, are st ll in use, on which 
normal depreciation, not included as an expense above, would amount 
to $76,532 for the nine months ended Sept. 30, 1947 and $80,639 jor 
the nine months ended Sept. 30, 1946.—V. 166, p. 1351. 


Brooklyn Union Gas Co.—Omits Dividend— 

The directors on Dec. 22 decided to take no aciion on the payment 
of a dividend at this time. At their meeting in September, consideration 
of the dividend ordinarily payable about Nov. 1 was deferred until 
iater in the year. Distrib tions of 40 cents esch were made on Fob. 
1, May 1 and Aug. 1, 1947, and in each quarier during 1946. 

Cliffoid E. Paige, President. said thet insufficient relief had been 
afforded by rate increases granted to the company by the New York 
Public Service Commission. Further increases have becn applied for. 
and a hearing on that matter will be held before the Commission on 
Dec. 29.—V. 166, p. 2307. 


Campbell, Wyant & Cannon Foundry Co.—New Pipe 
Line Ready— 


I. A. Wyant. President, on Dec. 23 announced that the company’s 
new six-inch 30 mile pipe line which will deliver casinghead gas to 
its plants at Muskegon, Mich., would be placed. in operation areund 
Dec. 24. The line, built for the company by Anderson Bros., Inc., 
of Houston, Texas, at a cost of approximately $300,000, taps the 
Kimball Lake oil field in Garfield Township, Newaygo County, Mich. 

The casinghead gas will be supplied by the Sun Oil Co. which is 
developing an extensive oil field in the Newaygo area. The purchase 
contract provides that any excess supply may be sold by Campbell, 
Wyant and Cannon to the local uitlity in Muskegon. 

Construction of the line was undertaken by Campbell, Wyant and 
Cannon after Michigan Consohdated Gas Co. gave notice last summer 
thas beginning Jan. 1, 1948, industrial users of natural gas in the 
Muskegon area would be limited to 20,000,000 cubic feet per year 
until completion. of Michigan Consolidated’s proposed new pipe line 
from Texas and Oklaboma. Campbell, Wyant and Cannon has been 
using an estimated 750,000,000 cu. ft. of gas annually with a heating 
value of 1000 B.T.U. per cubic foot, principally for core ovens, drying 
ladies, heat treating processes and gas engines. 

Sun Oil Company will compress the’ casinghead recovered from the 
oil wells and deliver it at 300 pound pressure in the Campbell, Wyant 
and Cannon. line at Newaygo. The casinghead gas had heretofore 
been blowing off inte the air and was used only for the operations 
of Sun O!l Company in developing the oil field. It is estimated that 
3,000,000,000 cu. it. of casinghead gas having a heating value of 
1500 B.T.U. per cubic’: foot will be recovered. 

Continental Motors Corp. has a one-sixth interest in the Campbell, 
Wyant and Cannon pipe line and will receive approximately 100,000,000 
cu.t ft. of gas a year from the Newaygo field. 

The construction work on the pipe line was started in September 
last and despite difficulties in obtaining materials was completed in 
approximately two months.—V. 166, p. 1991. 


Canada Dry Bottling Ce. of Flerida, Inc.—Loan Placed 
Privately—The company has placed privately with the 
Prudential Insurance Co. of America a $850,000 10-year 
4% loan. Proceeds will be used in connection with cur- 
rent expansion program. 


Canadian Malartic Gold Mines, Ltd.—Earnings— 

















Quarters End. Sept. 30-— 1947 1946 1945 1944 
Tons ore milled__._____ 79,807 81,415 77,278 73,168 
Metal product. (gross) _ $292;968 $333,915 $332,793 $326,993 
Marketing charges ____ 2,523 3,203 4,050 4,122 

ob ope SE PD es ed $290,444 $380,712 $328,744 $322,871 
Operating costs ____ 253,318 251,982 223;688 233.217 
Admin. and gen. exps. 10,206 6,528 85142 7,704 
Provision for taxes_____ 663 18,050 28,250 22,495 

Oper. profit for period $26,257 $54,152 $68,664 $59,456 
Capital expenditures___ 12,332 8,728 9;917 5,431 


NOTE—No allowance has been made for depreciation in the above 
figures:—V. 166, p. 851. 


Celanese Corporation of America—Earnings— 
(Including Domestic Subsidiary Companies) 











—3 Mos.— Nine Months———— 
Period Ended Sept. 30— 1947 1947 1946 
$ $ $ 

Gross sales, less discounts, returns 

and allowances ___________ 43,926,584 128,715,598 99,064,128 
Cost of goods. sold______ 29,231,794 85,130,099 65,792,486 
TRROCIREINY 6 ice i ee en 1,789,334 5,367,599 4,442,789 
Selling, general and admin. exps.__ 3,272,525 9,505,350 8,315,066 

Net operating profit._____ aes 9,632,931 28,711,550 20,513,787: 
Cie? ARON cn atte 276,807 762,847 616,246 

Total income________ 5 tee ake he 9,909,738 29,474,397 21,130,033 
Interest on debentures__ ‘ 478,125 1,434,375 900,000 
Amort. of debt discount, prem. and 

nce cat ee 54,479 159,443 159,520 
Prov. for Fed. taxes. on. income__ 3,784,000 11,254,000 8,497,000 

Net income___________ 5,593,124 16,626,579 11,573,5% © 
Common shares cutstdg.____ 5,514,107 5,514,107 °'5,51407 
Earnings per common share_______ $0.87 $2.60 $1.68 


—V. 166, p. 2416. 





Central Hlinois Light Co.—Earnings— 





. Period End. Oct. 31 1 4;—Month—1945 1947—-12 Mos.—-1946 
Gross revenue $1,211,707 $1,114,356 $15,437,295 $1_.356.383 
Operating expense 621,586 532,600 7,317,556 5,931,756 
Frov. fc- depreciation 110,069 105,090 1,310,000 1,257,000 
Amort. of piant acqui : 
adjus.ments 33,300 33,300 400,000 383,000 
Genera] taxes ) 227,274 221,503 {1,318,197 1,196,804 
Fed. inc. & oxe. piof. tax. { 11,805,900 1,715,600 

Gros income $219,548 $221,953 $3,285,643 $2,822,222 
Int. on long-term debt 45,13 45,913 562,960 562,960 
Amort. of debt disc't iy 

prem. & expense 75: 7Th4 9,169 60,261 
Other deductions Cr1,405 Cr35 3,801 Cr83 

Net income $173,275 $174,310 $2,709,712 $2,199,035 
Dividend; on pfd. stock 41,800 41,800 501,606 501,607 

Balance $131,475 $132,510 2,208,106 $1,697,478 

V. 1635, p. 1886. 

Central IHinois Public Service Co.—Earnings— 

Period End. Sept. 30 1847—3 Mos.—1°46 1947—12 Mos.—1946 
Operating revenues $5,538,071 $4,955,588 $21,971,830 $19.618.487 
Oper. expenses & taxes 4,109,816 3,559,173 16,131,401 14,315,229 

Net oper. income $1,428,254 $1,396,414 $5,840,429 $5,203,258 
Other income (net) 20,572 6,201 70,326 36,441 

Gross income $1,448'826 $1,402,716 $5,910,754 $5,339,697 
Interest and other de- 

ductions 417,487 424,709 1,801,803 1,649,110 


Net income $1,031,339 $978,015 $4,108,952 $3,690,588 


—-V. 166, p. 2555. 


Central Indiana Gas Co.—Earnings— 


12 Months Ended Sept. 30— 1947 1946 
Operating revenues $4,815,268 $4,261,589 
Operating revenue deductions 3,459,167 3,071,935 
Federal income and excess profits taxes 447,507 386,247 
Ret:rement reserve accruals 149,025 144,469 
Amort.zat.on of utility plant acquisition adjust. 150,000 125,000 

til‘ty onerating income $609,569 $533,938 
Other income (net) 137,638 131,656 


Gross income $747,207 $665.594 


Income deductions 94,3389 197,119 
Net income $652,819 $468,475 
Includes Federal t»x savings from filing of 

consolidated returns 34,650 40,519 


—V. 166, p. 755. 


Central National Corp.—To Pay $1 Extra Dividend— 

The directors recently declared a dividend of 25 cents per share 
and an extra dividend of $1 per share on the common stock, une 
payable Dec. 19, 1947, to holders of record Dec. 17, 1947. 

An initial distribution of 25 cents per share was made on this issue 
on May 9, last, which was followed by similar payments on July 23 
and Nov. 6.—V. 166, p. 1885. < ‘ 


Central Power & Light Co.—No Bids Received for 
Preferred Stock— 
No bids were received Dec. 15 for the sale of 40,000 shares ($100 par) 
preferred stock which were offered at competitive bidding. 
EARNINGS FOR 3 AND 12 MONTHS ENDED SEPT. 30 
Period End. Sept. 30— 1947—-3 Mos.—1946 1947—-12 Mos.—1946 


Operating revenues $4,743,412 $4,254,939 $17,020,809 $16,336,492 
Oper. expenses & taxes 3,462,640 3,173,454 12,680,106 12,374,168 
Net oper. income $1,280,772 $1,081,484 $4,350,703 $3,962,325 
Other income inet) 1,633 1,264 4,348 6,431 
Gross income $1,282,406 $1,082,749 $4,355,051 $3,958,755 
Interest and other de- 
ductions 281,279 254,488 1,052,802 1,098,420 
Net income $1,001,127 $828,261 $3,262,248 $2,870,336 
V. 166, p. 2555. 
Century Electric Co.—Earnings— 
EARNINGS FOR THE 9 MONTHS ENDED SEPT. 30, 1947 
Net sales . $16.097,169 
Cost of products sold 10,977,535 
1,149,349 


Selling, general and administrative expenses 


Operating profit $3,970.285 


Cther income 42,151 
Total income $4,012,436 
Otner deductions 83,679 
Depreciation 470,906 
Provis'on for inventory reserve 200,000 
Previsicn for taxes on income (est.) 1,331,000 
Net profit $1,926,851 
Capital shares outstanding 499,655 
$3.86 


share. 


COMPARATIVE BALANCE SHEET 
Sept. 30, '47 Dec. 31, '46 


Earnings per 


ASSETS— 


Cash Se nee - $565,635 $352,712 
U. S. Government obligations at cost 1,435,625 800,000 
Accrued. interest : 6,725 3,437 
Receivables (net) 2,513,319 1,996,313 
Inventories aN 4,354,561 3,523,707 
Other current -assets__- Fo eRe Wate of Ca 3 166,825 173,489 

Accounts receivable, deposits, advances, and 
sundry secoants .. 8. ie et 80,420 96,422 
Property, plants and equipment (at cost), net 4,858,517 3,835,497 
Inventcries of supplies and prepaid expenses 108,593 75,343 
eS 1 1 


Patents, trademarks and good will_- 


_...-..~ $14,090,221 $10,856,92 











SN ere ek EN a ol cals Ri ee vancra k aip on ln 

LIABILITIEFS— 
Notes payable to bank eosin oe $800,000 $1,000,000 
Trade and other acccunts payable 577,692 589,894 
Salaries, wages and bonuses payable 249,782 192,333 
Payroll and withholding taxes_ ___- : 215,024 119,389 
Employees’ accounts, war bond purchases 10,108 22,82 
Contribution to profit sharing trust 81,000 104,1 
eNO  e  es 63,502 5,833 
Federal and state taxes on income______-____ 187,855 1,048,866 
Current maturity of iong-term notes payable__ : 50,000: 
Long-term notes payable___ et he pee : 2 1,250,000 450,000) 
Debenture notes __ Ae 378,600 350,000 

200,000 ~ 


Inventory reserve Pee en ee ad ee 4 
Reserve fer Workmen’s Comp. claims & exps. 31,298 


Reserve for taxes on income, year 1947_-__~__- Lisanne: cited 
Capital stock ($10 par)______--_ soa een 4,996,550 4,818,800 
Earned surplus eS Ae mpl 3 % 3,324,574 1,681,596 
, Faid-in, surplus So tr Ae ce Res orc 393,236 393,236 








Total . $14,090,221 $10,856,9 


—V. 166, p. 947. 
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Certain-teed Preducts Corp.—Earnings— 
(Including Wholly Owned Subsidiaries) 


Nine Months Ended Sept. 2¢- 1347 WI 1946 
Net sales $35,141,825 $25,207,505 
Cost of goods sold, selling, admin. ana gen. ees: Paqne 

exps., deprec. and Gdeplet. 27,495,720 20,641,500 


$41,566,095 
150,410 


$7,645,104 


Operating ‘- 
331,577 


Other income 


profit 
(net) 
Total income $7,977,681 $4,716,414 


Interest on sinking fund debenture 93,844 99,750 
U. S. and Can. inc. and exc. prof. taxes (est.) 3,132,880 1,857,136 
Approp. to reserve for coniingencie 300,000 : 


$4,450,957 $2,759,528 


Net income tat : | 
Common shares outstanding 1,619,999 1,619,999 
Earnings per common share + $2.71 $1.66 


—V. 166, p. 756. 


Chicago Rock Island & Pacific Ry.—ICC Approves 
Final Steps in Reorganization—Hearing Requests Denied 


The ICC on Dec, 24 approved the final steps for reorganization of 
the company. The Commission authorized the road and the Peoria 
Terminal Co. to take over certain properties. 

The Rock Island will issue $356,11%,327 of 
date of the plan was Jan. 1, 1944, the date 
claims. 

In approving, the final steps the ICC denied requests of the state 
of Texas and a group of holders of convertible bonds for further 
hearings. 

Texas objected to dissolution of the Chicago, Reck Island & Gulf 
Ry. and its merger into the reorganized Rock Island on the ground 


effective 
settling 


securities. The 
to be used in 


that Texas laws’ required any road operating in the state to hold 
a charter under its statutes. The ICC said it could do nothing on 
that matter “in the present proceedings.” 


The bondho!ders objected to distribution of securities in payment of 
claims, but the ICC said a review of the final plans submitted bv 
the reorganization managers showed no substantial variations from 
the reorganization plan as approved. 

The ICC added that consummation of the plan was under the 
Federal District Court at Chicago and that the Commission was _ ob- 
ligated by the Bankruptcy Act to proceed without further hearings 
when the court had approved a plan of reorganization.—V. 166, p. 2417. 


Citizens Utilities Co.—Dividend in Cash or Stock— 


The directors have declared the regular semi-annual dividend of 25 
cents per share in cash on the 255,413 shares of outstanding common 
stock, payabie Feb. 21 to holders of record Feb. 1, 1948. Stockholders 
may elect to receive 3/100ths of -a share of common stock per share 
held in lieu of the cash dividend, Stockholders must indicate their 
election with respect to receiving a cash or sv.ock dividend by Feb. 11. 
Only ful shares will be issued. Fractional shares resulting from an 
election to receive stock will be paid for in cash on the basis of $8 per 
share of common stock. 

On Aug. 9, last, 25 cents in cash and 3%; 
on Feb. 10, 25 cents in cash was paid.—V. 


in stock were paid while 
an 


165, p. 1725. 


Cleveland Electric Iiluminating Co. (& Subs.)—Earns. 


12 Months Ended Sept. 30 1947 1946 
Total operating revenues « $50,426,509 $43,843,244 
Operating expenses and taxcs 42,431,038 35,248,973 

Net operating revenues $7,995,471 $8,594,271 
Total non-operating revenues 295,860 230,578 

Gross income $8,291,331 $8,824,850 
Total deductions 1,426,1¢9 1,490 123 

Balance, surplus $6,865,132 $7,334,726 
Earnings per common share $2.46 $2.66 
—V. 166, p. 2417. 


Clinchfield Coal Corp.—80-Cent Special Dividend— 
The directors on Dec. 23 declared a special dividend of 80 cents 
per share on the common stccx, payable Ja... 12 to no.ae:s 9. reca.d 
Dec. 31. Four quarterly distributions of 25 cents each were made dur- 
ing 1947. 
It was 
V. 1€6, p. 


recently voted to split-up the stock on a 5-for-1 basis.—- 


2556. 


Coast Counties Gas & Electric Co.—Sells $900.000 
Bonds Privately—The company, it was announced Dec. 
19, has sold privately $900,000 3% first mortgage bonds, 
due in 1980, to The Mutual Life Insurance Co. of New 
York. The transaction represents new financing by the 
utility —V. 166, p. 2417. 


Colt’s Patent Fire-Arms Mfg. Co.—Earnings— 


STATEMENT OF INCOME FOR THE 40 WEEKS ENDED OCT. 5, 1947 
Net sales $4,619,064 
Miscellaneous income 408,278 


Total income _- $5,027,361 


Columbian Carben Company (& Subs.) 
Nine Months Ended Sept. 30— 

Sales - 

Cost of sales and other operating expenses 


Earnings— 
1947 1946 
$30,560,953 $24,709,306 
20,232,840 16,665,355 


Scling, admin. and gen. exps. 3,608,665 3,253,351 

Operating profit $6,719,448 $4,790,600 
Other income 456,273 £603,924 

Total income $7,175,721 $5,394,524 
Other charge 37,191 9,495 
U. S. and foreign taxes on income (est.) 2,250,000 1,526,328 
Minority interest in earnings 207,943 111,163 


$4,680,587 


$3,747,538 


Net profit 
Capital shares outstanding 1,612,218 1,612,218 
Earnings per share_ $2.90 $2.32 


*After deducting depreciat‘on, depletion and amortization of $2,006,- 
177 in 1847 and $1,965,514 in 1946. fIncludes $218,499 profit on sale 
of securities. 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 

ASSETS— Cash, $7,788,291; U. S. Govt. obligations, at cost, $724,000; 
marketable securities, as cost (quotea market value $981,853), $833,300; 
accounts receivable (less $34,105 reserve), $3,912,429; inventories, 
$4,193,954: investments, at cost, $2,846,979; notes, accounts receivable, 
etc. (less $28,484 reserve), $325,213; fixed assets, at cost (less reserve 
for depreciation, depletion and amortization, $39,587,068), $23,339,874; 
patents, goodwill, etc., $1; deferred charges, $604,615; total, $44,630,656. 

LIABILITIES—-Accounts payable and accrued accounts, $2,152,008; 
Federal and foreign taxes on income, $2,804,711; reserve for taxes and 
other ccntingencies, $400,000; minority interest in subsidiary com- 
panies, $1,527,464; capital stock, no par value (1,612,218 shares out- 
standing ), $21,849,354; earned surplus, $15,897,119; total, $44,630,656.— 
V. 166, p. 1680. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of this company and associated companies, ex- 
cluding sales to other electric utilities, for the week ended Dec. 20 
showed 6.9% increase over the corresponding period a year ago. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with 1946: 


Week Ended— 1947 1946 % Inc. 
GC. Wile ou 240,033,000 224,480,000 6.9 
mee, t2....- 240,397,000 214,968,000 11.8 
Dec. . 238,429,000 20%3,020,UuUU 17.4 
Nov. 29__- 218,470,000 190,155,000 14.9 


V. 166, p, 2556. 


Commonwealth & Southern Corp.—Weekly Output— 
The. weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Dec. 18, 1947, amounted to 338,- 


5£0,301 as compared with 295,609,793 for tne corresponding week 
in 1946, an increase of 42,970,508 or 14.54‘7.—V. 166, p. 2556. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company en Dec. 24 announced that System output of electricity 
iclectricity generated anc purchased) for the week ended Dec. 21, 
1947 amounted to 237,000,000 kwh., compared with 222,400,000 kwh., 
for the corresponding week cf 1946, ai inerease of 6.6. Local dis- 
tribution of electricity amounted to 217,900,000 kwh., compared with 
210,500,600 kwh., for the corresponding week of last year, aa increase 
of 3.5%. 


Enlarges Construction and Expansion Program— 


Raiph H. Tapscott, President. on Dee. 21 announcea wuiat the com- 
pany’s construction and expansion program for the next four years 
would cost $280,000,000. The company announced early this year a 


five-year postwer program to cost about $250,000,000. 

“The increase in the estimate is due to the pressure of rising mate- 
rial and construction costs, as well as to. the enlarged scope of the 
program made necessary by the continued rising demand for the 


company’s services,’’ Mr. Tapscott said. 
Tne major portion of the four-year construction and expansion 
program outlined by Mr. Tapscott invo:ves an expansion of the com- 


It includes equip- 
net normal 
to 3,000,000 
and 


pany’s electric generaiion and distribution system. 
ment to increase. the Consolidated Edison System’s 
production capacity from ihe present 2,556,000 kilowatts 
Kilowatt; at the end of the period. Substation, transmission 
distribution facilities must be increased in view of the larger loads 
to be served, according to Mr. Tapscott, and are included in the 
pregram. He estimated that more than $40,000,000 would be spent 
during each of the four years included in the program for these new 
electric preduction and distribution facilities. 

Mr. Tapscott added: ‘‘Structural work at the Waterside electric 
generating station is approaching completion and it is expected that 
three turbo-generators with a total capacity of 170,000 kilowatts will 
be in-service there by the end of 1948. A fourth unit of 50,000 
kilowatts capacity is scheduled for installation in 1949. This expansion 
at the Waterside station, including turbo-generators, boilers and the 


necessary: switching iacilities ana siruc.uies, 18 expected to cust 
$36,000,000.”’ 
Because. of growth in the alternating current load in Manhattan, 


Mr. Tapscott. pointed out, Consolidated Edison’s East River generating 
station at 14th St. is to be the sereve of enlarged canacitv bv the 
ccmpany. Two generating units, each with a capacity of 120,000 
kilowatts, are to be insval.ed in «aa exvension O1 the piescent stailouii.— 
V. 166, p. 2556. 
























CONSOLIDATED BALANCE SHEET SEPT. 30, 1947 


_ ASSETS Cash on hand and in banks, $1,732,845; marketable secu- 
rities at cost, $25,111; notes and accounts receivable, $2,179,013; in- 
ventories, $3,516,655; Plant and equipment depreciated, $7,880, 184; 
dairy cattle, $833,176; plant rehabilitation fund, $400,000; other assets 
$532,526; total $17,099,510. % 
I1ABILITIES—Accounts payable and accrued liabilities, $1,870,981; 
Federal and other taxes on income, $853,348: other current liabilities, 


$188,266; long term debt, $4,026,893; reserve for contingencies, 
$202;082; minority interest in subsidiary, $10,706; capital stock and 
surplus, $9,947,234; total, $17,099,510.—V. 166, p. 757. 


Davega Stores Corp.—Stock Dividend Ruling— 

In connection with the declaration of a dividend, subject to the 
filing cf an amendment to the certificate of incorporation on Dec. 31, 
1947, of one share of new 5’. preferred stock (convertible), of $20 
par value, for each four shares of common stock held of record at 
the elcse of business on Dec. 31, 1947, to be mai.ed Dec. 31, 1947 (scrip 


to be issued for fractional shares). The New York Stock Exchange 
on Dec. 19 directed that the common stock be not quoted ex said 
dividend until further notice; and that all certificates delivered after 
Dec. 31, 1847, must be accompanied by due-bills.—V. 166, p. 2556. 


Davis Coal & Coke Co.—$4 Special Dividend— 
_The directors on Dec. 23 declared a special dividend of $4 per 
Share on the common stock, payable Jan. 9 to holders ot record Dec. 


at. Payments of $2 each were made on June 20, 1947, and on Dec. 20, 
1946.—-V. 161, p. 460. 


Decca Records, Inc.—New Vice-President of Unit— 
Andrew W. Johnston appointed Vice-President of Bruns- 


wick Radio Corp a owned manufacturing s idi 
p., & | subsidiary.—V. 
166, p. 2309. . J 


has been 
wholly 


Denver & Rio Grande Western RR.—Pays Arrearages 
The directors 


have declared a dividend of $5 per share on the 
5‘, cumulative preferred stock, par $100, payable from accumlated 
earned surplus on Jan. 12 to holders of record Jan. 2. An initial 


distribution of $5 per share was made on Nov. 25, 1947. The current 


declaration represents the final payment of all arrearages for the 
years 1943 to 1946, inclusive, aggregating $10 per share.—V. 166 
Dd. 2309. , 
Diamond Match Co. (& Subs. )—Earnings— 
9 Mos. End. Sept. 30— 1947 1946 1945 1944 


Gross earnings from all 


sources $3,907,211 $5,410,360 $5,502,672 


$5,730,762 
2 


Fed., State and city taxes 632,297 1,802,715 3,745,224 3,776,060 
Depreciation 391,944 143,724 141,904 126,164 

Net income - $2,706,520 $1,960,772 $1,523,232 $1,600,449 
Surplus, Jan. 1 5,305,437 4,370,015 4,144,254 3,990,481 
Surplus adjustments * 506,232 7,442 Dr25,200 Dr11,19% 


$6,338,230 
900,000 
787,500 


$5,642,287 
900,000 
707,500 


$5,579,742 
900,000 
787,500 


$8,E18,185 
1,200.000 
1,196,022 


Balance 
Preferred 
Common 


dividends 
dividends 


$6,122,166 


$4,650,730 


Surplus, Sept. 30 $3,954,787 $3,892,242 
Common shs. cutstdg. 856,060 700,000 700,000 700,000 
Earns, per common shr. $1.84 $1.21 $1.32 

“Includes $500,009 transferred from reserve for marketable securities. 
—V. 166, pp. 1253, 369. 


Dodge Manufacturing Corp.—Earnings— 
(Including Wholly-Owned Subsidiary, Etching Co. of America) 





Quarter Ended Sept. 30— 1947 1946 
Net sales : : . ah $2,397,799 $2,211,763 
Cost of products sold ‘excl. depreciation) 1,657,767 1,529,326 
Sell ng and administrative expense 460,273 385,356 
Provision for depreciation__. 70,116 62,312 

Operating profit $209,644 $234,774 
Other income and credits 9,283 11,061 

Total income $219,027 $245,835 
Other deductions 48,452 42.179 
Federal taxes on income ‘estimated) 67,113 100,750 

Net profit $103,462 $102,909 
Dividends ie ; 25,616 51,119 
Capital shares outstanding 170,776 170,396 
Earn-ngs per share___ a EDs . $0.61 $0.60 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 

ASSETS—Cash, $360,059; marketable securities, $13,984; trade ac- 

counts and notes receivable (less reserve), $868,738; inventories (less 


reserves), $3,212,440; other assets, $48,216; property, plant and equip- 
ment (less reserve fer depreciation, $1,814,933), $2,334,799; deferred 
charges, $90,738; total, $6,928,973. 

LIABILITIES—Notes payable to banks, $550,000; accounts and divi- 
dends payable, $872,083; accrued taxes other than Federal taxes on 
income, $87,003; Federal taxes on income, $463,115; 15-year 4% sink- 
ing fund debentures due May 1, 1959, $785,000: capital stock outstand- 





sales, s llin: and administrative ex enses 4,629,U87 in  Beasagiens =, 7 
entation or tet i , i ee gee ing, $1,707,757; capital surplus, $589,078; earned surplus, $2,133,598; 
Sundry expenses ___. ; 6.251 Coty, Inc. (& Subs.) —Earnings— =, = preweg subsidiary in excess of underlying assets, Dr$258,- 
——_—____— 9 Mos. End. Sept. 30— 1947 1946 1945 1944 ehh gy Biase Yenat «o 
Net income, exclusive extraordinary expenses and losses $214,886 Gross profit ind ais . $5,310,250 $6,654,791 " NOTE—Company recently sold $1,500,006 15-year 4% sinking fund 
Surplus, Jan. 1, 1947 : 4,410,701 Exp., deprec., amort., &c. 5,707,823 5,606,462 Gebentures due Oct. 1, 1962. With the proceeds the outstanding $785,- 
———— aan NOT 000 debentures will be redeemed, and over $600,000 will be available 
Total surplus __-_- : $8,625,587 Operating profit “$397,574 $1,048,329] AVAILABLE for-revirement of current bank loans.—V, 166, p. 2102. 
*Special dividend of $1.75 per share 344,750 Other income (net) 21,188 78,410} 
Transferred to reserve for contingencies 350,000 a OS DWG j . orp.— . z 
: ane Profit aft. deprec., etc. $376,386 $1,126,739 $2,005,715 $1,394,082 onal Cigar C <r D Loan Placed Privately—The cor- 
ian ee ORS on ee k $7,930,837 Federal income taxes_ 204,400 518,115 1,413,100 g15,.880  Poration announced Dec. 24 the obtaining of a loan from 
*Paid Oct. 22, 1947 equivalent approximately to the net amount of Prior year’s Fed. tax adj. {£7331,289 -~~— -----~- -——=~~ the Metropolitan Life Insurance Co. in the amount of 
interest received on Federal tax retunds. Reserve for conting. Cr+600,000 -- 75,000 75,000 $2 000,000. The loan, negotiated by Lehman Brothers, is 
COMPARATIVE BALANCE SHEET  __ Net profit ..._-_.-- $350,503 $608,624 $517.615 $503,202 @f 15 years duration and carries an interest rate of 3%4%. 

i mapa Oct. 5. "47 Dec. 31, 46 No. of capital shares. 1,498,906 1,498,906 1,472,906 1,472,906 Of this amount, $1,050,000 will be used for refunding an 
§ Sa di dn ten dn te Sine ewes aoe -- — - ’ ’ ° A ho rni . < 9 * = 

Hepecial cachi daponits faa b03,¥b7 oa ee ee eee i cna paps $0.34 outstanding long-term loan and the balance will be used 

U. S. Treasury short-term ctfs. or indebts. ns: 3,UUuu,909 ‘Loss. tAcceptance by Treasury Department of an agreement with for general corporate purposes.—V. 165 p. 1454. 

U. S. Govt. and Connecticut municipal obliga- epee to company’s tax liability for year 1942 obviates a reserve ? 

ions at ¢ ‘iy ost 2,204,574 2,152.64 for contingenc‘es in the amount of $600,000 created in 1942. Addi- - ‘ 

Fee a eteatiee-sonds 608 920 wat tee tional Federal taxes for the year 1942, plus acerued interest thereon, Eason Oil Co.—Earnings— 

Miscellaneous receivables and accruals 56,711 53.468 are reflected in, above statement for 1947.—V. 166, p. 3392. _9 Mos. End. Sept. 30— 1947 1946 1945 1944 

Inventories —_------ wes a: ; 2,068,708 1,599,735 Gress oper. income $1,179,977 $1,022,378 $834,726 $821,200 

Land -- ~+----~--~--~------- -- ‘ 97,838 97,838 Creameries of America, Inc. (& Subs.) —Earnings— aes of — -~-~-~- poe pens 572,115 416,254 369,889 

ings a —Cos ; 2,96" ’ er + * : . and gen. exps. 212,90: 2 x " 

ge clog ee a "hee ‘aeemane Period End. Sept.30— | 1947—3 Mos.—1946  1947—9 Mos.—1946 . . ss 04,767 197,433: 180,708 

Deferred charges Se aN ies ce a 46.140 . 21.922 Net sales_. ---------- - $10,666,261 $10,742,332 $29,938,880 $26,764,716 baie — PR il in iit 

leaped ri al a A RN ig BOSE _ "Cost of sales and othe aa oper. profit $346,078 $245,506 $221,039 $270,610 
rm oper. éxps. (incl. de- ther income 24,258 24,644 20,311 22,008 

| cle resi, ama ; 2 O29, Ere O55 Ay hee prpctatiens. >... AGGE6:388. 9,575,000: -20008.006 260586000. -. |: 2. See phe a a! Li ain od 
LIABILITIES— kn ine eer Sebel ae r pS ST 

Accounts payable --~_~~-~-------------~----- $353,239 $292,299 Operating .income____ $339,662 $1,166,449 $1,193,874 $2,707,777 al income . $370,337 $270,150 $241,350 $292,618 

Accrued payroll and sundry expenses 206,569 199,905 Other income ____- 76,650 126,599 212,806 232/270 Depl., deprec., etc. __ 89,399 110,220 *125,737 126,681 

Special dividend ---_~--------~~.------------- 344,750 ES ela : Prov. for inc. taxes_- 103,827 58,722 51.242 61534 

Accrued city, State and sundry Federal taxes- 255,128 204,293 Total income ___- $416,312 $1,293,048 $1,403,680 $2,940,047 LTS ae See ONE he NI 

Employees’ funds, withheld for bond purchases 4,109 3,472 Tmtereet <2 2S 30,993 23,197 69,660 63,711 Net profit $177.111 $101.208 $34,370 $104.404 

Reserve, for contingencies_-____ ------- ---- 726,006 1,205,/06 Other deductions _____ 53,989 112,303 117.620 175,677 «ili : % ; =) yes 

Common stock ($25 par)____-_--__-_- 5,000,000 5 000.000 Prov. for income. taxes 140,181 471.118 507,491 1,085,837 “After deducting Profit on disposal of properties of $63,222 in 1949 

@urplus --.--.---.------=------ 7,930,837 8,410,701 Minority interest _____ 606 1,023 2.417 2.786 and $11,373 in 1945. 

Treasury stock (3,000 shares at cost) Dr70,544  Dr70,544 NOTE—The net profit for nine months ended Sept. 30, 1947 was 
’ tsteeltiaotinercas. 5 Siig etpamdinase Net income _________ $190,543 $685,407 $709,492 $1,612,036 equivalent to $0.52 per common share, based on 309,828 shares. For 
Total --------------- -- ---~ $14,750,974 $15,289,543 Com. shs. outstanding_ 650,000 533,014 650,000 533,014 ‘the corresponding period of 1946, the net profit was equal to $0.28 per 

—V.- 166, p. 852. Earn. per com, share_ $9.29 $1.29 $1.09 $3.02 share, based on 306,217 common shares.—V. 166, p. 1477. 
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Eastern Corp.—Earnings— 
(Inc uding Canadian RT caale satis 
Nine Months Ended Sept. %0— 
: . $11,120,282 $8,541,130 


Mat sales acts... s.-- .-- eine ot es 
Cost. of goods 9 i eR * Reece 8,597,350 7,185,707 
Selling, shipping and general expenses_ Cae 723,185 630,573 





»erations___-__- ie rn $1,799,747 $724,850 
Profit from oj Ss | pope dt pe 


Interest and misc. deductions (net) 2 7t9 
Prov. for Federal taxes on income 655,000 256,000 


cf (ee ; $1,123,114 $487,942 
Commen shares outstuuding—_ : ‘ i 341,747 341,747 
Earnings per common share ; 3 Ts $3.29 $1.43 
*After giving effect to financial transactions taking place Oct. 1, 1947. 
COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30 — 
ASSETS— *1947 ‘ 1946 , 
Cash in banks and on hand_- ; $655,705 $387,966 
Receivables—less reserves 1,230,156 973,757 
Inventories (except pu pwoou) 1,665,225 1,334,130 
Pulpwood and logging eperation: 2,397,312 2,206,638 





Miscellaneous as ¢t 106,763 173,675 
Funds re.erved for coustruct on purpo.es (in- 

vested in U. S. Treasury notes) : ---~-- 1,298,090 
Plant, prope.vy and timberlard,, less reserves_—_ 7,203,736 5,840,110 


Tote? =.=. we ene $13, 258, 897 $12,214, 476 


LIABILIT!s— x 
Aceounts pajube ~- . $648,071 $581,170 


tAccrued Fe.uera. taxes on iliuccime 420,000 321,000 
Dividends p.yable—common stock eaaies 68,349 68,34) 
Other accrued liabi ilies a 116,152 100,324 
Notes payab.2—bank  - ee Poesy eran Si | 250,000 i 
First mortgage 5%4‘- bonds due Oct. 1, 1959_- sie. 2,137,000 
Notes payabe due Oct. 1, 194)-52 ; < 1,750,000 Bae 
Reserve for posible 1uture salle tested price decl. 250,000 250,000 
10,692 23,655 


Other re: oabk 2 bi 
Common stuck ($10 par) : , Les tes 
Capital surplus - ial 
Earned. sury.us —_ 4 hoe 

Total .. alli g fi ___.. $13,258,897 $12,214,476 


*After g.,.ng eiiect io financial transactions taking place Oct. 1, 1947. 


tAfter deduciing $.00,000 of U. S. Treasury notes at Sept. 30, 1947 
and $310,0.0 at Sept. 30, 1946. 


‘Quarterly Payment Increased— 

The aire_vsrs have ucc.ared a quarterly dividend of 25 cents per 
share, pay: ble Feb. 2 to stockholders of record Jan. 14, 1948. This 
compares with 20 cenis per share previously paid each quarter. 

For the ine months ended Sept. 30, 1947, this corporation showed 
earnings, a_.er taxes, of $3.2) per share. Further funds were appro- 
priated for plant rehabilitation, which work should be completed by 
next Octokx:. The over-all program of plant modernization, it is 
expected, wi.l be comp.eted next year.—V. 166, p. 2309. 


3,417,470 3,417,470 
3,824,411 2,811,756 








Eastern Minnesota Power Corp. 
CONDENSED INCOME ACCOUNTS (COMPANY ONLY) 





Quarters unaed Sept. 3sv— 1947 1946 
Gross earniugs — . ; >. $158,617 $144,393 
Operating capenses aac agli ane ae aves 152,976 119,687 

Net earnings —__- Paine ane $5,640 $24,705 
Total deduc.ions __- ; Biss 23,580 23,610 

Net income —__-- Fic ite rae Dr$17,939 $1,094 
CONSOLIDATED INCOME ACCOUNTS (‘INCLUDING SUBSIDIARIES) 
Gross revenue (including other income) a $475,221 $435,253 
Operation | EET ; eee ‘ 296,442 230,680 
Maintenance eH we ee 26,718 18,053 
Depreciation __.. .~-- 3 di 47,029 44,754 
General taxes ...._- a gaol. : 42,636 38,777 
Income taxes, State and Federal. as 15,00 23,410 

Gross income F $47,393 $79, 577 7 
Total subsidiary deduc tions Pear - 37,749 47.542 

Balance ai hia eis - $9,643 $° 2.034 
Total parent company deductions : eh 23,580 23,610 

Net income " mae Dr$13, 936 $3,423 


—V. 166, p. 2102. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Pe-icd End. Sept. 20- 1947—Month—1946  1947—12 Mos.—1946 
Operating revenues. $1,152,976 $1,066,945 $13,748,352 $12,558,583 


























Operation : , 797.864 677,551 © '9,047,207 7,466,301 
Maintenance __--= 62,°30 41,981 550,699 571,583 
Taxes (incl. inc. taxes) 140,776 _ 151,508 1,958,421 1,871,392 
Net oper. revenues $161,406 $195,904 $2,192,024 $2 2.649, 307 
Non-oper. iiccme (net) 44,770 32,4U5 508,769 350,374 
Balance am $208, 176 $228,391 $2,700,793 $2,°93,682 
Retirement res. accrl.. 60,208 61,879 728,411 741,837 
Gross income_- $145,868 $166,512 $1, 972, 382 $2,257,845 
Interest and amorit. 3 30,004 34,659 379,866 423,458 
Miscellaneous deducts. 520 ae 14,024 21,002 
J ee $115,244 $131,679 $1,578,492 “$1, 813,385 
Preferred dividend deductions: 
i: 3. cee ee ee Gees pak da saad acl tonanie tab tirincds 77,652 77,652 
Balance Bin , : ae $1, 500,840 "$1,735,733 
Applicable to minority interest é shied 22,097 25,056 
Applicable to E. U. A. ; aiawnweoins | See Os, there 


Eastern Utiities Associates— 


Earnings o: su sidiaries (as shown above)__...~ $1,478,743 $1,710,677 





Non-subzidinary income é x FE = 263,350 236,241 
Total __ ; Nt ai a ae $1,742,093 $1,946,917 
Expenses, taxes and interest nobe $hal Nye ao 167,395 158,473 
Balance SAR pa ister ih Siang Satine aay 698 “$k 788, 444 


—-V. 166, p. 1477. 


Electric Power & Light Corp.—Weekly Input— 

For the weck ended Dec. 18, 1947, the System input or subsidiaries 
of this corporation amounted to 63,827,000 kwh., an increase of 
10,315,000 kwh., or 19.2’, over the corresponding week of 1946.— 
V. 166, p. 2557. 


Elliott Co.—Preferred Stock Offered—F. Eberstadt & 
Co. Inc. on Dec. 23 made a public offering of 60,000 
shares ($50 par) 5%% convertible cumulative prefer- 
ence stock at $50 per share. The net proceeds will be 
added to the general funds to be used for any proper 
corporate purpose.—V. 166, p. 2557. 


Ero Manufacturing Co., Chicago, IIl. -—Rarnings Higher 





Month of September— 947 1946 
ie A a ctah ck wi nn mo ve Sing Sl endanger me esd ane 9694.055 $509,372 
Net profit be"ore Fed. and ‘State income taxes_- 125,824 87,990 
Provision for Fed. and State income taxes___.-- 50,300 35,200 

nn eksioms $75,524 $52,79" 


The approximate net sales for October 1947 were $790,000 (the 
lJargest morthiy sales in the history of the company) as compared to 
$760,000 for October 1°46. 

Howard F. Leopold, President, on Nov. 15 stated in part: 

“The unfi led orders on hand at the present time are very substantial. 
One of the principal probtems confronting the company is that of 


2,503,752 2,503,752- 


obtaining adequate. personnel to produce the additional goods. necessary 
to satisty the demand. In this connection the company has recently 
established another fabricating unit in another part of Chicago which 
the management believes will result eventually in additional production 
of a substantial number of sets of automobile seat covers.’’ 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED AUG. 31 
(Including wholly owned subsidiaries) 
1947 1946 
$7,426,881 $4,061,548 





Net sales_- Ba pee it : 
Cost of goods: 7s. Peete 5,740,692 3,212,814 
Se..ing, del:very, gen. and agmun. “expenses. _ 3 378,479 360,010 
Net profit on sales__-_-_ “ . sais $1,307,710 $488,724 

pa WP aS : 85,490 49,476 


Oiher income -------~---- 





Gross income__-___--~-- weak $1,333,200 $338,200 


Cash discount on sales- , PS 121,884 6y,363 
Sundry income charges_- a : . 2,105 1,254 

Provisions for taxes on income: 
Siate income taxes___- 19,300 6,811 
Federal normal tax and surtex 476,700 126,645 
Federal excess profits tax (net) --- : 5 - 88,073 
72,991 po Bes, F 


“Extraordinary charge 





$700,219 $236,054 


Net income for the year 
949,611 £78,557 


Earned surpus at beginning of year 





Total Lae ; Ems $1,649,830 $1,114,611 
Increase in stated value of common stock 140,000 60,000 
Dividends declared on common stock . 175,000 105,000 


Earned surplus et end of year__-_-_- $1, 334, 830 $349,611 
*Reduction of a portion of the inventory at Aug. 31, 1947, from cost 
to estimated realizable value. 


CONSOLIDATED BALANCE SHEET, AUG. 31, 1947 

ASSETS—Cash, $395,517; U. S. Treasury securities (at cost), $3,500; 
accounts receivable—trade (less reserves for doubtful accounts of 
$6.099), $519,509; other accounts receivab’e, $1,556; inventories (book 
inventories at approximate cost or market, whichever is lower—‘‘first-in, 
first-out’’—finished goods, work in process, raw materials and sup- 
plies), $1,601,139; cash surrender va:ue of life insurance, $32,753; 
property, pant and equipment (after reserves for depreciation of 
$115,658), $245,187; deferred charges - (insurance premiums, etc.), 
29,644; total, $2,728,804. 

LIABILITIES—Accounts payab’e, $336,585; Federal income tax with- 
held trom employees, $8,352; Federal taxes on income (prior years), 
$2,672; accrued Federal taxes on income-—current year (est.), $476,700; 
accrued State taxes on income—current year (est.), $19,300; other 
taxes accrued, $41,374; bonus accrued, $50,000; accrued salaries, wages 
and commissions, $20,189; other accrued expenses, $10,302; common 
stock ($1 par), $350,000; Conated surplus, $78,500; earned surplus, 
$1,2334,30; total, $2,728,804.—V. 166, p. 2310. 


Eureka Williams Corp.—Earnings— 





3 Months Ended Oct. 31— 1947 1946 
Net . earnings - aiter taxes... ~=.--.--2 3-2-5 $209,267 $179,887 
noses" , d $0.45 $u.09 


Earnings per share______~- 
—V. 165, p. 3263. 


Evans Products Co. (& Subs.)—Earnings— 


9 Mos. nd. Sept. s0— 1.47 1946 1945 1944 
Net sales eihfeip the $18,104,797 $13,048,135 $14,805,849 $11,599,507 
Costs and expenseés- 16,046,460 12,414,299 13,604,263 10,110,388 


Operating profit "$2, 058,338 $6 33, 836 “$1, 201.586 $1, 489,119 


Cther income  —_- aS 175,591 116,080 56,544 62,099 
Bad: ~ dna age RINT cla cintacictsallcse aasheid’ keigenibomaamaoeiage 
Total profit $2, 233, 923 $749.916 $1,258,131 $1,551,218 
Interest expense __ : 106,781 63,441 89,633 60,044 
Misc. deductions __ a 383.018 11,209 34,387 30,426 
Loss on sale of plant__ y : * ee oh tos 200,000 
Frov. for ;ostwar rehab. 
and contingencies ___ : eo 263,000 
Inter-Co. comm. earned . = Ce.  “eabade 
Prov. for Fed. & foreign 
taxes on income (est.) 746,900 304,834 860,000 681,800 
Misc. cred.ts (net) a Cr60,590 ? nalens 
Net profit aidan $997,229 $411,022 +$318, 763 $315,949 
*Earnings rer share $4.08 $1.69 $1.31 $1.29 
*On 244.1 shares capital stock, par $5. tExclusive of $293,404 


life insurarc eccived. 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 

ASSETS-——Casn on hand and on deposit, $2,454,651; marketable se- 
curit:es (Dominion o1 Canada bonds), at cost, $2,269; trade accounts 
leceivable (jess reserves, $142,804), $2,012,453; expenditures for tools 
and dies and all other charges to be billed to customers, $15,104; ad- 
vances to logg-ng.contractors, $31,570; inventories at lower of average 
cost or market, £4,391,350; investments ond other assets, $246,240; 
timberlands, at cost (less depletion), $2,573,862; land, $88,542; buildings, 
machinery and equipment (less reserves for depreciation, $739,215), $2,- 
C45,851; land not used in operations, $1,135; patents and licenses (less 
reserve for amortization, $32,709), $105,291; deferred charges, $273,765; 
total, $14,842,085. 

LIABILITIES—Notes payable to Prudential Insurance Co. (portion 
due’ pr.or to Oct. 1, 1913), $233,333; other notes payable, $236,902; 
trade accounts payable, $536,160; dividends payable, $2; payrolis and 
payroll taxes, $528,482; misce.laneous accounts payable, $45,478; ac- 
crued royalties, taxes, commissions and other expenses, $188,087; for- 
eign and State taxes on income—estimated, $102,487; Federal taxes on 
income-—est'mated, $1,049,951; portion of ‘ong-term contracts maturing 
prior to Oct. 1, 1948, $52,438; long-term indebtedness, $3,624,913; re- 
serves, $330,822; capital stock ($5 par), $1,220,953; capital surplus, 
$1,251,729; earned surplus, $5,340,298; total, $14,842,085.—V. 166, 
Pp. 1889. 


Federal Electric Co., Inc.—Initial Common Dividend— 

The directors have cCeclared an initial dividend of 40 cents per 
share on the common stock, payable Jan. 5 to holders of record Dec. 22. 
-V. 162, p. 456. 


Fidelity-Phenix Fire Insurance Co.—Extra Dividend— 

The directors have declared an extra dividend of 20 cents per share 
and the usual semi-annual dividend of $1 per share on the capital 
stock, bsth payable Jan. 15 to holders of record Dec. 31, 1947. An 
extra of like amount was disbursed on Jan. 15, 1947.—V. 165, p. 537. 


Five Twenty Michigan, Inc.—Interest Payment— 

The directors have declared an interest payment of 4% on the 
income 5s of 1955, payable Jan. 1, to bondholders of record Dec. 22. 
Of the payment, 212“) is regular disbursement with 1%2% applicable 
to airearages. 


Froedtert Grain & Malting Co., Inc.—Earnings— 














Period End. Oct. 31— 1947—-3 Mos.— 1646 1947—-12 Mos.— 1946 

Net a8i@s-.c 26> Lice . $10,691,030 $6,951,523 $32,893,827 $24,299,432 
*Net profit — _ FE 243,534 323,392 1,206,215 1,053,306 
Com. shares out: stdg._ 853,574 853,574 853,574 853,574 
Earns. per com, share_ $0.25 $0.35 $1.32 $1.13 

“After charges 6, p. 1578. 

Frontier Power Co.—Statement of Income— 

10 Months Ended Oct. 31— 1947 1946 
ODROPELINE | TOVOURAE Fie Ss be cnn sas $903,633 $808,879 
Operating expenses _ NEA SR ER ot SES 486,040 447,620 
PPTOGURSUON: Utes cee i el ta 55,421 35,814 
WeROR~QMGOR |: ot Son es Se bt eae 107,714 96,861 

Net operating revenues __-_--_-=-.-_-_-_-_- $254,458 $228,584 
Other -AneeMe. 1s:- 2a da iwcsh a a ate ta Cr344 Dr118 
Income deductions, interest, etc... De RE oS RS Te 4 59,364 69,648 
emeeres Lene Ce ec tes. ae 63,759 40,210 

weet BROOME Fs So do te Se $131,679 ‘ $118,609 


—-V. 166, p. 1682. 


i 


Fruehauf Trailer Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1947 1946 1945 1944 
Net. sales____________-_ $62,568,254 $51,978,425 $48,717,575 $51,727,682 
Profit after deprec. and 

EC din cos ie mien oe 5,283,619 5,578,127 4,412.246 4,909,999 


Fed. taxes on ine. (est.) 2,007,642 2,119,654 3,054,110 3,782,223 


$3,275,977 $3,458,473 $1,358,136 $1,127,776 





Net: profit... . 


Divs. on 4% pfd. stk.__ 373,060 188,88) are aad 
Divs. on 5% conv. pid. 

Stk, ple PSE ee eee - = ; heist sand 75,723 
Divs. on 442% conv. pfd. 

stk. ih ramen , : 253,126 137,627 
Divs. on com. ‘stk. a £05,848 8 3,603 477,385 477,158 
No. of com. shs. — $1) 1,216,028 1,191,742 425,446 397,821 
Earns. per com. sh. m $2.39 $2.66 $2.59 $2.30 
—V. 165, p. 53. 


Gamble-Skogmo, Inc.—Stock Offered—Carl M. Loeb, 
Rhoades & Co., New York, on Dec. 12 offered 2,000 shares 
of common stock (par $5) at $13.50 per share. Proceeds 
go to selling stockholder, the B. C. Gamble Charitable 
Trust.—V. 166, p. 2557. 


General Public Utilities Corp. Weekly Output— 

The electric output of this corporation for the week ended Dec. 19, 
1947 amounted to 155,073,018 kwh., an increase of 17,138,208 kwh., 
cr 12.4%, over the corresponding week of 1946.—V. 166, p. 2558. 


Georgia RR. & Banking Co.—Tax Status Upheld— 

The State of Georgia failed again on D2c. 16 in another attempt 
to nullify tax exempiion provisions granted the Georgia railroad in 
1833. 

Judge Bond A’mand, of Fulton Superior Court, at Atlanta, renewed 
an order he issued in 1946 restraining M. E. Thompson, then Revenue 
Commissioner, from increasing the railroad’s taxes. 

Judge Almand cverruled demurrers to his first order and a request 
for a dec aratory judgment. 

The 1833 charter; granted by the State, provided the railroad should 
be tax free the first seven years and thereafter its taxes shou:d not 
be greater than 142%. of its net profits. 

In 1945, the General Assembly passed an Act subjecting the Georgia 
railroad to regular tsxation. Mr. Thompson’s demand for increased 
taxes brought the railroad’s suit. 

The railroad contends that the 18%3 exemption is an “irrevocable 
and inviolable contract between the State and the road which cannot 
be modified or changed by subcequent legi lative acts or subsequent 
change in the constitution.’” (August ‘“‘Chronicle,”” Dec. 17, 1947.)— 
V. 164, p. 73. , 


Gerity-Michigan Corp., Adrian, Mich.—Stock Offered 
—Ames, Emerich & Co., Inc., and Dempsey & Co. headed 
an underwriting group which on Dec. 24 publicly offered 
40,049 shares ($1 par) common stock at $9 a share. The 
offering was made for the account of James Gerity, Jr., 
President and General Manager, who will continue to 
hold 60,000 shares or 7.82% of the company’s outstand- 
ing common stock. Associated in the underwriting are 
Sills, Minton & Co., Inc., Cohu & Torrey, Amott. Baker 
& Co., Inc., Walston, Hoffman & Goodwin, A. M. Kidder 
& Co., and Bond & Goodwin, Inc. 

In plants at Detroit and Adrian, Mich., Corporation manufactures 
raw die castings, principally for tne automutive indusiry, plates, 
autcmobile acce:sories and hardware fer radios, and manufactures and 
sells a line of bathroom accessories including plumbing hardware. 

Capitalization consists of an authorized 1,000,000 shares ($1 par) 
ccmmon stock of which 767,500 shares are outstanding. 

Net profit for the fiscal year ended June 30, 1947, totaled $1,216,035 
compared with a net loss of $15,605 the preceding fiscal year. During 
1947 the company paid common stock dividerds of 10 cents a share 
in January, 15 cents in April and 20 cents in both July and October. 
—V. 166, p. 1787. 


Giant Portland Cement Co.—To Offer Shares to Stock- 


holders— 

A special meeting of stockholders will be held Jan. 7 to vote on an 
increase in authorized capital stock from 300.000 shares ‘par $1), 
1,260,000 shares (par $1). The company has 282,453 common shares 
now outstanding. 

Stockholders are to be offered additional common stock to raise 
approximately $1,000,000. New stock will be issued on. the: basis 
ot two additional common shares and a common stock purchase 
warrant for each share held, at a price to be fixed later. Warrants 
will entitile holders to purchase one additional share between Oct. 
1, 1948, and Oct. 1, 1951 at a price approximate y 10’. above 
the subscription price of the unit. 

Any new shares and warrants not purchased by stockholders will 
be sold to an underwriting group inciuding Craigmyle, Pinney & Co., 
Winslow, Douglas & McEvoy and Jenks, Kirkland & Co. at te same 
price per unit at which they are to be offered stockholders.—V. 
166, p. 1993. 


Goebel Brewing Co.—Preferred Stock Placed Pri- 
vately—It was announced on Dec. 23 that the company 
has privately placed an issue of $2,500,000 of 442% cumu- 
lative preferred stock at par ($100 per share) with a 
group of four insurance companies through Glore, 
Forgan & Co. and Miller, Kenower & Co. The proceeds 
will be used to repay a $1,000,000 bank loan and finance 
the expansion of the recently purchased Koppitz- 
Melchers, Inc., brewery. 


The stockholders on Dec. 19 approved the preferred stock issue 
and a mejority thereof, but less than the two-thirds required by 
Michigan Law, voted in favor of releasing their pre-emptive rights to 
subscribe to or purchase the preferred stock.—V. 166, p. 2419. 


Goodyear Tire & Rubber Co.—$100,000,000 Financing 
Completed—P. W. Litchfield, Chairman, announced Dec. 
22 that arrangements had been completed with insurance 
companies for borrowing at par $68,421,000 in the: form 
of 3% unsecured promissory notes due 1967 and for re- 
funding $31,579,000 3142%-234% first mortgage bonds due 
1964 with similar notes having the same interest rates 
and maturity. . 

The entire transaction was consummated at an average net rate 
of 2.92%, no call premiums having paid on the retirement of. the 
$31,579,000 first mortage bonds nor commissions paid in respect of the 
new borrowing. The $100,000,000 financing plan was approved by 
Goodyear preferred share holders ai a special meeting Dec. 12., 

Under the agreements with the insurance companies, Goodyear has 
th privilege of both tixed and optional prepayments of the loan. The 
fixed prepayment schedule will retire 73% of the total by maturity. 
—V. 166, p. 2552. 


Gramercy Park Building Corp-, N. Y. City—Int., Ete.— 


The directors recently declared an interest payment of 2‘- upon the 
outstanding 20-year gold debenture bonds, amounting to $33,830, pay- 
,uble Dec. 1, 1947 to bondholders of record at the close of business 
Nov. 24, 1947. A similar payment was made on June 1, last. 

ty ae with regard to New York City rea] estate taxes resulted 
Ofna net recoVery of $3,164. Proceedings are pending to review the 
seetets Sama of $1,000,000. All taxes have been paid to date. 
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THE COMMERCIAL : &- FINANCIAL: CHRONICLE 





STATEMENT OF INCOME 


Six Months Ended— Sept. 30,47 Mar. 31,’47 








Rental income _______ -___ or yes ee $103,962 $93,066 
Other income __._.__.. _- : ‘ 6,415 5,905 
Gross income _______~_- ; $110,377 $98,971 
Expense and other charges = 71, 281 68,399 
Net operating profit before depreciation and 
interest on debenture bonds mens $39,096 $30,572 
Previous surplus________~ ; 545 5,174 
Insurance adjustments (Cr) , 16 297 
Refund on real estate taxes eee | 3,164 ¥ 
Total ep? ean ee ie. gee See $42,821 $36,043 
Amortization of ‘first mortgage é Sees Se 5,000 1,667 
Interest payable on debenture bonds_ Fy Sete ae aby ae 33,830 33,830 
Surplus:at end of peried__. =.= .-L----.. ini 991 $545 


BALANCE SHEET AS AT SEPTEMBER 30, 1947 


ASSETS—Cash, $42,893; account current, management agent, $11,068; 
rents and accounts receivable, $853; land and building (book value), 


$929,444; goodwil, $520,713; prepaid insurance, $924; prepaid real 
estate taxes, $7,525; prepaid taxes, $349, prepaid expense, $4,257; 
total, $1,518,026. 


LIABILITIES—Accounts payable, $1,081; interest payable on deben- 
ture bonds, $33,830; income tax withheld on payrolls, $403; accrued 
professional expense, $350; aecrued interest. on first mortgage, $725; 
cther Federa) state and municipal taxes accrued. $1,145: first mortgage 
on real estate, $145,000; 20-year debenture bonds, $1,691,500; deferred 
credits (rent security deposits), $2,780; reserves for amortization of 
first mortgage. $1,657; reserves for bad debts and doubtful accounts 
receivable, $617; reserves for contingencies, $347; capital stock (3,383 
shares of no par value common stock), $3,383, deficit, $364,801; 
total, $1,518,026. 


NOTE—There is a contingent liability upon certificates of indebted- 
ness amounting to $101,490.—V. 162, p. 2818. 


Great Northern Paper Co.—Earnings— 
(Including Wholly-Owned Subsidiaries) 














9 Mos. End. Sept. 30— 1947 1946 
Operating profit _.____. .--+.---. $6,309,745 $3,533 254 
Frovision for depletion and depreciation_ ‘980, 308 1,092,314 

Profit from operations , : el $5 5,5 329,437 $2,440, 939 
Other income ____ ses cetheamig 168,333 151,750 

Total income __ ae ee 
Miscellaneous other ch: urges. Fete ENE 3,511 2.632 
Federal income taxes (est. ) 4 2,086,700 982,800 
*Prov. for estim. excess cost of replacement - 300,000 ied 

Net profit ____ eS $3,107,558 $1,607,257 
Capital shares outstanding ieee 997,480 997,480 
Earnings per share. ; 4 $2.12 $1.61 

*Of pulpwood inventories involuntarily liquidated in prior years. 
—V. 166, p. 1150. 

Greyhound Corp. (& Subs.)—Earnings— 

9 Months Ended Sert. 30— 1947 1946 
Bus miles operated ‘ 348,413,343 323,549,465 

$ $ 
Operating revenues 133,066,246 130,989,283 
Operating expense _. 100,015.677 89,987,297 
Depreciation are 5,846,373 5 666,320 

Net operating revenue 27,204,195 "35,336,266 
Other income ______ : 3,067,746 2,358,408 

Total income ____ 30,271 942 37,694,674 
Income deduct'o.1s 728,755 897,354 
Federal income taxes ; 11,358,561 14,428 331 
State income taxes Se a At 473,071 540,145 
Minority interest _ wee 3,871,730 5,075,258 

*Net incom - 4 13,839,825 16,753,585 
Common shares outstand ng_ Be bce hatch 9,330.090 3,085.737 
Earnings per common share__._____ $1.46 *$1.79 
*Includes equity in net income applicable to 

Pennsylvania Greyhound Lines, Inc., 50% of 

the voting stock of which -is owned trad 

Greyhound Corporat.on 882,453 1,020,179 


tAdjusted for 3 for 1 stock split, June 5, 1947.—V. 166, p. 2558. 


Gerotor May Cerp.—Earnings— 
Period— 


3 Mos. End. 6 Mos. End. 
Sept. 30,47 June 30,'47 


COMPARATIVE BALANCE SHEET, SEPT. 30 


ASSETS—. 


Cash on hand and in banks- 


U. S, Treasury savings 
Accounts receivable 
Tnvyeuseries. >o-.4---= 
Prepayments 
Leasehold (net)_---~-- 
Investments - ae 
Deferred charges___-~-- 


notes 


(net) 


Weee) «ote Hi eu~ ne 


LIABILITIES— 
Accounts payable__- 


Due N. Y. State Realty and Terminal Co. 


rent 
Interest earned on the 


Federal income tax on corporation 


debentur es 


Sundry taxes accrued or collected_ 


Federal retirement tax 


Sundry aecrued expens 


es 


Unemployment insurance taxes 


Deposits and credit -bala 
Debenture interest 
5% sinking fund incom 


Net deficit—~— _- 


nces_ 


withheld 


e debs., 


Capital stock ($1 par) 3 


Total 
—V. 166, p. 760. 


Household Finance Corp. 
9 Months Ended Sept. 30— 
Gross inccme from operations __-__ 


Oper. exps. 


ment notes receivable) 


1954s outstdg. 


(exclud. prov. for losses. on -install- 


Prov. for losses on installment notcs receivable 
Prov. for Fed. and Canadian taxes on income_ 


Interest -paid (incl. 


amort. of deb. disc. & exp.) 


Additional compensation arising from Sale of 
eommon stock to employees and others under 
the corporation's stock ownership plan-_ 

Minority interest in earns. of subsid. company _ 


Sundry income (Cr) 


wes: ine SS SS. 


Dividends on 3°4°% 


preferred stock __ sis 


Dividends on common stock 
Earnings per common share__-_--~.- 


CONSOLIDATED BALANCE SHEET, SEPT. 30 


ASSETS— 


Cash on hand and in banks_-_ 


*Installment notes rece 
Invest. in cap. 


Peoples Industrial Bank, a non-consol, 


—at cost —_ 


Travel advances and ‘employees’ 


counts rec¢éivable 


ivable_ 


stk. of, and notes receiv. from, 


subsid. 


notes and ac- 


Claims for refund of Fed. excess profits taxes 


Other receivables, etc. 


tOffice furniture, equipment and improvements 


Prepaid ccntribs. 
Unamortiz. 
oe See 


LIABILITIES—— 
Notes payable ____. 


to empls.' 


savings-retir. 
debenture discount and exvenses__ 


plan 


Fed. and Canadian income & excess’ prot taxes 


Dividends 
Mis-ellaneous current li 
2% % 


Due Dec. 1, 


payable —.._..-- 
abilities r 
sinking fund debentures: 

Due Yo BE i ee 
1971..- -. 


Res. for Canedian exch. flucts. & other conting. 


Minority interest in subsidiary company 


334% pfd. stk. 


Common stock of no par 
stated value of $10 each)____ 


Capital surplus ___-___ 
Earned surplus ___-_____ 


Gee = 49h es 


*After reserves for losses of $7,773,445 
tAfter reserves for depreciation and 


1946. 


value 


(par value $100 a share) —_--_ 
(issued at a 





for 


(& Subs.)—Earnings— 








1947 1946 
$627,076 $708,195 
250,000 140,000 
882,171 636,720 
TE2 4°97 824.5°0 
9&,080 102,030 
6,702,771 6,896,399 
10,300 10,300 
364,877 415,687 
-. $9,697,772 $9,533,982 
$661,410 $507,997 
43,917 4°,353 
93,418 102,656 
189,628 192,410 
174,164 142,757 
27,528 28,235 
121,871 151,935 
54,112 39,322 
171,649 137,756 
341,155 374,884 
7,473,500 8,2°*2.509 
Dr21.031 Dr866,184 
365,330 366,380 
$9,697,772 $9,533,982 
1947 1946 
_.-- $24,321,137 $17,212,183 
11,030,814 9,133,152 
686,060 226,178 
4,304,374 2,924,250 
1,425,367 700,687 
139,046 wees ciate 
4,159 9.919 
66,136 122,771 
$6,797,453 $4,340,768 
281,257 281,257 
3,114.792 2,495,445 
$2.93 $1.87 
1947 1946 
$ $ 
12,196,766  17,617.910 
~ 128,622,758 94,106,793 
2,928,318 2,913,627 
64,778 48.473 
867,000 857,000 
85,678 102,848 
841,712 410,220 
301,694 401,069 
305,050 207,525 
_ 146,213,754 106,675,465 
51,111,117 40.697.655 
5,046,601 3,570,776 
1,206,178 963,560 
475,989 213,776 
15,000,000 15,000,000 
25,000,000 oon 
110.698 1,213.427 
31,120 23.980 
10,000,000 10,000,0C0 
22,248,510 21,745,180 
1,487,978 537,111 
14,495,563 12,775,000 


in 1947 and $880,248 in 1946.—V. 166, p. 1684. 





~~ ------~------~ 146,213,754 106,675,465 


in 1947 and $7,122,418 in 
amortization of $985,456 


Hlineis Terminal RR.—Earnings Continue Higher— 
1947—11 Mos.—1946 


Period End. Nov. 30— 1947—-Month—1946 











Gross operating income SR) eS $764,385 $1,138,296 
Ces: of goods sold_ : . a“ 621,030 986,807 
Operating expenses : 97,553 130,218 
Operating profit _ iach alos $45,802 *$38,729 
Other income Re. ee 2,773 89,001 

Total income __ eto $48.57 50,273 
Other deductions f 1,15 ped 
Taxes on income (es timated ) OF ete 18,741 1,423 

Net profit x M : : ee £$28,704 $20,452 
Common shares outstanding_ AP ee 400,000 400,000 
Earnings per common share 0 a ees $0.07 $0.05 


*Loss. tExcludes additional royalty income amounting to $7,855 and 
earned in the third quarter. These royalty earnings figures were re- 
ceived too late to include them in the September statement, They will 
be taken into fourth quarter earnings. 


BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash, $167,202; notes and accounts receivable—trade (l°ss 
reserve of $5,300), $146,576; other current accounts, $43,046; inven- 
tories—at lower of cost or market, $694,092; investments and other 
assets, $19.464; land, $46,136; buildings, machinery and equipment 
(less reserves for depreciation of $111,364), $283,628; patents, develop- 


ments, etc.. $2; deferred charges—pre aid insuran e, 
tota', $1,418,735. r . en peer? 
LIABILITIES—Accounts payab'e and accrued expenses, $185,120; 


Federal and State taxes on income—estimated, $1, 398; deferred income 
and charges (unearned), $37,924; reserve for contingencie:—balance 
Jan. 1, 1947, $11,863; common stock ($1 par), $400,000; capital surplus, 





$204, 543: earned surplus (accumulated since July 1, 1941 ; 
total, $1,418,735.—V. 165, p. 3167. abe ce cach a 
Hote! Waldorf-Astor.. Corp. 
eae 9 en End. sept.30 Year End. 
— 1947 1945 Dec. 46 
Net sales of food, te eee and : sed 
> GMSO- Se os os $7,309,565 $6,403,963 $9,560,812 
Gross income _____ ons 5,386,596 5,095,671 6,850,712 








Total ~.------__--.-_______.-.__ $12,696,161 $11,582,635 $16,451,523 
Operating expenses_ abacus . 10,339,606 9,108,057 12,792,814 
Taxes, insurance, etc.___ < 488,798 449,720 620,836 
Refund of real estate taxes (ne:)_ Cr113,703 22-2. €y258,.637 
BONG co eh ee ek be aes Bit 1,140,000 1,143,863 1,632,542 
Interest on the debentures__ hes i 280,256 - 207,969 410,125 
Amortization: .- i... Pecan 2 253,025 252,973 - 337,143 
Prov. for Fed. income tax______ $133,182 121,665 272,611 

See Qeeene es ee ns So $175,002 $196.383 | $645,990 


*Less allwances from: rents ‘abd hotel services onednother operating 
income. iIucludes additional tax of $16,072 for the year 1946. = 
































Railway oper. revenues $1,028,282 $874,539 $10,826.218 $8,697,734 
*Railway oper. expenses 689,469 581.155 7,268,227 6,539,428 
Railway tax accruals__ 157,318 118,677 1,564,453 970,704 
Net rents payable_____~- 23,634 21,126 340,619 276,790 

Net ry. oper. income $157,870 $153,580 $1,652,919 $910,812 
Other income __----_.-- 1,884 2,122 16,700 26,320 

Total income __--_-- $159,754 $155,702 $1,669,619 $937,132 
Miscell. deductions ___- 1.583 2.239 18,338 12.898 
Fixed charges E 46,€48 46,222 511,379 514,320 

Net income PSR AC Ree $111,523 $107,242 $1,139,902 $409,914 
Operating ratio fe 67.05 66.45 67.14 75.19 

*Incl. deprec‘ation_ $51,172 $47,597 $540,707 $525,657 
—V. 166, p. 2311. 

International Nickel Co. of Canada Ltd. (& Subs.)— 
Earnings— 

Period End. Sept. 30— 1647—-3 Mos.—-1946 1947—-9 Mos,—-1946 

$ $ $ $ 

Net sales __ _. 39,403,407 32,719,704 120,521,241 92,652,938 
Costs and expenses ___ . 25,140,933 20,601,474 74,385,885 58,913,368 

Operating prof‘t ____  14,262.474 12,118,230 46,135,356 33,739,570 
Other income __-__---- 249 642 431,379 £96,763 974,196 

Total income _____--- 14.512,116 12,549,609 46,942,119 34.713,766 
Deprec. end depletion __ 1,883,035 1,766.750 5,758,797 5,238,721 
Frov. for retire. system 698,220 666,546 2,101,677 1,889,947 
Prov. for contingencies_ WEG ACO: > i acc 2,250,000 ty eas 
Prov. for taxes based on 

ineome 2... - 4,118,289 2,771,967 13,308,734 8,029,089 

Net profit carried to 

surpltis -. 2 .22=-< 7,062,572 7,344,346 23,522,911 19,556,009 

Earn. surplus beginning 

of period’ __—.-.--_-_- 90,936,3€4 82,265,305 87,105,510 82,683,127 

Ray TS ir a ae 4 97,998.936 89,609,651 110,628,421 102,233,135 
Preferred dividends. ___ 423.475 483,475 1,450,425 t.450,425 
Common dividends ____ 5,631,267 5,831,267 17,493,802 17,493,802 

Earned surplus end of 

Westie wpe 91.684.194 £3.°94.909 91,684,194 83 294.909 

Com. shares outstend ng 14,584,025 14,584,025 14,564.:025 14,584.026- 
Earnings per com. snare $0.45 $0.47 - - $1.51 $1.24 


CONSOLIDATED BALANCE SHEET 


ASSETS—— Sept. 30, 47 Dec. 31, 46 
$ $ 

NN Fos inn ie Sl gitie at Sales ae sisi ce . 27,653,584 25,231;362 
Short-term securities, incl. Treasury bills and 

a i EN ‘net 50,464,820 42,560,339 
Government secrrities at or below cost___- 24 7TQR.R°3 26 613,635 
Accounts receivable (less reserves)_......----- 14,285,095 15,912,601 
dmveiie., @b cost Of Mudiader, WaliCucves so lowed Ue,etuy » 44,098,827 
Securities held against retire. system reserve 11.330,343 13,286,112 
Other asacte ==... ; 12,766,5.9 14,152,824 


118,272,638 118,953,282 


Property account (less reserves) - 





SN |S. 3h. enhanc ake eeteas< RS dole 312,338,666 301,368,982 
LIABILITIES— $ $ 
Accounts payable and payrolls_________-~.- 9,372,558 6,766,751 
Preferred dividend peyable____ 483,475 483,474 
Taxes based on income______-~-. iuceeciaimenias 13,032,659 9,730,477 
Retirement system reserve_ -- Pie Se 11,330,931 13,297,439 
Contingent, insurance and other reserves_- 14,536,569 12,092,018 
7% cumu.ative preferred stock____________. 27,627,825 27,627,825 
Comamen stage (mo par)... .-.-... €0,766,771 60,766,771 
Capieal cure ..........--- keen 60,606,500 60,606,500 
I: GE a a a ee haces 91,684,194 87,105,510 
Exchange adjustments i 2,896,874 2,892,217 

Surplus arising from transfer of nickel prop- 
See Gee WL oo ea ee . 20,000,000 20,000,000 


. 312,338,666 301,368,982 





Total : 
—V. 166, p. 2311. 


International Paper Co. (& Subs.)—Earnings— 
STATEMENT OF CONSOLIDATED PROFIT AND LOSS 
Period End. Sept. 30— 1947—-3 Mos.—-1946 1947—-9 Mos.—1946 

$ 


$ $ $ 
Gross sales, less returns, 
allowances & dicounts 102,473,579 75,682,387 301,957,818 205,431,272 











Other income (net)_—_~_ 904,201 1,575,573 2,321,446 5,317,886 
Total income ....--~-~- 103,377,780 77,457,960 304,279,264 210,749,158 
Cost of sales: 
Pulpwood, labor, ma- 
terials, ete. __..-. 54,443,485 45,068,893 159,349,191 124,496,710 
Mainten. and repairs 8,149,966 5,090,324 20,336,283 13,906,766 
Taxes (other than in- 
taxes) __- 1,075,788 939,156 3,186,547 2,772,978 
Outward freight & “de- 
livery expenses ___-~ 7,903,679 6,527,001 23,598,620 17,717,609 
Sell., gen. & adm. exps. 2,781,332 2,163,659 7,328,868 6,051,229 
Interest and amort. of 
debt disct. & exp. - 50,000 144,371 240,051 624,057 
Depreciation ____- ~~ 2,787,293 2,499,367 8,057,367 7,420,872 
Depletion . 297,395 638,758 982.158 1,251,688 
U. S. Fed. & state taxes 8,278,139 4,652,559 26,520,808 11,617,052 
Canadian & other for- 
eign taxes mien Sar 3,556,234 1,790,279 8,305,859 4,436,729 
Extraordinary items _ Cr2,662,023 Cr1,218,254 3,249,110 Cr799,436 
Net . profit *.... 16,716,492 9,161,847 43,124,402 21,252,904 
Approp. to reserves for 
invent. price adjust._ 4,500,000 7,588,867 eamaswal 
Balance carried to 
earned surplus 12,216,492 9,161,847 35,535,535 21,252,904 
Common shs. outstand. 3,560,000 3,560,000 3,560,000 3,560,000 
Earnings per com, share *$4.63 $2.51 *$11.92 $5.78 


*Computed on balance carried to earned surplus earnings per share 
are $3.36 for quarter and $9.79 for nine months.—V. 166, p. 2419. 


Investors Mutual, Inc.—Declares 12-Cent Dividend— 


The directors on Dec. 16 declared a quarterly dividend of 12 cents 
per share, payable Jan. 21, 1948, to stockholders of record Dec: 31, 
1947. This dividend is derived exclusively from interest and dividend 
income. Payments during 1947 were made as follows: Jan. 21, 
April 12 and Juty 12, 12 cents each; and Sept. 26, 27 cents. 

It is announced that as a matter of policy no- dividend distribution 
from profits on the sale of securities will be made until the final 
quarter of the fiscal year. 

Net assets as of Dec. 11, 1947,. were $107,327,000, with shares cur- 
rently owned by more than 57,000 shareholders. 

Investors Syndicate, Minneapolis, is the principal 


underwriter and 
investment manager of the Fund.—V. 166, p. 2104. . 


Joy Manufacturing Co.—Registers With SEC— 


A registration statement has been filed with the SEC for 185,000 
shares of common stock ipar $1). The new shares will be publicly 
offered by an underwriting group headed by Hallgarten & Co., R. W. 
Pressprich & Co., and Adamex Securities Corp., at a price which will 
be determined by the market price at the time of the offering. 
Net proceeds to be received by the company from the sale of the new 
shares of common stock will be applied to the payment of all of 
the $4,400,000 outstanding bank loans. The balance of the proceeds 
will be added to the company’s general funds and will be available 
for capital improvements and general corporate purposes, ineluding 
additional working -capital necessitated by the company’s expanded 
operations and sales, and for other corporate purposes.—V. 166, p. 2560. 


Kansas City Southern Ry.—Earnings— 


Period End. Nov. 30— 1947—Month—1°46 1947—-11 Mos.—1946 











Railway cper. revenues_ $3,102,154 $2,606,202 $31,963,079 $27,585,173 
Railway oper. exdenses 1,601,641 1,672,196 18,905,600 18,052,109 

Net rev. from ry. oper. $1,500,513 $924,006 $13,057,480 $9,533,064 
Federal income taxes_. 350,000 175,000 2,515,000 1,630,000 
Other ry. tax accruals_— 206,000 140,000 1,919,000 1,560,000 

Railway oper, income $944,513 $619,006 $8,623,480 $6,343,064 
Equip. rents—net debit 170,552 121,513 1,788,843 1,393,307 
Jt. facil. rents (net)--- Cr1,C036 10,488 46,152 72,462 

Net ry. oper. income_ $774,997 $487,005 $6,788,484 $4,877,295 
—vV. 166, p. 2104. 


Kansas City Power & Light Co.—Earnings— 


12 Months Ended Sept. 30— 1947 1946 
Operating revenues -—----- ~ $24,807,539 $23,822,029 


Operating expenses: 











as and electricity purchased for resale 974,895 1,138,250 
Senention pains Ane HP : e 10,068,638 8,147,437 
Wetecesenee.8 4 5 3+ += = = 1,641,481 1,198,381 
Depreciation —~--- 2,168,532 2,287,596 
State, local, and miscellaneous Federal taxes 2,625,334 2,228,023 
State income taxes__-_-- 58,579 86,671 
ae income and excess profits taxes payab’ e 1,457,343 3,221,481 

Oper. income (bef. deduct. spec. amortiz.) — $5,812,739 $5,514,196 

Other income (net)- ie ee fs 105,008 156,597 
Gross income (bef. deduct. spec. amortiz.) $5,917,747 $5,670,793 
Interest on long-term debt sb ere 1,118,889 1,425,000 
Amortization of debt disct., prem., and exp - peciees! 102,479 
*Special amortization ----~- ‘ , 390,7 eens 
General interest (met)------ Cr14,640 ip ro 
Miscellaneous . income deductions. St 114,451 139,072 
$3,672,384 $4,022,901 


ee Indes: . «~~~ 

*Equivalent to reduction in Federal an 
from. deduction of eosts relating to redemption. of 
—V: 166, p. 1356. 


d State income taxes resulting 
long-term ‘debt, 
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Kennedy’s, Inc.—Earnings— 


9 Mos. End. Oct. 31— 1947 1946 1945 
Wet sales of all departments _ $11,039,758 $11,230,304 $8,100,085 





Wet income after charges 903,537 1,212,042 653,559 
Federal taxes on income 278,744 395,984 384,990 
Res. for contingencies 90,000 75,000 a 
Res. for 1942 profit-sharing plan 25,000 25,000 25,000 
Employees profit-sharing retirement 

trust and plan 145,000 145,000 

Net income ; $364,793 $571,058 $243,569 
Common shares ouistanding 150,000 150,000 150,000 
Earnings per common share__. ; $2.12 $3.49 $1.31 


NOTE—Reserves for payments by the company under the 1942 
Profit-Sharing Flan and the Employees Profit-Sharing Retirement 
Trust and Plan are shown when the Net Income after Provision for 
Federal Taxes on Income has cxceeded the Base Sums required by 
the Plans.—V. 166, p. 950 


Kerr-McGee Oil Industries, Inc. (& Subs.)—Report— 


Years Ended June 30 1947 , 1946 
Gross cperating income $8,026,315 $6,206,101 
Operating charges 7,847,462 6,272,195 


$178,853 *$¢66,054 


Balance 
Other income 354,154 119,425 

Total $533,007 $53,331 
Interest and loan expense 150,543 148,103 
Discounts allowed . : : 16,121 9,946 
Amortization of stock issue expense 6,440 1,380 
Provision for Federal income taxes : . 
Provision for State income taxes 15,000 200 

Net income a $344,903 *$106,297 
Dividends paid on common stock ; 20,430 20,430 
Dividends paid on preferred stock 72,000 3,600 


*Loss. 

CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash (less $3,473 deposited with trustee and restricted to 
the retirement of class A common stock), $171,735; U. S. Govt. bonds, 
$1,552; notes receivable, approximate!y $21,230 secured by mortgage 
on drilling tools and pledged to secure notes payable (contra), $26,314; 
accrued interest receivable, $641; accounts receiv7b’e-—customers and 
others, of which $314,052 is pledged to secure $786,000 notes payable 
(contra), $1,451,535; due from affiliated companies, $651; due from 
officers and employees, less $365 notes receivable discounted, $10,011; 
contracis in process—expendiiures on incomplete contracts for others— 
contract value of footage’ dri-led $261,177, of which $143,843 was 
pledged to secure $139,500 of notes payable (contra), $234,844; imven- 
tories, $490,859; cash surrrender value of life insurance, pledged to 
secure notes payable (contra), $88,256; deposits and advances, $41,938; 
investments and advances, $100,382: properties, plant and equipment 
(after reserves of $3,292,878), $5,899,547; deferred charges, $222,566; 
total, $8,742,830. 

LIABILITIES—Notes payable to banks, secured by proceeds from 
certain accounts and notes rece'vable, drilling contracts and cash 
surrender value of life insurance (contra), $1,212,501; notes payable, 
$15,000; accounts payable, $862,267; other accrued liabilities, $184,795; 
provision tor Federal and State income taxes, $55,200; due to affiliated 
companies, $55,331; dividends payable, $380; first mortgage—3%4“ 
notes payabe to bank (including $1.183.979 due within one year), 
$3,269,354; contractual obligations (incl. $12,000 due within one year), 
$41,000; payable only frem oil and gas sales, Bridges Lease, Moore 
County, Texas, $1,981; cumulative convertible preferred stock (par 
value $22.50 each), $1,350,000; common stock (par value $1 each), 
$825,016; paid-in surplus, $15,000; earned surplus, $857,954; less cost 
of 7,794 shares of common stock held in treasury,( Dr)$13,948; total, 
$8,742,830.—V. 166, p. 667. 


Keystone Steel & Wire Co.—Earnings— 





Quarter End. Sept. 30— 1947 1946 1945 
Sales $5,744,750 $5,855,761 $4,479,738 
Profit from operations 1,134,905 1,468,929 824,314 
Other income 117.848 8,721 12,507 

Profi before Federal taxes $1,252.753 $1,477,651 $836,820 
Provision for Federal income taxes 436,297 561,507 551,681 

Net profit $816,456 $916,144 $285,139 
Common shares outstanding 625,000 757,632 757,632 


Earnings per share $1.31 $1.21 $0.38 
‘ Earnings, as stated above, do not include Keystone’s equity in the 
undistributed earnings of its three subsidiaries—National Lock: Co., 
Mid States Steel & Wire Co., and Jefferson Trust & Savings Bank 
of Peoria. The reduction in nei profit for the quarter ended Sept. 
30, 1947 can be attributed in major pert to the fact that shipments 
were curtailed owing to a two weeks general vacation shutdown of all 
plant facilities occurring during the period. This is the first time 
there has been a complete vacation shutdown since before the war. 
: It may be recalled that the number of common shares outstanding 
is presently 625,000 as against 767,632. This reduction was effected 
last February when the compeny bought 142,632 shares of its stock, 
of which 132,632 was subsequently retired, leaving 625,000 shares 
presently outstanding. 

To insure capacity operations and to protect its position in the 
trade, Keystone has greatly increased its stockpile of scrap steel and 
pig iron, it was further anncunced. Present inventories of these two 
principal raw materials on a tonnage basis are more than double 
what they were a year ago, and in quantity are now at or above 
prewar levels Because of these purchases it seemed advisable to 
augment working capital. Consequently, a bank loan of $1.160.000 has 
recently been negotiated. 

Company officials point out that unfilled order backlog amounts to 
$5,750,000. 

COMPARATIVE BALANCE SHEET 


ASSETS— Sept. 30.'47 June 30,'47 
Cash on hand and demand deposits $905,736 $858,931 
Notes receivable 8.620 8,034 
Accounts receivable (less reserves) 1,405,329 1,389,616 
Inventories, raw and manufactured goods 5,120,461 3,804,230 
Investment in stocks of subsidiaries 1,506,741 1,506,741 
Inventories, dies, rolls, molds, etc. 352,522 334,741 
Property, plant and equipment inet) 7,304.216 7,002,868 
Patents, trademarks, etc. 10,046 10,355 
Prepaid and deferred charges 201,785 176,229 


$16,815,456 $15,091,744 


Total - : zs 

LIABILITIES 
Notes payable to banks (due 3-1-48) $500,000 $500,000 
Notes payable 1,100,000 ; 
Accounts payable 699.116 588,747 
Accrued liabilities 345,532 531,264 


*Federal taxes payable__ 1,660,042 1,296,321 
Reserves for furnace rebuilding & contingencies 71,407 83,759 


Five year equal serial 2447 term lean notes 2,000,000 2.000.000 
Common stock (625,000 no var shares) 2,604,167 2.604.167 
Surplus 7,835,191 7,487,485 

Total , $16,815,456 $15,091,744 


*Afier deducting U. S. Treasury tax notes $802,472 on Sept. 30 and 
$1,402,472 on June 30.—V. 166, p. 2211. 


Kropp Ferge Co., Chicage—Annual Report— 
—Yrs. End. July 31 7 Mos. End. Cal. Yr. 
1947 1946 July 31,°45 1944 
Net sales $4,948,842 $4,236,745 $5,470,481 $10,525.234 
Profit before Fed. taxes 


and renegotiation 377,689 *175,132 54,930 870,442 
. Net profit after taxes 
and renegotiation 272,689 175,132 32,930 157,942 


*Loss. 

NOTE—-Backlog of orders were reported to be in excess of $2,000.- 
000, which is approximately four months’ production on the basis of 
current operations, 


BALANCE SHEET JULY 31, 1°47 

ASSETS—Cash, $578,991; accounts receivable (net), $589,713; in- 
ventories (at lower of cost or market), $951,605; cash surrender value 
of lite insurance on officers, $30,811; investment in inactive subsi- 
diary, $1,000; miscellaneous investments (less reserve, $30) $1; sun- 
dry loans and accounts receivable, $2,077; land, buildings, machinery, 
equipment, and fixtures, etc. (after reserves for depreciation and for 
amortization of emergency facilities of $1,574,118), $605,663; patents 
and trade-marks (nominal value), $1; prepaid expenses and deferred 
charges, $126,971; total $2,886,832. 


LIABILITIES—Notes payable—sundry (current) $15,633; first mort- 
gage loan (current maturities), $40,000; accounts payable, $237,342; 
employees’ income and social security taxes withheld, $16,785; accrued 
Federal income taxes, $202,078; accrued real estate and personal prop- 
erty, etc., taxes, $38,166; social security taxes accrued, $6,642; lease 
rental accrued, $80,556; salaries, wages, and commissions accrued, 
$96,775: interest and insurance accrued, $32,921; sundry notes pay- 
able, maturing 1949-1951 (not-current), $43,271; first mortgage loan 
(mon-current), $350,000; reserve for contingencies, $96,000; common 
stock (33% cents par value), $262,092; paid-in surplus, $403,655; 
earned surplus, $904,915; total, $2,886,832.—V. 166, p. 856. 


Laclede Gas Light Co.—Earnings— 
Period Ended Sept. 30 9 Mos. ’47 9 Mos. ’46 12 Mos. ’47 
Operating revenues $9,856,718 $7,086,584 $12,668,636 


Operating expenses 4,744,845 2,899,320 6,035,989 
Meintenance —-_ 502,492 310,814 622,441 
Provision for retirements 605,643 415,548 744,343 
Provision for Federal income taxes 654,500 625,300 899,209 
Taxes cther than Federal income 1,158,411 937,628 1,492,186 


$2,190,827 $1,897,974 $2,674,477 


Net operating revenues 
21,616 5,336 24,397 


Other income — % 


$2,212,443 $1,903,310 $2,898,874 
723,323 569,063 973,011 
116,236 7,019 143,072 
me. NOON. o. .. 45 a _. $1,312,884 $1,327.228 $1,782,791 
Earnings per share on 2,433,620 shs. $0.54 $0.55 $0.73 
—V. 160, p. 761. 


Gross income  _-_-~--~- 
Interest on funded debt-_ 
Other income deductions (net) 


Lake Superior District Power Co.—Earnings— 
Period End. Sept. 30— 1947—3 Mos.—1946 1947—12 Mos.-—1945 








Operating revenues $200,079 $807,559 $3,472,318 $2,924,589 
Oper. expenses & taxes 696,519 632,180 2,579,132 2.195.434 
Net oper. income $203,560 $175,379 $393,186 $729,055 
Other income (net) 9,392 10,932 39,647 44.277 
Gross income $212,951 $186,310 $°32.833 $773,332 
Int. & other deductions 67,032 54,084 255,915 303,100 
Net income $145,919 $132,226 $676,917 $470,232 


—V. 166, p. 1356. 


Louisiana Land & Exploration Co.—Earnings— 


3 Mos. End. Sept. 30— 1947 1946 1945 * 1944 
*Net oil & gas income $1,959,442 $1,850,494 $1,111,733 $955,924 
Operating expenses_- 39,122 26,909 28,188 29,038 


Adm, exps., lease rents, 
taxes, leases aban- 


doned, etc. ‘ 722.464 727.956 412,206 384.104 
Profit ae Ene $1,187,856 $1,095,626 $671,340 $542,782 
Deprec. and depletion 75,224 79,163 251,823 72,349 
Net profit $1,112,632 $1,016,466 $419.517 $470,433 
Eornines per share $0.37 $0.34 $0.14 $0.16 


*Includes other income of $85,181 in 1947, $458,409 in 1946, $87,324 
in 1945, and $68,712 in 1944.—-V. 166, p. 1561. 


Louisiana Power & Light Co.—Earnings— 
Period Eiid. Sept. 30 1947—-Month—-1945 1947—12 Mos.—1°45 
Operating r-venues $1,360,663 $1,114,750 $14,734,699 $13,465.702 


Operating expenses 822,116 643,611 8,148,712 6,902,222 
Federal taxes_ 141,818 128,763 1,980,378 742,492 
Other taxes 79,754 71,92) 916,948 $16,492 
Prop. retirement res. 
‘ appropriation = 8,000 80,400 1,079,400 2,020,680 
Amort. of utility pant 

acquisition adjusts.. 21,413 21,842 256,958 256,058 


7,562 $168,205 $2,352,303 $2,556,858 


Net oper. revenues $207, 
Inc. from plant leased 

to others Bee 14 14 Dr2,173 127 

Operating income $207,576 $160,219 $2,350,130 $2,556,985 
Other income (net) 2,648 600 18,848 37,585 

Gress income $210,224 $168,819 $2,3€8,978 $2,594,570 
Interest on mtge. bonds 41,550 42,003 498,600 504,045 
Amert. of debt discount 

and expenses__-__ - P 201,903 
Other int. and deducts 2,807 17,969 59,261 78,350 
Int. chgd. to’ construc- 

ER i & aes 2,103 11 12,691 15,891 

Net income “ $167,970 $108,858 $1,823,803 $1,&25,143 
Dividends applic. to pfd. stock for the period 356,532 356,532 


Balance - $1,467,276 $1,469,631 
—V. 166, p. 2560. 


MacAndrews & Forbes Co.—$1 Common Dividend— 


The directors on Dec. 18 declared a dividend of $1 per share on 
the common stock, par $10, payable Jan. 15 to holders of record 
Dec. 31. Payments in 1947 were as follows: Jan. 15, $1.15; and 
April 15, July 15 and Oct. 15, 50 cents each.—V. 166, p. 1790. 


McCall Corp. (& Subs.)—Earnings— 4 
Period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946 
Net sales ___.__.-_.___ $8,380,883 $7,562,215 $24,843,244 $21,298,362 
*Profit before all Fed- ; 


eral taxes 1,199,787 1,506,347 4,068,615 4,896,302 
Provision for all Fed- 

eral taxes a 436,457 546,163 1,515,847 1,854,802 

Nex profit ice $763,330 $660,244 $2,552,768 $3,041.500 


Profit per share__ $1.46 $1.84 $4.88 $5,82 

*But after providing for reserves for all other taxes and for other 
purposes. 

At Sept. 30, 1947 current assets were $9,093,121, against current 
liabilities of $5,485,244 including reserves ior Federal and foreign 
income taxes and State and other taxes. The corresponding figures 
at the same date last year were $14,089,222 and $6,011,451, respec- 
tively. 

Investments in post-war plant expansion have reduced working 
capital but have brought fixed assets to $9.649,690 as compared with 
$4,427,000 on the corresponding date last year. The company has made 
no borrowings to date.—V. 166. p. 667. 


McLellan Stores Co.—Extra Common Dividend— 

The directors on Dec. 18 declared an extra dividend of 50 cents per 
share and the usual] quarterly dividend of 25 cents per share on the 
common stock, both payable Jan. 31 to holders of record Jan. 12, 1948. 
A similar extra distribution was made.on Jan. 23, 1947. 

With the current payments, total dividends on the common: stock for 
the fiscal year ending Jan. 31, 1948, wil amount to $2 per share, 
compared with a total of $1.70 per share for the fiscal year ended 
Jan..31, 1947.—V. 166, p. 2312. 


McQuay-Norris Manufacturing Co.—Earnings— 


Nine Mcnths Ended Sept... b 1547 1946 
Sales, less discounts, returns antl allowances $18,177,659 $15,359,479 
Co:t of goeds sold 12,752,042 10,567,449 
Warenou.ing, :elling and admin. expenses 3,498,941 2,460,881 


Net cperaiing profit $1,926,676 $2,331,149 





Other income 75,480 25,463 

Total income = $2,002,156 $2,356,612 
Other deductions 12,444 312 
Ixci.e tax 253,996 282,281 
Prov. for Federal income taxes 659,629 788,200 
Prov. for contingencies 75,000 P 

Net income $1,001,085 $1,285,820 
Pre‘crred dividend requirement 53,525 58;600 
- Bolance for common stock $247,5€1 $1,227,220 
Commen. shares outstanding 355,93) 353,323 
Earnings per common char: $2.66 $3.47 

EARNINGS FOR THE QUARTER ENDED SEPT. 30 
1947 1946 1945 

Net profit $280,°55 $533,208 $64,190 


Earnings per common share $0.74 $1.46 $0.13 
After taxes and charges.—V. 166, p. 1256. : 


(The) Magnavox Co.—Radio-Phonograph Sales Up— 


Radio-phonegraph sales of th's company in the current fiscal year 
w ll double trose cf last year and wiil be ten times greater than in 
any pre-war year, Frank Freimann, Executive Vice-President, pre- 
dicted on Dec. 23. Still another increase of at least 50% is antici- 
pated for 1¢48 over 1947, he said. 

With nine weeks to go before the company’s fiscal year closes, 
proqucton is more then double last year’s and the company still 
is unable to meet the demand for its products, he said. 

In 1948 Magnavox will start adding several hundred new dealers 
in communites where it new has no representation and also ‘will 
enter the exvoort market, heretofore sacrificed in the interest of the 
domestic demand, Mr. Freimann announced. Two new plants at 
Faduan, Ky., and Greene: he, Tenn., will go into full production 
during the year te make the expansion program feasible, he said. 

ba.es Li the company’s Illustravox Divson have imereased 100°, 
over 1946, Mr. Fre:mann said, while radio parts division sales~-have 
rise approximately 50% over last year. The radio parts division 
manufactures loudspeakers and condensers for other companies in 
the rac o industry.—V. i66, p. 1482. 


Maine Public Service Co.—Earnings— 


Twe've Mos: Ended. Sept. 30 1947 1946 
Operating revenues $1,269,983 $1,197,680 
Operating revernwie deducticns 843,184 762,545 


Federal income and exce:s profits taxes 132,588 50.884 
Retirement reserve 2ccruals 94,897 66,115 
Uiiliiy operating income $199,314 $298,135 
Other income 224,896 131,880 
Gross income $424,210 $430,016 
Inecme deductions 70,609 162,371 
Net income. $353,601 $267,644 


V. 166, p. 951. 


Merry Bros. Brick & Tile Co., Augusta, Ga.—Bonds 
Placed Privately—Johnson, Lane, Space & Co., Inc., 
Savannah, Ga., has placed privately with an institution 
$500,009 15-year 3°4% first mortgage loan. 


Minneapolis, St. Paul & Sault Ste. Marie RR.— Voting 
Trust Expires Dec. 31— 

The voting trust under which a’l of the steck of this comoany has 
been hell sinee it cam out of reorvanization on Sept. 1, 1944, will 
be terminated as of the end of this year, it was announced on 
Dee. 22 wov H. C. Grout. President. Control of the comvany has 
been he'd by five voting iriscees cons'sting of Mr. Grout; Homer B. 
Vandeibl:e, Dean of th: Scrool of Commerce at Northwestern Uni- 
versity, Evanston, Il.; Henry S. K’ngman, Pres:dent of Farmers & 
Mec’vanics Sai-ngs Bank, Minne2zpolis; George W. Webster, Min- 
neapolis, former Soo Line President and reorganization trustee; and 
Henry S. Mitchell, Mnneapolis attorney. 

Although the votng tru-t would not have expired by its terms 
until Dec. 31, 1950, the ‘trustees were empowered, by unanimous 
action, to terminate it proor to that time, and such action was taken 
ait a meeting of the trustees rerently held in Minneapolis 

Ef’e-t of the trusice’s action will be to give to the stockhelders the 
vot ng rgnts in the company insicad of the vot ng trustees 

Mr. Grout said that Bank of New York, 48 Wall St., New York, 
N. Y.. wll be prepared to deliver stock certificates in exchange for 
voting trust certificates on and after Dec. 31, 1947. He said that, the 
stock certificates will be in temporary form pending completion of 
engraved Gefinitive certificates. 

On and after Dec 31, 1947, the depositary will sell such shares 
of deposited stock represented by outstanding scrip certificates, series 
A, and wiil deliver to the holders of such certificates proceeds from 
the sale of the stock together with accrued dividends as applied to 
the fractional shares represented by the scrip certificates. 


New Appointment— 

The appontment of Walter W. Kremer as Genera! Traffic Manager 
of the Soo Line was announced on Dec. 16 by H. C. Grout, President, 
effective es of Jan. 1, 1948. He will succeed G. A. MacNamara, who 
on that date becomes V ce-President (traffic), Canadian Pacific Ry. 
Cc. at Montreal, Mr. Kremer at present is General Freight Agent of 
the Canadian Pacific Ry. at Chicago.—V. 166, p. 2312. 


Mississippi Power & Light Co.—Earnings— 


Period End. Sept. 30 1°47—Month—1946 1947—-12 Mos.—-1946 
Operating revenues $1,168,319 $761,984 $13,841,943 $12,007,530 


Operating expenses 729,345 579,957 8,085,645 6,721,591 
Federal taxes 104,263 102,435 1,401,174 1,294,717 
Other taxes 81,638 69,209 965,145 775,474 
Property retirement re- 

serve appropriation 80,000 74,€S0 942,000 789,000 

Net oper. revenues $173,073 $136,383 $2,427,979 $2,426,748 
Other income 42 6 1,018 5,270 

Gross income $173,115 $136,389 $2,428,997 $2,432,018 
Interest on mtge, bonds 51,615 31,250 445,597 375,000 
Amort. of utility plant 

acquisition adjusts 21,593 21,593 259,116 259,116 
Other int. and deducts. 9,225 9,239 141,388 97,275 
Int. chgd. to construc- 

tion (Cr) 653 537 69,772 12,406 

Net income $90,635 $74,844 °$1,652,668 $1,713,033 


Dividends applic. to pfd. stock for the period 266,656 266,856 
Balance $1,385,812 $1,446,177 
—V. 166, p. 1483. 


Missouri Edison Co.—Earnings— 


Perio End. Sept. 30— 1947—3 Mos.— 1946 1947—12 Mos.—1946 
Operating revenues $236,839 $206,410 $921,301 $797,903 
Oper. expenses & taxes 196,955 169,607 760,791 640,865 

Net oper. income $39,884 $36,803 $160,510 $157,038 
Other ‘income 199 218 891 610 

Gross inccme $40,083 $37,C21 $161,400 $157,649 
Int. & other deductions 12,368 12,434 49,521 74,746 


Net income $27,714 $24,536 $111,879 $82,903 


V. 166, p. 856. 
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series 

from 
ed to 


nager 
ident, 
, who 
c Ry. 
ent of 


1946 

107,530 
21,591 
94,717 
75,474 


89,000 
26,748 

5,270 
32,018 
}75,000 


159,116 
97,275 


12,406 


13,033 
166,856 


46,177 


-1946 
97,903 
140,865 
57,038 
610 
(57,649 
74,746 


382,903 
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Montana Power Co.—Earnings— 


Period End. Sept. 30- 
Operating revenues 
Operating expenses 
Federal taxes 
Other taxes 


Property retirement and 
dep.ei. reserve approp. 
Amort. of limited-term 


investments 


tAmort. of utility plant 


acqui ition acjusts. 


Net oper. revenues 
Other income (net) 


Gross income 


Interest cn mtge, bonds 


Interest on de: entures 


Amort. of debt discount 


and expense 
Other int. and deducts. 


Int. chegd. to construc- 


struction (Cr) 


Net income 


Dividends applic. to pfd.‘s 


Balance 
V. 166, p. 1482. 


oR es) 


12 Mo~.—1°4S 


$18,156,389 
5,022,152 
£31,756 
1,790,0.6 
1,500,000 


965 


310,027 


New England Gas & Electric Association—Output— 


For tue week ended Dec. 


put of 16,334,424 kwh 


above production of 15,646,496 kwh. for the corresponding 


ago. 


Gas output for the Dec. 
This is an inercase cf 38,762,000 cu. 
cecrresponding 


198,413.000 cu. ft. fer 
p. 2561. 


New Jersey Zine Co.—Earnings— 


Qirs. Enced Sept. 36 
*Sales 
Other cper. income 


Total inc. from oper. 
Gen. end admin. exps. 
War emerg. expenses 
Non-recurring losses 


Operating income 


Income from investm’ts 
Proceeds from pats., etc. 


Total imcome 
Reserve for -eoenting. 


Res. for addt!. wages 


and sal. (esi.) 


Inc. evoi!. fer divs. 


Earns. per sh, on 1,9680,- 


000 chs. ($25 par) 
Divs. paid per sh. it: 
third quarter 


*After costs, taxes, depreciation and depletion, 
expenses.—V. 166, p. 1257. 





$1,102,042 $1,368,255 


$1,102,042 $1,085,255 


electric out- 
increase of 1 337.928 kwh., or 8.88 
W 


k a year 


237,178,000 cu. ft. 
ve *-duction of 
ago.—V. 1086, 


1°44 
$1,704,281 
£1,574 
$1,725,855 
345,342 
108,997 
74.244 
$1,266,172 
<©01,703 
23,890 
$1,591,766 
75,000 
225,000 
$1,231,766 
$0.66 


$0.50 


and other operating 


New York Chicago & St. Louis RR.—Earnings— 


Period End. Nov. 20— 
Gross income 
U. S. income taxes 
Other ry. tax aécruals 
Net ry. oper. income 
Net income 


Includes $1,337,703 credit 
excess-profits credit carryback.— 


New York Power & Light Corp. 


Period End. Sept. 30— 
Operating revenues 
Operat. maint. & deprec 
Federal income taxes 
Fed. excess profits tax 
Other t.xes 


Operating income 
Other income 


Gross income 
Income deductions 


Net income 
—V. 166, p. 1257. 


Niagara Falis Power Co.—Earnings— 


Period End. Sept. 3C 
Operating revenues 


Operat., Maint. & deprec. 


Federal income taxe: 

Canadian inceme taxes 

N. Y. State water charge 

Other taxes 

Emergency divers.on re- 
serve appropr.at.on 


Operating income 
Other income 


Gross income 
Income deductions 


Net income 
—V. 166, p. 256]. 


for adjustment of 





$25,508 980 $23,431,539 


11 Mos.—-1946 
$8,374,840 $6.739.098 $83.931.047 $67.803.907 


*O7r551,203 
4,066,233 
7,856,234 
5,291,761 


16465 unused 


Earnings— 
12 Mos.— 1945 
$23,630,678 $32,004,043 


7.790,362 
2,481,000 

815 000 
3,883,236 


37 382.9680 $7,034,385 


Dri2,543 


$7 021,842 
1,503,034 


$5,890,132 $5,512,808 


12 Mos 1946 
$13 412.405 -$13:9°7.9N3 $17.783.355 § 


7 459.741 
9,430,779 
124,209 
633,305 
1 751/630 


2,203,343 


or78,511 


$3,534,857 
1,226,364 


$2,308,433 


Niagara Hudson Power Corp. (& Subs.)—Earnings— 


Period End. Sept. 3C— 


Operating revenues 
Operat., maint. & deprec. 
Federal income taxes 
Fed. income profits tax 
Canadian income taxes. 
N.Y. State water charge 
Other taxes ______ 
Emergency diversion re- 
Serve appropriation. 


Operating income 
Other income 


Gross income __- 
Income deductions 


Balance 
Div. requirements’ on 
pfd. stocks of subs. 


Net income 
Reservation of net in- 
come by a subsidiary 
Div. requirements’ on 
pfd. stocks of corp. 


Balance 
—V. 166, p. 2561. 


1947—-9 Mos.—1946 
5 $ 





1947—12 Mos.—1946 


$ 
86.332 392 126,790,188 115,726,340 


62,558,210 
7,601 761 
€32,700 
734,373 

1 751 630 
14,691,894 


Or78,511 


27,834,283 


234,732 
23,059,015 
10,040,534 


18,028,421 
3,576,066 


14,452,355 


748,000 


11,280,339 


Ohie Associated Telephone Co.—Earnings— 
1947—10 Mos.—1946 


Feriod End. Oct. 31— 1947—-Month—1945 
Operating revenues $237,972 3224,493 
Uncollect bie oper. rev. 2,614 244 
Cperat_ng revenues £235,359 $224,249 $2,241,232 
Operating ¢xpenses Zz 200,616 168,022 
Cperating taxes 20,578 26,508 
Net operating income $14,165 $29,719 
Net a‘ter charges 2,954 19,029 


V. 166, p. 2314. 


QOhie Bell Telephone Co.—Earnings— 


Per od End. Oct. 21 1$47—-Month—-1946 
Operating revenues $3,317,506 $7,496,001 $76,371,645 $71, 
Uncollectible oper. rev. 27,112 17,480 

Operating revenues $8,290,394 $7,478,521 $76,144,355 $70, 
Ope_at.ng cxpenses 6,194,804 5,290,735 
Orperat:ng taxes 1,080, 294 1,085,401 


Net cperating incdme $1,015,296 $1,102,385 $9,966,810 $11, 


Net aficr charges 87,88 1,072,996 
V. 166, p. 2314. 


Ohie Edison Co.—Earnings— 


Period End. Oct. 51 1°947—-Month-——-1946 
Gres revenue $3.634,945 $3.300,844 $42,048,718 $36, 
Operating expen-es 1,781,595 1,531,843 
Prov. for Wepreciation 278,416 272,442 
Amort. of plan acqui- 
Siiion udjustments 80,560 80,56C 
Gencral taxe ood 
Fed. inccme and excess; 689,045 629,949 
profit Laxes | 
Grocs income $805,329 $705,050 $9,699,695 
Int. on long-term debt 167,678 170,711 
Amort. of debt disct., 
prem. and expense 31.651 29,399 
Ovhcr deductions 2,516 8,530 
Net income $603,484 $577.410 
Divs. on pfd. stock 80,541 80,541 
Balance $522,943 $496,869 $6,268,238 


V. 166, p. 1894. 


Ohio Oil Co. (& Subs.)—Earnings— 


55,557,912 48, 








9 Mos. End. Sept. 30— 1947 1946 
Sales . : $91,100,103 $65,537,427 $62,746,572 
Costs and expenses 50.473,537 36,537,019 34,126,482 
Crdinary taxes 2.823.839 2,442,156 
Depreciation and amort. -6.309,859 6,246,722 
Depletion 1,562,773 1,392;927 

Operating profit $29,930,095 $18,918,603 $17,379,223 
Cther income 1,091,263 1.293,137 

Total income $31,021,358 $20,211,740 $18,268,199 
Interest b 105.272 151,157 
Other charges __ es ee 2,896,351 2.746.407 
Prov. for Fed. inc. tax 6,616,700 4,267,212 

Net profit i $21.403,035 $13,046,954 $11,464,993 
Common dividends 4,922 532 3,281,688 








Surplus $16,480,502 $9,765.276 $8,183,305 


Shs. com. stk .(no par) 6,563,377 6.563.377 
Farnings per share_ $3.26 $1.99 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 
ASSETS—Cash, $22,033.255: U. S. Treasury notes, 
short-term notes discounted, $3,992,056; notes and accounts receivable 
(less reserve), $10,757,722: inventories, at -cost, 
ments and other assets, $5,177,162; property, plant and equ'pment, at 
cost (less reserves ior depletion, depreciation and amortization of 
$201,132,475), $87,687.559; deferred charges, $997,465; 


344,642. 
LIABILITIES—Accounts payable, $6,883,194; 
terest, $1.396,612: Federal taxes on income, 


£8C,000,000; earned surplus, $57,859,522; total, 
p.. TS21. 


Ohio River Sand Co.—Plans Reorganization— 

Under a plan of reorganization, it is proposed the merge with this 
company its subsidiary, River Coal & Supply Co., 
securities as follows: (1) 7% shares of $20 par value 6% 
convertible sinking fund preferred stock, par $20, in exchange for 
each share of.7% first preferred stock, par $50, plus $50 per share 
accrued dividends; (2) two shares of new $10 par 
stock in exchange for each share of 6‘ convertible second preferred 
stock, par $50, and accrued dividends; and (3) 
$10 par common stock in exchange for each ten shares of old common 


stock. The resulting company will be known 
Co., Inc 


J. H. Duffy, President, said: ‘‘Any stockholder objecting 
program and plan will have the right to vote 
within £0 days after the meeting to demand an appraisal of his stock, 
and the new company must buy in that stock at an appraised value.” 

Themas GraPam, President of the Bankers Bond Co., Inc., Louisville, 
Ky., has announced opposition to the preposed plan, which has been 
approved by the board of directors of Ohio River Sand Co. 

There are reported to be outstanding in the hands of the 
consummation 
plan, and assuming al! of the stockholders accept 
new company company would have outstanding 33,180 shares of new 
$20 par value 6% convertible preferred stock and 33,600 


4,425 shares of first preferred stock, Upon 


new $10 par value common stock. 


On Dec. 1, 1947, the company paid a dividend of $5.25 
cn account ef accumulations on the first preferred stock 
of record Nov. 15, 1947, which reduced arrearages on 





£48.83 per share.—V. 165, p. 1319. 


Pacific Coast Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1947 
Eales of products and merchandise 
and revenue from other oapers..__ $7,305,641 


Cost of goods sold, operating exps., 
depreciation, depletion and taxes 6,850,869 


accrued taxes and 
estimated, $9,095,526; 
funded debt, $6,560,000; reserve for post-war contingencies, 
deferred liabilities, $87.787; capital stock (6,563,377 no par shares), 
$162,344,642.—V. 


value common 











Profit from operations___--___~_~- $454,772 
Bord and other interest (net)_-_- 407 
Provis'cn for Ped. taxes on income 274,000 
Minority share Pacific Coast  Ce- 

ment Corp. __ aS rinsed acids 1,913 

Profit before surplus and other 

adjustments ed Pecws Ee $178,452 
Surplus and other adjustments____ 212,603 

Net results for peried________ $391,055 
Common shares outstanding___ 70.000 
“Earnings per cormmon share__ $0.02 


*Based on the net profit before surplus and other adjustments 
and is aiter Civ'dend requirements on the first and second preferred 
shares. {Earned per second preferred share after dividend require- 


ments on the -first preferred shares. 


Dividend Payments Held Up— 


E. I. Clarke, Assistant Secretary-Treosurer, states that the dividends 
declared on the secoud preferred stock and on the common stock 








still are held up by an injunction in the Ccurts in New Jersey. A 
dividend of $3.75 per share on the first preterre] stock was paid on 
Dec. 22 to holders of record Nov. 3. This together witn the $1.25 paid 
in July, makes a total of $5 per share cn the first preferred stock for 
the vear.—V. 166, p. 1791. 


Pacific Intermountain Express Co., San Francisco, 
Calif.—Stock Offered—As mentioned in our issue of 
Dec. 15, Mitchum, Tully & Co. and associates on Dec. 2 
offered 15,552 shares of common stock (par $10) at $32 
per share. Further details follow: 

Transfer Agent, Bank of America N. T. & S. A., San Francisco, Ca‘if. 
Registrar, We.ls Fargo Bank & Union Trust Co., San Francisco. Calif. 

ISSUANCE—-Issuance and sale authorized by the Interstate Com- 
merce Commission. 

Sale of Preferred Stock—The underwriters under an 
underwriting agreement dated Nov. 17, 1947, purchased 
9,720 shares of series A preferred stock (par $20) which 
they converted into 15,552 shares of common stock im- 
mediately after the purchase thereof. The 15,552 com- 
mon shares are now publicly offered. 

PURPOSE—-Company proposes to use the proceeds of the sale of the 


hares of pri ferred stock converted into the shares of common stock 
now offered, esiimated at $458,784, net to the company, to finance 
the equity in new equipment purchases required to meet increased 
demand for the company’s services, to increase working capital, to 
make advances to the company’s subsidiary and, the balance, if any, 


to reduce the amounts owing on existing equipment purchase contracts. 
CAPITALIZATION AND INDEBTEDNESS 
[Adjusted to give effect to issuance and sale of 9,720 shares of 


eries A preferred siock and the conversion thereof 
into 15,552 shares of common stock.] 
Authorized Outstanding 
Pfd. stk. (par $20), issuable in series 125,000 shs. 
Common stock ($10 par) 350,000 shs. 83,722 shs. 
4°, equipment conditional sale con- 
tracts (incl. $478,336 due within 
one year) $1,684,514 


412% secured notes on terminals (obli- 

gations of subsidiary) ‘incl. $22,130 

due within one year) 255.37 
Construction loan of subsidiary 125,00 

25,000 shares will have been issued and retired. 

HISTORY AND BUSINESS—-Company was incorporated in Nevada 
on May 3, 1940, and acquired by purchase the assets and business of 
three truck line companies and commenced operating such truck lines 
on Nov. 1, 1940. Operation of the o'dest predecessor began in 1926. 
In July, 1944, the company commenced operating the properties of 
M. ‘K. & C. Truck Lines (holding operating rights between Denver and 
Chicago and between Denver and St. Louis) under a lease with an 
option to purchase; pursuant to authority received from the ICC the 
option was exercised in February, 1947, and those properties consoli- 
dated with those of the company. 

The company is a truck line common carrier of general freight, with 
the usual exceptions pertinent to ICC operating authorizations, and 
operates entirely in interstate commerce. ‘Over 50,000 shipments are 
carried per month from some 5,000 different shippers to several times 
that number of consignees. Company's routes are in the states of 
California, Nevada, Arizona, Utah, Idaho, Wyoming, Colorado, Kansas, 
Missouri, Illinois and Indiana. 

The company connects with other motor carriers at its principal 
terminals in San Francisco, Oekland, Sacramento, Los Angeles, Salt 
Lake ‘City, Pocatello, Denver, Kansas City, St. Louis and Chicago, and 
at oth@r points on its lines. Company originates on its own lines 
about 78% of the tonnage handled. the balance being received from 
other carriers. It originates «nd also delivers on its own lines about 
54% of the total tonnage handled. 


COMPARATIVE STATEMENTS OF INCOME 
(Incl. subsidiary, International Terminal Co., Consolidated) 
9 Mes. End. Sept. 30 Cal. Year 


5i 
9 


ion 


o-+) 


ou 





1947 1946 1946 

Operating revenue $6,802.294 $4,172,560 $5,948,962 
Oper. and maint. exps. and taxes 5,735,319 3,884,302 5,517,714 
Depreciation 319,602 158,238 245,102 
Int., exps., etc., deducts. (net) 61,652 32,403 48,580 

Net income $685,721 $97,612 $137,566 
Fed. income taxes and minority int. 

in consolidated profit 280,322 41,707 51,158 

Balance, income $405,399 $55,905 $86,408 
Gain on sale of capita] asseis, net 

of Federal income tax thereon 7,050 80,567 90,573 

Net income— $412,449 $136,472 $176,981 


UNDERWRITERS—-The nomes of the several underwriters of the 
common stock and the number of shares to be offered, are as follows: 


No. of .Shs. No. of Shs. 
Mitchum, Tully & Co. 7,552 Irving Lundborg & Co. 1,000 
Schwabacher & Co. 4,000 fenry F. Swift & Co. a 1,060 
Brush, Slocumb & Co. 2,009 


V. 166, p. 2422. 


Panhandle Producing & Refining Co. (& Subs.)— 
Earnings— 


Period End. Sept. 30— 1947-—3 Mos.—1946 1947—-9 Mos 1946 
Gross oper. income $2,485,031 $1,613,515 $5,969,458 $4,103,247 
Cost,. oper. chgs., gen. ‘. 

exp. and gen. taxes 1,720,136 1,289,753 4,475,544 3,520,843 
Intangible devel. costs, 

depr., dep). & undev. a 7 a 

lease exps., etc. 320,070 184,657 715,711 527,763 

Net oper. income $444,825 $139,105 $778,203 $54,638 
Non-oper. income Dr7,212 15,201 13,448 100,060 

Total $437,613 $154,306 $791,651 $154,698 
Non-oper, charges 66,419 29,370 151,455 93,712 


Fed. income taxes (est.) 100,000 
Profit or loss from oper. 

of constr. sub. James 

Stewart & Co. Inc. & 

James Stewart Corp. Cr48,355 Cr23,732 Dr30,394 Dr584,440 
Prov. for losses in invest. 

in sub., Miller Marine wae 

Decking, Inc. ~- ; 50,000 188,503 
Port. of profit applic. to 

minor. ints. of James 

Siewari & Co. Inc, & 


James Stewart Corp.- 4,863 Cr280.825 
Profit transferred to ; 
earned surplus $399,549 $93,305 $509,801 *$431,13% 
Com. shrs. outstdg.-_- 1,448,422 935,922 1,448.422 935,922 
Earnings per share $0,27 $0.10 $0.35 Nil 
*Loss. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 
ASSETS—Cash in banks and on hand, $1,504.537; notes receivable, 
$34,156: accounts receivable (Jess reserve), $1,701,426; inventories, 
$1,216,110: U. S. Treasury certificates, $75,071; investments and ad- 
vances, $218,370; property, plant and equipment (less reserves for de- 
preciation and depletion of $5,186,904), $5,472,956; other assets and 
deferred charges, $457,068; total, $11,679,694. 


LIABILITIES—Accounts payable and accrued liabilities, $1,592,940; 
long-term debt—amount due within one year, $683,640; provision for 
Federal taxes, $250,405; long-term debt (excluding amounts due within 
one year), $3,819.980; notes payable to surety companies by the Stewart 
companies, $664,337; common stock (SI par) $1,448,422; eapital surplus, 
$2.369,082: earned surplus (since July 31, 1938), $850,888; total, 
$11,679,694.—V. 166, p. 1522. 
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Pennsylvania-Central Airlines Corp.—Earnings, Etc.— 
—_—__—_——--Quarters Enaed————_ 9 Moos. End. 
Sept. 30,°47 *June 30,°47 *Mar. 31,47 Sept. 30,47 

$1,148,042 $4,244,832 $2,229,472 $10,622,846 


Passenger ~evenucs__ 








Airmaii rev nues_ 808,051 “51,730 645,639 2,211,420 
Express and itreig ght. rev- 
eee s 281,660 349,475 315,834 946,969 
Other revenues_______ 88,915 116,381 65,594 270,890 
Total oper. revs...___ $5,327,168 $5,4C6,418 $3,256,539 $14,052,125 
Operating expenses: 
Tiying, ground and 
pass. service oper._. 2,563,821 2,555,863 2,425,772 7,545,456 
Maint. and repairs 1,146,116 1,111,960 1,139,749 3,397,825 
Traffic, sales, adver- 
ticing and pub.icity 677,139 720,112 793,897 2,191,148 
General snd admin._ 325,732 365,593 397,682 1,039,107 
Depreciation —__ 482,486 575,216 699,993 1,757,695 
Operating profit “$131, 874 $139,574 $2,200, 554 +$1,929,106 
Other inc. deducts. (nct) 207,584 216,265 125,811 549,660 
Net loss- , $75,710 $76,691 $2,326,365 $2,478,766 
*Adjusted. fxL0<s. 
OPERATING STATISTICS 
9 Mos. 
—Quar ‘ers Ended———-— End. 
Sept. 30, *June 30, *Mar.31, Sent. 30, 
1947 1:47 1947 1947 
Route miles in oper. 4,448 4,448 3,975 4,448 
Stations in operation 40 40 37 40 
Avge. no. of airplanes in 
oper. during period__ 44.9 43.2 46.2 44.8 
Rev. mile .cnedu ed 4,400. .4 4,665,422 4,129,874 13,195,990 
Revenue miles tlown 4,444,211 4,903,375 3,544,478 12,454,064 
Pct. of scheduled miles 
flown . ean 98.2", 94.8% 84.6% 92.8% 
Revenue passengers 321,140 321,458 201,320 843;918 
Avge. no. of passengers 
per mile seal 19.3 20.1 14.9 18.4 


Rev. passenger miles 84,031,597 86,612,005 50,460,615 221,104,217 


Rev. seat miles operated 147,301,476 150,717,768 115,580,946 413,600,1 0 
Passenger load ‘actor __ 57.6% 57.5% 43.6% 53.4% 
Mzeil ton miles_ at Y 123,005 147,644 170,660 441,309 
Express a: / air freight 

ben: - miles... ..2.. 959,271 1,110,445 932,803 3,002,519 
Passenger ton miles__ 7,982,869 7,795,209 4,541,421 20,319,499 

*Adjusted. 

BALANCE SHEET, SEPT. 30, 1947 
ASSETS-——-Cash on hand and demand deposits in banks, $2,024,410; 


$520,090; accounts receivable, !ess 
reserves, $1,402,650; inventories, at cost, less reserves for obsolescence, 
$1,657,223; deposit due from aircraft manufacturer (returned Nov. 3), 
$440,000; property and equipment (after reserve for depreciation of 
$5,374,650), $9,066,705; prepaid expenses and deferred charges, $407,- 
452; unam_rtized debt discount and expense and other assets, $216,349; 
total, $16,234,789. 

LIABILIITIES—-Notes payable to banks (renewed for an additional 
three months ended Feb. 1, 1948), $4,000,000; traffic balances and 
trade accounts payable, $396,971; accrued liabilities, including payrolls, 
$1,029,107; transportation taxes, employees’ withholding taxes, etc., 
$441,739; deposits on air travel card accounts, $384,441; unearned 
transportation revenue, $265,071; 15-year 342% convertible income 
debentures, due Sept. 1, 1950 (less debentures deposited in sinking 
fund and cancelled), $3,850,000; reserve for uninsured losses, $78,563; 
common stock (par value $1 per share), $479,083; capital surplus, 
$2,838,72); earned surplus (deficit), $4,028,915; total, $16,234,789.— 
V. 166, p. 1996. 


U. S. Gove. securities (at cost), 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alp/ 
position as possible. 











Peoples Drug Stores, Inc. (& Subs.) —Earnings— 


9 Months Ended Sept. 30— 1947 1946 
Net sales piside eee : . $33,235,009 $31,374,508 
Other store income A I 469,414 485,091 


Total store income___- _.... $33,704,423 $31,859,599 


Cost of sales, store oper. warehouse, gen and 








administrative expenses __~_ : ~--- 234,341,928  29,542.107 
Depreciation and amortization________________ 250,220 213,016 
Operating NES ms Se ee ne ot ee 878. sae 
I I a eae 193,262 202,411 
Total income -____~- ioe -..-.---~-. $2,305,537 $2,296,887 
Miscellanecus charges to Fe RSE 104,037 107,408 
Federal] income tax (estim.)_.-_-_____________ 836,570 *832,002 
Net income for period__________ ~-----.-.-~ ‘$1,364,930 $1,357,477 
Common shares outstanding_______- ot See 590,000 390,000 
Earnings per share_____________ a $3.50 $3.48 


*Adjusted to the effective rate of tax hee the year 1946. 
COMPARATIVE ‘CONSOLIDATED BALANCE SHEET, SEPT. 30 


ASSETS— 1947 1946 
Cash in banks and on hand__________ _...-. $3,406,214 $2,587,238 
U. S. Govt. obligs., at cost or redempt. value 205,902 973,944 
Accts. receiv., less res. for doubt.ul accounts__ 80,286 72,201 
Mdse. inventories, at the lower of cost or mkt. 6,071,949 5,695,261 
Merchandise in transit._._____- ee “is 516,390 543,755 
Inventorie of supplies. gti ie 100,748 86,476 
Loans, investments, etic. ; 3 122,079 132.390 
Fixed asseis (net)______ Se ae 3,324,022 2,692,521 
Goodwill ’ 1 1 
Prepaid expen es and other deferred items_- 281,994 224,573 


2 a a dele -.~-~ $14,109,584 $13,008,359 

LIABILITIES— 
Accounts Payable - $2,120,580 $1,982,772 
Portion of long-term liabil, jon within one year 145,910 145,765 
Salaries and wages due and accrued : € 194,096 163,744 
Accrued taxes, incl. state income taxes = 115,045 101,643 
Federal income taxes payable for year 1946 376,934 625,822 
Accrued Federal income taxes for year 1947 918,305 912,343 
Dividend payab’e. Oct. 1—common stock 156,000 156,000 
Long-term liabilities 704,213 850,123 
Res. for possible losses on pharmaceutical “edu- 

cational loans -_._____-- " rit terassés 15,000 50,000 
Employees’ retirement ‘reserve___- 53,186 53,186 
Reserve for possible losses on rental property. 57,800 61,560 
Miscellane»us reserves _- : 402,783 406,729 
Commen stock ($5 par)- cali 2,454,740 2,454,740 
Treasury stock (100,948 shares) (Dr) eos 504,740 504,740 
Capital surplus kate 49,400 49,400 
Earned surplus __ ‘ae iceberg 6,850,332 5,499,270 





Total --- $14,109,583 $13,008,359 


—V. 166, p. 


Philadelphia Electric Co— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Dec. 20, 1947 amounted to 151,836,000 kwh., an increase 
of 6,155,000 kwh., or 4.2%., over the corresponding week of 1946. 
—V. 166, p. 2563. 





Phillips-Jones Corp. 
Dec. 22 that the company has obtained $2,000,000 10-year 
loan from the Equitable Life Assurance Society. The 
company will use the funds in its current operations.— 
V. 164, p. 2834. 


Pennsylvania Electric Co.—Earnings— 








Tweive mionins Enaea sept. 50— 1947 1946 
Operating revenues_-------~---+-~------ parte $33,766,576 $29,794,519 
Operating expenses (other than shown below) 13,598,360 11,183,507 
E.ectricity purchased for resale- eer 1,461,346 1,231,475 
Maintenance ~.--.—-----~----- © 2,697,945 2,304,843 
Provision for depreciation of “utiniy pliant 7 2,924,154 2,869,322 
Amort, of utility plant acquis. adjusiments_-_ 876,636 395,322 
Provision ior Federal income taxe--_.- ; 2,£01,400 2,158,796 
Provision for State income taxes_- i e 359,159 271,613 
Provision for other taxes__-_~~--- : : ‘ 1,435,170 1,308,886 

Operating income_ d 1,012,426 $8,070,755 
Other income__-__- 58,039 86,223 

Gross income__-_-_-~-- $7, 570,465 $8,156,978 
Income deductions_—---~- 2,060,213 3,016,044 

Net income (before reduction in Federal in- 

come taxes shown below) $5,510,252 $5,140,934 
*Estimated reduction in Federal income taxes Cr299,991 
Balance transferred to earned surp!us $5,510,252 $5, 440,925 


consolidated returns, for interest 
and amortization charges on securities of former indirect parents (re- 
organized in January, 1346, under chapter X of the Bankruptcy Act) 
which deductions are no longer available in view of the reorganization 
of such parents, 
NOTE—Above statement 


‘Resulting from deductions in the 


includes, for the ful periods, operations of 


Pennsylvania Edison Co. acquired Juiy 2, 1946, and excludes, for the 
full periods, operations of gas property sold Aug. 22, 1346.—V. 166, 
D.. Baia: 

(Chas-) Pfizer & Co., Inc.—Earnings— 

9 Moutns Ended Sept. 30- 1947 1946 
Gross sales, less returns and allowances $28,151,296 $32,299,890 
Cost of goods sold_- 14,640,150 13,951,804 
Provis'on for depreciat on 825,143 525,806 
Selling, general and administrative ex peises 1,800,654 2,045,964 


Ss rofit from cperations $10,885,338 $15, 76, 315 
rng Rago “ : 317,999 165,043 


Other income 
Gross income $11,263,333 $15,941,358 


Ctner deduct ons 422,889 756,391 
Provision for Federal taxes on income 4,153,000 5,873,000 
Net income __ $6,627,448 $9, 311, 966 
14,187,128 5,844,791 


Earned surplus January 1 


Total surplus __~_ $20,814,577 $15, 156, 7157 


Est. expenses in connect:on with issuance of 


preferred stock _ 58,103 EA By 
Dividends on preferred Stock 9,722 ee ae 
2,220,075 2,878,560 


Dividends cn common stock 


$18,526,676 $12,2 278, 197 


Earned surplus, Sept. 30__----- 
*Earnings per share- : : i $4.47 $6.29 
*On 1,480,050 shares of common stock. 
BALANCE SHEET, SEPT. 30, 1947 
ASSETS—-Cash on hand ond demand deposits, $8,628,367; U. S. 
Govt. and municipal securities, at ccst, $2,684,636; U. S. Treasury 
savings notes, series C, at cost plus interest, $6,038,850; accounts 


inventories, at lower of cost or market, $7,759,- 


receiv. ble, $2,933.309; 
$1,339,882; land, buildings, ma- 


048; investment and other asscts, 
chinery and equipment (after reserve for depreciation of $6 444.060), 
$11,239,005; patents, trademarks, etc., $4; deferred charges, $332,958; 
total, $41,006,060. 

LIABILITIES—Accounts payable, $770,509; accrued Federal taxes 
on income, $6,442,971; other accrued taxes, wages, salaries and ex- 


$1,123,019; 342% cumu- 
common stock ($1 Par), 
surplus, $18,526,676; 
Dr$518,700; total, 


penses, $3 271,174; reserve for contingencies, 
lative preferred stock ($100 par), $5,000,000; 
$1 500,000; paid-.n surpius, $4,890,411; earned 
reac’ vired common stock (19,950 shares at cost), 
$41,006,000.—V. 166, p. 2563. 


Pittsburgh Coke & Chemical Co. (& Subs.)—Earnings 
Period End. Sept. 30— 1947—-3 Mos.—-1946 1947—-9 Mos.—1940 
Gross Sales and earns., 














less discts., outward 

frt.. returns & allow. $4,587,060 $4,054,569 $12,692,186 $8,479,258 
Costs of sales and oper. 

expenses 3,000,246 2,997,884 8,276,542 6,380,613 
Selling and admin. “exp. 148,854 129,081 427,581 387,040 
Maint. and repairs___~— 320,686 263,157 902,459 719,071 
Depreciation ES Shae 153,654 141,852 400,175 394,334 
Taxes, other than Fed. 

and State inc. taxes_ 54,065 57,663 160,730 181,794 

Profit dcdesae $909, 555 $464,932 $2,463,699 $415,406 
Gther income. i... 67,221 71,998 149,336 187,840 

Profit bef. oth. chgs._ $976,776 $536,930 $2,613,035 $604.246 
Int. on funecd debt____ 27,842 28,575 83,527 86.378 
Strike expense —_~---- aidan. sk nemo aks 187,518 
Amort. of bend discount 

and expense____----~ 4 856 14,223 14,567 24.303 
Misc. other chgs. (net) 6,023 fl ewe ED,  . —. ietieiteene 
Profit on sale of iron 

ore properties ____-- cieenaee ip Soa Ee. . - ~ axpriacenen 
Prov. for Ped. & State 

income taxes  .....- 376,800 105,500 1,276,100 105,500 
“Est. refund. portion of 

prior yrs.’ taxes—net camne.- CVAIS.490 ancwiam Melee ane 

Wet BPO  —<5h.0 $561,255 °$288.632 $2,425,793 $900,547 
Common shs. outstand. 554,474 553,874 554,474 553,874 
Earnings per share__-~ $0.96 $1.03 $4.21 $0.58 


*Arising mainly from unused excess profits tax credit. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 

ASSETS—Cash in banks and on hand, $2,223,022; notes receivable, 
$259,136; accounts receivable (less reserve—$84,199), $2,287,275; in- 
ventories, at the lower of average cost or market prices, $3,918,940; 
prepayments on ore purchase contracts, $86,964; other assets, $1,031 ,896; 
investments, at cost, $3,036,479; investment in, and advances to ‘sub- 
sidiery compenies, not consolidated, at cost, $392, 329; lond, $695,203; 
(less reserves for depreciation— 


buildings, machinery, equipment, etc. 
$7,648,306), $6,716,436; minera] deposits (less reserves for depletion— 
$44.980), $48,853; deferred charges, $523,934; total, $21,220,567. 


LIABILITIES—Accounts payable trade, $2,049,131; payrolls accrued, 
taxes other than Federal and state 


$205,318; interest accrued, $46,481; 
income taxes, accrued, $45,890; accrued Federal and state income 
taxes, $1,434,287; first mortgage bcnd sinking fund payments due 


$189, 000; other current liabilities, $137,300; funded and 
reserves for relining blast furnace, kilns, 
etc., $159,238; ‘capital shares and surplus: cumulative serial preferred 
stock (24,752 no par shares), $2,329,523; common stock (621,460 no 
par shares), $6.124,444; capital surplus, $209, 024; earned surplus accu- 
n:ulated since Jan, 31, 1936, $6,050,636; preferred treasury stock (1,740 
shares at cost) Dr$169.223: eommon stock in treasury (66,986 shares 
at cost), Dr$583,382; total, $21,220,567.—V. 166, p. 2563. 


Public Service Co. of Indiana, Inc.—Earnings— 
Period End. Sept.30— 1947—-9 Mos.—1946 1947—12 Mos.—1946 
Operating revenues ____ $22,732,173 $20,123,541 $29,981,978 $26,778,017 
12,470,471 19,842,605 16,552,995 


within a year, 
long-term debt, $2,993,000; 


























Oper. exps. and taxes.- 15,154,592 
Operating income____ $7,577,581 $7,653,070 $10,139,373 $10,225,021 
Fed. income and excess 
profits taxes __-_____ 2.227.000 2,305,000 2,924,000 3,667,000 
Net operating income $5,350,581 $5,348,070 $7,215,373 $6,558,021 
Other income ___-__~_- 457.465 45,532 634,880 66,010 
Gross income _______ “$5. 808,046 $5,393,602 $7,850.252 $6,624,031 
Interest & other deduc. 1.656.820 1.662.703 2,248,304 2,207,484 
Net income -_-__..- $4,151,227 $3,730,899 $5,601,949 $4,416,547 


—V. 166, p. 1997. 


Public Service Co. of New Hampshire—Earnings— 
Period End. Oct. 31— 1947—Month—1946 1947—12 Mos.—1946 








Operat:ng revenues_..__ $1,094,336 $974,281 $11,678,861 $10,784,056 
Steam generation and 

purchased power ___~_ £38,415 158,692 2,539,745 1,383,941 
Other operations ______ 250,494 220,237 2,900,777 2,684,010 
Maintenance ___-_____ 63,123 55,215 686,987 640,575 
Prov. for deprec ati on__ 72,993 72,073 1,013,900 £60,024 
Taxes, other than Fed. 

taxes on income___ __ 123,925 105,451 1,365,005 1,223,914 

Net operating income $45.373 $362,613 $3,172,447 $3,991,592 
Nen-oper. income, net__ Dr2,272 Dr248 609 12,607 

Gross income oat $43 101 $362,365 $3,173.056 $4,004,199 
Interest & sther deduct. 43,242 53,179 Dr516,442 689,603 
Non-recurring deductions ats 178,950 
Federal taxes on income Dr33,000 84,000 772,200 974,900 

Net income $32,859 $225.186 $1,804,414 $2,160,746 
Pid. div. requirements__ 23,220 28,475 343,233 514,866 

Balance $4,729 $19,711 $1,541.181 $1,645,880 
Earned per com. share £0.01 $0.28 $2.21 $2.35 


Stock Issue Withheld 


on Dec. 23 approved. ap- 
mortgarce bon’s. due 


SEC Approves Bond Financing— 


The Securities and Exchange Commission 
plication of company to sell $3,000,000 of first 


1978. No action was taken on a proposed sale of 139,739 additional 
common shares to present stockholders. The company had requested 
that only issuance of the bonds be considered at this time ond tat 
consideration of the stock offering be put off until a later date. 
V. 166, p. 2414. 
Pullman Inc. — Backlog Over $375,000,000 — D. A. 


19 said in part: 

during the third quarter con- 
of products shipped, with the 
Pullman-Standard and 
amounting 


Crawford, President, on Nov. 

The sale value of new orders taken 
tinues in excess of the invoice value 
result thet the backlog of unfilled orders in the 
Kellogg Co. groups of subsidiaries has continued to increase, 


as of Nov. 1 to a total of $375,763,622 and reflecting in some part 
restricted production in 1946-47. 
Pullman-Standard’s deliveries of new freight cars to the nation’s 


railreads increased sharply in the third quarter as the result of an 
improved flow of materia’s into the comp°ny’s freight car plants. 
Deliveries of new railway passenger cars cn the other hand continued 
to be restricted by a combination of factors, including a shortage of 
skilled labor and the multiplicty cf pestwar car designs. with adverse 
effect upon overall third-quarter earnings {from car building operations. 
However, the tempo of production in all of Pullman-Standard’s car 
building plants is now increasing. 


In the Kellogg Co. group of 
precess engineering and plant 


subsidiaries, engaged principally in 
construction, production during the 
third quarter was on an upward trend. Shortages in certain labor and 
material categories retarded production to some extent. Research and 
development continue at an increasing tempo, with good results indi- 
cated in the fie'ds of research both for private enterprise projects and 
for the national defense projects in which this group is quite heavily 
engaged. Included in the backlog of unfilled orders in this group are 
substantial orders for refining plants in the fields both of petroleum 
and of non-petroleum oils. 

At Sept. 20, 1947. consolidated wrking capital amounted to $132,- 
952,624, equivalent to $49.62 per share of capital stock. Cash and 
U. S. Government securities held by the corporation and its subsidi- 
arie; on that date totaled $44,991,950 equivalent to $16.79 per share, 
notwithstanding the large total of inventcries, amounting to $87,213,413 
in all divisions, which is being carried without outside borrowing. 


The directors on Nov. 19, 1947 declared a quarterly dividend of 
50 cents per share and a further dividend of $1 per share on the 
outstanding capital stock of Pu'lman. Inc., beth payab’e on Dec. 15, 
1947 to stockholders of record Nov. 28, 1947. This action brings total 
dividends for the year 1947 to $3 per share, being the same amount per 
share declared in each of the last five years. 

A claim for refund of $3,159,582 representing excess prcfits tax 
carry-back on taxes for the year 1944 was filed July 25, 1947 with the 
Collector of Internal Revenue at Wilmington, Delaware. This claim 
for refund has been given effect in the consolidated balance sheet as 
of Sept. 30, 1°47 by inclusion of the amount of $3,159,582 in the 
item “Claims filed for refund of Federal taxes on income” under the 
section ‘‘Other Assets,’’ with a contra-credit to the Reserve for Federal] 
Tax Contingencies on the HNabilities side of the balance sheet. 


CONSOLIDATED INCOME ACCOUNT 











Period End. Sept. 30— 1°47—3 Mos.—1946 1947—-9 Mos.—1946 
$ $ $ 

Gross revenues 46,200,907 35,940,731 141,050,908 93,234 457 
Costs and expenses__ 44,986,926 34,131,931 130,800,171 91,038,601 
Prov. for depreciation—— 489 646 465,296 1,471,506 1,386,126 

Operating income __- 724 334 1,743.504 8,779,230 749,730 
Income from inves tmts. 146,575 248,300 591,650 716 853 
Gain from sale of fixed 

assets and investmts._ 56,290 751 72,742 1,009,091 
Misc.. ineome. -......«. 6,549 4,187 97,431 124,639 

Total income ae 933,749 1,596,742 9,541,055 2,600,313 
*Interest paid 75,496 Sd be 
Prov. for Federal taxes 

on income - Do ues 299,762 436,714 3,814,255 737,940 

+Net income a ae 633,986 1,160,028 5,651,304 1,862,373 
{Earnings per share___- $0.24 $0.36 $2.11 $0.58 
Dividends paid __---_--~ 1,345,315 1,614,948 4,575,212 4,844 845 


*On additional assessment of Federal income taxes on intercompany 
sale of stock in 1941. tEarnings for 1947 are before taking into con- 
sideration any profit from Sale of the capital stock of The Pullman 
Co. as of June 30, 1947. Results of Pullman-Standard Car Manufac- 
turing Co. for Sept., 1946 and nine months ended Sept. 30, 1946, do 
not include charges aggregating $986,941 to its surplus in Sept. 1946, 
account price adjustments due to renegotiaiion of armament contracts, 
year 1945 and final settlement of war contracts, vears 1944 and 1915. 

tFor 1946, amounts per share are besed on 3,229,897 shares. For 
1947, amounts per share are based on 2,679,231 shares, the reduction 
of 550,666 shares being effected in 1947 through stock tenders and 
purchases in the open market. 


CONSOLIDATED BALANCE SHEET, SEPT. 30 


ASSETS— 1°47 1946 
$ $ 
AGE Se oe cud : 13,009,450 27,509,918 
*U. S. Gove rnment securities . 31,982,500 77,257,500 
+Other marketable securities, at cost 175,458 175,458 
Accounts and notes receivable_ : 17 755.396 13.265,549 
Deferred payment car accounts. = nian 4 302 285 3 327.060 
Inventories at cost... ~~ ae aie 87,213,413 ‘40,088,036 
Investments and advances: 
Excess cost of shares of The M. W. Kellogg 
Co., subsidiary, over net book v«lue of as- 
sets thereof at date of acquisition______-~~- 1,075,655 1.075.655 
Investment in stock of The Pullman Co.__-~ shale 7,933,146 
Other unconsolidated subsidiaries, investments 
in and advances to, at cost- mapas 9 Me 373,248 160,024 
Miscellaneous investmts., at cost, less re-erve 132,009 1 
tEquipment and property, net depreciated value 36,108,145 34,607,580 
Prepaid expenses and other deferred ee 183,190 311,147 
Special deposits ~~ ~~~. Pe cient tenia 20,440 15,029 
Deposits in closed banks___- Crone oe = 10,824 
Claims filed for refund of Fed. taxes on ine. 5; 167, 052 2,007,470 
$Formuia dividend declared June 18, 1°47 by ‘ 


‘Tee: eee Ce. 2 Lec s5- ; ra 
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LIABILITIES— 

Accounts payable and payrolls 15,382,040 12,436,799 
Advance payments on manufacturing contracts 3,002,257 
Prov. for Federal taxes on ineome 4,216,105 3,487,109 
Proy. for other taxes 1,8¢:7,734 1,482,444 
Prov. for renegotiation of pric ‘es cn Govt. contr. 829,117 
Reserves for employee benefit plans 2,589,313 2.909,082 
Reserves for Fed. tax contingencies 6,509,406 3 338,8.6 
Reserves for manufactg. and other conting. 2,900,000 2,500,000 
General reserve 2,009,960 2,009,960 
Other reserves 679,042 102.083 
Deferred credits {20,701,585 28,005 
**Capital stock (no par value) 107,169,240 129,195,880 

33,863,819 46,422,766 


Surplus 


Total : 197,508,248 207, 744,399 
1947 marke* value $32, 086,496. +1947 market value $165,836. {After 
depreciation of $45,987,418 in 1947 and $44,812,130 in 1946. SSubject 
to further adjustment and therefore reflected at a nominal amount. 
{Including $20,569,335 excess of sale price of Pullman Co. over 
ledger investment, subject to further adjustments. **Represented by 
2,679,231 shares in 1947 and 3,229,t97 shares in 1946.—V. 166, p. 2108. 


RCA Communications, Inc.—Earnings— 


Period End. Sept. 30— 1947—Month—1946 1947—9 Mos.—1946 


Total oper, revenues $1,011,357 $879,660 $8,595,655 $10,127,661 
Total cper. expenses 956,109 1,277,676 8,715,822 7,874,222 
Net oper. revenues $55,248 *$398,016 *$120,167 2,253,439 

Other communicat’n in- 
come Dr6,322 Dr10,712 Dr76,399 83, 930 
Operating income $48, 926 *$408,728 *$196,566 $2 337, 369 

Ordinary income—non- 
communication nes 566 82,892 386,498 101,984 
Gross ordinary inc. $49, 492 ° $325, 836 $189, 932 $2, 439, 353 
Deducts. from ord. ine. 11,312 9,071 101,833 91.303 
Net ordinary income $38,180 ° $334, 907 $88,099 $2, 348, 050 
Extraord. income (Cr) 4,455 129,002 183,275 215,636 
Extraord. income ichgs.) 11,035 12,183 104,450 107,938 
Net.income _- . $31, 600 *$218,088 $166, 924 "$2,455,748 
Deducts. from net inc. 20, endl Cr78,000 95,550 985.850 

Net income transfd. 
to earned surplus $10,650 *$140,088 $71,374 $1,469,898 


*Loss.—V. 166, p. 2563. 


Radiomarine Corp. of America—Earnings— 
Period End. Sept. 30— 1947—Month—1946 1947——9 Mos.-—1946 


Total oper. revenues__-_ $99,725 $92,935 $847,431 $761,182 
Total oper. expenses 117,737 97,326 1,064,942 855.140 

Net operating deficit $18,012 $4,391 $217,511 $93,958 
Ordinary income—non- 

communication 37,568 12,624 602,906 187,691 

Gross ord. income $19,556 $8, 233 $385,395 $93,733 
Deducts from ord. inc. 3,110 4,103 31,689 38,213 

Net ordinary income $16,446 $4,130 $353,706 55,5 20 
Extraord. income (Cr) 454 3,145 : 4 
Extraord. inc. (chgs.) 30 

Net income $16.900 $4,130 $356,821 695,520 
Deducts from net inc 8,660 1,660 158,440 25,940 

Net income transfd. 

to earned surplus $8,240 $2,470 $198,381 $29,580 


—V. 166, p. 1584. 


Railway Express Agency, Inc. (& Subs.) —Earnings— 


Period End. Aug. 31 1947—-Month—1946 1947—-8 Mos.— 1946 
$ $ $ $ 

transportation 33,277,166 35,347,124 281,341,622 275,119,821 
9,253,890 9,689,760 84,391,687 66,557,903 


Chgs. for 
*Express privileges (Dr) 


Revenue from trens- 


portation 208,561,918 


24,023,276 25,657,364 196,949,935 


Other revs. and income 494,864 519,048 4,229,109 4,034,806 
Total oper. revenues 24, 518, 140 26,176,412 201,179,044 212,596,724 
Operating expenses 22,519,236 24,487,232 104,786,402 198,711,527 
Express taxes 1,884,882 1,570,500 15,478,557 12,885,622 
Interest and disct. on 
funded debt 109,202 111,193 856,952 880,798 
Other deductions : 4,820 7,487 57,133 118,777 
Total deductions 24, 518, 140 26,176,412 201,179,044 212,596,724 


*Paid to railroads, airlines and other carriers for services and facili- 
ties in transporting express.—V. 166, p. 2563. 


Reading Tube Corp.—Transfer Agents— 

Registrar & Transfer Co., New York, N. Y., and Registrar & 
Transfer Co., Jersey City, N. J., have been appointed transfer agents 
of the 50-cent class A cumulative and participating stock and the 
10-cent par class B stock. See also V. 166, p. 2563. 


(The) Reybarn Co., Inc.—Add’l Final Liquidating Div. 

The stockholders of this corporation which was dissolved Nov. 9, 
1938, will be entitled to receive an additional final liquidating dividend 
of about 20 cents per share. The dividend represents the net proceeds 
of a tax refund obtained by the receiver for the company appointed 
to collect and distribute the refund by the Court of Chancery of 
Delaware. 

Stockholders of record on Dec. 14, 1938, wil soon receive forms of 
proof of claim from the receiver and must return completed forms on 
or before Feb. 23, 1948. Checks will be mailed to stockholders by the 
receiver in the spring of 1948.—-V. 150, p. 1785. 


Rotary Electric Steel Co., Detroit—Initial Dividend— 
The directors have declared an initial dividend of 25 cents per 

common share, payable Jan, 15, 1948 to holders of record Jan. 9, 1948. 
V. 166, p. 1895. 


Si. Louis Southwestern Ry.—Earnings— 
Period End. Oct. 31— 1947—Month—1946 1947—10 Mos.—1946 








Railway oper. revenues. $4,893,143 $4,209,430 $44,025,562 $38,126,886 
Railway operating exps. 3,060,020 2,680,649 27,100,037 27,168,235 

Net rev. fr. ry. opers. $1,833, 123 $1,528, 781 $16, 925, 525 $10, 958, 651 
State, County and City 

taxes _._-_. 100,180 82,999 912,860 831,222 
Federal income taxes__ 780,272 336,886 4,684,153 1,747,098 
Other Fed. taxes__ ~~ 168,986 118,996 1,556,949 1,196,316 

Ry. cper. income $783,685 $989,900 $9,771,562 $7,184,015 
Other ry. oper. income_ 41.522 28,459 426,451 308,521 





— 


Total.ry. oper. income $825,207 $1,018,359 $10,198,013 $7,492,536 











Deduc. fr. ry. oper. ince. 230,759 208,532 2,034,597 1,835,271 
Net ry. oper. income_ $594,448 $809,827. $8,163,416 $5,657,265 
Non-operating income-_-_ 20,160 24,567 246,165 311.413 
Gross income __--- $614,608 $834,394 $8,409,581 $5,968,678 
Deducs, from gross inc. 293,913 257,757 2,423,894 2,522,593 
Nest came... «.. $220,695 $576,637 $5, 985, 687 $3, 446,085 


—V. 166, p. 2108. 


Schenley Distillers Corp.—Offered 60% of Logansport 
Stock— 


Ralph T. Heymsfeld, a member of the board of directors told the 
annual meeting on Dec. 11 that more than 60% of the commou 


stock of Logansport DistiNing Co., Inc. has been deposited at Bankers 
Trust Co., New York, under the offer Schenley has made for the com- 
mon stock of $16.50 a share. This offer was contingent upon at least 
270,000 shares being tendered out of the 448,789 common shares to be 
outstanding if all Logansport’s 442‘~ preferred stock were converted 
into common stock. 

When the offer was made Acolph Hirsch, President of Logansport, 
S. S. Glass, Chairman, and Mrs, Glass, holders of 154,144 common 
shares; announced they had agreed to sell these to Schenley. The 
offer expired Dec. 15.—V. 166, p. 2211. 


Seaboard Air Line RR.—Definitive Bonds Ready— 

Deltinitive first mortgage 4% bonds, series A, due 1996, are now 
available, in exchange for temporary bonds, at the Mercantile Trust 
Co. of Baltimore or at the City Bank Farmers Trust Co., New York 
City. Registered bonds may be obtained at the City Bank Farmers 
Trust Co—V. 166, p. 2315. 


Sioux City Gas & Electric Co.—Earnings— 

12 Months Ended Oct. 31— 1647 1946 
Operating revenues . $4,780,308 $4,193,867 
Operation 2,143,725 1,759,453 
Maintenance 257,036 217,660 
Frovision for depreciation. ee 299,428 296,127 
Taxes other than Federal income taxes a 600,723 512,022 
Prov. for est. Federal ilicome taxes 425,208 199,533 

Net carnings from operations $1,054,189 $1,209,072 
Other income : 370,385 220,743 

Gross income , $1,424,574 $1,4: 29, 815 
Int. charges, special charge & other deductions 244,289 505,611 

Net income $1, 180, 285 $924,205 
Dividends accrued on ‘prefe: ‘red stock 148,205 170,597 

ah ee “$1, 032,079 $753,608 


V. 166, p. 1998. 


(L. C.) Smith & Corona Typewriters, Inc. (& Subs.)— 

3 Mos. End. entan 30-— 1947 1946 1945 1944 
Net séee* ..... $5,938,850 $4,116,658 $2,863,873 $4,826,573 
Cost of sales_ ‘ 3,640,739 2,401,571 1,737,774 2,836,040 
Selling, general and ad- 











ministrative exps. _- 1,665,879 1,351,489 1,022,443 915,323 
Provis. for depreciation 

and amortization - 72,886 48,674 40,260 38,437 

Net profit fr. opers.. “$559, 346 $314, 924 $63, 397 $1, 036, 774 
Other income 20,417 16,379 20.993 25,754 

Total -ineeme —_.._-- $579,764 $331,303 $84,390 $1, 062, 527 
Other deductions —_- ~~~ 53,091 37,710 31,072 33,618 
Fed. normal and surtax 201,596 115,476 43,246 102,295 
Fed. excess profits tax _ : aoe Cr23,898 680,113 
Foreign income and ex- 

cess profits taxes 23,580 14,225 652 Sas 
Adjust. of taxes pr. yrs. lacs Cr733 "i 
Prov, for contingencies 60,000 ; von = 

Net income $241,495 $163,158 $33,318 "$246, 502 
Div. decld. on com. stk. 161,283 161,283 161,283 
Earns. per com. share $0.75 $0.50 $0.10 $0.76 


NOTES—(1) Net income includes $13,443 in 1947, $3,702 in 1946, 
$648 in 1945 and $2,803 in 1944 representing net income of the Eng!ish 
subsidiary company; and $15,917 1n 1947, $11,646 in 1946, representing 
net profit and $509 in 1945 and $9,731 in 1944 representing net loss 
of the Canadian subsidiary company. 

(2) Sales include service sales and rentals of typewriters and other 
equipment, part of the costs of which is included in selling, general 
and administrative expense. 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 

ASSETS—Cash in banks and on hand, $1,618,160; U. S. Treasury and 
war bonds (market or redeemable value $248,926), $241,025; Dominion 
of Canada and British war bonds, $108,087: accounts and notes receiv- 
able—trade (less reserve for doubtful accounts of $108,129), $3,137,009; 
accounts receivable—other (less reserve), $102,462; inventories (at 
lower of cost or market), $5,570,641; non-current receivables and in- 
vestments, $56,364; plant and equipmeni—at cost (less reserve for de- 
preciation of $4,283,750), $4,876,098; patents subject to amortization, 
$5,627; cash deposited with trustee for redemption of Corona Type- 
writer Co. preferred stock, $111; prepaid expenses and deferred charges, 
$214,094; goodwill, trade marks and formulae, $947,965; total, $16,- 
&77,645. 

LIABILITIES—Notes payable, $300,000; accounts payable—trade and 
other, $586,903; dividends payable, $162;200; L. C. Smith & Corona 
Typewriters, Inc. (New York) 10-year serial debentures, 3’, due 
Nov. 1, 1947, $175,000; U. S. income taxes payable, $189,993; U. S. 
income taxes accrued, $1,049,640; foreign income taxes payable and 
accrued, $82,814: other taxes and expenses payable and accrued, 
$1,203,396; coupon book and inspection contract liability, $275,997; 
10-year serial debentures, issue of 1940, $517,000; notes payable, 
$2,000,000; reserve for redemption of Corona Typewriter Co. preferred 
stock, $100; reserve for automobile collision and branch office fire 
insurance, $50,438; reserve for contingencies, $180,000; reserve for 
unrealized losses on foreign exchange, $68,541; common stock issued 
and outstanding (322,569 no par shares), $4,484,991; capital surplus, 
$583,250; earned surplus (accumulated since May 31, 1934), $4,967,382; 
total, $16,877,645.—V. 166, p. 1395. 


South Carolina Electric & Gas Co.—Meeting Recessed 

The receipt of more than a sufficient number of favorabie proxies 
to assure stockholder approval of the acquisition by this company of 
South Carolina Power Co. common stock was announced on Dec. 22 
by S. C. McMeekin, President, at the special meeting called to consider 
the purchase. Although only a two-thirds affirmative vote of each 
class was required, a favorable vote by 75% of preferred and 72% 
of common shares was represented, in person or by proxy, at the 
meeting. 

The meeting was called to consider the purchase of all the common 
stock of the adjacent utility and the issuance of convertible preferred 
and additional common stock to be offered first to present common 
holders. The agenda also contemplated a 212‘, 10-year serial bank 
loan and appropriate charter amendments. 

The meeting was recessed to Dec. 30 for formal action, pending 
receipt of approvals by South Carolina Public Service Commission 
and the Securities and Exchange Commission. both of which have 
held hearings, and the Federal Power Commission.—V. 166, p. 2564 
and 2423. 


South Carolina Power Co.—Earnings— 
Period End. Oct. 31— 1947—Month—1946 1947—12 Mos.—1946 














Gross revenue___ fe $714,748 $665,386 $8,248,266 $7,901,471 
Operating expenses_-___~_— 477,088 401,993 4,893,758 4,551,825 
Prov. for depreciation__ 46,130 41,770 544,840 502,400 
Amort. of plant acquis. 

adjustments __----~-- 15,850 15,850 190,200 190,200 
General taxes-- 99,761 111,706 | 833,530 746,580 
Fed. inc. & exc. prof. ‘tax. § 587,156 711,704 

Gross income____-~-~-~-~ $75,919 $94,067 $1,198,781 $1,198,761 
Int. on long-term debt_- 39,862 30,312 413.642 366,391 
Amort, of prem. on debt Dr150 Di islicdpen Pe 
Other deductions _____~ 1,000 Cr567 6,735 7,974 

Net income- 1 $35,205 $64,321 $779,153 "$824,3 396 


—V. 166, p. 1896. 


Southern New England Telephone Co.—Earnings— 
Period End. Oct. 31— —1946 1947—10 Mos.—1946 
Operating revenues__--~- $3,258,755 $33,106,787 $30,841,963 
Uncollectible oper. rev.— 4.973 45,752 38,070 





$3,547,486 
4,682 





$3,253,782 $33,057,035 $30,803,893 








Onerating revenues__ $3,542,604 
Operating expenses_- 3,107,720 2.486,581 28,583,741 24,280,880 
Operating taxes____--~-- 207,560 414,806 2,225,765 3,025,768 
Net oper. income $227,324 $352,395 $2.247.529 $3.497.245 
Net after charges 145,070 283,667 1,498,154 2,733,853 


—V. 166, p. 2215. 


Southern Ry.—Gross Earnings— 


Week End. Dec. 14 —Jan. 1 to Dec. 14-—~ 
Period— 1947 1946 1947 1946 
$ $ $ 
5,377,147 278,629,516 262,195,943 


$ 
Gross earnings 5,871,697 


—V. 166, p. 2564. 


Southwestern Bell Telephone Co.—Omits Dividend— 
Plans to lssue Debentures to Refund A. T. & T. Advances 
and Pay Construction Costs— 

The directors on Dec. 19 voted not to declare any further 1947 divi- 
dend on the company’s stock. 

In its resolution, the board noted that dividends totaling $5.75 
already paid this year will exceed the company’s prospective earnings 
for the year. 

In another action, the board recommended that the company’s 
funded deb! be increased in an amount ‘“‘not to exceed $100,000,000” 
by an issue of debentures to be sold at competitive bidding. Proceeds 
are needed, the directors declared, to take up cash advances received 
from the American Telephone & Telegraph Co. and to meet further 
requirements of the company’s construction program in the first half 
of 1948. 

The proposed increase in funded debt wi!l be submitted to the 
stockholders and, pending approval, the directors instructed officers 
of the company to proceed with plans for registration of the issue 
with the Securities and Exchange Commission and obtaining the 
necessary consents of state regulatory commissions. 

Payments in 1947 were as follows: March 30 and June 30, $2.25 
each; and Sept. 30, $1.25. Four quarterly dividends of $2.25 each 
were paid in 1946. 


EARNINGS OF OCTOBER AND YEAR TO DATE 
Period End. Oct. 31— 1947—Month—1946 1947-10 Mos.—-1946 
5 $ 


$ $ 
15,661,245 154,292,463 150,673,340 
31,195 410,232 245,270 
15,630,050 153,882,231 150,428,070 
11,858,918 123,748,809 110,421,875 


$ 
Operating revenues 17,265,845 
Uncollectible oper. rev. 61,255 
17,204,590 
14,289,859 





Operating revenues 
Operating expenses 





Operating taxes 1,614,652 1,867,928 17,190,359 20,172,222 
Net operating income 1,300,079 1,903, 204 12,943,063 19,833,973 
Net after charges_ 1,104,135 1,649,369 10,584,319 17,639,256 


—V. 166, p. 2423. 


Southwestern Gas & Electric Co.—Earnings— 


Period End. Sept. 30— 1947—3 Mos.—1946 1947—-12 Mos.— 1946 
Operating revenues $3,275,442 $2,907,150 $11,298,719 $10,625,161 











Oper. expenses & taxes 2,281,434 2,061,987 8,234,044 7,773,736 
Net oper. income $994,008 $845,163 $3,064,674 $2,851,424 
Other income (net) 3,107 7,327 19,025 30,132 
Gross income $997,115 $852, 489 $3, 083, 699 $2,881.555 
Int. & other deductions 144,164 163,403 686,487 686,268 
Net income $852,951 $689,087 $2, 397, 212 $2,195,287 


—V. 166, p. 1896. 


Spencer Kellogg & Sons, Inc.—Special Offering—A 
special offering of 9,000 shares of common stock (par $1) 
was made on the New York Stock Exchange Dec. 22 at 
$22% per share by Fahnestock & Co., and Trubee, Col- 
lins & Co., and was oversubscribed. Commission, 60 
cents per share.—V. 166, p. 310. 


Stahl-Meyer, Inc. (& Subs.)—Earnings, etc.— 

Year Ended Oct. 29— 1947 1946 
Sales : $26.355.909 $15,442,805 
Net profit after taxes 297,173 190,357 

Tt was further announced that the company’s operations have 
become better rounded out by the acquisition of the facilities and 
personne! of a strategicallv located beef slaughtering plant at Coffey- 
ville, Kansas.—V. 165, p. 3399. 


(A. E.) Staley Manufacturing Co. (& Subs.)—Earnings 

-Quarter Ended—— Nine Months Ended— 
Sept. 30,47 June 30,47 Sept. 30.°47 Sept. 30,46 
*$6.231,505 $7,056,485*$20,606,0731$10,698,564 


Period— 


Gross earnings 








Expenses 1,645,831 1,867,327 5,479,492 3,492 170 
Depreciation 231.407 230,245 686,527 610,847 
Fed. income tax (estd.) 2,14€,000 1,980,000 6,152,000 2,506,000 
Net profit $2,006.268 $2 2 978. 912 $8,288,054 $4,689,547 
Earns. per com. share $2.31 $3.46 $9.62 $4.63 


*After deducting provision for possible future price declines in the 
net amount of $1,500,000 after anticipated income tax credit. 

+Since a reserve of $750,000 for future inventory price decline, cet 
up in the third quarter of 1946, was reversed at the year-end, the 
report for nine months of 1946 has been adjusted to eliminate the 
effect of that reserve. 


tBased on 846,506 common shares. 
COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30 


ASSETS— 1947 1946 
Cash; —. et : _.. $22,763,471 $15,203,052 
Accounts receivable 4,835,407 3,351,530 
Inventories —_ aes ¢ 8,131,355 4,651,180 
Other assets - E widtlips ica wlll 303,514 318,002 
Permanent assets, less reserve for deprec. 14,209.799 11,546,708 

: : 951,964 530,433 


Deferred charges _---~----- 


$51, 195,510 $35,600, 905 


Total ois 
LIABIL ITIES— 
Sinking fund payment _-_--- ‘ $225,000 $225,000 
Accounts payable — 1,442,887 783,345 
Accrued Federal taxes ‘on income 7,715,975 4,436,815 
Sundry other accruals_- we 1,822,510 975,862 
Funded debt —— = 3,775,000 4,275,000 
Reserve for possible future price declines 1,500,000 fe 
Capital stock : 13,465,060 13,465,060 
21,249,078 11,439,f23 


Earned surp.us 


Total $51, 195, 510 $35, 600, 205 


—V. 166, p. 1998. 


(Pa.)\—New Underwriter— 


Kaye, Real & Co., 72 Wall St., New York, is now underwriter for 
the $200,000 series A income participation 5% notes and 10,000 
shares of common stock (par $1), which are being offered in units 
of five shares of stock-and $100 in notes. E. J. Drake, the former 
underwriter is now associated with the new underwriters. See further 
details in V. 166, p. 2423. 


Stanwood Oil Corp. 


Sunray Oil Corp.—Plans Dropped for Oil Merger— 

Plane for the merger of Pacific Western Oil Corp. and Mission Corp, 
into Sunray have been abandoned, C. H. Wright, President of Sunray, 
disclosed Dec. 22. 2 

Reasons for failure were listed as including the effect of court action 
in opposition to the merger which prolonged negotiations past the 
Dec. 2% deadline of Sunray’s offer of $68 a share for Pacific Western 
stock and doubts as to the legality of selling Pacific Western shares 
held in trust for minor-age members of the J. Paul Getty family group, 

Court Decision Awaited— 

Dispatches from Tulsa, quoted J. Paul Getty as stating that ne 
will not consider any new offers for the Getty family’s holdings of 
Pacific Western until the courts decide whether all members of the 
family, including those represented in the Sarah G. Getty trust, can 
legally sell their shares. 

Mr. Getty said that he has received several offers;to sell from com- 
panies not associated with Sunray, and indicated that under new ne- 
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gotiations the family’s holdings of Pacific Western would be priced 
higher-than the $68 a share at which Sunray contracted to make the 
purchase. . 

The key position of Pacific Western in the deal is that it owns 47% 
of the outstanding stock of Mission Corp., which, in turn, owns 59% 
of the stock of Skelly Oil, a corporation larger than any of the others. 
Mr. Skelly, who is also a director of Mission, recently obtained a pre- 
limin:.ry injunction in the Nevada courts forbidding a special meeting 
of Mission stockholders from voting on the merger. He contended that 
the Mission stockholders were not getting as good a deal as Pacific 
Westerr. stockholders, and declared that if he were upheld by the 
courts he will take steps to liquidate Mission. 

In pianning for the merger Sunray had arranged through Eastman, 
Ditlor. & Co. for $&7.000,000 to finance purchase of the Getty family 
holdings and minority interest in Pacific Western. Under the pro- 
posed ‘terms, Pacific Western holders could accept $68 a share or 
convert on the basis of one share of Pacific Western for % share 
of new Sunray $106 par 442% prior preferred stock. Mission holders 
wovld exchange each of their shares for six new shares of Sunray 
common, : 

Tide Water Associated Oil Co. had a contract with Sunray which 
expired Dec, 23, under which it would have purchased at $25 a share 
1,923,447 shares of Tide Water he'd by the Pacific Western and Mis- 
sion companies. Tide Water stockholders recently approved the deal 
and euthorize@. directors to reacquire the stock from other than 
Sunray interests providing the Sun.ay merger deal fell through, No 
immediate move in this respect is in prospect, according to Tide 
Water officials—V. 166, p. 2424. 


Superheater Co.—Earnings— 
(Includes Canadian affiliate) 








Nine Months Ended Sept. 30— 1947 1946 1945 
Profit irom operations $1,702,676 $2,107,043 $2,285,860 
Profit on sale of securi.ies Dr7,886 52,747 1,039 
Other income._-_-_---_- <2 487,320 499,924 394,725 

Gross earnings__-_~_- $2,182,110 $2,659,714 $2,681,624 
CE ee 165,721 153,206 255,170 
Prov. for Federal income taxes_. 652,000 798,000 384,000 
Prov. for Canadian income taxes 118,960 140,890 111,906 
Excess profits tax______~ oe aries 84 0S ies 896,000 
Capital stock tax __-_- ; =. om. 88 FP DEST ie 42,188 

Consolidat’’ eorr'n?: : $1,245.428 $1,567,619 $902.361 
Earns, applic. to minority interest 63,363 87,293 62,329 

Net earninzs______- $1,180,065 $1,480,326 $930,032 
*Earnings per share_ . $1.37 $1.72 $1.08 

*On 862,855 shares net outstanding.—V. 166, p. 1828. 

Swift & Co.—Annual Report— 

CONSOLIDATED INCOME STATEMENT 
Period— 53 Wks. End. 52 Wks. End. 
Nov. 1, '47 Oct. 26, 46 
$ $ 
Sales, including service revenues__-- _ 2,248,766,634 1,308,364,155 
Other income __-- --_- : ‘ 3,059,719 2,611,542 





Total income -___-_- . Secuencia > PR BiSOeaeaens 
Cost of sales and service, incl. provision 








for inventor’ replacements____-- ---- 2,077,348,109 | 1,196,794,003 
Selling and administrative expenses___- 90,689,980 67,395,373 
USE ee ee 8,657,573 7,069,746 
Gain on disposals of fixed property, etc. Cr881,551 Dr951,513 
Taxes, (other than income taxe.)__---~-~-- 9,009 ,449 7,191,025 
Contributions to pension trust___-__~-~- 10,234,162 8,020,678 
Premium and wunamoriized expense on 

funded debt retired this year 316,016 Pe, aes 
Interest charges ______- Th RE Laat Se POE. 1,167,995 685,222 
Federal income taxe;_____ mb eeenan Se 19,258,205 5,481,029 
Other income taxes___- 1,691,438 992,369 

Net income for year__ - deal 34,334,977 16,394,739 
Prov. for high cost addi.s. to fixed assets 12,000,000 pe teh 

Net income _________ 22,334,977 16,394,739 
Dividends ____-_____. © 12,436,612 11,252,172 
Earnings per share__ $3.77 $2.77 


COMPARATIVE CONSOLIDATED BALANCE SHEET 
Nov. 1,’47 Oct. 26, °46 
$ $ 


ASSETS— 
*Real estate, improvements, incl. branches__ 120,879,764 99,859,317 
investments ........_._- Geta 11,655,600 11,396,165 
a oan dite _... 23,513,469 17,148,958 
U. S. Government securities : i'n ao eg 44,979,172 67,508,113 
Accounts and notes receivab.e (iess re-erve)_._. 75,678,972 52,010,389 
Deferred charges _________ as ae eee 2,027,°04 1,843,730 
Inventoriés ________-_ é : ~ 137,537,034 99,827,132 
memary eeeets 2.2: 2 op taPiode 20,875,586 15,632,833 
Due from sub-idiaries, not consvlidated (curr.) i. Meee 910,465 





--- 437,147,501 366,137,102 


LIABILITIES — 























Capital stock ($25 par) 150,000,000 150,000,000 
20-year 2%4% debentures 35,000,000 12,500,000 
Serial debentures ____. ’ -s--=2-. S0/000,000 6,250,000 
Notes payable _______. i ? SErerer 7,920.000 a on 
Accounts pavabe ____. a crinee sictdoun emiones Se: |} Leens eee 
Accrued liabilities _..___ ey Cars 3,761,625 2,928,967 
Provision for income taxes________. _.... 26,575,990 20,889,818 
Prov. for replacem’t of basic “‘Lifo’’ inventories 11,€35,346 11,565,634 
Reserve for inventory price decline___________ 5,767,000 5,767,000 
Reserve for deferred maintenance of properties 2 eee 3,000,000 
Reserve for high cost additions to fixed assets. 12,000,000  ______ 
General reserves -______ : _......--... 16,000,000 16,000,000 
Earned surplus ______ cs ’ , ~... 131,455,243 119,143,149 
tTreasury stock ______ ___ _...... Dr1,818,668 Dr1,818,668 

INE orale caer acisnhataaih ad. cea + a 437,147,501 366,137,102 


“After reserve for depreciation of $124,331,623 in 1947 and $120,480,- 





185 in 1946. 477,804 shares at less than cost.—V. 166, p. 508. 


Thor Corp.—Declares 10% Stock Dividend— 


A stock dividend of 10°; and a cash dividend of 50 cents per share 
have been deciared on the common stock, both payable Jan. 10 to 
holders of record Dec. 31. 

In 1947, the company paid dividends of 25 cents each on July 17 
and Oct. 15.—V. 166, p. 1260. 


Tidewater Telephone Co.—Bonds Placed Privately— 
The company has placed privately through Galleher & 
Co.,.Richmond, Va., $700.000 20-year 3%% sinking fund 
bonds to be. dated Dec. 30,. 1947. 


_ Proceeds will be used to retire first mortgage 3’ bonds (approxi- 
mately $360,000 outstanding) and other corporate’ purposes.—V. 162, 
B. 2313; V. 164, p. 3336. 


- United States Stee] Corp.—Number of Common Stock- 
holders Declines—More Preferred Holders— 


United States Stee) Corp. common stockholders of record on 

Nov.”.7,, 1947, numbered 167,813, a decrease of 627 since Aug. 8, 1947. 
On Aug. 8, 1947, there were 168,440 common stockholders, a decrease 
of 192 since May 9, 1947. 
. United States Steel Corp. preferred stockholders of record Nov. 3, 
1947, totaled 75/446,-an increase of 70 since Aug. 4, 1947. On Aug. ‘4, 
1947,, there were 75,376 preferred stockholders, an increase of 283 
since May 5, 1947. 


» New Appointment— 


org re ay of Righard F. Sentner as Asdistant Vice-President— 
Sales, Ugited States Stee! Corp: of ‘Delaware. effeétive Jan. 1, 1°48, 
was ann@upced on De~. 24 by David FP. Aurtin, Vice-President. © Mr. 


ntner Assistant Manager of Sales of the Wheeling Steel ‘Corp.— 
¥ 100, F¥abb0! ” . 





Van Raalte Co., Inc.—50% Stock Distribution— 


A 50% stock dividend has been declared on the common stock, 
payable Jan. 23, 1948 to holders of record Dec. 31. 

The directors further declared a cash dividend of 50 cents per 
shure on the new increased common stock, payable March 1, 1948 
to holders of record Feb. 11. 

The present outstanding common stock in 1947 received cash divi- 
dends as follows: March 1, June 2 and Sept. 1, 60 cents each; and 
Dec. 1, $1.60.—V. 166, p. 2000. 


Washington Gas Light Co. (& Subs.) —Earnings— 











12 Months Ended Sept. 30— 1947 1946 
Operating revenues ine s— === 2 $15,556,772 $14,699,816 
Operation —~ ‘ia SE ne SOS 10,747,927 9,559,129 
I ne gene aapantigee 923,576 913,195 
Depreciation ber gasetr= wae je bs ees a 962,551 945,043 
General taxes PIE, PIES ET. 5 ae Oso ER, 837,395 830,139 
Provision for Federal income taxes__-—--—~--~-- Cr342,300 255,900 
*Special prov. for conversion to natural gas_- 523,600 Pen tahs, 

Net. cperating revenues_ $1,904,023 $2,130,409 
Other income Dr24,051 9,219 

Gross income --- ates $1,879,972 $2,139,628 
Interest and other deductions__. 860,172 +1;051,729 

Net income : 5 = $1,019,£00 $1,087,899 
Dividends on preferred stock_._---~~-~-~- 440,020 444,023 

Balance  - ; OE aE aie aes $579,770 $643,876 


*Equivalent to the estimated reduction in income taxes resulting 
from the impending retirement of production property. _ tIncludes a 
special charge of $252,600 to cover a portion of redemption premium 
and duplicate interest equivalent to the tax reduction resulting from 
the refunding of long term debt in 1945.- 


Rights to Subscribe— 


Holders of common stock of record at the close of business on 
Dec. 26, 1947, will be offered the right to subscribe at $20 per share 
for common stock ‘no par) to the extent of 1 share for each 5 shares 





held. The rights to subscribe expire Jan. 13, 1948.—V. 166, p. 2317. 
Weeden & Co.—Earnings— 
9 Mos. Ended ——yYears Ended Dec. 31——— 
Period— Sept. 30,°47 1946 1945 1944 
$ $ $ $ ; 
Sales i 77,874,841 91,162,944 106,165,774 75,172,756 
Gross income 358,627 425,269 688,918 534,378 
Expenses and taxes 341,114 450,788 539,583 426,474 
Net income $17,513 *$25,519 $149,335 $107,904 
*Loss. 


BALANCE SHEET SEPT. 30, 1947 

ASSETS—Cash, $165,918; inventory, $3,177,477; accrued interest re- 
ceivable, $12,417; bid deposits, $31,030;  securiites borrowed, $44,472; 
due from customers (secured), $82,661;. fixed assets (net after depre- 
ciation), $8,008; prepaid expenses and advs., $16,409; total, $3,538,393. 

LIABILITIES—Notes payable (secured), $2,080,000; loans payable 
(unsecured), $164,591; due to customers (secured), $21,186; preferred 
stock dividend payable $3,500; seeurities lent, $2,040; accrued ex- 
penses and reserves, $17,715; 4% conv. preferred stock (7,000 shares), 
$350,000; common stock (29,196 shares) $535,024; surplus, $264,337; 
total, . $3,538,393.—V. 166, p. 413. 


West Penn Electric Co. Weekly Output— 


Power output of the electric properties of this company (previously 

















American Water Works & Electric Co., Inc.) for the week ended 
Dec. 20, 1947, totaled 108,175,000 kwh., an increase of 7.59%. over 
the output of 100,541,000 kwh. for the corresponding week of 1946. 
—V. 166, p. 2605. 

West Texas Utilities Co. Earnings— 

Period End. Sept. 30— 19°47—-3 Mos.— 1946 1947—-12 Mos.— 1946 
Operating revenues $2,808,363 $2,522,525 $9,296,543 $38,976,039 
Oper. expenses & taxes 1,977,558 1,750,113 6,636,047 6,389,432 

Net oper. income $830,804 $782,412 $2,660,501 $2,586,607 
Other income (net) Dril4 369 8,681 10,057 

Gros; income ‘ $330,6°O $782,782 $2,669,182 $2,596,664 
Int. & other deductions 157,604 159,925 630,916 674,597 

Net income dim $673,086 $622,857 $2,058,266 $1,922,057 


—V. 166, p. 803. 


Western Air Lines, Inc.—New -Advertising Agency— 

The appointment of Buchanan & Co., Beveriy Hills and Los Angeles, 
Calif., as advert's'ng egencv for Western Air Line has been announced 
by Richard A. Dick, Vice-President-Sales of Western. 

Administration of this account will center in Burhanan’s offices 
under the supervision of Fred M. Jordan, Executive Vice-President. 
Charies A'sup has been named Accornt Pvernutive, 

Buchanan will assume servicing on the Western account Jan. 1, 1948. 
—V. 166, p. 1829. 





Western Electric Co., Inc.—Produces New Product— 

In a move to further accelerate its nation-wide construction program, 
the Bell System has developed a new type of telephone cable sheath 
using a thin sheet of aluminum covered with a pclyethylene compound, 
a tough, flexible plastic that looks like black rubber. The new cable 
will supplement the familiar lead-covered cable which is now at peak 
production, the American Telephone & Telegraph Co. announced on 
Dec. 8. 

The Western Electric Co., manufacturing branch of the Bell System, 
has begun quantity production of the new type of cable following 
extensive tests of its suitability. The cable, called ‘‘Alpeth,’’ is to be 
used within local exchange areas on pole lines and in underground 
conduits. It will be made in a variety of sizes, ranging from the 
smaller cables to those containing hundreds of pairs of wires. 

The immediate puipcse to be served by the new cable will be to 
step up the delivery of cable to the telephone companies and help 
meet the continuing heavy demand for telephone service.—V. ° 166, 
p. 1097. 


Western Union Telegraph Co.—Earnings— 
Period End, Oct. 31— 1947—Month—1946 1947—10 meee is 























$ $ 
Operating revenues__ 17,366,051 16,267,781 174,601,155 151,414,229-- 
Operating revenue exps. 16;134,424 16;545,549 160,310,654 158,592,136 
Net operating revs.__ 1,231,627 *277,768 14,290,501. *7,177,907 
Ordinary income (non- 
communication) —__-- 117,728 102,872 1,262,215 1,293,020 
Gross ordinary income 1,349,355 *174,896 15,552,716 *5,884,887 
Deductions from ordinary 
income PP ee -514,489 524,533 5,035,811 5,330,025 
Net ordinary income_ 834,866. - *699,429~ .10,516,905 -*11,214;912 . 
Extreord. curr. .iincome_ 7,220 10,286 16,676 125,595 
Delayed: ineoshe (met)... 3... 3 a ee BRS. 2,160,943 
Net income acct'd for 
during month ~ a 842.186 *689,143 .10.527;5°1 *8,928.374 
Deduct’s from net inc. 157,000. = __---- 2,271,000 ~ 20,000 
Net income trensf'd to hey ee ; ; : oe ; 
earned’ surplus: + --_ - 685,186 #689,143 8,262,581... *8,948,374 


*Deficit.—-V. 166, p.' 2148. 


White’s Auto Steres, Inc.—Earnings— 


Period.End. Sept. 30, 1947— 3 Mos. 9 Mos. 
A, SESE ERS eae renee dias aie $199,677 $453,481 
Capital shares outstanding__- ao , 495,000 495,000 
OrReeS OEE. Sere... So a $0.40 $0.91 


—V. 166, p. 610. 


(The) Wickes Corp., Saginaw, Mich.—To Place Stock 
on a 60c-Annual Dividend Basis—H. R. Wickes, Presi- 
dent, on Dec. 15, said: 


All the stockholders of Wickes Brothers and The Wickes Boiler Co. 
agreed to exchange their stock for stock in the new Wickes Corp: on 
the basis of two new shares for one old. The United States Graphiie 
Co. stockholders on Dec. 13, 1947 voted to merge into The Wickes Corp. 
and will receive three new shares for one old. After eliminating. treas- 
ury stoek, there will be 751,400 shares of common $5 par value. stock 
outstanding. The new stock has been accepted for trading on the New 
York Curb Exchange. The company is on a fiscal year basis ending 
Sept. 30. 

The combined earnings for the year 1946 on the outstending stock 
amoun: to $1.11 a share, and it is estimated that for the period ending 
Dec. 15, 1947 the earnings will be approximately $1.80 a share. The 
cutiook for 1948 is favorable and the wide diversification of products 
should tend to stabilize earnings. The new stock is being placed on a 
regular annua] dividend rate of 60 cents a share payable quarterly 
in March, June, September and December. On a combined basis, divi- 
dends have been paid every year since 1894. The present bock value 
is approximately $6.75 a share. 

The common stock, par value $5 of The Wickes Corp. was admitted 
to listing at the New York Curb Exchange at the cpening of business 
Dec. 16 and the common stock, par value $5 of the United States 
Graphite Co. was suspended from dealings at the same time. 

See also United States Graphite Co. in V. 166, p. 2605. 


Organization—Merger—The following is taken from a 
registration statement which became effective Nov. 10: 


The corporation was incorporated in Michigan Oct. 3, 1947 with 
an authorized capital of 2,000,000 shares of common stock (par $5) 
200 of which were subscribed and issued to Harvey Randall Wickes, 
the sole subscriber and incorporator, at $7 per share. 

The corporation is offering its common stock to the stockholders 
of Wickes Brothers and The Wickes Boiler Co. on an exchange basis. 
The United States Graphite Co. proposes to solicit proxies from the 
stockholders of that company to vote on a merger agreement at a 
stockholders’ meeting to be held on Dec. 13, 1947. 

The exchanges and merger have been proposed for the purposes 
of obtaining consolidated working capital and for providing a work- 
able pian by which the three constituent companies may combine as 
a single new corporation having a greater diversification of products 
and markets than has previously been enjoyed by any of the three 
companies alone. 

The following tabulation shows earnings and book equity per share 
for the constituent companies on the basis of shares expected to be 
issued aS a result of exchange and merger. 


Earnings per Share Book Equity per Shr. 


Ca:. Year 8 Mos. End. Dec. 3i, Aug. 31, 

1946 Aug. 31, '47 1946 1947 

Wickes Brothers -- $1.01 $1.47 $7.50 $8.80 

The Wickes Boiler Co. 1.44 2.26 8.84 10.92 
United States Graphite 

2 ae ee .B9 4.32 3.46 4.06 

Combined - 1.02 1.41 5.30 6.33 


The above figures are computed on the basis of the equivalent of 
shares of The Wickes Cerp. which would be outstanding as a result 
of the merger as follows: 


Wickes Brothers __-__-~- ae A aad 160,000 
The Wickes Boiler Co.__ 130.000 
The United States Graphite Co. ; A 480,000 
Combined (less treasury shares) __. 7 3 ; 747,400 


The exchange offer is as follows: 


(a) The stockho‘ders of Wickes Brothers and The Wickes Boiler Co. 
are offered two shares of The Wickes Corp. stock for each share of 
Wickes Brothers or The Wickes Boiler Co. capital stock outstanding, 
provided all of the shareholders of either company accept the offer, and 

(b) If the hoiders of 6624’ of the stock of The United States 
Graphite Co, agree to merge the assets and liabilities of that company 
into The Wickes Corp., three shares of The Wickes Corp. stock will 
be substituted fer each share of capital stock outstanding of The 
United States Graphite Co. 

As at Aug. 31, 1947, the outstanding shares (exclusive of shares 
in treasury) of the companies and the shares of the corporation 
required to complete the exchange offer and merger were as follows: 





Wickes 

Outstanding Required 

Wickes Brothers _- £2,000 shs. 160,600 shs. 

The Wickes Boiler Co. 65,000 shs. 130,000'shs. 

The United States Graphi.e Co. 160,000 shs. 480,000 shs. 
Total required for exchange and merger 770,000 
Shares outstanding, Oct. 3, 1947 - > 200 

Total to be outstanding on completion of exchange 

offer and merger =H . 770,200 


The 770,000 shares required for exchange and merger include 22,800 
shares to ke issued in exchange for 7,600 shares of The United States 
Graphite Co. owned by Wickes Brothers. Of the 7,600 shares of stock 
of The United States Graphite Co., 1,333% shares are reserved for a 
dividend in kind deciared by Wickes Brothers payable Dec. 20, 1947; 
the remainder of shares, equivalent to 18,800 shares of The Wickes 
Corp. will become treasury stock when, as and if the proposed merger 
is effected, and the dividend is paid. 

If less than 100% of the stocks of Wickes Brothers and The Wickes 
Boiler Co. are acquired by the corporation as a result of this exchange 
offer, it is expected that proxies will be solicited for stockholders’ 
meetings to vote on an agreement of merger of Wickes Brothers and/or 
Wickes Boiler Co. with and into the corporation. 

If less than 66%4% of the holders of capital stock of The United 
States Graphite Co. »gree to the merger, such merger cannot be 
effected.—V. 166, p. 2317. 


Witco Chemical Co.—To Build Asphalt Refinery— 


It is announced that this company has recently started construction 
of an esphalt processing refinery in Perth Amboy, N. J. HK is expected 
that this plant will be in operation by mid-year 1948. 

The new Eastern plant, which is being built on a 30-acre ‘plot 
located in the communities of Perth Amboy and Woodbridge, N. J., 
will specialize in the production of asphaltic materials to meet: exact 
specifications or requirements including compounding, . waterproofing, 
mastics, fillers, mineral rubbers, battery boxes and sealers, and other 
miscellaneous special uses, as well as the general run of. asphaltic 
materials for roofing, paving. etc. ? 

Western consumers .of asphaltic ‘products- are being supplied by 
Witco’s plants at Lawrenceville and Chicago, Ill.—V. 166, p. 1260. 


(L. A.) Young Spring & Wire Corp. (& Subs.)— 








Quarter End. Oct. 31-— 1947 1946 1945 1944 
Oper. profit efter depr. $896,508 . .$118.505 14$900,649 $822,912 
Other income _____-___ * 22,85€ 45,280 57,178 70,093 

Total income _______ . - $919,358 - +$73,225.. +$843,471  $893.005 
Int. and other deducts. 24,494 12,023. 25,173 55.287 
Fed.:& Can. inc... taxes 360,730 Crl26,850 Cr842,579 . 625,540 
‘> MOG rw? S22 isc $534,133 $41,602 $26,064 - $212,268 
“Earn. per com. share__ ,. $1.31 $0.10 . Nid. $0.52 

*On 408.658 shares (no par’. fLoss. tLoss from sales after de- 


cucting . portion -of : reconversion expenses charged - to- reserve in «the 
amount of $27,000. 
, NQTE—Operations of. L, A, Young Industries:of Canada, Léd., ‘and | 
its subsidiary, have. been consolidated. or.the. basis of. the official rate 
of exchange prevailing during. the: periods,: and. amounted *to\' a. nét- 


‘profit of 105.215 in-1947, 85.405 im.1946, a-net.doss of- $13,951: im 1945, 


and profits of $15,510 -in-1944,—V. 166, p.' 1934. 
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DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 

Per When Holders 


Name of Company Share Payable of Rec. 
American Asphalt Roof Corp. (quar.)__- 25c 1-15 12-31 
Extra . $1 1-15 12-31 
American Fidelity & Casualty Co. (quar.) 15c 1-10 12-31 
American Pidelity Company (quar.) 15e 1-15 12-15 
American Iron & Machine Works— 
Common (quar.) —_ 2 deat , 15¢ 1-15 12-31 
$1.50 preferred (quar. )_- 27 42c 1-15 12-31 
American Mail Linc, Ltd. (annual) _-- ; $1 1-15 12-31 
American Raiiways Corp. (liquidacing> — $3.85 12-22 Eee 
American Steamship Co. (year-end) ‘ $14 12-29 12-17 
Atho: Mfg. Co.__- Decal : $2 12-23 12-17 
Att‘eboro Gas Light. (quar.) $2 1- 2 12-15 
Augusta & Savannah RR. (s-a) $2.50 1- 2 12-15 
Austin Nichols & Co., Ine.— 
Conv. prior preference (quar.)__-- ~~ 5 30c 2- 1 1-20 


Automatic Steel Products (stock dividend ) )— 
One share of Majestic Radio & Television 


Corp. for each share held ae 1-12 12-29 
Automobile Banking at common (quar. ) 5c 1- 2 12-23 
Extra Se 1- 2 12-23 
Class A (quar. ) 5c 1- 2 12-23 
Extra ber : 5c 1- 2 12-23 
$1.50 preferred : Fs 37%ec 1- 2 12-23 
Bedger Paint & Hardware Stores (quar.) _- 50c 1- 2 12-23 
Baldwin Rubber Co. (cash dividend) (quar.) 17 ec 1-26 1-15 

Steck dividend (one additional share of 

common stock for each four shares held) 25% 1-26 1-17 
Barcalo Mfg. Co. (quar.) 15c 12-31 12-18 
Bartgis Co. (quar.)___-- : 5c 1-15 12-31 

Extra és 10c 1-15 12-31 
Bathurst Power & Paper, Lid., el. A (quar.) t37%ec 3- 1 2- 3 
Bay Petroleum Corp. (initial) : 4 124ec 12-19 12-12 
Beacon Associat*s (quar.) - 35e 1- 2 12-26 
Belt Railroad Stockyards, common (quar.) 50c 1- 2 12-20 

6’> preferred (quar.)_-- ; Tie 1- 2 12-20 
Black, Sivalls & — ( quar.) 25c 1-15 12-31 

Extra as ; 15c 1-15 12-31 
Biair & Company P 10c 2-16 1- 2 
Bohack (H. C.) Co., 7% Ist pfd. (accum.) $2.50 1-12 1- 2 
Boston Edison Co. (quar.) . - 60c 2- 2 1- 9 
Bourbon Stock Yards Co., Inc. (quar.) $1 1- 2 12-20 
Brantford Roofing Co., Lid. (s-a) *40c 2- 2 1-15 
Bridgeport Hydraulic Co. (quar.) 40c 1-15 12-31 
Burger Brewing Co (quar )-_ 40c 12-30 12-18 
But'ier Mfg. Co., common__- 50e 1- 9 1- 7 

4’ *, 1st preferred (initial quar.) $1.12%2 12-30 12-26 
Byers (A. M.) Co., 7% pid. tquar.) $1.75 2- 2 1-16 
Camden Refrigerating & Terminals (extra) 75c 12-27 12-17 
Canadian Converters Co., Ltd. Cl. A (quar.) £18340e 1-31 12-30 
Canadian Ingersoll Rand (year-end) _- $$1.25 1-12 12-31 
Canadian Lilie Insurance (quar. )- ‘$5 l- 2 12-31 
Canadian Vickers, Ltd., 37 pfd. (accum.) $$1.75 2- 1 1-10 
Casco Produc*s Corp. (initial) . . 50c 2-18 1-20 
Central Kansas Power, 4%4%, pfd. (quar.) $1.18 1-15 12-31 
Chase Candy Co. (increased quiar.) 30c 2-16 2-. 2 
Chase National Bank (quar.) _- 40c 3+::3 1- 2 
Chevwry Brothers (year-end) $3 1-10 12-18 
Chicago Railway Equipment, com, (year-end) $1 12-27 12-26 

7% preferred (quar.) 43 44¢ 12-27 12-26 
Cincinnati Gas & Electric__. és 35c 2-16 1-15 
Citizens Utilities Co. (payable in cash or 

3/100ths of a share of common stock) d 25c 2-21 2-1 
Cleveland Union Stock Yards (quar.) : 12'2c 12-30 12-19 
Clinchfield Coa] Co, new common (initial) —~ 80c 1-12 12-31 
Cochran Foil, 5‘. preferred (s-a) 62%ec 1-10 12-31 
Collingwood Terminals, Ltd.— 

Common (interim). : a t25c 1-31 1-10 

Preferrence (interim) : t25c 1-31 1-10 
Collins Radio Co., $2.75 pfd. (quar.) , 68%4¢ 1- 2 12-20 
Combined Enterprises, 5’, << enon (quar.) #$1.25 1-15 12-15 
Composite Bond Fund (quar.) 15c 12-31 12-22 
Gonnecticut Light & Power, $2 pid. (quar. )_ 50c 2- 1 1-5 

$1.90 preferred (quar.). 2 . ‘ 47 ec 2-1 1- 5 
Cannecticut Printers, Inc. (quar. ) De fee 25c 1- 2 12-19 

Special __- ee er . 25c 1- 2 12-19 
Connohio Inc., 40c preferred (quar.)_—_ " 10c 1- 2 12-20 

40c preferred (quar.)__-~ 10¢ 4- 1 3-20 
Consciidated Car Heating (quar.) - : $1 1-15 12-31 

@xtra - PR EE GE 7 $2 1-15 12-31 
Converse Rubber Corp., 5%. “Ist pfd. (quar.) 25c 1-14 1- 7 

2nd preferred (quar.)___--~- eek te 20c 1-14 1- 7 
Cooper (Peter) Corp., 642‘ pfd. (quar. )_ . $1.62% 12-29 12-19 
Corn Products Refining Co., 7‘. pfd. (quar.) $1.75 1-15 1- 5 
Cosgrove Coal Co., ctis. (year- -end )_ ie $1.50 1- 6 12-24 
Cottrell (C. B.) & Sons, common (quar. 5. fed $2 12-24 12-20 

6% preferred (quar.)____- $1.50 1- 2 12-20 
Courtauld’s Ltd., American deposit | rets. for 

ord reg. (interim )- 4 . 49710c ° 1-29 12-30 
Creairery Package Mfg. Co. (quar. eens -* 30c 1-10 12-31 
Crowley, Milner & Co., 6% prior pref. (s-a) $1.50 1- 1 imaconten 

6% non-cum. preferred _ on ears . $6 12-20 = eee 
Crown Life Insurance (Toronto) (quar. ) ' t$5 1- 2 12-31 
Crystal Tissue Co. (quar.) , ; 15c 12-30 12-20 

Extra - ee let ne : : <a 90c 12-30 12-20 
Curtis Companies te bey: 20c¢ 1-1 12-99 
Ce WN i ies ews winnie 2c 1-15 12-27 
Davidson Bros., Ine. (quar. )_- ea : 10c 1-29 1-15 
Davis Coal & Coke (special )___- ¥ $4 1-9 12-31 
Denver & Rio Grande Western RR. Co.— 

§% preferred (aceum.)-_-___-~-~-- Ser $5 1-12 1- 2 
Denver Union Stock Yard Co. (quar. Sen 60c 3-1 2-14 
Detroit Gasket & Mfg._ oie 12'%c 1-26 1-12 
Diamond Ginger Ale (quar. Mga eecese we hat 25c 1- 2 12-24 
Distillers Co., Ltd.— 

American deposit reeeipts.-..._.._..---.-. 10,1/10c 12-24 10-15 

American deposit receipts__..____________ 1545c 12-24 11-24 
Dodge Mfg. Corp. (quar.)___.-..-__--____. 15¢ 2-16 2-2 
Dominion Fabrics, Ltd., com. (quar.)—...-_ t20c 2- 2 1-15 

6‘, ist preference (quar.)_ ~~~ .---____ t75c 2- 2 1-15 

2nd conv: preference (quar.)____.__--___.__ §37%e 2-2 1-15 
Dominion Woollens & Worsted, Ltd. (quar.) $20c 2- 2 1-15 
Ehrave: Corp. (extrade 2. ce ee 50c 1- 2° 12-22 
Drexel Furniture Co.__.------.-..-~----__- 15¢c 1-15 1-5 
Ducommun ‘Metals & Supply Co. (quar.)___- 17c 2- 2 1-15 

Be a GS Raa eee See 1l7c 1-12 12-30 
Duquesne Light 5% Ist- preferred (quar. )- $1.25 1-15 12-31 
East Coast Electric Co. ¢quar.)-_-_-_______ 30c 1-25 12-29 
Eastern’ Township Telephone (quar.)__--__~ 25c 1-15 12-31 
Eastern Utilities Associates, conv. stock--__ 20c 12-31 12-23 
Ekco Products Co., common (quar.)___.__-- 30c 2- 1 1-15 

415° preferred (quar.)-.---.-------_--_.  $1:12%% 2-1 1-15 
Eectric Boat Co., $2 preferred (quar.).-__~ 50c 1-10 1- 2 
Ely & Walker Dry Goods, common: (extra )-_~ $t 1-15. 12-27 

7° Ast “preferred” (sea jo =~ 2 22-5 70c 1-15** 12-27 

67 2nd preferred {s-a)_________~-___ 60c 1-15 12-27 
Empire Millwork Corp._.-._:---_-- 2 --_= 20c 1-30 1-15 
Enamel & Heating Products, Ltd. Cirreg. paz $50c- 1-31 _ 12-31 
Erwin. Cotton Mills Co.______-___»-__- oe 15¢c 1- 2° 12-26- 

(MUON OE gi sees Sa Ss si ah in . 60e l-'2 12-26 
Fabricow: Products bE oD ae aie ee Pa eee Fr 30e 1-15 - 12-31 
Fall Rigtr (Blectric Light Co.____-_~ oe 65c 1- 2 12-24 
Federal Electtic “Co., common (initial — sales ' - 40c 1-5 12-22 





Name of Company 


Federal Insurance Co. of New Jersey (quar.) 


Extra 
Federal Screw Works (ex 


tra) di 


Field (Marshall) & Co. (see Marshall Fie, d)— 


Filing Equipment Bureau, 


4‘. participating prefer 


Farticipating — 


common 
red (quar.) 


Fireman’s Fund Insurance (quar. )_~ 
Frankenmuth Brewing Ceo. (quar.)- 


Funsten (R. E.) Co., 442% 


conv. pfd. (quar.) 


Gabriel Co., 5% conv. preferred (quar.) 
Gannett Co., class A (year-end) 


Class B (year-end) a 
General American Oil Co. 
Common (quar.) 


‘of Tex as— , 


6% conv. preferred (quar. ) sates 


General Development Co. 
General Mills, Inc. (quar. 
General Shoe Corp., 40c 
Gerity-Michigan Corp. (q 


Gimbel Brothers, Inc., common (quar.)_--~-~ 


$4.50 preferred (quar.) 


(year- -end ) 

) < é 
pfd. (s-a he ee 
uar.) 


Glatfelter (P. H.) Co., common (initial )_ 


52 preferred ( quar.) 


Goderich E.evator & Transit Co., Ltd. (s-a) 
Grand Rapids & Indiana Ry. (s-a)_ 


Graton & Knight Co.- 
Gro-Cord Rubber Co. 


Guarantee Co. of North America (Montreal) 


Quarterly 
Extra —. 


Guaranty Co. of New Jersey, class A 


Class B _ 


Guardian Rea! ty Co. of Canada— 


7% preferred (accum.) 


Hartford Gas Co., common (quar.)__---~__ 


8%, preferred (quar.) 


Hatfield-Campbe:] Creek Coal Co., common 


5% non-conv. partic. pfd. (quar.) 
Hawley Pulp & Paper, $6 preferred (quar. ) 
Henkel-Clauss, $6 preferred (quar.) 
Hershey Chocolate, common (quar. )_ 


$1 convertible preferred 
Extra 


(quar. )__ 2 


Hewitt- Robins, Inc. “(special ) 


Hines (Edward) Lumber Co. (quar. )__ 


Special ion 
Hobart Mfg. Co. 
Hoe (R.) Co., class A (qu 
Holly Development Co. (q 
Houston Oil Field Materia 
5'2‘- preferred (quar. )- 


| ss 
mart. ).... a a 
i, common. roe 


Huttig Sash & Door Co. (exira) ne 
filinok. Bell. Telephone Co.......-.......-+-~ 


Imperial Life Assurance C 
(Toronto) (quar.)_ 


0. Us Cdaliaua 


Industrial Bank of Commerce (N, “Y. ) 


Industrial Chemicals 
Industrial Propertie. 
Ingersoll Machine Teol, cl 
Incer-Isiand Steam Naviga 


ee ie 
ton Lo. 


International Furniture Co.__----+-~_- a 


International Mil.ing Co., 


a’ p.d. (quar.)—— 


investors or Co., (Bridgeport, Conn. )~ 


Extra 


Investors Mutual, Inc. (ir 


Jamaica Water Supply Co., 


reg. )__ eve, 
$5 pid. (quar.) 


Jersey Central Power & Light- 


4’, preferred (quar.) 


Jersey Farm Baking, 4’, preferred (quar. be 
Jessop Steel Co., 5%, preferred (quar.)- 
Johnson Service Co. (year-end )_ 


Johnston, Stephens & Shi 
Quarterly 


nkle Shoe ‘Co.— 


Kahn's tE.) Sons Co., common___- so 


* 55 preferred (quar.) _- 
Kansa: City Sructural St 
6° preferred taccum.) 


eel Co.— 


Kansas Gas & Electric (irreg.) pte 
Keith (Geo. E.) Co., $5 prior pfd. (quar.) 
$2 junior prior preferred (quar. )- ns : 
Keystone Portland Cement, $7 pfd. (accum.) 
Knud:er Creamery Co., common — 


60c preferred (quar.) 
Kobacker Stores, Inc., com 
$1.37'2 preferred (quar. 


mon (quar. P< — 
) . 


Lawrence Gas & Electric Co. \irreg.) __ 

Le Roi Co., common (irreg.) — lie ee 
41. convertible preferred (quar.) _- - 

Lincoln Stores, Inc. (extra) eae : 


Lion Match Co. =< 
Loew. Drug Co., Inc., 30c 
Longines-Wittnauer Watch 


preterred_-_--- 
Co., com. (quar.) 


$1.20 convertible preferred (quar.)___-__~ 
Lowe!l] Electric Light (irreg.)__----_ Lert 
Luzerne County Gas & Electric Corp.— 


4'4.°, preferred (quar. i 


Mabbett (G.) Sons, 7’ 2nd pid. (quar. )- E 


Marsh Wall Products, Inc. 


coo) aro. in 


Marshall Field & Co. (quar.)_ ee. 

Maryland Casualty, $2.10 prior pfd. “(s-a). 
$1.05 convertible preferred (s-a)__--~_- hase 

Maryland Drydock, 4'2‘ preferred (quar. ) 


McCabe Grain Co., Ltd., class A (quar.)- 


Class B (interim). 
McCall Corp. (quar. )_ 


McCaskey Register Co. i as (year-e -end )- 


4%‘, preferred (quar. )- 
McWonnell Aircraft— 

6‘> non-cum, preferred 
Medusa Portland Cement 
Middlesex Water Co., 7% 


St a a na 
ESA ; 
preferred (s-a)_ 


Midland Bakeries Co., common (quar. )_ _ 


Batre. «...- id 
4% preferred (quar. ss 


Mill Creek & Mine Hill Navigation & RR. Co. 


Semi-annual 
Mississippi Power & Light 
Mohawk Petroteum -_---- 


Monroe Loan Society (quar. "ike Ses 


Mosinee Paper Mills_-_---- 


Co., $6 pfd._ eee 


Mount Carbon & Port Carbon RR. (sea) a 


Mount Diablo Oil, Minin 
Co. (quar.) —-~- 


g & Development 


National Distillers ‘Products: (quar. ere eS 
Neilson. (Wm.), Ltd., 7% preferred (quar.)_— 
New Britain Machine eee ee ee 
New England Laundries,.$6 ptd. (quar. Wide 


New York Telephone Co._ 
New Yorker Magazine__-- 
Bxtra ..=<--- i aca ie 


Niagara Fire Insurance Co. leds. + SE iia 
Nicollett Hotel Co. (Minn. )— 


“1st —preferred non-cum. 


(year-end )_______ 


Northern Indiana Public Service—- 


5‘. preferred (quar.) __ 


Northern States Power (Del.)— 


7‘, -preferred (accum. )_ 
6’, preferred (accum.) 


Northampton Street Ry. (s-a)s--_-__--_____~ 
Northwest Airlines, Inc., 4.6% pfd. (quar.) — 
Northwestern Bell ‘Telephone Co: (year-end) 
Northwestern. National Insurance (Milw.)— 


Quarterly _--~.-_-=--- 
Northwestern-States Portla 
No-Sag . Spring -Co.___-___-_ 

- Overseas Securities (year- 


nd Cement (quar.) 


-end aed 


Pacifie Car & Foundry, common euuar. 


$6 preferred (quar.)_____ 


Per 


Share 


35c 
15c 
25c 


50c 
$1 
50c 
75¢e 
2'c 
56 ac 
12'ec 
$4 

$4 


15c 
15c 
$1.55 
37 ec 
20c 
20c 


$1. 12% 
374’ec 


$1.06 '%4 
$1.75 
80c 

50c 
$1.05 
52'ec 
$1.12'% 
t15¢ 
110c 
75c 
50c 

. $0.14065 


$1.50 
$1 
$3.50 
10c 
40c 
$1 


$1.25 
$1.50 
20c 
5c 
30c 
$1.25 
le 


50c 
$$1.75 


When Holders 


Payable of Ree 


1l- 
l- 
l- 


OW to 


l- 
l- 
1- 
1-1; 
1l- 
1- 
2- 
1- 
i. 


Nhe WOU bed bo 


~~ 


me ee 1D OD 
' 
N ww 


NNNDAUNN Re 


' 
NNYE 


ee 
Dt ee ee 
ye 


<-- 


~ 
oo hs 
wo 


1 -2 


12-30 
12-29 
1- 2 


12-26 
2-25 


1-15 
1- 8 


3- 3 
2- 2 
12-31 
12-24 
1- 2 
12-31 
12-26 
12-26 
12-30 


12-30 
1-14 


1-20 
1-20 
12-31 
2- 1 
12-31 


12-31 


1-15 
12-29 
12-31 
12-31 


12-22 
12-22 


12-29 


12-22 
12-22 
12-22 


12-19 
12-24 
12-24 
12-23 
1- 5 


“12-20 


1- 6 
12-22 
12-19 


1-15 
12-20 
12-24 

1-15 
12-20 
12-20 
12-18 

1-15 

1-15 

1-15 
12-19 
12-26 


12-26 
12-24 
12-19 
1- 2 
1- 2 
1- 2 


12-26 
1-15 
12-22 
1- 2 
1- 2 
12-26 


2-15 
1- 9* 
12-10 
12-18 
12-19 
12-31 
12-22 
12-22 
12-24 


12-22 
1- 2 


12-31 
12-31 
12-24 

1-16 
12-29 


12-22 
- 12-20 


1- 5 


- 12-26 
42-19 
~ 12-19 





Name of Company 


Pacific Finance Corp., 5% pfd. (quar.) 
4%2‘r convertible preferred (quar.) 
Pan American Life Insurance Co. (New 
Orleans) (S-a) —_---- 
Payne Cutlery Corp. (N. Y.) (stock div.) 
Pemco Corporation, common 
Extra - 
$3 preferred (quar.)_- 
Philadelphia Electric Co.— 
4.40°° preferred (quar.)___- 
3.8% preferred (quar.) 
Pittsburgh Brewing, $3.5C pfd. (accum.) 
Planters Nut & Chocolate Co, (irreg.) 
Plomb Tool Co.__ . . 
Plymouth Rubber Co. (quar.) 
Potomac Edison, 3.60’. preferred (quar. ) 
Prentiss-Wabers Products ae Af 
Extra et ee ee 
Prophet (Fred B.) Co. (cash dividend) __- 
Stoc!: dividend - ere gee 
Provinci*l Transport, Ltd. (s-a) 
Puget Sound Power & Light— 
%o prior preferred (quar. ) 
POOR Gerns- <<< cauuec 


Reading Company (quar.) 

Reitn.an's, Ltd., 5‘ preferred (quar.) _ ‘ 

Remington Rand, Inc. com. (casi diviaend ) - 

Stock dividend Pe 

$4.50 preferred (quar.)_.........._______ 

Republic Petroleum (increased )- . 

Reybarr. Company (A liquidating dividend of 
about 20c per share payable in the spring 
of 1948). 

Rickel (H. W.) & Co. “(quar.) 

Rike-Kumler Co. (year-ena) 

Roosevelt Field, Inc.__._____~ ae eee 

Rotary Electric Steel Co. (ini:iai) 

Russ Building Co., 6% preferred (accum.) 

Russek’s Fifth Avenue, Inc. (quar.) 


St. John Dry Dock Co., Ltd.— 

442% Ist posared (quar.) Ss ateniek aiceheains 
Sargent & Co.. sales 
Scarfe & Co., Ltd., class. A (quar. ). 

Class B (quar.)_ - 

Schenley Distillers Corp. ee ate 

Schuster (Ed.) & Co., 4%“ pfd. (quar.) 

Scranton Electric Co. ‘anaes. 

Scranton Lace Co. (year-end) 

Scythes & Co., Ltd. (vear-end) 

Seaboard Commercial Corp., com. (quar.) 
Extra _ : a sa 

5% preferred (quar.)_ : 
Shaffer Stores Co., common__-_ Se fee 

5‘c preferred (quar.)__- 

Shippers Car Line, 4‘, preferred (quar.)_- 
Southern California Edison common (quar. )- 
4.48% conv. pref. (quar.)- : ~. 
Southern California Gas, 6’. pfd. (quar.)- 

6” preferred A (quar.)—_~_ ait aad 
Southern Colorado Power Co. (quar. ) ) 
Stanley Brock, Ltd., class A (quar.) 

Class B (quar.)__ 2 
Sterling Electric Motors (extra) - . 
Stratrmore Paper Co., common (quar.)_____ 

6’, preferred (quar.)__ a ae 
Studebaker Corp. : 

Super Mold Corp. (Cal.) (quar. ye Ps ite: 
Thor Corp. (increased cash div iderd) 

Stock dividend _ i Alaa ds ade ob th Secs 
yy ae Ae «Saas ae 
Trico Products Corp. (quar.) 

Tuckett Tobacco, 7’, preferred (quar.) 
Tunnel RR. Co. of St. Touis (s-a) 
Union Electric Co. of Missouri— 

$4.00 pre:erred (quar.)_-_ 3 

$3.70 preferred (quar.) 

$3.50 preferred (quar.)- 

Union Stock Yards Co. of Omaha (vear-end) 
Union Sulphur Co. ‘quar.)- stack cise 

Snecial ~. Sactceaninhdva ada 
~~ Corp. (De’.), $3 pref. (accum., ) 

U. 8S. Industrial Chemica!s, Inc.__- 

United Transit Co.. 5% preferred (quar.) "a 
Van Raalte Co. (stock dividend). as 
New common (initial cash dividend )_- 

Wabash Railroad Co. (year-end) 

Wail Street Investing Corp. (year-end )_ 

Warner Com eS ; : : 

Washington Title Insurance, com. (irreg.)_- 
Gies aA. gueterred. (ivfeg.) .......-...... 


Per 


$1.25 
$1.12% 


50c 
5% 
75¢ 
$1 
75c 


90c 
25¢c 


t$1.12% 
25c 

t2uc 
t10¢ 


50c 
$1.06% 
25c 


$1.12% 
92%ac 
87 %ec 
85c 

65c 

50c 


When Holders 
Share Payable of Reo. 


2- 2 
2- 2 


1- 2 
1-30 
12-29 
12-29 
1-1 


2-1 
2- 1 
1-15 
1l- 2 
1-15 
1-15 
2- 1 
'1-2 
1- 2 
12-30 
12-30 
2-16 


1-15 
1-31 
2-12 
2-1 
4-1 
4-1 
4- 1 
3-20 


1-10 
1-24 
1-26 
1-15 
1-25 
1-15 


1- 2 
1-15 


2-10 








1-15 
1-15 







































































12-16 

1-15 
12-22 
12-22 
12-22 


1- 9 
1- 9 
12-27 
12-15 
12-31 
1- 2 
1-12 
12-20 
12-20 
12-19 
12-22 
2- 2 


12-30 
1-15 
1-15 
1-15 


12-31 
12-31 
12-20 
12-17 
12-31 
12-15 


1-31 
1-31 
1-31 
12-20 
12-30 
12-30 
l- 2 
1-15 
1-15 
12-31 
2-11 
12-12 
12-22 
12-31 
12-26 
12-26 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 













Name of Company 
A. P. W. Products, Inc. (resumed) _--_--- 
Abbott Laboratories (quar.)  ~---------_--_ 
DD. oti iwannkcecsidostidwadcndecaas 


Abitibi Power & Paper Co., Ltd.— 


$1.50 preferred (quar.) ~~.--.-......._.. 


$2.50 prior preferred (quar.) _--__________ 
Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A preferential partic. (quar.)_._--_ 
Adam Hat Stores, Inc. (reduced) ___--______ 
Adams (J. D.) Mfg. Co. (quar.)_..______ __ 
Addressograph-Multigraph Corp. (quar.)___ 
Aerovox Corp., common (resumed)_____-___ 
Extra  —-.- Si aeietee tts widocae mae 
6% convertible preferred ED as Sate cascinem ae 
Aetna Casualty & Surety (quar.)__________ 


ks da a i se nn 0s Us va castes teltgeaw aie eon em os snc 
Aetna Insurance Co.-(quar.) ~_-.--------- 
a es 
Aetna Life Insurance (increased) __-- ~___~- 
BE aitidliadndichecadwtiheidiaw a nwsene. 


Aetnu-Standard Engineering, 5’. pfd. (quar. ) 
Affiliated Fund (correction )— 

This payment was incorrectly reported in 
our last issue. It should have read 6c 
ai sts SS alae ds ism erennt 

Agricultural Insurance Co. (N. Y.) {quar.) 
Ahlberg Bearing Co., class A (quar.)___ 
Ainsworth Mfg. Corp. (quar.) ~_----------- 
en. as enewann pbaunmae, 
Air Investors, common (initial) __----~-~_- 
$2 .10n-cum. convertible preferred (quar. )_ 
0 SS eee ae ee 
Air Reduction Co., Inc. (quar.)_----------_ 
Airlines Foods Corp., common (reduced) ---_-_ 

Glace: A aremesee) ~~ -.- 4-5 5s 

5¥2%o conv. pfd. ($25 par) (quar.)_--___ 
542% preferred ($10: par) (quar.)_.__--_ 
Alabama Fuel & Iron (quar.)-------------~ 

ee, Le on wc enc gachtinn marnennmmadahs eb 
Alabama: Power Co. $4.20 pfd. (quar. >) ae 
Alden’s, Inc., 4% _preferred (quar.)_ _--__ 


' Allegheny & Western Ry., guaranteed (S-a) — 
. Allen Electric & Equipment (quar.) .___.- 


Alliance Realty -Co., conv. pfd.-A (initial) — 


» AlHanceware, Inc., common-_-_-_-_-_-_-__----~ 


$2.50 convertible preferred (quar.}______~ 


- Allied’ ee Corp. (increased quar.)___- * 


we + oo oe en ee ee ee oe 


Specia 
- Aliied: Gudoos Corp.,. common -(quar.) ..-...L 


Per 
Share 
12%c 1-19 
50c 12-30 
35c 12-30 
137% 1- 2 
t62%c 1- 2 
t25c 1-2-48 
Tec 1- 2 
20c 12-30 
50c 1-10 
12%c l- 2 
12%c 1- 2 
374ac 1- 2 
62%2c 1- 2 
50c 1- 2 
40c 1- 2 
20c¢ 1- 2 
40c 1- 2 
50c 1- 2 
$1.25 12-31 
6c 1-20 
75¢c 1- 2 
8%4c 1- 2 
25c 1-7 
55c 12-29 
9c 12-31 
50c 12-31 
9c §=12-31 
25c 1-26 
12%ec 1-20 
12%c 1-20 
34%c l1- 2 
13%e 1- 2 
20c 8=— 12-31 
30c 12-31 
$1:05 1- 2 
$1.06% 1-1 
$3 1- 2 
2'2¢ 1- 2 
644c 12-30 
3 1-2 
$2'2c° I~ 2 
= 40c % Te ¢ 
3 660’ ae ee fi 
be 1-20- 


When Holders 
Payable of Rec. 


- 12-24 











































12-29 
12- 8 
12- 8 


12- 1 
12- 1 


12-10 
12-22 
12-15 
12-18 
12-15 
12-15 
12-15 
12- 5 
12- 5 
12-10 
12-10 
12- 5 
12- 5 
12-22 


1-10 
12-15 
12-20 
12-19 
12-19 


12-30 
12-22 
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When Holders 





When Holdera 


eT 
Share Payable of Rec 


Name of Company 
Ashdown Hardware, Ltd., 


Name of Company Share Payable oj Rec. 


Aluminum Co. of America— 
$3.75 preferred 
Aluminum Co. of Canada, Ltd. 


ihe cares nersisciptainionstoin 
Associated Telephone Co., 


amaitanasil Telephone & Vosiianh. " 


Aluminum Goods Mfg. Co. ‘(ext 
|) eae 


Aluminium Ltd. 
Amalgamated Leather Cos. 
convertible preferred (quar.) 
Amalgamated Sugar 
American Air Filter, 


$6 1st preferred 
lst preferred (accum.) — 
Atchison Topetea & Serise Fe Ry. com 


Atlanta Gas Light (year- -end) 
Atlanta Laundries 
Atlantic City Electric 
Atlantic City Sewerage 
Atlantic Company 
Atlantic Refining 
convertible preferred A 


common (GUaE.? $2.50 ist ee (s- a)— 


American Alliance Insurance (N. Y.) 
American Bank Note, 


American Bakeries 
Atlantic Realty 


Atlas Imperial Diesel Engine— 
Series A preferred 


American Bemberg 
ee anes Sra 
Atlas Thrift Plan, 
vj ce C ( é ar.)- 
American Book Co. “inereased quar.) Auto Finance Co. increased quar 
Auto Fabric Products Co., 
5 Credit class A (quar.)---~ 60c participating 
American Can Co. 7% preferred (quar.)_— 
American Cast Iron Pipe, 60% 


Amer ican _ Casualty Co. 


Automobile Insurance 
(Reading, Pa.) — f 
r ------ , $2.25 preferred 
diiron Cigarette & ‘Cigar Common (increased) 
CN) ioc ncelikesseteetatebiteaiedas 
American Cities Power & Light Corp.— 
$2.75 class A (Optional dividend series) of 
Payable in cash or stock at the 
v6 Of a share of class B stock. 


Amer ican Crystal 


Avon Allied Products, 
Avondale Mills 


Ayrshire Colliers Corp., 


ON he eae Aco 
Salserk & “Wilcox 2 ae : 
Backstay Welt Co. 


prior preferred. (quar. See 
American Cyanamid Co., 
EBaihmann National Battery 
Baldwin Company, 
preferred (quar. ) 

Baldwin Locomotive Works___---~~-.------~. 
Baltimore Porcelain Steel, 
convertible preferrea 
Bancohio Corp. 


+ ong 2 annpaneaort 
Pe Dairies, 


American Discount Co. of Georgia 


Export Lines, Inc.___ SGT: f .acacee 


preferred (quar.)____- Aroostcok RR. Co.— 
American Fork & Hoe Co. 

@ preferred (quar. ). 

Fruit Growers, 

as & Electric, 4 


Bangor spare: Electric, ‘common (quar.) _--_ 
preferred (quar.) 
preferred (quar.)_- 

< of Manhattan Co. 


ot Yorktown (N. Y.) 


Bankers Bond & & “Mortgage Guaranty Co. ot 

National Life Insurance (N.J.).-- 

Bankers Securities Corp.— 
$3 participating preferred 


$6 2nd sraterted 
American Hard Rubber Co., 
preferred (quar.) 
American Hardware Corp. 


American Home Products 
American Ice Co. com. 
American Investment Co. of Illinois— 


Locomot ive Co. 


llis of Canada, Ltd. 


Ameri can Machine & Foundry Co.— 
preferred (quar.) 
American Maize Products Co. 
American Manufacturing 


American Metal 


wwwWwre pe 
NoununocH Vig on we 


preferred (quar.) 
Bastian-Blessing 
e5 agers rel 


Bausch & Lomb ‘Opual, 


Baystate Sere. 
American News Co. 


Beatrice Foods Co., 


—y 


common (quar,)_-— 
American Potash & Chemical Corp. ; r.) 


Ameri ican Power & Light $6 pfd. 


Belden Manufacturing Co. 
Belding-Cortice! li, 


CIID ai cciicerncecinivataneteee 


American "Radiator & ‘Standard Santiary— 


guaaiten at ge 
American Rolling Mill Co. 


i 
' 

~~ 

u 


American Service 


Bell Suleiine Co. of Canada 
a eek eee See anes Ba ss Bendix Aviation Corp. 
American all Refining (year-end) ___ : is > 
American Snuff Co. com. __ j Bendix Home Appliance- 
¢ preferred (quar.) 


mee hee 
oe € 4 


1- 1 12-10 
1- 2 12-10 
2- 2 1-15 


12-29 11-28 
12-29 11-28 


1- 2 12-20 
1-15 12-23 
1- 2 12-24 
1- 2 12-18 
2- 2 1- 5 
2- 2 1- 5 
1- 2 12-20 
12-30 12-16 
2- 2 1-16 
1- 2 12-15 
1- 2 12-22 
1- 2 aaa 
1- 1 12-15 
1- 1 12-15 
1- 2 2- 5 
2- 2 1-15 
-2-48 11-2 
1- 2 12-18 
1- 2 12-15 
1- 2 12-15 
12-29 12-15 
1- 9 12-24 
1- 9 12-24 
1- 2 12-16 
1- 2 12- 8 
1- 3 12-19 
1- 3 12-19 
2- 2 1-20 
1- 2 12-15 
1- 5 12-3 


1- 2 12-13 
1-20 1- 2 
1- 2 12-10 
1- 2 12-10 
1- 2 12-18* 
1- 2 12-19 
1- 2 12-19 
l- 2 12-19 


1-15 12-29 
1- 2 12- 2 
1- 2 12-16 
12-29 12-13 
1-15 12-31 
2- 2 1-15 
12-31 12-22 


: ee | 12-22 
1- 2 12-16 
1- 2 12- 5 
12-31 12-19 
12-31 12-19 
12-27 12-15 
1- 2 12-15 
1-30 1-15 
1-30 1-15 
1l- 2 12-26 
1- 2 12-12 
1- 2 12-12 
1- 2 12-12 
1- 2 12-15 
1- 2 12- § 
-2-48 11-17 
-2-48 11-29 
-2-48 11-29 
-2-48 11-29 
i- 2 12-15 
1- 2 12-15 
1- 2 12-15 
1- 2 12-15 


1-15 12-15 
12-29 12- 6 
12-31 12-10 
12-31 12-10 


1-31-48 1-15 


Beneficial Corp., $6 preferred 
Benson & Hedges, 
Bessemer Limestone & Cement— 

OID asthe kbs cc accsicciaes sotheetanianind 


Be NNMNaawoiet 


(year-end) ___ 
(Indianapolis) — 


American Stamping 
American States Insurance 


American Stor es Co. 


mwmwhd 


preferred (quar.) 
GI) Gi cikspdiaccctin tins 


Bethlehem ar Corp., 


American Sugar Refining Co.— 
[Pes Manu nee Co, 


yee ctetem Sabehons & Telegraph | 


American Thermos 
, common (quar.) 


American Thread Co. 5% 

American Tobacco Co. 6% 
American Turf Association 
American Viscose 
American Woolen Co., 


$1 sreteriad zs (quar. ) 
Bingham Herbrand Corp., 


month 


— 


American Zinc Lead & Smelting, common __ Bird Machine Co. 


$5 convertible prior preferred (quar.)___ 
Anchor Ho¢king Glass, common 
$4 preferred (quar.)- 
Post Producis— 
prior preferred 
Anderson-Prichard Oil, 


Birmingham Biectric Co. com. 


ae 
RPNmNNe 


‘ 
to 
RK ONNNM oO 


Birtman Electric Co. 
Black & Decker 
Blackshaw-Perry 


Bliss & Laughlin, 
convertible preferred 
Bloch Bros. Tobacco; 6“ 
Bohn Aluminum & Brass 
Bonanza Development 
Book- of- the Month Club 


Angeiman Company, 
Anglo-Huronian, 
Anheuser-Busch, Inc. 
Apex Electric Mfg., 
prior preferred (quar.) 
Arcade Cotton Mills Co. 
Archcr-Daniels-Midland Co. 
Argus Corp. Ltd. com. 


SS ee a 
preferred (quar.)~— 


Borg- Warnet, common (increased quar.) —--- 


Boston & Albany RR. Co we 
Boston Herald-Traveler 
Boston Insurance Co. 


Arkansas Power & Light, $6 — 
$7 preferred (quar.) ___ 
Western Gas Co. 
Armour & Co., 
Common (resumed) P 
Armstrong Rubber Co., 


‘increased quar. eee 
Boston Storage Warehouse (quar.) _-.-----_ 
Boston Woven Hose & Rubber 

-3----------- ] (quar. Plc aubisna 
$1.25 oraneued pas 
Bower Roller Beariad.. Z 


ee wt ee eee ee eee 


convertible preferred 
Aro Equipment Corp. : i 
Arrow-Hart & Hegeman Electric (year-end) - 
Art Metal Construction Co. 
Artkraft Mfg. Corp._ 
Arundel Corp. 


(QUART 


Brantford Cordage Co., 
$1.36 preferred y _ 
Brazilian Traction Light & Power Co., Ltd.— 





2- 2 1-16 


1-1-48 12-15 
4-23 4- 2 
1-23 12-29 

1-2-48 12- 5 

1-2-48 12-21 

1-2-48 12-21 


1- 2 12-26 
1-15 21-31 
1-15 12-31 
1-15 12-31 


12-30 12-20 
12-30 12-20 
12-30 12-20 
1- 8 12-29 
1- 8 12-29 
12-29 12-15 
12-29 12-15 
12-31 12-22 
1- 2 12-19 
12-31 12-19 
12-30 12-15 
1- 2 12-15 
2- 2 1-12 
12-31 12-22 
12-31 12-22 
12-30 12-15 


1- 2 12-15 
12-30 12-20 
1- 2 12-17 
1- 2 12-17 
1-16 1- 2 
1- 2 12-10 
1- 2 12-10 
1- 2 12-10 
12-31 11-29 
1- 2 12-22 


1- 2 12-22 
12-31 12-15 


1- 2 11-14 
12-30 12-15 
1- 2 12-15 
3-20 3- 9 
2-14 1-31 
1-15 12-20 
1-15 12-20 


1- 2 12-15 
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When Aolders 
Share Payable of Ree. 


2 
2 
2 
2 
2 
1 
1 


Name of Company 
Bridgeport Brass Co., 5 
Bridgeport Gas Li 


Brisio Mig. Co., 
$2 preferred A (quar.) 
Bristol-Myers Co. 335%4% 
British-American Oil Co., 
New preferred i 
British Ceianese, Ltd.— 
American deposit receipts 
British Columbia Forest Products, Ltd.— 


British Columbia Electric, “Ltd. 


(year-end) ____ 


British Columbia Electric 


British Columbia Power 
British Columbia Telephone Co. 
Ist preferred (quar.) 

2nd preferred 


class A (quar.) 


preferred (quar.) 
Brown-Forman Distillers Corp. 


— i ht ee 


ry 


Bruce (E. L.) 
Brunswick-Balke-Collender 
CIE no thane tiny eeentndh as 
Brush-Moore Newspapers, Inc. 


Buckeye Steel Castings, common (quar.)—~-~- 


Bucyrus-Erie Co., 
tf 


Budd Company 
Bufialo Forge 
Buffalo Niagara Electric, as 60% 
Building Products, 
Bullard Company 
(increased quar.) 


Bunte Brothers 
Burlington Steel Co., 


Burnham Corp. 6% 


— 
' 
to 
cee 


] 


—) 
' ' 


. preferred (quar.) 
Terminal Buildings, 
Butler (P. H.) 


_— 
. £ 


’, preferred Series B (quar.)_ 
, coinmon (quar.) 


' 
mwwN WwW ptr bt 


Byrndun Corp. 


$3 non-cum partic. 


California Electric 
California-Oregon 


preferred (quar.) 


ww 


(increased quar.) 
preferred (quar. & ‘ a 
California Water 
on & Burlington oie Ry. 


2th tw to 


Crushed Stone, 


toms hs 


~ be 
 O9 


Permanent Mor tgage Corp. 


Canada houthern Ry. 
Canada Steamship 


Canada Varnish Co. 
Canadian Breweries, 
Canadian Bronze 


eee 


Canadian Canners, 


Canadian Celanese, 


Canadian Cottons, 
preferred (quar.) 
Canadian- Fairbanks- Morse Co., 


Ltd., common 


Candian Fire Insurance Co. (Winnipeg) «s-a) 
Canadian Food Products, Ltd., 
BENE vccktine scent geiciimemnigth 
Canadian Foreign Investment Corp., Ltd.— 


Canadian General Electric, Ltd. 
Canadian General Investments, 
Canadian General Securities, 


Canadian Ice Machine, Ltd., ee ayn 
Canadian i 58) Alcohol Co., Lta.— 
Canadian Industries, “(increased quar.) 


Canadian Oil Co. 


sa geet on page 
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; LEE COE AA LEAL ELE TLE LLL EEE EE LOE EAE LDELE SESE ELLIE LE LE IDLE ELSES LLBEAN EYEALLELN!IO AIS NA OI 
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE 
LoW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Sens 1946 . 
Dec. 20 Dec. 22 Dec. 23 Dec. 24 Dec. 25 Dee. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$8 per shure S$ pe’ snare 8 ver share $ per share $ per share $ per share Skares Par $ per share $ per share $ per share ° 8 per share 
76) 1614 761 77 17 18 Yo 78% 80 79 79 3,300 Abbott Laboratories com_____ No par 66% May 20 87% Jan 7 1M Apr 91 Dec 
$17 £9 e774 90 *81% 90 *777, 90 17% 90 Abraham & Straus__--_--_- No par 90 Jun 4 110 July 28 105% Oct 169 May 
8% 9 et biG 6% 6% 65%, 65% 6% 6% 2,709 §ACF-Brill Motors Co_______~_~ 2.50 6% Dec 5 10% Feb 8 Nov 19 Feb 
53 533% 52%, 523% 52 52 514% 5134 52 52 1,800 Acme Steel Co__-------.-.______ 10 43% Apr 19 60 Oct 29 iN% Feb x50 May 
17% 17! 17% 17% 174% 17% 1742 17% 175% 17% 3,800 Adams Express--------------_~-~- 1 13 Y%e May 19 18% Oct 20 13% Oct 24% Feb 
| 45% 48 #4515 48 45% 48 45 471% *43 47% Adams-Mills Corp -No par 38 May 27 S: Jan iw 4442 Jab 68% Jun 
| : 3534 36% 354 35% *35% 36 357, 357%, #3515 36 800 AuUitosbgsapPh-muiligraph Corp_-_10 30% May 16 40% Oct 10 24% Sep 41% Jan 
815 BM 8%  B% 8 8 1%, 1% 1% 1% 1,300 -Admiral Corp__-...-.------~..-.. 1 € May 19 104% Feb 6 8% Dec 20% Feb 
296, 26% 264 27% 25% 26! 2558 26 x25 4s 255% 25,700 Air Reduction Inc__--- inci No par x25'% Dec 26 38% Feb 1 33 Nov 69% Apr 
“35 202 *95 102 *95 102 *96 102 *95. 102 -.. Alabama & Vicksburg Ry_------ 100 100 Nov 29 112 Feb 18 104 # Oct 135 Mar 
| 2% 4 3% 3% 3% 4 4 4a 334 3% 7,100 Alaska Juneau Gold Mining__-~- 10 3% Dec 4 6% Feb 8 5 Sep 12% Feb 
| 1845 18% 1844 18% 18% 18% 18 1814 17%4 18 3,100 Aldens Inc common_____-----~--~- 5 16% Dec 5 31% Jan 2 25 Nov 51% May 
) 761: 761; 77 78 at 7s 15 16> 17% 12 380 4%% preferreg.....-----..--- 100 75 Dec 24 102% Aug 11 90% Dec 103 Aug 
1 335 314 33% 3% 33% 3% 3% 338 314 3% 12,600 Allegheny Corp common-_-_-—------~ 1 2% May iy 5% Feb 4 3% Oct 8% Jan 
| 41 417, 40 417% 4042 4) 40's 41% 40'3 40% 4,800 $%% preferred A....-.._._.. 100 25% May 19 44 Feb 8 29% Oct 69% Jan 
' *71 73 *71 72% 72 72 72 72 71% 71% 600 $2.50 prior conv preferred_No par 56 Jan 13 76% Nov 17 52% Oct 82 Jan 
30% 314 31% 31% 31% 3234 32 32% 31 32 7,500 Allegheny Ludlum Steel Corp_No par 27% Dec 5 48% Feb 18 380s «Jan 61% May 
' *88 95 *88 95 *88 95 *88 95 *88 95 er Alleg & West Ry 6% gtd_------ 100 90% Nov 10 104 Apr 12 91% Oct 113. July 
11 11 10°4 11 11 11 *10'2 10% 103 10%4 500 Allen Industries Inc new_~------- 1 10% Dec 4 12% Nov 5 wii as nf 
85 18714 186 18812 18542 186 188 150 18842 189 1,900 Allied. Chemical & Dye__---- No par 164 May20 202 Nov 7" 154 Oct 212% Jun 
| *20%% 2015 201 20% *20 205% *20% 21 *2044 20% it wa”. SoS. ee ee 5 18 May17 22% Feb 18% Dee 29% Jan 
33554 34% 34%, 341% 34% 34% 34 34 32% 33% 1,800 Allied Mills Co Inc___-----~_~ No par 29% May 17 36% Oct 14 2942 Sep 39 Jan 
) 315, 32 30% 31% 31 31%6 30°58 31 30% 30% 10;300- Allied Stores Corp common ___No par 30 Jan 18 39% Mar 6 31% Nov 63% Ma: 
#91 94 *91 93 *91 93 80 91 CLOSED *56 93 400 $%. preferred... ..._._...--..~ 100 90 Dec 24 105% July 28 99% Nov 208 = July 
40%, 40% 4015 40% 40% 403 40 40°, CHRISTMAS 39% 40 11;800 Allis-Chalmers Mfg common__No par 30% May 19 42% Oct 14 30% Nov 62% May 
. 94% 95 95 95 94% 953% 95 95% DAY, *94 95 900 3%% cum conv preferred____100 91 Jun 26 99% Oct 27 91% Nov 95% Nov 
- *32 33 32% 32% 32% 32% *31l4%e 32% 32 32% 1,000 Alpha Portland Cement___--- No par 24% May 19 35 Jan 23 25 Sep 39% May 
65% 65% 65% 6% 634 67% 634 Gls 634 634 1,600 Amalgam Leather Co Inc com__--l 54% May 19 8% Feb 3 6% Oct 12% Apr 
*49 51 *50 51 *50 51 *50 53 *47 52 a 6% convertible preferred___--~- 50 46 Jan 16 51 Apr 9 44 Oct 75 Apr 
) 98 100 99 100 42 lu0'2 105 104'2 105'2 105 107 4,000 Amerada Petroleum Corp_._-No par 73 Mar 7 107 Dec 26 S4% Sep 91% May 
5035 503% 507, 50% 50% 50% 50 50 *49% 50 400 Amer Agricultural Chemical_No par 34% May 16 50% Dec 22 37% Nov 3% Jun 
J 74 778 7*s Te 72 734 738 72 TV, Te 41,200 American Airlines common_-_-_-_--~-_ 1 7 Dec 5 llvs Apr ii ~ NOV 19% Apr 
. 5494 55% 54% S5d% 54 5434 5242 54 52 53 6,900 342% cum conv preferred__-_100 52 Dec 26 80 Mar 26 567% Nov 14% Dec 
i 217%, 217%, Vive 22 21% 21% 21% 213% 21 21 1,700 American Bank Note common__-_-10 20% May 19 31 Jan 7 25% Oct 45% Jun 
; 6442 66 *65 66 65% 66 *64 66 *64'2 66 20 re 5 65°4 Dec 23 17% Jan 7 72%, Oct 88% Jun 
i 115, 12 12 12 *11i% 12 *1154 12 *115% 11% 500 American Bosch Corp —..........-- 1 9 May 19 17% Feb 5 12% Nov 30 Jan 
i 40'2 403 40'2 40%4 40% 41% 40 41% 41 41% 4,900 Amer Brake Shoe Co com___No par 36 =May 19 50 Feb 3 36% Ocr 64% Apr 
i 10912 109! 109 109'8 109 109 *108% 109 109 103 800 4% cum preferred___._..._-- 100 107% Dec 4 110% Nov 12 doi aia “ati na * 
i 4°54 47% 434 5 4% 47% 45% 47% ¥g 434 14,600 Amer Cable & Radio Corp__------ 1 3% May 19 7% Feb 8 5% Oct 17% Feb 
i ‘: 78! 79 78% 79 78 7842 7744 TB 77% 78% 13,100 American Can common____------~- 25 77% Dee 26 9Y Mar i: 719 Oct 106% Jan 
; 173 173% 17234 17234 172% 174 170 173 17 171 640 EI ha os ee ote 100 170 Dec 24 196% Sep 12 184 Dec 210% Mar 
J 43 43 242 433% 42% 4214 42! 3 41 41} 3,10 American Car & Fdry com___No par 36 May 21 54% Feb 1 42 Nov 712% May 
) “99% 102 #993, 102 *99'%4 102 “99%, 102 *99 101 : 7% mnon-cum preferred_______100 94 May 21 115% Jan 8 96% Oct 132% Mar 
j 2234 22% 22% 22% 21% 22 213 22 21% 21% 2,200 Amer Chain & Cable Inc____No par 20% May 21 28% Feb 10 21% Nov 40% Jan 
j 105! 1061. #105% 105% *105% 106! *105%% 106% *1053. 106% v 5% conv preferred_________~_ 100 105% July 18 110 Feb o 104% Sep 150 Feb 
j 50144 507% 50 50\% 49% 4934 48 4934 *47% 48% 900 American Chicle Co___.______No par 4742 Oct 8 56 Aug 5 saiete anti ban precy | 
> 205, 205% *90Y%. 20% 20% 20% 19%, 197% *20% 207 800 American Colortype Co__-----.__ 10 19 Sep 5 26% Feb 7 17% Oct 34% Apr 
y #19' 20 20 20 *19% 20 2038 207 *1914 19% 100 American Crystal Sugar com____10 x19% Sep 12 24 Feb 4 20% Sep 32% Jan 
) 88 90 88 88 882 8812 38 90 892 89% 40 442% prior preferred_________ 100 88 Dec 22 102 Mari12 97% Dec 108 Jun 
> 3918 395; 39 40} 39% 40! 391% 39% 39% 393 13,700 American Cyanamid Co com__--- 10 385% Dec 11 48% July 28 veda ees ar a 
> 105 1053 106%4 107% 106 107 4% 105 10672 10542 105%4 3,300 542% preferred series A___.-. 100 10142 Dec 11 118% Oct 15 “ pene em ity | 
) 30 30 29 29% 29 295% 29 29! 29 29! 2,200 American Distilling Co -_..-__--_ 20 25 4e May 19 46 Jan 6 41% Nov 75 July 
> 
> 53% 53% 515 53% 53% 536 5 \e 5% *5% 538 700 American Encaustic Tiling------~- 1 i May 19 6% Feb 7 5% Sep 11% Feb 
hd 15% 15 1636 16! 16 16 16% 16% 16 16 1,800 American European Secur__--No par Jun 10 17% July 28 13% Oct 23% Jun 
5 #165, 17% 1654 17 165, 17% 16% 16% 16 16%% 2,500 American Export Limes Inc_---_~ 40 is Dec 11 20% July 15 17% Nov 28% Aug 
1 Dig 21, Q'5 23% 2 2, 2% 214 2'8 2! 4 20,000 Amer & Foreign Power com__No par 2 Dec 5 6% Feb 8 5¥% Oct 14% Jan 
i 88 8915 89 8934 89 891 87% 8834 87 8742 2,400 $7 preferred ~-.--~---.-~- No par 86 Dec 6 11542 Jan 6 100 Sep 129% May 
1 77 814 8% 8% 8 83g 8 Ble 1% 8,400 $7 2nd preferred A-______~ No par 7% Dec 6 25% Feb 8 18 Oct 44% Apr 
1 1634 773% 17% 77! 17% 773% 76% 77% 7542 75% 1,900 $6 preferred__--__-_-_--~-_ No par 75 Dec 8 101% Feb 1 an =s- Sep 118 May 
*40'4 41 4u 40 *39'2 40 3934 393 *39'%2 40% 400 American Hawaiian SS Co__-___- 10 37 July 29 42% Apr 5 37% Sep 65% Jan 
1%, 73% Vs 73% 1% 15% 713% 71 7% 72 2,700 American Hide & Leather com_--__1 5% May 19 942 Oct 14 55, Oct 12% Jan 
5 55 #53 55 #53 55 #53 55 *53 55 rae 6% conv preferred.___........ 50 49 Jan 16 55 Jun 27 4% Oct 63 Jan 
2442 247% 2412 253% 243% 25% 2442 24% 2434 25 10,600 American Home Products_---~~--_ 1 22% July30 34% Jan 10 31% Dec 35% Nov 
Sly 734 7, «7% 6% 7 #7 13% 7 7 700 American Ice common__-_-_-_-~ No par 6 May 16 10% Jan 24 8% Sep 18% Mar 
*93 100 #93 98 *92 98 *94 98 *94 98 a 6% non-cum preferred___-___ 100 90 Apr 23 106% Mar 7 99% Jan 118 May 
l 1134 12% 11% 12 12 12 12% 12% 12 12 1,100 American International Corp--.__100 9% May 17 13. Oct 28 9% Sep 16% Jun 
1 *13% 14 14 14 14 14 “13% 14 13% 13% 300 American Invest Co of IlJ____---_ 1 12 May 19 144% Nov 5 11% Mar 15% Jun 
9 21% 213% 21% 21% 21% 21% 21 211 20% 21 13,500 American Locomotive common-_.-_-_1l 18% Mey 19 30% Feb 10 22% Noy 44% Jan 
5 *10342 105 *103. 105 *103%2 105 *193'% 105 *10342 105 --- 7% preferred___.._-----.—--- 100 «#410442 Dec 19 116 Jan 8 tlsl Bep 119 May 
2 
: Low AND HIGH SALE PRICES STOCKS Range for Previeus 
mt Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946 
> Dec. 20 Dec. 22 Dec. 2: Dec. 24 Dec. 25 Dec. 26 the Week EXCHANGE west Highest Lowest Highest 
5 8 per share $ per share 8 ver share $ per share 8 per share 8 per share Shares Par $ per share $ per share $ per share’ 8 per share 
2 195% 20! 1934 20% 19% 20% 20 203% 20 20 4,600 Amer Mach & Fdy Cocom---Nopar 18% Jun 10 28% Sep 2 21% Oct 45% Mar 
5 8312 8312 8142 83 81 82 81 83 *81 83 220 3.90% cum preferred__---~_~- 100 81 Dec 23 101 Jan 15 98 Nov 106% Jun 
5 7% 8 8 8 8 8 71% 8 Te 1% 1,700 Amer Machine & Metals__--- No par 7% Dec 26 15% Feb 3 12% Nov 25% Jun 
1 27 27% 27'%4 27% 27% 27% 274 27% CLOSED 2742 28 2,900 American Metals Co Ltd com_No par x25% May 19 32% July 17 23% Oct 43% Jun 
0 *129 1313, *129 132 130 130 130 130  ##CHRISTMAS *129 §=6132 70 6% preferred___-___-----~~-- ee 127 Dec 15 147 July17 133% Dec 163_ July 
oe 9 91% 8% 8% 8% 9 8% 8% DAY 856 §68 1,200 American Molasses Co__.-----~---- 8% Dec 26 14% Feb 7 11 = =Oct 17% July 
A *32 33 33 33 33 33 *33 34 33%. 33% 1,100 American News Co.._..._~-- No ‘ee 28% May 27 39% Feb 24 34% Sep 60 Apr 
Bin B34 8% 8% 8% 812 8% 83% 8 83s 13,100 Amer Power & Light com___No par 7 Dec 5 16% Feb 24 19% Sep 22% Jun 
9 90/2 9115 90% 91% 89% 90+2 87% BY%4 8734 88% 6,000 a No par 85 Dec 5 129% Feb 21 97% Jan 133% Aug 
- 81 8235 80% 82 80% 81 79% 80% 79 79 5,700 eo No par 76% Dec 5 117% Feb 21 88% Jan 1234 Aug 
14%, 15 14+, 15% 14%, 15% 145, 15 14142 14%% 16,000 Amer Rad & St San’y com___No par 11% May 19 17 Feb 7 12% Nov 23 + Feb 
5 *170 174! *170 174% *170 174% *170 1741 170 170 10 Preferred ~—--~~-----------~- 100 170 Dec 26 186 Oct 8 x173% Nov 186 §=Feb 
6 3654 3714 37 372 36% 37% x31% 3134 31 31% 21,600 American Rolling Miil com-_---- 10 24% May ly 37% Feb 7 27% Jan 42% Aug 
100%4 101 991% 100 99% 100 *100'% 101 100'%2 102 310 444% conv preferred_____-_--_- 100 99 May 21 109% Feb 24 yor. Fep 108% July 
5 *10%_ © 10%4 10%8 105% 10% 10% 10% 10%4 10% 10% 3,600 American Safety Razor___---~---- 5 9% Aug 25 16% Feb 10 14% Dec 0 ug 
9 17 17 17% 1l/% 17% 17% 17% 18% 1778 18% 2,700 American Seating Co___-~~~-- No par 15% May 20 22% Feb 4 19 Sep 33% Feb 
8 3854 385% 39% 3934 #391 40%. 39 3915 38% 38% 140 Amer Ship Building Co___--- No par 34 Jun 27 42% Oct 15 33 =Sep 52 Apr 
9 57% E%'% 5748 54% 564% 57% 5642 56% 5458 56% 7,200 Am Smelt & Refg common-__No par 48% May 19 10% Dee 1 455% Sep 13% Jan 
9 #147 149 147 149 147 148 145 147 145 148 850 PPOTOSIO cn diene ce noun ne 100 142 Dec 8 172) July 17 165 Oct 191 Apr 
0 #361 333 33 33 33 33 33 33 325% 32% 600 American Snuff common_-_---~--- 25 32% Dec 5 40 Mar 5 34% Dec 50% Feb 
0 *136 140 *136 140 *136 140 *132 138 *133 140 Salis 6% non-cum preferred___-- ~~ 100 i 2 Dec 10 158 Jan 6 160 Jan 172 Apr 
0 281. 2878 28%, 29% 28% 29 29% 2912 28% 23% 3,600 American Steel Foundries__._No par 5% May 19 37 Feb 8 27% Nov 50% Feb 
0 *947%, 25! 24%, 2434 243, 25 24% 24% 24%, 241% 900 American Stores____------~-- No par 23 % Jun 10 28% July a4 25% Dec 43 Ma 
0 22% 22 #224 22% 22% 23% 221% 22% *22% 22% 500 American Stove Co____--~-- No par 21 Jun 3 29% Jan 2¢ #@©Sep 38% July 
6 453, 4534 45% 46 45% 46 4536 4534 453, 45%4 3,600 American Sugar Refg common___100 34 Mayi17 472 Dec 17 38% Oct 58% Feb 
6 *126 “1273. 12714 127% *12634 127% 12734 12734 12734 12734 400 hte nae ee 100 116 May19 146% Feb 24 138 # £Sep 158 Apr 
6 19 19 19% 19% 19% 19% *19% 1934 19 19 1,400 American Sumatra Tobacco new_-_5 18% Oct 30 20 Oct 22 au amine om: - wien 
6 
1 150% 150! 15034 15034 15056 150% 150% 150%% 150% 150% 17,800 American Tel & Tel Co_-------- 100 =149% Jun 19 174% Feb 4 159% Nov 200% Jun 
1 6614 665% 66 67 66% 66% 6642 67 67 67 3,000 American Tobacco common-_----- 25 62 Apr 15 8242 Feb 5 73 Oct 9942 May 
68% 6834 67 68% 67% 68%, 68 683% 6734 68% 5,800 Cemmon: class B....-....~..i5 25 61% Apr 19 84% Feb 5 764% Oct 100% May 
31 14134 1413 140% 142 142 143 141 142% 138% 140 670 6®.. preferred: ......-...- ++... 100 =138% Dec 26 163% July23 150 Sep 174 July 
20 56 5612 57 572 573% 57} 57 58% 59 59% 3,600 American Viscose Corp common-_-14 41% May 17 59% Dec 26 48% Oct 78 May 
28 118 1184 118% 118% 117% 118 *117% 118% 117% 117% 290 Se: oreterseg..__.-..._........ 100 x116% Oct 10 120% Aug 1? 116% Sep 121 Jun 
28 BY 8% 8% 83% 8% 8% 8% 8% *g BY, 5,200 Am Waterworks Co Inc___---__---5 8% Dec 15 83% Dec 22 bec wR erag a 
28 164% 16% 16 16% 16% 16% 16 1636 15% 16 13,300 Am Wtr Wks & Elec com_-__No par 12 May 19 18% Feb 8 13% Oct 28% Jun 
43%2 4334 43% 43%2 4242 435% 4242 % 425, 445% 10,600 American Woolen common-_-_No par 26% Jan 16 50% Oct 20 2942 Jan 70% Jun 
3 *96 10034 99 99 OR 98 CAT, OF *a2 95 400 PIO OTIRG ans gettin nee 100 90 May23 110% Feb 13 100 % Der 182% Jun 
2 *86 89 *86 91 *8512 91 *85%2 91 *88 91 ans Conv prior preference__--_ No par 68% Jun 5 103% Feb 13 8742 Dec 105% Nov 
13 636 63% 6% 634 6% 634 6% 13% 612 634 5,100 Amer Zinc Lead & Sme!t com_-__-1 5% May 19 10% Jan 6 7 Sep 
31 *62 62% 63% 64 *64 64% *64 65 *64% 65 200 $5 prior conv preferred____--__ 25 62 May 2 69% Apr 1 64 Dec 
34% 35 34%2 35% 34% 34% 3442 34% 335% 345% 13,200 Anaconda Copper Mining_--_---~- 50 30% May 19 42 Mar 35 35 Oct 
15 7434 751% 75 7642 7642 TT 75 76 V2 = vee 800 Anaconda Wire’ & Cable__--_- No par 45% Jan 15 82 Dec 1 41 Sep 
15 ; a ine rhe mo hee ca: ae 38 38 Y; 250 New "Bann eer cen am =e pas 38 Dec 26 38% Dec 26 — 
8 3 36 36 36% 5 *3415 36°, 35% 36 2,200 Anchor Hock Glass Corp com__12.5 35 Nov 20 61 Jan 4 ep 
‘an ‘ 104 x104 104% 108 sae *105 . 107 ’ *105 107 100 O46: Dretermeg..........- =. No par 101% Nov 28 111% Mar10 108 Dec 
20 #5234 5315 #52 53% 5234 5234 52% 52% 53% 53% 500 Anderson, Clayton & Co___-__- 21% 46% Jan 16 58% July 7 43% Jan 
22% 24% 23°4 24% 2334 24% 24 24% 23% 24 9,800 Anderson-Prichard Oil Corp__--- 10 14% Apr 15 24%% Dec 22 15 Ye Oct 
5 #10 11 *10% 11 *10% 1034 29%, 1034 *10 1034 =...  Atides, Copper. Mining... _._._ 20 10% Nov 15 to Jan 29 13% Sep 
2 536 514 542 $% 5% 5% *5 53% *5 5% 800 A P W Products Co Inc____-_---_ 5 3% Jun 17 6% Feb 21 4% Nov 
30 *94% 3516 3442 34% #34 341% 34 34 3352 33% 500 Archer-Daniels-Midland —-_~- No par 30 Apr 29 39% Oct 15 26% Mar 
10 -~— = 
For footnotes see page 24 



































THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 29, 1947 






































14 (2670) 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 vear 1946 
Dec. 20 Dec. 22 Dec. 23 Dec, 24 Dec. 25 Dec. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share : i share $pershare $ per share 
14 141% 14% 14% 1443 14% 14% 14% 144% 14% 12,400 Armour & Co of Illinois com_-__5 9% May 19 5% Oct 21 10% Sep 18% May 
104 104 104 104 104 104 104 104 105% 105! 800 $6 conv prior preferred No par 10342 Sep 8 sae Ye Jan 24 112 Sep 138 July 
4915 491, 493, 4934 4914 495 4914 50 48% 4912 3,100 Armstrong Cork try com No par 38% Jun 10 55 Jan 7 42% Sep 65 May 
#92 x 921, 92% 93%, 921 9214 913, 9212 92 92 810 $3.75 preferred___ .._NO par 9142 Dec 16 110 Feb 17 102 
cae 147%, 15% 15%. 15%, 1514 #1514 157% 15'4 16 300 Arnold Constable Corp 5 14 Sep 22 19 Jan 4 as% pod oe Phe 
14%, 147% 14%, 147%, 145, 145% *145_ 15! 14 1412 1,000 Artloom Corp. -_- No par 10% May 19 17% Feb 1% 12 Oct 30 Aug 
15% 15% 1434 15% 15 1512 147, 15 14°, 14%4 : 700 Associated Dry Goods common 1 13% Dec 6 20% Feb 13 17 Nov 32% Jun 
102 102 101 102 100'2 102 100'2 101% 101%2 103 360 6% ist preferred 100 99 Dec 4 132% Feb 4 124% Dec 153 May 
993, 100 9934, 9934 99 991% 100!'4 100'4 9942 99534 210 71% 2d preferred 308 99 Dec 1 134 Feb 4 125 Dec 148 Ma 
26 26 25% 26% 26% 26% 2578 42578 2558 2554 1,100 Associates Investment Co 10 25% Dec 15 34 Sep 2 on 4 
89%e 90 895, 92 92 953, 941, 96%, 94 9544 16,900 Atch Topeka & Santa Fe com..100 66 May19 99 Jan 2 78 Oct 121 May 
100%5 100% 100%4 101% 1005s 100%4 100% 100% x98 «OG 2,500 5% preferred ______ 100 x98 Dec 26 112 Feb 10 100 Oct 125 Jun 
165, 16% 17 1734 163, 16% 16%4 7 . 17 178 4,700 Se <a | 10 10% May 19 18% Feb 15 13. Oct 29% May 
50 50 50! 51% 50% 651 50'2 51 50'2 50%4 4,600 Atlantic Coast Line RR__ No par 40% May 17 59 Feb 13 45 Se 83 Jun 
*26% 27% a 27 V2 6 26" Be Fo hy =e i oa ~ nd or 160 =% os _ 34% = 15 26% Dee 49% May 
#69 7 *6 72 #6934 72 70's 70's 2 7: %o -cum referr 2 an 7 ar 29 6 
oa i 374 38 Ye 37 377 38% 39% 39 40 17,100 Atlantic Refining common 25 31% Apr 15 40 Dec 26 31 Nov 31% May 
*107 =:107%4 108 108% 10634 +f = Sas tay =? aa ee, ory es A by 4 Nov 28 113%Sep 22 105 Nov 130% Jun 
‘ ’ 9% ¢ ‘ c ‘ 7 75 series 92% Dec 2 
te ant me 2323) 2284 D3 223, 22% «3,300 Atlas Corp -----_-- 5 “21% May 18 s6%duy2a 33%088. Si% Ane 
‘ 65 65 65 6612 6534 66 65', 661% *64%2 6512 680 Atlas Powder common No par 57 Apr 18 73 July 28 x53% Nov 97% Jan 
*211% 113% 112% 11234 ‘11215 114% *112% 114¥ 112% 11412 30 4% conv preferred 100 111% Dec 15 121 vyuly 9 114 Nov 135 Jun 
#94 28 *24 28 *24 28 *24 28 *24 28 . Atlas Tack Corp No par 22% Mar 11 27% Jan 30 25 Sep 0% Aug 
63%, 6% 62 58 638 §=66 5a 6% 614 6% 6% 1,800 Austin Nichols common No par 5% May 16 12% Feb 10 10% Nov 25% Jun 
#133, 14% #133, 14% 137 137% 133, 14 *13%4  14%2 100 Conv prior pfd ($1.20) No par 13% May 19 18% Feb 18 16% Sep 23% July 
18 18% 18% 18% 18% 18% *18 1812 *18 184 1,500 Autocar Co____ _5e 17% Dec 5 295% Jan 29 18 Nov 37% Jan 
1B% 16% 16% 16% 163, 16% 16142 1612 CT.OSED 16%8 1642 4,400 Automatic Canteen Co of Amer__5 15% Dec 3 27% Jan 27 15% Oct 32% Aug 
5 5 47% 5% 47% 5 473 5 CHRISTMAS 78 5 15,100 Avco Mfg Corp (The) common 3 aa May 19 7% Feb 8 6% Nov 14% Feb 
375, 37° 37% 37} 37% 3734 374% 37% DAY 3658 37% 1,9C0 $2.25 conv preferred____._._No par 36% Dec 11 49 Feb 8 41 Oct 83% Feb 
13% 13% 13% 13% 13% 133 13% 1314 13% 13%4 4,000 ee ie a | 13% Dec 24 16 May 7 des es ae 
143, 15% 1434 15% 14% 14% 14% 147% 13% 14% 20,100 Baldwin Locomotive Works_- 13 13% Dec 26 24% Feb 8 17% Nov 38% Jan 
12% 1234 123, 127% 1238 1278 12'2 1275 12% 12% 27,600 Baltimore & Ohio common 100 7% Mgy 17 16% Feb 7 11 Oct 30% Jan 
191, 20% 18% 20% 19 1934 19% 20 19% 19%4 11,600 4% preferred__-- - 100 114% May 17 25% Feb 7 18% Oct 47% Jan 
*133, 14! * aa pe a” as as ieee a —— —— . preeuens \ comet 50 934 May 19 16% Feb 8 12% Oct 30 May 
62 62 6 2% 63 26 onv. 5% preferred__ -.100 60 Jan 13 69 Feb 5 66 Sep 88% Jun 
45% 453 “443, 45% 45 47 47 4712 *46 47 2,500 Barber Asphalt Corp (Delaware)_10 4212 Dec 8 55% Jan 6 36% Apr 64% Aug 
241 2434 *24¥2 2478 24 24} 2 242 sean *24%e 2454 800 Barker Brothers common 10 18 May 19 28% July 28 2542 Dec 41% Jun 
ee Se aes TTI 388 385. 3924 "38% 39 «19,000 Barnsdall’ Oil Go. 8 soap is sete ae Sl eee) Oo Mae 
365, 3742 Ye 37" (8 2 "8 “4 2 ss 9,000 arnsda il Co i 2034 Apr 15 3934 Dec 24 ep May 
9% 10 9% 10% 958 934 910 28 9h2 95% 3,200 Bath Iron Works Corp an 87, Dec 4 19% Feb 8 18% Dec 39% Feb 
“230 23% 23% 23% 23% 23! *23%4 23° 23-23% 600 Bayuk Cigars Inc_._...._..._.Nopar 18 Jun 18 2454 Nov 24 21% Oct 24% Nov 
381 39% 3838 39% 38 38 Vs 3742 38 3642 37% 2,000 Beatrice Foods Co common _-25 3642 Dec 26 62 Jan 2 4642 Sep 73. May 
*86 8612 8534 86% 84'2 84% 85 85 84'_ 84! 190 3% % cum conv pfd_ 100 84% Dec 26 110% Jan 31 111 Nov 118% July 
18% 18% 18'2 18%. 18 18 18% 1814 18! 18! 800 Beaunit Mills, Inc 2.50 18 Sep 12 20% Aug 7 oo one aise end 
*97 99 *97 99 *97 99 “O70. 99 +97 99 : Beck Shoe 434% preferred _100 9642 Dec 19 108% Feb 15 an ine iad — 
9 9 a" =" a gs “a” une ¥ Bor 1,400 — vache abet 1 553 May 27 12 Jan 2 104 Feb 110 Mar 
#29915 31 #92 ¢ 2 - 1'2 *29 142 @ech Cree : 50 29 Dec 19 40 Feb 17 11 Nov 30% Apr 
#343, 35 347 35 347 35 35 35 35 3514 4,200 Beech-Nut Packing Co_ 10 30% Jun 6 39% Mar 31 — a _ aveaail 
1612 16% 163 163% 1644 17% *16% 17 "2 16% 16% 800 Belding-Heminway ~—- No par 12%3 May 16 185%, Oct 14 15 Oct 28% May 
15 15 15! 1536 15 15%8 15_ 15 4 15 16% 500 +#£Bell Aircraft Corp__ 1 10% May 21 18% Jan 4 15% Nov 35% Jan 
*214%2 22% 22% 22% 2134 22 215@ 2212 22% 22% 9CO~=— Bell & Howell Co common 10 1634 May 19 24%4 Nov 10 16% Oct 37 Apr 
N *95_ 99 *95 = » F 98 95 | $3 *941, 98 30 4%% preferred____~_ 100 95 Dec 24 106% Aug 7 102 Dec 112 Jan 
2934 30% 303 31% 30 Ye 30% 2934 303% 293, 30 9,600 Bendix Aviation. 3 < 28 May 17 3912 Feb 7 28% Oct 58 Jan 
21% 21% 21% 21% 21% 21% 21 21 20% 20% 3,000 Bendix Home App Inc com____33'sc 1734 Sep 9 2534 Nov 12 a ba pe Sar 
2334 24% 232 24 23% 24% 2344 23% 23% 233% 4,100 Beneficial Indus Loan com__No par 21% May 20 28% Jan 7 24% Sep 36% May 
78 7812 78 78 * 18%2 80 78 7834 *78 80 800 Cum pfd $3.25 ser of 1946 No par 77'%2 Dee 19 103% Feb 17 86% Dec 112% Aug 
2572 25% + a? 4 + ie” aie 25% 25% 1,500 Best & Co_________ -1 245, Dec 9 35% Jan 21 29% Nov 52% May 
31% 32 as 8 "8 8 X30" 4 “4 30 308 3,200 Bese Foods__._.._. 1 195, Apr 19 325% Oct 29 22 Feb 31% July 
103% 105 104 104% 10378 10512 103. 1045% 102%, 103% 11.300 Bethlehem Steel (Mel) com__No par 16% May 19 105% Dec 23 85% Nov 114% July 
*137%42 138 1372 13734 135 136 13342 133% 134 134 1,000 7% preferred ered 100 133% Dec 24 150 Jan 27 143 Dec 168 Mar 
“624% 64 *621 63 ¥2 63 b3 “ham EST *62 6345 100 Bigelow-Sanford Carpet_____No par 4644 May 20 66 Feb 3 PS a mal a 
#135, 14! 1358 13% 134% 13% 13% 135% 134% 13% 1,100 Birmingham Electric Co____No par 13% Dec 23 1842 Jan 23 53 Nov 83% Apr 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 20 Dec. 22 Dec. 23 Dec, 24 Dec. 25 Dec. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share 8 per share 8 per share Shares Par $ per share $ per share $ per share $ per share 
2858 285% *29 2912 29% 29% *29% 2915 2834 2854 500 £Bilack & Decker Mfg Co-_---__No par 25 May 21 36 Jan 6 31 Nov 46 May 
1542 155 15% 15% 1548 15% 1544 15%% 15 15! 4,600 Blaw-Knox Co___- : No par 124% May 19 x20% Feb 10 15% Oct 30% Feb 
30% 31% ae oni in 31. BR rts, + i 2912 30 1,600 Bliss ‘E W) Co common a3 18% Bee 13 35 Ys _ ° oh = 33% Jun 
*164% 17% *16%2 4 634 16% ‘1642 7 *16% 17 200 Bliss & Laughlin Inc 2.5 14 ay 17 18% Dec 12 ep 18% Aug 
*36 38 be *36 38 42 37 37 *35% 3872 CLCSED *34%2 38%. 80 Blooningdale Brothers_ No par 2812 May 9 41% July 23 3 Nov 66% May 
22% 235% 23% 23% 23% 233% 2213 2344 CHRISTMAS 2134 225% 9,500 Boeing Airplane Cov-- ee 14% May 19 24% Oct 15 18 Dec 35 Mar 
3134 32% i a = He =" a = DAY 31% 31% 4,300 2 on ges * ae = 5 7 oa 3 28 _ 3 Pe pn a —_ 
*93 93 \ 9 ¢ : $ 9 9112 200 on Ami Co class A___-..__No par 90 ec 12 an pr 
455% 4615 4553 48 47 47 *47¥, 4812 471% 48% 290 | saa No aed 455, Dec 22 67 Jan 9g 52 Oct 69% July 
2538 255% 2538 25% 250 25% 25 254 25% 25% 5.400 Bond Stores Inc common 1 25 May 19 35% Feb 7 27% Nov 48% May 
42 42 415 42 41°53 417, 4t 41% 40 41 7,000 Borden Co (The)_~- 15 38% May 21 49% Jan 9 42% Sep 57% Apr 
5358 54 54 54\4 53% 54% 5342 54 5336 535% 3,200 Borg-Warner Corp common 5 37% Mav 19 55 Oct 15 36 Nov 61% Jun 
"92 935% 92 92 ‘9012 91% *90 91 *89 91 100 342% cum preferred 100 92- Dec 22 102 | Sep 10 99 Dec 107% Aug 
*4 4% 4 4 4 4 4% 41% 4% 4% 500 Boston & Maing RR (assented) 100 3% May 19 6% Feb 3 4% Sep 11% Jan 
*3412 36 3442 34% *34'2 36 3534 36 3534 3534 500 Bower Roller Bearing Co. 5 2 May 20 39% Feb 1 30% Dec 35% Dec 
a (ae me Lo. ee terns oe ee oa ee 
2 [ 2 : 4% *75 2 0 rewing Corp of America 15 e 5 
10'4 1012 10% 102 10's 10% 10% 101% 10 10% 7,600 Bridgeport Brass Co.. No par 9%2 Dec 5 18% Feb 27 13% Sep 20% Feb 
32% 32% 32% 32% 31°s 32 31% 3172 31% 3158 5,300 Briggs Manufacturing be No par 30 ; May 17 40'2 Feb 11 30% Oct 53% Jan 
#9812 2834 28 Ye 2812 2834 287% 29 29! 2834 2834 1,100 Briggs & Stratton __- _.No par 23% May 19 31% Feb 10 23 Oct 42% Jun 
hla lk a oe _ ae ne Des: kas te ae te oe 
*9 ™ 97 90 90 110 %4% preferred —_--- * { ec 26 () 
165 1634 16 1634 16 1638 16% 16: 16%, 1612 5,800 Brooklyn Union Gas-__-_. _.No par 16 Dec 11 28% Feb 5 25 Oct 38% Apr 
*32 32% 32% 32% 32% 32% *32% 33 *32 33 400 Brown Shoe Co Inc common 15 25% Jun 11 36% Jan 7 31% Sep 45% May 
*97 100 98 98 *95 97 *95 99 95 95 60 $3.60 preferred ___~--~-~-- No par 95 Dee 26 106% Apr 30 103 Oct 110% Mar 
*21 21% 21% 21% 214 21% 21 2114 21 21% 1,500 Bruns-Balke-Collender -____No par 20% Dee 5 27% Feb 3 20% Or+ 386% Apr 
20 20'% 20% 203% 2048 20% 1934 201% 193, 20! 3,700 Bucyrus-Erie Co common __-_-_--- 5 13% May 19 205% Nov 20 14 Sep 25% May 
*122% 125 1223, 122%, *1223, 124% *1223, 12412 #19934 124% ‘50 7m oreterted. _...-——-- 100 120 Jan 2 125 Dec 6 120 Jan 130 Feb 
10's, 1034 10% 10%4 10% 10% 10% 103% 10% 10% 18,200 Budd (The) Co common____No par 9 May 19 14% Feb 7 9% Oct 22% Jun 
10% 71 71 71 71 713% 703, 70%, 70% 723% 470 $5 preferred _-__-_-..--- No par 70 Dec 5 86% Feb 18 10% Oct 99 8 §=6Jun 
351, 3612 3642 36% *353_ 3634 3534 3534 354 3534 300 Buffalo Forge Co____-—-_- isc a 251% May 20 37% Nov 7 25% Oct 45% Feb 
a ON RR eR “00% $2, , 100 Balt Ning BI Corp #540 pid; fou G2is Des Me A Os tea Boe abe dee 
. 3 RRR OES Re ee a 2 2 2 
351% 36% 3614 36% 3614 3615 #353, 3614 11 aia ee Bulees’ Watah pe. eo —- oe r 5 26 May 14 38% Feb 10 33.. Nov 59% May 
203% 2034 203% 20% 2038 205% 2012 2074 2042 205% 8,100 Burlington Mills Corp- common___1 14 May 19 a o— 7 ager pe Bs ta ony 
a” ast 84 86"2 83 B4'4 8412 85. 80 85 560 4% preferred __---__- go 68 eS OS oe 4'% Dee 119% May 
85% 85! 86 86 *B85'2 88 *84 85°34 *84 861 200 3%% conv 2nd preferred _ 100 80 May 19 om be 12 + a Dec soit — 
*63 4 "Eee 4 ve 88 *83 88 *83 : 88 <= 342% preferred Piel oy! aaa, po s pd ost 93 23 13 Nov 21% aan 
147% + ot 4 14% vf 1% 14% 145, 145% 4,900 Burroughs Adding Mach_____No te | "= V2 Hs nod i ou > ae ; 8% Nov 1s% San 
9 4 8 4 8 8 “3° 9 9 2,900 Bush Terminal ------ 2 
*83 84 =. = = we *83B4 83 83% 20 Bush Term Bldg 7% preferred_100 72 Jun 6 88 Jan a3 ie Oot 98 May 
12 v2 $e i ay = Nin a i 124g 123% 3,400 ars 147 Bros common ---------;10 pe } me p Boteg sah s ain 110 ay 
% : ‘ 2 3 i 06lti‘(ié‘i I A ee ee e 
a 3%e 31% 3% 3% 3% 3%, 3% a ae Fo oop eA wae j 5 3. Dee 11 6 Feb 10 4% Oct 9% Jan 
18% 1858 18% , 19 19% 1934 2018 1934 20% 3,200 Byers Co (A M) common...Nopar = 13% May 19 22% Jab * 9 Oct 112% Jul 
*100 100% 100 100% 100'2 10012 *100%s8 100! 1005s 1005% 100 - Participating preferred__.___.100 94% May 22 os ap y 
*26%4 26% 26% 27 2642 26% *2644 26%4 ae 1,000 Byren Jacxson Co--------~- No par 19 May 19 27% Oct. 6 19% Nov 40 May 
33 33 3342 33% *33 33% 23 333% 33 331 24 nia Packing common__No par 24% Apr 28 34% Dec 12 27% Dec 47% Apr 
“52 52'2 ws. %8 "52 (Ba *52 «54 *52 54 . 20 “Se aneeet dle 50 51% Dec 12 a ~— . a — a aoe 
3, 3 14% 1y 2 2! 21 2! ‘ 21 ae % Déc 17 8 
bg 1% 7, 736 ed "7 , =H oie 218 Zi 28, 600 Callahan Zinc- Lead es ee at was Te | aie 19 BY, Feb 7 6% Oct 12% Jan 
7 V4 v 4 Sr 2 ‘ a #44 bs ‘ sf Ths 3,300 Calumet & Hecla Cons Copper___- is yl 3414 Oct 22 20% Oct 40% May 
30% 30% ai 30 "2 31) 313; 31% 31% 30% 3042 1,500 Campbell W & C Fdy------- No Sat 21%2 May 19 Mh Yq Nov 13 Jul 
143, 145% 14'4 14¥2 14% 14! 14%6 1454 14% 143% 6.300 Can Dry Ginger Ale com-_-_-_1.66% 125 May 13 Ps Ya 5 38 sia % aa a7 May 
54 5 113. 113% 114 114 13! 1 d 3 e 
wee ue 3 | How dow = oie 12 Ug 1s Baggs peerred —----—-Nopes 110 Det iS Eyres ie 4) Oot a8. dea 
“> firs me 98 “18: 194 ‘ee eh #18, 193 _.. Canadian iporssing 448 ae No var i ad 7. waa a . it Oct 22% Feb 
8 “4 “8 v4 ; “4 “8 8 11% 117% 34,70 Canadian Pacific Ry----------- 5 2 1 pip 
44, 4434 43'2 43% 44 443, "431, 4414 4414 441, + 4 ill a aman No par 3334 Nov 21 47% Dec 15 -= ---~ -- --- 
4 ; , 400 Cannon Mills ------- 4 i 12% Oct 21% May 
*13%4 13% “aos See 43 13 "4 "13% 14 *12% 13% 200 Capital Admin class A common---1 11 Apr 14 14% Feb - + 59% May 
*541%4 56 54%4 5434 544 5434 5442 55 54. 56 240 $3 preferred . 10 5n May 26 57% Feb 18 5 c 
For footnotes see page 24 
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Monday 
Dec. wa 
3 per share 


108 


27% 
39 Yo 
17% 


42 


6% 
4654 
136% 
5878 
28 4% 
98% 
*136 


27 


*1934 
1848 
8% 


73 


4 


102 


79 


8 
13% 
"OM, 


27 


17%8 


943% 
21 


*100% 


14) 
29 
423% 
86% 
4% 
8%, 
11% 
*5% 
11% 
6% 
3% 
9 
32% 
16% 
36 
32% 
*52% 
*11% 
16% 


2434 


23% 
39 

3142 
10% 


15% 
31%4 


*165 


“80 
3748 


108 


107 
i 4 
43 
1632 
35% 
3432 
140 


91% 


Monday 
Dec. 22 


8 per share 


18242 182% 
63 


"62Y, 
1350 


Now w 
Ne Ok 
so c+. 


ww Ht 
Ue UOOnerOM -1h 
Soe Se & 


~ 
on 


*109 


LOW AND HIGH SALE PRICES 
Wednesday 
Dec. 2 
$ per share 
110 


5 


28 
39 
17% 
42% 
634 
4554 
138 
5742 


2712 
98%, 


“137 


265% 
19% 
1842 
85% 
7% 
101 
7842 
8% 
13 44 
9, 
26 Y%4 
16% 
24% 
213% 


38 42 


108 


3038 


“107 


72 
42'2 
15% 
35 
3412 


*140 


90 


LOW AND HIGH SALE PRICES 
Wednesday 


Dec. 


$ per share 


182 


6234 
1350 
4413 
87 
25% 
19 
16 
18 
13 
13% 


"13% 


24 
22% 
11% 


34% 
12% 


‘69% 


36% 
4014 
90% 


215% 


Ww 


toe bo 


ee he 
Ees)) 


No 


tN 


tS 


to 


=] 


~ 


— Crow 


bo 


to 


J 
NOW HRHOWRDAHOU 
J ur No ) ted bet Cad 


STOCKS 
NE‘V YORK STOCK 
EXCHANGE 
Par 
Carolina Clinch & Ohio Ry__-__100 
Carolina Power & Light Co____100 


Cazmpenter. Gtee) Cé................3 
Carrier Corp common______----10 
Preferred 4% series.__.__._._.__._5 
Carriers & General Corp__------- 1 
Case (J I) Co common___-_--__---25 
aa lic cc crate enki 100 
Caterpillar Tractor__._____-_~. “No par 
Celanese Corp of Amer com__No par 
$4.75 list preferred____._.___No par 
7% 2nd preferred____________109 
Celotex Corp common__-__--_ No par 
ae Seererren....................99 
Central Aguirre Sugar Co___No par 
Cemerat Peuncrs. Ceo... .......<...8 


Central Hudson G & E Corp__No par 
Central Ill Lt 4'2°% preferred___100 
Cent NY Pr Corp pfd 3.40% ser_100 


tCentral RR of New Jersey__--- 100 
Central Violeta Sugar Co_-_-_ 9.50 
Century Ribbon Mills________No par 
Cerro de Pasco Copper______Na par 
Certain-teed Products_____._----- 1 
gh A Se No par 
Champion Paper & Fib com__Na par 

$4.50 preferred __--_-_-- __Ne par 
Cheeker Ceb- Mfg... .:.......-.: 1.25 
Chesapeake Corp of Virginia______ 5 


Chesapeake & Ohio Ry common__25 
342% convertible preferred___100 
Chic & East Ill RR Co______No par 
a, TEI CE ae ae ee 7 
Ghieage: Cotp (The)... 
Chicage Great West RR Co com. “se 


mae Sreserreée oo. 8 ee 50 
Chic Ind & Louis Ry Co cl A.___26 
a) SS ee ae No par 
Chic Milw St Pau) & P vtc__Nopar : 
Series A preferred vtc________100 
Chicago & Northwest com___No par 
Sg a ee a ee 100 


Chicago Pneumat Tool com__No par 
$3 convertible preferred___No par 


Chicago Yellow Cab___-_-___-_- No par 
Chickasha Cotton Oil_ bit secekanielie sa 
Poy ——_ 
Chile Copper Co_- Pee 
Cotysie?® Corp —..............- 38 
Cincinnati Gas & Elec com____8.50 

Preferred __.-- Se 
Cincinnati Milling Machine Co___16 
C IT Financial Corp________No par 
City toe @&Fuei.__=.._...__._.No par 
City Investing Co common_ _§ 

Ste%. Peeverred........-.wss 100 
City Steres =... ; i, 
Clark Equipment Rim se 
CCC & St Leuis Ry Co com___100 

vn. See 
Cleve Elec Illuminating com__No par 

$4.50 preferred ___.____._._.__No par 
Clev Graph Bronze Co. (The)____-1 

5% preferred_____ —— 


Cleve & Pitts RR Co 7% gtd_ __50 

Special gtd 4% stock_____ . 0 
Climax Molybdenum_________No par 
Clinton Industries Inc________ 1 
Cluett Peabody & Co com____No par 


Sic Le 10a 
4‘ cum 2nd pfd 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Coca-Cola Co (The)_.......- No par 
I elle Sik inti ncn No par 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 
$3.50 preferred ____._._._____No par 
Collins & Aikman____-----~- No par 
Commaes Gliese. 06.2... 5 
Colo Fuel & Iron Corp com__No par 
5% cum conv preferred___-___20 


Colorade “: Southern common__100 
4% non-cum Ist preferred___100 
4% non-cum 2nd ae 

Columbia Broad Sys Ine cl A___2.50 
Cries. Be eae: 

Columbia Gas & Electric____No par 


Coluinbia Carbon Co____--~-. No par 
Columbia Pictures common__No par 

$4.25 cum prefcrred w w__No par 
Coiumbus & Southern Ohio Elec__10 


Commercial Credit common____--10 

Ge proserres’ —._........_.+._366 
Commercial Solvents _____-_~- No par 
Commonw'th & South com__No par 

$6 preferred series___.____.No par 
Commonwealth Edison Co__--_--25 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inc________No par 
Consolidated Cigar____._._._._._._No par 


Consolidated Coppermines Corp___5 
Consol Edison of N Y com__No par 


a No par 
Consolidated Grocers Corp___1.33% 
Consolidated Laundries Corp___-__5 
Consolidated Natura} Gas________15 
Consolidated Vultee Aircraft___-__1 
Consol RR of Cuba 6% pfd__--- 100 
Consolidated Retail Stores Inc____1 
Consumers Power Co com____No par 

$4.50 preferred _._______-_.- No par 
Container Corp of America com__20 

4% cumniative preferred____- 100 
Continental Baking Co com__No par 

33.50. preterret =... ... No par 
Continental Can Inc common____20 

Oa. 7S. Srebeewee =... ........ No par 
Continental. Diamond Fibre_______ 5 
Continental Insurance_______---~~ 10 
Continental Motors________------~_ 3 
Continental Oil of Delaware__-_-_- 5 
Continental Stee] Corp______---- 14 
Cooper-Bessemer Corp com__No par 

$3 prior preferred_________ No par 
Copperweld Stee] Co common__-_-_- 5 

Convertible pref 5% series____- 50 
Cornell Dubilier Electric Corp_____1 


Corn Exchange Bank & Tr Co___20 


Range Since January 1 


Lowest 
$ per share 
101% Nov 25 
274% Dec 18 
38 Dec 8 
12% May 19 
35% May 19 
6 Jan 13 
29% May 19 
135 Dec 16 
49% May 19 


17% May 19 
x97 Dec 12 
130 Dec 9 

198% May 19 

19%4 Dec 19 

18% Jun 6 

75, May 19 
753 Dec 8 
100'4 Dec 23 
87 Dec 23 
4% May 19 
12% Aug 21 
9% Dec 23 

22% Nov 15 

115@ May 19 

20% May 19 

19% May 21 
100558 Dec 24 


10% May 10 
23 Jan 3 
4038 Dec 10 
8558 Dec 24 
3%2 Apr 14 
5% May 19 
6% May 19 
4% May 17 
8% Mey 19 
4% May 19 
2% Dec 5§ 
6% May 19 
23% May 19 
13% Nov 25 
33% Nov 25 
20% Jan 16 
51% May 19 
11% Nov 24 
15% Jan 13 
4% Nov 29 
33 Sep 17 
56% Sep 9 


23 Nov 24 
96 Dec 19 
21% May 21 

37% May 19 
2744 May 20 
8 Mayi19 
817% Dec 26 
12% May ly 
23. May 19g 
85 Jun 26 
35% Nov 28 
107% Oct 4 
27% Jun 10 


106 Nov 10 


71 Dec 10 
42% Dec 26 
1415 Dec 10 
32 May 21 
34 Dec 10 


14% Dec 26 


89 Dec 26 


Highest 
$ per share 


128 Jan 
39% Jan 
50% Feb 
21%2 Oct 
45 Oct 

7% Feb 
47 Dec 

15842 Jan 

64 Feb 


287%. Dec 
108% Jan 
156 Apr 

32% Feb 

21% Feb 
22% Feb 

14% Jan 
10% Jan 
116 Feb 
96% Apr 15 
12% Jan 31 

16%4 Oct 27 

14% Feb 18 

35% Mar 6 

2t% Jan 2 

30 Oct 20 

27 Feb 10 
110% Jan 23 


— 
CotTursInNo 


to i) 
OJ 


rv 


ee A 
avwoe gS 


20% Feb 13 
30% Oct 28 
54% Jan 2 
102} v2 July 25 

7% Feb 3 
12% Jan 29 
12% Dec 20 

6% Feb | 
15% Feb 7 
10% Jan 30 

6% Feb 4 
145, Feb 8 
38% Feb 7 
27% Feb 21 
53% Feb 13 
34% Dec 2 
56 July 23 
15% Feb 11 
21 Feb 18 

7% Mar 1 

427% Mar 17 
66% Oct 21 


295%. Jan 6 
111 Feb 20 
28 Feb 18 
4812 Jan 30 
34% Nov 3 
11% Feb 10 
94 Mar 6 
203, Feb 18 
3442 Nov 21 
95 Jan 28 
43% Jun 27 
115% Feb 4 
35% July 28 
109 Mar 3 
101 Jan 22 
57 Feb 18 
24% Feb 3 
3934 Mar 12 
48% Mar 6 
154 Weh 7 
914% Dec 19 


Range Since January 1 


Lowest 
$ per share 


141 Mayi19 
x61% Jun 10 
1140 May 21 


33. May 19 
87 Dec 24 
23% Dec 8 
18 Aug 25 
12 Mayl7 
16% May 19 
8 May 14 
912 May 15 
8 May 20 
2134 Dec 1 
2134 Nov 28 
10 Apr 18 


3034 May 28 
125s Dec 26 
69 Dec 26 
365s Dec 26 
36 May 19 
88 Dec 26 
20% May 19 
2% May 19 
96 Dec 26 
25% Nov 28 
812 May 16 
2342 May 19 
30 Apr 14 
4% May 19 
21 Nov 18 


104%2 Nov 18 


1154 May 21 
1034 Dec 16 
40% May 19 
10% July 30 
17 May 19 
12% May = 
30 Dec 


100 Dec 24 


32% May 19 
95 Dec 11 
1134 Dec 23 
94 Dec 5§ 
303%, Nov 28 
95 Dec 17 


35 Apr 14 
14% May 19 
12% Apr 14 
43 May 16 
12% Jun 27 
44 Dec 26 
12% May 17 
52 Apr 14 


Highest 
$ per share 


191% Nov 6 
65¥%2 Jan 11 


1155 May 22 


56 Jan 2 
105142 July 25 
46 Feb 10 
2238 Oct 23 

18 Oct 22 

20% Feb 10 
17% Feb 4 

17% Feb 11 

16% Feb 4 

325% Jan 21 
Ta v2 Jan 10 
% Oct 14 


39%, Aug 6 
2242 Feb 7 
86 Mar 21 
50 Feb 13 
48% Oct 23 
11542 Feb 3 
26% July 7 
4 Jan 2 
123% Jan 29 
33% Jan 2 
14% Jan 2 
3344 Nov 20 
35% Feb 11 


108% Mar 26 


20% Feb 13 
1542 Feb 10 
54%. Jan 
17% Mar 
30 Jan 6 
19% Feb 7 
38% Feb 3 
114} : Feb 6 


48 Feb 24 
104% July 31 
20% Feb 10 
10642 Apr 9 
445, Feb 8 
11034 July 30 
13%Feb 7 
55% Dec 1 
125%, Feb 8 
55% Dec 23 
19 Feb 19 
2712 Oct 23 
5338 Nov 21 
17% Oct 6 
55 Feb 5 
20% Feb 13 
61 Jan 7 


aw 


Range for Previous 


$ per share 
112 Sep 


54% Nov 
18% Nov 


10442 Sep 
138 Oct 


22% Jan 
20 Sep 
20 Sep 
8% Oct 
9 Sep 


110% Jun 


89 Dec 
8% Sep 
11 Dec 
31% Sep 
14% Jan 


23% Nov 
21% Nov 


105 Sep 


12% Oct 
17% wrar 
48% Oct 
4% Oct 
9% Oct 
7% Nov 
5% Oct 
11% Oct 
” #£=x'8Sep 
3% Oct 
11% Sep 
3C% Sep 
15% Sep 
3442 Sep 
17 Nov 
45 Dec 
14 Dec 
14 Oct 
6% Dec 
36 ©Sep 


21% Sep 


108 Deo 


21 Nov 
36% Oct 
27% Sep 
942 Oct 
885% Dec 
154% Nov 


178% Sep 
105 Jan 
109 Sep 
106 Jun 


99% Jan 
56% Feb 
19% Dec 
24% Sep 
39% Nouv 


152% Jan 


Range for Previous 
Year 1946 


Lowest 


$ per share 


130 Oct 
61% Dec 
42% Feb 
x99 Dec 
37 Oct 
10% Oct 
15% Oct 
12% Nov 
13. ‘Sep 
12% Oct 
28 «Oct 
27% Nov 


8% Sep 


32% Nov 
20 


Dec 


78% Deo 
3642 Oct 
36% Oct 
10344 Lec 
19 Nov 


2% Jan 


111 Sep 
29% Sep 
12% Nov 
24% Nov 
33 Oct 


5% Oct 


24% Oct 
10542 Sep 


17% Sep 
13% Nov 
42% Jan 
14% Nov 
16142 Sep 
17 Nov 


xlil Dec 
3514 Sep 


12% Feb 
101 Sep 
33% Sep 
10342 Nov 


8% Nov 


46% Nov 
10 


Oct 


33% Oct 
15 Nov 
13% Nov 
46% Dec 
12% Oct 
50 Oct 
x12% Nov 
52 


Sep 

















S see-page 24 
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LOW AND HIGH SALE PRICES STOCKS Rance fer Previee 
yey age Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Scar 1946. sas 
ce. 2 Dec. 22 Dec. 23 Dec. 24 Dec. 25 Dec. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
sa oe share $ per share $ per share $ per share $ per share $ per shore Shares Par $ per share $ per share $ per share’ $ per share 
RB . P te : ae gers am — ae = 1812 19% 12,800 Corning Glass Works common__-_-5 18% Dec 26 32% Feb 19 25% Oct 39% May 
°50 a a oo P= = a os ¥ ss sud 34% preterred-——--——_———____ 100 88'2 Dec 16 105% Feb 6 101% Dec 109% Aug ' 
65 5 64% 65 64% 643 64% 65% (4% 649 3° AF Cum pid 3'2% ser of 1947_--100 88 Dec 16 105% Jun 26 -- --- — ; 
177% 178 176% 177 178 178 176177 173. 175 ‘—- oe 250 (81% Sep 15-75% Jan 7 58% May 75% Dee 
i a" <a doag 4% 5% ee a r- “hg i age ini ------------------- 100 173, Dec 26 195 Aug15 £185% Dee 210% Mar 
2% «3 =. ; 8 ym 33 23, tg 2. ee > ana par ne .. --------~--------~----l 4% Dec 13 8% Jan 9 7% Nov 14% Apr a 
$480 ° 903 ee, a ans a" lar ox 8 Edin ‘ he 2, oe International ‘Corp i aie tant =) 2% Dec 13 4% Jan 4 4% Oct 7% Jan 
we 2? oe br de eae ee oa ae — =. \.-+ + _agaegarmmmemes 5 26% May i3 40% Feb 13 31 Oct 49% Jun 
a ne 4 - cant s24 $444 a% tte, ‘ 100 - fae. pre erred __ ~----------- 100 97 Dec 16 107. Mar 5 101 Nov 110% Aug 
same ° aes = Lorde bo og 1. 12% rd speameries of acy thing 1 11%4 Nov 14 16 Oct 10 nny pe 
oak 8 aaa aa ty A =. aa ae 22% ety £500 Cream of on ee eee. 2 2234 Dec 19 30 Jan 9 28 Sep 35% Jan 
> Va 42 4 4 a 8 be 2 bi on 4 x4 4 4 a Li Crown Cor! & Seal com____No par $l1%¥4 May Ly 45% Oct 20 32 Oct 62 Jan j 
ge Ba SS Dig > ae ~ me 41% 41% on 00 $2 preferred_—__. oe No par 41 Dec 18 52% Mar 2% 47 ~=Dec 54% Feb “| 
hy te Bhs, eee R 8 A Fe ae 33 bg 34 nas Crown Zelle rbach Corp cOM@...«s6< 25 Apr 29 34% Oct 16 25 Oct 40% Apr 
‘im 9 Ya mae sae sae gama Ps PR 2 4 = . $4.20 rreferred_——-—________ No par 9944 Dec 20 108% Feb 24 103 Sep 110% Feb 
ore i. - a a - 4 th anit 25 2 fe 1 0 $4 2nd preterred ee No par 1052 May 19 130% Oct 16 110 Sep 150 Apr i 
th rate = ttn Pe 4 an tes oO 25 25% 4,700 Crucible Stec! of Amer com__No par 22% May 19 741g Peb 1? 29 Dec 54% Feb \ 
4 4 any ine 4 a . 4 i /4 67 8 67% ‘ae 5% preferred ene Selieatnreneaiiieaanibea 100 677s Dec 26 96 Jan 29 RRM, Der 115% July { 
15% faa ee aon Sade +e A cae J0% + “i ant — RR 6% preferred bi atk aechauae 100 42 May 2 34% Oct 21 22 Oct 46% Jan i 
oan ae a ae 4 ae m.. 2 oan ‘e oan Ri We: 8 4 2,700 Cu an - Amer ican Sugar common_-_10 13% May 19 21%, Jan 4 17% Oct 28% Jan 
13% 133 13¥ 1: 1 I 1 3 ' 3 27 rad ey? 9 ne preverres Pha gta 100 tes som 7 = fan 7 160 Jap 165 Jan ; 
3¥2 3 Ya ete 2 3% Rees, 13% eas, 13 ey 1% 13% 8,20) Cudahy Pac'ting Co common_. 10 197%, Ner 19 17% Sep 18 Pm sein ait ae 
2 re ote oat ta 4 2 oat aii 80 a <a 442% _preierred were aioe ocieesocn wanes 100 86 Dec 20 101 Mar 12 OF Cet 106 Mar 
4 24% ‘eau, . 24% Rs, 4% smai aar 16% 16% 000 Cuneo Press Fc... - -__-____-=- x16 Dee 16 19% Feb 7 16% Nov 24% July 
. 2 - Ys ™ 2 ae —~ , Ye 2 4% 24% 24% = Cunningham Drug Stores Inc___2.50 24% Oct 2Y 27% Nov 3 aah a -— as 
*139 149 7 *139 ; itu 1 9% < 9 9% 2 —s 4 11,200 Curtis Pub Co (The} com___No par 6% May 19 4%e Web § 10 Nov 26 Jan ! 
57 ¥2 53 *571 es i =. i. at pies nea Ps $7 preferred. ---------~--- No par 113% Jan 16 147 Dec 4 103 Oct 146% Feb : 
4% «at "4% 4% "4% vaat “ie a “ae 700 Prior preierred__-___--____No par se thm @ o ieees so =ep 76% Apr 
“s 8 P. 8 i 2 ... 4 p 8 4. 8 Bk, 4% _ 4% 4% 30,660 Curtiss-W right common-.._....... 4% May 20 638 Feb 8 5% Oct 12% Feb ! 
* 22 28 4,8 8 BM 18% CLOSED. {132 18% 1209 Class A L2% May 21 21% Dec 11 17% Oct 34% Feb ' 
3 rH 31 31 31 4 & ai oT Ss 131, 37 eS ushman’ s Sons Inc 7% pfd____100 129 Feb 18 132 Apr 23 128 Ort 145 July 
2 3 25% 26 264% 27% 26% 26% DAY 2638 26% 800 Cutier-Hammer Inc............ No par 18% May 17 sU4e Feb 14 25% Deo 45 May 
*23% 24 24 24% 2°34 Dal 4: iit, 23 23 , 1,790 Dana Corp common 1 191 
onl t ip : : : 6 a »f90 Dana Corp common_-____________- fo Aug 26 26% Sep 18 — «- -- --- 
se neh oo wt ba 91¥, “91% 93% “<7 oe aes cum yu 37% Series A----—- 100 90% Nov 12 94% Jun 2€ 91% Dec 98% Nov 
£3% 23 23he 23% 23% 235% 235, 2350 20%) 31 os 9 800. Davega Stores Corp WN ¥_-_____.__ 14% May 20 23% Oct 29 17 Nov 34 May 
25 Rn 244 252 O45 25 atk tq wsi6 65 ie anne Davison Chemical Corp (The)_...1 16% Jan 16 243%4 Oct 23 16% Nov 31% May 
‘oat a Ve Poe os aa ihn = 4 2442 24% 6,200 Dayton Pwr & Light common_-____ q 24% Dec 26 ‘hY% Jan 6 28 «6—Sep 36% July 
omy 2 _ a FF -~ 8 ni pe = ve o2772 ~<u Preferred 3.75 % silva. 100 83 Dec 26 161% July 29 as cities nats mane 
14 : Qs 133 v1 2 ra Ps “% 85 yi 2 160 Preferred x 3 15 Jo series B______100 85 Dec 26 101% July 24 ona aa pores 
11% lo 11% 12% 11% 12° sis, ia 13% 14% 3,6(0 Dayton Rubber Co______________ 50c 12% Sep 25 23% Feb 11 16% Nov 34% Apr 
3934 40%, 40 40 4034 423% 4214 433, ie aaa ey alg ca ag = -------------- 50c 11 Sep 29 20% Feb 13 17 Nov 22% Dec 
44% 44% 45% 4534 45 Vs 46% 45% 46% 45 * 4534 4'4 te es i] Corp_—_-____-----_~ 1 33 Aug 8 45% Oct 31 ae tpg reeset 
g z 45 4 40 eere & Co common ______-_- No par 31 Muy 17 46% Oct 23 31 % Dec 68% Jun 
32 va 31%, 31% 31% 31% 31 313% 30 30 1,100 eee ee Sone 20 30 Dec 26 38% Feb 20 33% Oct 42% July 
41% 41y 41 41% 41% 42 41% 42 41 41 2,400 Delaware & Hudson____________1 23 ; ‘ . . 
= rr ., nt ep & 4 @ 400 Delaware & Hudson_-___-_______ 100 32% May ly 45% Mar 6 25% Sep 50% Jan 
‘2 4 2 Vig 85 8% 858 8% 84 9,600 Delaware Lack & Western_______50 5% May 19 10% Feb 8 6% Oct *16% Jan 
18% 19% 18 18% 18 18% 18 18% 1742 17% 4,300 "cher eater or cae enantioon 100 6% M 19 19 D 18 
43% 44 43 44% 43 43% 43 44Y, 43% 44! 6.400 Escrow ctfs f eRe a ta 4% Dec 2: = ee pe pe 
2l%_ 213 211 215 21Y, W% 1 “ 1% 21% “ ~~ “yy Stade ge eennemnee rr aoe May 18 ee ee ae 23 Oct 7 Apr 
¥, 21% 21% 21% 213 2142 21% 21% 21% 3.7ee- -Dostrett Meige. uo eas 20 20% Dec 1 27% Mar 25 23. +~Oct 28 Apr 
e ah . . 
ae fai " 4 da ec. — "55% 65 Detroit Hi'lsda‘e & SW RRCo..100 59 Aug 62% Oct 1 60 Oct 77 Feb 
ote asi Ben eo i % ate be Vg 12 12% 1,400 Detroit-Michigan Steve Co........§ 10% May 19 13% July 7 a aie a — 
Bt ~ Ye : 4 bin SF ry "7 ote a : 24 24 Ye 400 Detroit Steel Eh eae 1 17% Jan 3 6% Oct 23 16% Dec 19% Dec 
+ $i = 4 —* - 8 ane bn th a “16% 16% 6CO De Vilhiss Co__--_-............_~ 5 16 Oct 29 22 Jan 2 15% Oct 24 Aug 
39 30 Sai 391, sate uae tg the 25,25 1,000 Devoe & Raynolds class A._.._12.50 20% May 14 31% Feb 3 23% Sep 39% May 
043 7 Pye 4 a , V2 caer re V2 {39% 40 1,200 Diamond Match common___-_No par 35% Apr 15 47 Jan 17 34% Oct 50% Apr 
ees a, ool . a 7 8 : 42% 43 200 6% partic preferred___________25 4212 Nov 26 50 Jan 25 42 Sep 60 Aug 
16% 1630 157 ri 134 sane 738 ara 172 17% 1,100 Diamond T Motor Car Co__.___-- 2 17% Dec 26 24% Feb 13 16% Oct 34% Jan 
16 v4 late ‘uae HY 8 Md 2 + to Rig 5% , 15% 15% 16,700 Distill Corp-Seagrams Ltd__-----~- 2 ti“4 May ty z™% Jan 2 14% Nov 0 July 
on H+ de = PH 1 i Be S 4 17 V2 "16% 17" 700 Dives Corp. ........ ei i aitgnsaslamakiaianiaal 15% Dec 12 19% Oct 15 fie did sn — 
rs 29% 29 a ah 2 oa a 29 38% 38 /g 900 Dixie Cup Co common___ No par 25 May 19 40'2 Sep 18 28% Nov 52 Apr 
thy ae pt ratty “4 3 53 “2s ST 210 Class A -- -~-~----------- No par 49 May 22 55% Oct 30 48% Sep 62% Jun 
ra he +, + Og ate — 2s % 2312 23 23 V4 1,100 Dr. Pepper Co ~------------ No par 19% Dec 8 34 Feb 10 25% Nov 48 Mar 
rg ? 2 < 38% i” 3 va 37% 38 oF 4 oUJ Doehler-Jarvis Corp__--~- al 28% May 19 39% Oct 23 525% bep 37% May 
4 SVs 1638 17% 1633 17% 1642 16% x1642 17 8,800 Dome Mines Lid... No par 16% May 14 21% Jun 18 16% 29% Feb 
a 49% 4854 50% 47% 48% ty oe . 47% 49 5,700 Douglas Aircraft___...._._____No par 45% May 27 7¢ \JJan 7 63% Nov 108% Mar ' 
cae < 4 ~o4 3y 38 "/2 39% 392 39% 393g 40 11,500 Dow Chemical Co common__-_---15 3h Sep & 42% July 24 <= laces eae oon 
94'4 in Pi 101 ae Hs apo 99 tes 98 “es 99% 1,400 $4 preferred | a eT No par 98% Dec 26 114’ FPeb .4 111% Dec 118 Jun 
aoe py 2 95 4 ee a of 4 v2 9? "2 9° Va 4 000 $3.25 2nd preferred________No par 92% Dec 26 104% Oct 22 i a — aime 
Be 8 23% 22% 23 22 Ye 22% 22% 223 22% 22% 8,900 Dresser Industries common_-_-__- 50c 14 May 16 23 Dec 22 15% Oct 33% Jan 
aie Hs Be bg 81% *81 83 81 81 80 3 400 3%% conv preferred________- 100 81 Dec 19 vu, Feo iv 91 Oct 116 Apr 
Bs 4 rete _ e ee, ia, 15% 15% 15% 15% 1,000 Dunhill International______---_-- 1 10% May 19 19 Feb 10 15 Oct 41% May 
So Bt i a onhe - a see a 2 16% 1o%8 ate, ved Dup.a.1 Corp (new)_________No par 14% Nov 29 17% Nov 12 pa SiS hae: ps2 
“119% feats 3 (4 8 va iY 86 186 2 185 2 186% 1,900 Du Pont de Nem (E I) & Co com__26 173. May 27 197 July 8 161 Oct 227 Jub 
= 02 119%4 119% 118% 119% 117 118% *11642 118 700 Preferred $4.50 series_____~ No par 117 Dec 24 129% Aug 4 124 Dec 133 July 
e195 y > ee y¥5 95: 2 a 95% 95 Ya 95 | 95% 944% 94% 1,200 Preferred $3.50 series______ No par 944 Dec 26 107% Sep 3 Sada — el ae 
shai a, 113 11.% 11 “4 138 *113% 115 lisv4 lilo DU Duquesne J wnt 5% Ist pid_---- 100 110% Sep 12 115%Jun 9 112% Oct 116% Feb 
y 714% 15 14%, 14% 1442 144% 14% 14% 300 Ee GE Uee? COTBinc ccc ccenen 5 14% Dec 18 19% Mar 3 13% Sep 21 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 20 Nec. 22 Dec. 23 Dec. 24 Dec. 25 Dec. 26 the Weeb EXCHANGE Lowest Highest Lowest Highest 
8 per share $ pe snare 3 per share $ per share $ per share $8 per snure Shares Par $ per share $ per share 38 per share $ per share 
% y, 1 99 Y, L by / 
6% 1h 18% 18% a. aoa “four, tae 21% 22 900 Eagle-Picher Co__- 10 19%Jan 16 25%Augi8 19 Sep 30% May 
sei ae% ae aaa i oo oe 17% 18 13,900 Eastern Airlines Inc______------_- 1 16 Nov 5 24%Apr 3 16% Nov 31%. May 
ae dee ait: arin ae: a 20% 1.0 19% 3,200 Eastern Stainless Steel Corp____-- 5 14% Dec 4 51 Jan 30 30% Jan 61 Jun 
o194 san V4 a. oan onan sat Ve PS ae Va still “> 2 11.°°9 Eastman Kodak Co common__--- 10 42% May 17 48% July 23 -- -<- + <i 
H 54% oe + on Lm oa 2 sau one. 163 166 100 6% cumulative preferred_____ 100 163. Dec 26 198 % Oct 21 190 Nov 209 Aug 
re cate - ak ede a etry aa 5 54 1.200 Eaton Manufacturing Co______--_~ 4 42% May 17 57% Dec 2 39 Oct 71 Feb 
j *92 94 #92 94 *99 ” 94 . ‘90 94 ‘4 19 19% 1,700 Edison Bros Stores Inc common__.1 19 May 17 25% Feb 7 23% Der 40% May 
i. a a a 90 90. 60 4%% preferred__..__________ 100 90 Dec 26 109 Feb @ 101 Oct 112, Aug 
“Mn iaaee a oe ane Ve B <a an 8 16% 16% 3,800 | Ekco Products Co common___-__-- 5 15% Ang 29 27% Feb 17 17% Oct 27% Dec 
Ty + aE ie, A Se 104 104 , 110 4%% ° preferred__-._________- 100 104 Dec 26 Lli%Peb 18 106% Nov 114) Feb 
an se eee a ao? 8% 3%: 5% 5% 2,600 Elastic Stop Nut Co____-_--_____- 1 4% May19 8% Feb 18 6% Nov 16% Jan 
a coe aos AR a 5°'2 52% 4,300 Electric Auto-Lite (The)__--_____- 5 50% May17 65% Feb 13 50% Oct oY 
34 38% ios +. an a ae ae 125% 1° % 2,500 Electric’: Boat common_______-_=_- 3 10% May 19 16% Feb 5 12% Dee 35% Apr 
2% 214 2% 2% 2Y ou, 21 2% -” 34% 400 Convertible preferred______ No par 33% May 29 39% Jan 10 34% Oct 48% — 
se ane - ping a”; ae aa sam 2 2% 2-200 Elec & Mus Ind Amer shares______- 2 Sep 8 3% Jan 14 3% Dec 7 Ya F 
154 154 154 154 154.154 ry *152', 154 + 16 16% 8,400 Electric’: Power & Light com__No par 11% May 19 19% Feb 8 13% Oct 292 often 
oo ee ‘a vom = SI aa (154% 154% £00 $7 preferred_—-....-._--..- Nopar 145 Dec 2 171 July24 138 Sep 180% May 
< i38 §=6. 140 400 $6- preferred__.__.._____- No par 135% Dec 1 156% Feb 24 128 «=6Sep 167 July 
1 ys , 
onan a : ate as roby iia + oe 5434 54% 1,400 Electric Storage Battery_____ No par 47 Jan 3 57% Oct 3 40 Oct 56% Jun 
57 57 57 574 575%, 573%: 5754 58 8 16 16% 1 600 Elgin’ National Watch Co________ 15 15% Dec 5 24% Mar 19 --- —- sane = 
16% 16% 10% 16% cain “aan the 58 58 1,500 El Paso Natural Gas___--__--____ 3 46% Mav 20 59% Oct 2 44% Bev 61% Jun 
aie ame aie es y= Sede a Yr 16% 16% 3.6C0 Emerson Elertric Mfg Co______--- 4 9%May19 17 Dec 18 11% Nov 30% Feb 
ae ata - a + See tag > $e 22 22% 2,600 Emerson Radio & Phonograph___-5 13. May 19 24% Dec 15 17% Dec 43% Mar 
ong 35 | AR hn RE Fo ae 11% 11% 2,000 Empire District Electric Co_____- 10 11% Dec 17 19%Jan 8 £17 Nov 21%2 Oct 
*101 103 102. 102 *101 103 102 = 102 3h 34 600 Endicott Johnson Corp common__25 27% May 17 38 Apr 2 <- = -- 
3% 4 3% 4% i 3% a. a “109 109 a) 4% preferred___-___.________ 100 102 Mav 7 107 Mar2¢ 104 Sep 111 Jan 
15 1% 15 3s P yy r% 1 8 4 4% 2.109 Equitable O.fice Bldg new_____. 1 3144 Dec 9 414 Dec 5 ou si hinds -- -- 
10% 10% 10% 1934 10% 10% 10% 10% 10 10 ¥ on oe 2 20> Se iE es > ie 9 eos “9% Oct 23% ine 
#52 55 59", 52% 52% 52%, 514% 53% m v4 5,600 Erie RR common__-__-_--__ No par 8% Dec 8 12% Feb 3 9% ee 
+60 C5 260 65 esp 63 63 $3 52% 52% 5(0 5% preferred series A________ 100 47% May 19 67 Feb 3 48 Oct 9 en 
6% 9 9 9 9 9 8%; 9 o. 65 30 =Erie & Pittsburgh RR Co________ 50 63 Nov 24 $$ Mar 25 90 Oct 95 Jan 
19 19% 16 19% o% 4M 18% 19% 2 2.799 Eureka Wiiliams Corp__-_________ 5 7% May 17 13% Feb 8 10 Oct 22% Jen 
11% 1114 13% ° 113 3% “21% Tau aime 1842 18% 1,200 Evans Products Co_____._________ 5 18 May 19 24% Feb 7 15% Oct 33% Apr 
44% 45 ‘au 45 ey ae er, 796. Gyrerhare~ Ine... .._.-... 2... 1 10% Nov 17 ?5%*Jan 7 21% Nov 58% Apr fy 
6% 6% ro ee le a 47% 4° Ye 500 Ex-Cell-O Corp__......._..__.__- 3  %2%Mavi9 50% Oct 18 34% Oct 63% Jan 
8 Ya 8 Ye 6% 6% 2,000 Exchange Buffet Corp_________ 2.50 6% Dec 19 13% Aug 6 7 Oct 11% Jup 
52 52 52! 523 59% 91 3/ F 
7 ae rip tr 7 2 ome - 4 as 4 51 52. 2,200 Fairbanks Morse & Co_______ Nopar 44 May19 60 Jan 30 47% Nov 68 May 
1%, 7% 1, 7% Mm 7% 7 7% 31 31% 3,900 Fajardo Sugar Co of Porto Rico__29 25% Jan 16 31% feb 1 21% Sep 36% Feb 
13% 14 13% 14% 14% 14% 14 141, 7 us 190°) Farnsworth Trlevien & Rad Corp_ 1 4% Mav 19 134 Peb 7 7% Dec 19% Jan 
*37 38 37 37 236%, 37¥ #36 V% 38 wos, 14% 11,600 Fedders-Quigan Corp____________ 11%2Dec 8 14% Dec 26 5: era mo oe 
*18% 185% 1854 185% 18 ig. 173, 18 336’ 37" 100 Federal Mining & Smelting Co____? 32 May 16 47% Mar 7 35 Oct 54% Feb 
11% 11% 11% 11% 11% 11% 11% 114 a oe €.7 —_ Federal-Mogul Corp -__-________- 5 16% Dec 5 23% July 14 -— sa = 2 
24% 25 295 25% 25-251, 2415 241, *11% 11% 900 Federal Motor Truck________ No par 9% May 19 14% Peb 8 10% Oct 21% Jun 
#100 + 72% ax ee 0180 10044 “aa sa /2 oat a va 6,700 Federated Dept Stores com___No par 19 Apr 18 28%% July 23 21 -— ts 4 
For fnotn-tos coe noe 24 z 30 4%% convertible preferred___100 98% Nov 25 107% Jun 12 ‘104 ev \ 
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NEW YORK STOCK RECORD 





Saturday 
Dec. 20 
8 per share 
*21 2142 
*21 2142 
56 56 
49% 50 
10442 10414 
“572 59% 
16% 165 B 
a94.. o¢ 
*100 10114 
33 33 
13% 135% 
*20% 23 
36%, 38 
104%, 10% 
8042 8012 
*93 95 
30% 32% 
*254%2 25% 
14% 143% 
39% 40 
*11% 12% 
22 223% 
80 £0 
938 95% 
875 9 
19% 1934 
13 1314 
22 22 
57% 6 
2942 29'% 
20% 2038 
1344 14 
*100 102 
57 57 
10 10 
*150 156 
12 12 
12% 12% 
°F 7 778 
*3934 41 
*23% 23% 
*1338 142 
345, 35 
34°, 35% 
*B8742 894 
113g 61136 
*48%_ 48%, 
125 125 
*102'2 105 
57% 581% 
*122'2. 123 
9638 C658 
15% 1554 
1948 19's 
15% 153% 
a 314 
12% 123% 
24 24 
*125% 1271 
47% 51, 
2842 2834 
*303, «631 
at 117'% 
275% 2734 
#2234 231% 
95 99 
26% 27 
*85 90 
*75 80 
Saturday 
Dec. 20 
8 per share 
31 3112 
*92 93 
22% 221% 
*88 89 
2442 2434 
*513%_ 53% 
6 6 
*114 119 
2358 233% 
5542 56 
*99'2 100 
4434 45%%4 
*9442 97 
19% 1914 
53% O'4 
*6 6'8 
*32% 34 
19 19 
254% 2512 
91 92 
71053 10% 
*30 32 
13 13°; 
3812 3978 
2034 20% 
133 135 
6342 68 
31% 31 
16% 16%% 
11% 1178 
92 94 
3142 32 
7% 7% 
9234 9314 
14 14%% 
51 51 
73% 74 
13% 13° 
33 3434 
14% 15% 
133 13% 
92 94 
106 106'2 
25% 26 
148'2 153 
30 30'2 
634 ‘ § 
77 80 
1% 82 
84 8% 
2h 2634 
25% 25°41 
88 92%2 
41'%2 42 
*96% 99 


Monday 
Dec. 22 
$ per share 
*21 212 
21 21% 
5514 56 
4934 50% 
*104 10412 
5812 58% 
1658 16% 
37 377% 
*100% 101% 
3342 34 
13% 13% 
21 21 
38 39% 
10% 10% 
*80 81 
95 95 
31% 32% 
*25%2 25% 
14% 14% 
40 40% 
*11%% 12% 
21% 22% 
80 81 
9% 9) 
87% 9% 
19'2 19% 
13% - 1342 
22 22 
57% 6 
29 29 2 
20% 21 
14% 14% 
101 101 
573 57% 
10 10% 
*150 156 
1Z% 12% 
12% 12% 
77% T7% 
39%, 39% 
2334 23% 
*138 142 
34% 35 
34% 35% 
89 89 
*11% 12 
48%, 49% 
#125 126% 
102 102'%2 
57'2 5856 
122% 123 
96 96% 
1542 1542 
19', 19% 
lo-4 los 
3 3 
12% 12% 
23% 23% 
#125% 1272 
5% 5% 
28 28 
30 30'2 
117'2 118 
27% 28 
93 ly 23 iy, 
*95 99 
27 27% 
85 85 
*72 77 
Monday 
Dec. 22 
8 per share 
3158 32 
9234 92% 
22 22% 
*88 90 
24% 25 
#5134 53% 
e571, 6 
*114 119 
23% 23% 
56 56% 
*993, 100 
45 452 
95% 96 
19% 19% 
6 6% 
618 6% 
33% 33% 
19 aa 
25 25! 
91 91 
1044 10% 
*30 32 
13 13'% 
39% 39% 
20% 207 
134% 13542 
*63% 68 
31% 32 
*15% 16% 
1134 11% 
93% 9342 
32 3238 
7%, 7¥2 
*92' 94 
13% 14% 
50 St 
75 75% 
13% 13% 
de Sa 
*33 3434 
15 15 
13% 13% 
*92 932 
‘106 1062 
26 26 
*148% 153 
30'2 30'2 
i 7% 
*7514 80 
8738 87% 
812 834 
2534 26 
26%8 26% 
*88 92% 
*40'5 42 
*96142 99 


For footnotes see page 24 


LOW AND HIGH SALE 


Tuesday 
Dec. 23 
& per share 
*21 213% 
21% 21% 
56 56 Ye 
49% 50 
*104 104% 
574% 57% 
16% 1642 
37% 38 
*100%4 102 
*34 341% 
133%, 135% 
*21% ‘22 
3742 38% 
10 10% 
79% 80 
92% 93 
31% 31% 
*2542 25% 
13% 14 
41 49 
12 12 
21% 22% 
7 80 
93% 95% 
8%, 9 
#1934 20% 
13% 14 
922% 22% 
5% 6 
29 29 
20% 21 
14 14" 
102 102 
57 57% 
10% 10% 
*150 156 
x113 11%4 
12% 125% 
78%, Tie 
39% 39% 
23% 24 
*138 142 
34% 35 
34% 34% 
B7%, 88 
11%8 11% 
*48% 49 
124% 125 
100%4 101'2 
57% 5734 
121% 122'2 
96 9614 
15% 15% 
19% 19% 
lo % 13% 
2% 3 
J2%, 1°% 
23 23 
Wzo™% 120% 
5% 5% 
28 2812 
30 30 
119 119% 
21% 28 
9-1, 9234 
*95 99 
2042 Zi 
*B3 89 
*72 80 


LOW AND HIGH 


Tuesday 
Dec. 23 
8 per share 
32 33% 
92% 93 
21 2214 
87 88 
24 2414 
*51% 5242 
5% 6 
*114 119 
23% 231% 
55% 57 
99% 993% 
445% 4514 
98 9914 
*19% 191% 
6 6% 
6% 6h 
*33% 35 
19 1914 
25% 2558 
91 91 
10% 10%% 
30 30 
12% 13 
39 40's 
NW, 205% 
133% 135 
*oste 68 
32 32 
15% 16 
115% 117% 
93% 93! 
32 32% 
1% 7\%, 
*93% 94 
X13% 14% 
x49 49 
75% 7614 
133%, 13% 
32 1s 
32% 33% 
*14% 15 
13% 1336 
93 93 
*106 106!% 
26% 26% 
*148% 153 
3042 302 
*6 7 
*75Y%q 80 
852 83,4 
8s 83 
or 1), OR, 
26% 261% 
*88 92% 
41% 41% 
*96142 99 


PRICES 
Wednesday 
Dec. 24 
6 per share 
21 21% 
21 21 
*56 56% 
49% 50% 
*104 10438 
57% 58 
1658 16% 
38 38% 
102 102 
34% 34% 
134% 13% 
*21% 22 
3642 374 
10 10% 
81 81 
93 93 
31% 31% 
*2512 25% 
13%, 14%, 
*41% 421% 
#1154 12%. 
21% 22% 
*79 80 
9% 9% 
875 8%, 
*19% 420% 
14% 14% 
22% 22% 
57% 6 
29 29 
2034 21% 
13% 14% 
102 103 
57% 57% 
10% 10% 
*150 156 
*115, 11% 


12% 12% 
“1% Tite 


39% 39% 
235% 23% 
138 138 
3434 35% 
3442 35% 
87%4 88 
1l% 11% 
*48'2 49 
125 126 
*10053 102 
57%8 58 
122 122% 
95%, 96 
15% 15% 
19'%2 20 
153g 15% 
2 3 
37°, .12%% 
22'2 23! 
*1lev 4 12% 
5 5% 
2734 28 
993, 30 
i 122 
27% 
33% 231 
"95 99 
zo zu%% 
45 OR 
*72 80 
SALE PRICES 
Wednesday 
Dec. 24 
8 per share 
333% 34 
93 93 
21% 21% 
86 86 
245, 24% 
*51%, 32% 
5% 5743 
*114 119 
23% 2342 
56 57% 
*98'%2 100% 
44 447% 
*98 99 
*19% 19% 
5% 6 
*5 78 6% 
33% 33% 
19% 19% 
9434 253% 
90 90 
10% 11% 
30 30 
12%, 13 
40 404 
20% 20%% 
134 134 
63% 68 
31% 31% 
16 16 
11% 11% 
93% 93! 
31% 33 
7% TM, 
92 . 93% 
1334 143, 
4834 4834 
75% 7658 
13% 14% 
32 6 
*3212 34 
15 15 
*133, 131% 
92 921, 
*106 10614 
25% 2534 
*148!2 153 
304% 31 
7 7 
75% 80 
Ble 82 
Rs 8-2 
sees | 26 
26! 2614 
*88 92 
*41 41% 
*9634 98 


Thursday 
Dec. 25 
8 per share 


Thursday 
Dec. 25 
8 per share 


CLOSED 
CHRISTMAS 
DAY 


Friday 
Dec. 26 
8 per share 
20% 21 
*214%4 22 
56 56% 
45,48 494 
*103% 104%. 
56%4 57% 
16% 16% 
364% 375% 
*10.% 102 
34% 34, 
1342 13% 
*21% 22% 
37 39% 
10% 10% 
81 1 2 81 VY 
93 93 
31 3 
*25%2 25% 
14 145% 
41% 41% 
#1144 12% 
2e4« - 323 
79 80 
84 9 
844 8% 
*195, 20 
*14 142 
22% 22% 
578 5% 
29 29% 
20% 20% 
1334 14% 
101 101 
57% 57% 
102 102 
10% 10% 
#152 155 
115, 115% 
12 12% 
*77¥% TBs 
38% 39% 
233 2:2 
*133 138 
3434 35% 
3442 35% 
*87 88 
11! 11! 
48 48 Yo 
#123% 125! 
100 1003 
472 58 iq 
121 13° Va 
95 95% 
15 15% 
#193 19% 
1542 15%% 
*2%% 3 
12% 12% 
aa 23 
*125% 127 
5 5 
oF 274% 
30 30% 
120 120 
27 27% 
23 23% 
*95 59 
25% 25% 
*8a 89 
*72 80 
Friday 
Dec. 26 
8 per share 
33 325% 
*92 95 
20'2 21% 
85 86 
24% 2454 
*51% 52% 
5 ¥% 5% 
#114 119 
23 23% 
5658 57% 
#98 100% 
425, 44 
98 98 
7191, 19% 
534 573 
534 534 
*32 1 2 33 4 
18% 18%%4 
2433 25% 
*90 9212 
10% 11 
29% 29% 
12% 13 
397% 403% 
20 20% 
133 134% 
*6342 68 
31% 31% 
15% 15% 
1l'2 11% 
#92 9334 
314% 31% 
TV, TV, 
92 92 
13% 14 
48 49 
755 TAM%, 
133 13% 
s2 fe 
‘32% 34 
*14%, 15% 
13% 13% 
*=90 91 
105'%2 106 
25 25 
*148'% 150 
2934 30'% 
6% 6%4 
Ti%, TRY%, 
8%, 8% 
8 8% 
' 
€26 26% 
#83 92 
41 41 
97 98 


Sales for 
the Week 


Shares 


500 
400 
2,600 
4,400 
100 
1,000 
2,200 
4,800 
20 


1,700 
5,400 
300 
900 


5,c00 
1,000 
5,100 
13,900 


1,200 
100 
2,300 


1,500 


1 '300 


30,300 
15,400 


900 
5,300 


Sales for 
the Week 
Shares 
14,500 
400 
13,200 
500 
3,300 


1,000 


1,700 
6,700 
100 
10,800 
2,900 
200 


31,900 
500 
400 

1,200 
3,800 
276 
2,700 
200 
4,400 
15,500 
9,300 
340 


1,600 
1,100 
18,100 
190 
4,300 
2,400 
210 
21,000 
1,500 
10,400 
12,200 
72,900 


900 
300 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Felt & Tarrant Mfg Co____----- 5 
Ferro Enamel Corp__-...-......_1 
Fidelity Phen Fire Ins N Y__---~ 10 
Firestone Tire & Rubber com___-25 
i ee ee 100 
First National Stores__._._._._._No par 
Firth (The) Carpet Co___-__No par 


Flintkote Co (The) common-__No par 


Se preterreds........-.... No par 
Florence Stove Co___________ No par 
Florida Power Corp____________ Te 
Florsheim Shoe class A______ No par 
Pollansbee Steel Corp___.________ 10 
Food Fair Stores Inc_____-_______ 1 
Food Machinery Corp________-___ 10 

3%% cum conv pfd__________ 100 


Foster-Wheeler Corp common____10 

6% prior preferred________ 
Francisco Sugar Co________~_ No par 
Preeport Sulphur Co___. 
Proedtert Grain & Malting Co Inc_1 


Fruehauf Trailer Co common__-__- 1 
@% cum preferred_______-_-_-_-_- 100 
Gabriel Co (The) common__----. 1 
Gair Co Inc (Robert) com__------ 1 
Oe peegerted—.............. 20 
Gamewell Co (The)_----~--- No par 
Gardner-Denver Co ______--- No par 
Gar Wood Industries Inc com___-l 
442% conv preferred____-_--__ 50 


Gaylord Container common_-_1.6635 
Generai American Investors com__l 


$4.50 preferred --------__~-~- 100 
Gerers! Amer Tranhsportation____- 5 
$4.25 pfd series A- .__No par 
Genetui: BORE. an onc nc ccndacam= 5 
$8 . preferred__...._..._--- No par 
General Bronze Corp______------- 5 
General Cable Corp com___-- No par 
4% ist preferred___......... 100 
4% conv 2nd preferred____-__- 50 
General Cigar Co Inc com___No par 
. ee 100 
General Electric Co_____-_-~__ No par 
General Foods Corp com____No par 
$3.50 preferred________--- No par 
General Instrument Corp______---1 
General Mills common-_-_-_-_-- No par 
a Seer 100 
3%% conv preferred_________ 1uu 
General Motors Corp com-__-_---_- 10 
OS, eae No par 
Preferred $3.75 series___-_ No par 
Gen Outdoor Adv common-___No par 
General Portland Cement Co_____ 1 
Gen Precision Equip Corp_-_No pur 
Gen Public Service...........-.. 10c 
Mth Fuviic Utlivuies Corp.______ t) 
Gen Railway Signal com____No par 
enero 100 
Gen Realty & Utilities___._._..__.10c 
Geucra] Refractories________ No par 
General Shoe Corp___._....._---- 1 
Gen Steel Cast $6 pfd__---_ No par 
fine: ~4% Pelephone Corp__.__.. 2n 
Gen Time Instr Corp com__No par 
4%%. preferred..__.__.__........ 100 
Ge. Lire & Ruover Co com___-_-_ 5 
444 preferred... 100 
Sah preterree.............. 1u0 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Gillette Safety Razor com___No par 
$5 conv preferred_______-_~- No par 
Gimbel Brothers common__-_-_---- 5 
$4.50 preferred______--__ __No par 
Glidden Co (The) com new__No par 
eva” conv preferred... _..__- m) 


Goebel Brewing Co_____--------_- 
Gola & Stock Telegraph Ge-~i00 


Goodall-Sanford Inc __--------~- 10 
Goodrich Co (B F) com___-- No par 

a No par 
Goodyear Tire & Rub com___No par 

$5 conv preferred____---~_~_ No par 
Gotham Hosiery__---------~ No par 
Graham-Paige Motors___-__---_-__ 1 
Granby Conso! MS & P___--- ee 
Grand Union Co _....... ~~~ No par 
Granite City Steel______--_-- No par 
Grant (WT) Co common_-_-__----- 5 

3%G prererred............... luv 
Gravson-Robinson Stores com____-1 

$2.25 cum conv pfd__----~- No par 
Gt Nothern fron Cre Prop___No par 
Gt Northern Ry 6% pfd____No par 
Great Western Sugar com____No par 

REE en eee 100 
Green Bay & Western RR__---- 100 
Geeen (% i) Ce iee........,......<1 


Greenfield Tap & Die Corp__No par 
Greyhound Corp (The)— 


a. ea No par 
4% preterred._.............100 
Grumman Aircraft Corp___----_-- 1 
Guantanamo Sugar common___-___ 1 
$5 conv preferred__--__--~- No par 
Gulf Mobile & Ohio RR__---- No par 
ee ne No par 
Galle Ger GOld. enone 25 
Gulf States Utilities Co____-_ No par 
Rights —_ sles ta carey 
Hackensack. Water............-- 25 
Hall (W F) Printing Co___-__-~~~- 5 
Hamilton Watch Co com__-__Ne par 
4% conv preferred______~- _~-- 100 


Hanna (M A) Co $4.25 pfd__No par 
Harbison-Wa'ik Refrac com-_-_No par 


ee lines iti mninnennane 100 
Hart,-Schaffner & Marx__---~--- 10 
Hat Corp of Amer class A__---- 1 
S464 wreterree: ............. 100 
Haves Industries Inc__-----~-~-~~-- 1 
Hayes Mfg Corp_- 2 
-Atlag @inee Co_ : Ce ee 
Hecht Co common..._...........- 15 
—% preterred..................... 100 
Heinz (H J) Co common__---_- 25 

365% cum preferred___---~-_ 100 


Range Since January | 


Lowest 
$ per share 


20% May Li 
20% May 20 
46% May 27 
42% Jun 6 
104 Sep 16 
51% May 20 
14% May 27 
24 May 19 
99 Dec 10 
30 May ig 
= Dec 18 
May 29 

14% Jan 13 
9 Mayi?7 
69% May 17 
91 Dee 12 
19% May 17 
23% May 23 
12% May 20 
36% May i9 
11% Nov 21 
18% Dec 4 
77% Dec 3 


8% Dec 6 

5% May 17 
1Rk2™% Jun 12 
12% May 24 
14% May i7 

4% July 22 
26% Aug 4 
14% May 21 
10% May 19 
100 Nov 25 
48 Apr 17 
102 Dec 26 

9% Oct 1b 
154 Dec 18 
11% Jun 16 

8 Mayi19 
71 # Apr 28 
37 Sep 8 
23% Dec 12 
138 Dec 24 
32 Mayi19 
34% Dec 19 
8742 Dec 18 
11 May1i19 
43 Mayl19 
12434 Dec 23 
100 Dec 26 


51% Jan 3 
121 Dec 26 
95 Dec 26 
135% May 20 
18% Oct 20 
13% Dec 6 
2% May 16 
11% Dec 5 
19 May19 
125 Oct 3 
3% May 17 
1842 May 19 
26 May 27 
101% Apr 19 
27 Dec 1 
19% Apr 14 
99 Dec 8 
21% May 27 
85 Dec 22 
81 Nov 25 


Highest 
$ per share 


26% Fev it 
26% Jan 4 
oy% Fed dé 
61 Feb 21 
107% Aug 7 
6242 Dec 3 
Zlvse van 2h 
39% Oct 15 
110% Feb 2d 
4l4%e Jan § 
17% Jan 6 
24 Aug 28 
40% Dec 17 
15% rep is 
04% Jan 7 
1310) = July 24 
324% Dec 22 
26%. Jan io 


17% Feb 17 
10%4 Oct 23 
21 Jan 2 
17% Feb 3 
22 Ya Dec 24 
9% Feb 8 
43% Feb 4 
23 Nov 21 
16 Oct 20 
109 Jan 9 
58% Oct 17 
102 Dec 26 
s3%a FED 2s 
185 July 1 
18% Jan 9 
14% Feb 11 
83% July 16 
47% Feb 13 
33 Feb 8 
160 Jan 7 
39% Feb 3 
45% Jan 9 
103 Aug 2) 
io% Mar 3 
54% July 11 
131% Feb 25 
x122 Feb 6 


65% Feb 11 
129 Mar 25 
107% Sep 16 
109% Jan 6 
20 Nov 2 
Zo reo 8 

4%e Fev 6 
16% Jan 6 
31% Feb 8 
140 Feb 26 

&%, Per 2 
29% Oct 20 
36% Jan 23 
124% Jan 29 
35% Jan 2 
30 Peb 1 
106 Apr 15 
40% Feb 11 
10” Tan 22 
98 Feb 5 


Range Since January 1 


Lowest 
$ per share 


23 4a May 19 
90 Dec 5 
17% May 19 
85 Dec 26 
22% Dec 8 
51¥%2 May 6 

5% May 21 
10474 Jun 12 
20% Dec 5 
49 Jun 6 
9934 Dec 13 
41% Dec 9 
95 Dec 19 
13% May 13 


3 Mayi19 

5% Dec 5 
31 Jun 2 
12% May 19 
24% Dec 256 
90 Dec 24 
9 May 2 
29 Dec 10 
12 Dec 12 
34% May 21 
20 Dec 26 
133. Dec 26 
59 May \2 
29% Oct 7 
14% Dec 10 


9 July 29 
93% Dec 23 
17 May 27 

4% May 14 
78 =Mayi17 

6% May 19 
31% May 21 
57% Apr 14 
13 ¥%4 Dec 17 

dé» Dec 16 


32% Dec 23 
14 Jun 34 
13 Dec 2 
92 Dec 24 
104 Apr 15 
19% Apr 17 
148% Oct 30 
28% May 19 


6% May 19 
75 Y% Dec 23 
6 Mayl19 
4% May 19 
O58, Mov 1a 
22 May 21 
90 Dec 5 
viay 14 

x95 Dec 11 


Highest 

$ per share 

34 Dec 24 

105 % Jan 2u 
mn Feb 7 

103. Jan 6 
26% Nov 19 

58 Sep 17 

re. 06 

124 Oct 29 
33 =~Feb 15 

71% Peb 11 

106 July 23 
61% Feb 21 

109 Aug 4 
24 Jan 10 


BY, Oct 24 
6%» Mar 27 
4) Jan 2 
21% Oct 23 
33 Jan 10 
107 Mar 5 
14% Feb 10 
37% Feb 18 
17 Sep 30 
49% Feb 3 
4:vewiar uv 
to Jan 27 
Feb 5 

38% Aug 22 
21% Mar 5 


11% Nov 21 
195% Feb 27 
33 Dec 24 
8% Jan 10 
95 Dec 9 
14% Feb 3 
51 Dec 20 
76% Dec 24 
16% Sep i2 
is Dec 18 


39 46Jan 
19% Feb 
ly Jan 
112 Feb 
108% Sep 
27% Dec 
166 Jan 
39% Jan 
10% Feb 
100% Apr 
1? Woh 
95% Oct 
355, Jan 
30% Jan 
103% Apr 


Lard i] te 
NN aw ae 


i 
~ 


+b t 
IP NDP VDNWA 











108 July 14 





Range for Previous 
1946 


Year 1 
Lowest Highest 
$ per share 8 per share 
19% Sep 34% Mar 
49 Oct 70 Fep 
51 # Nov 83% Apr 
105% Dee 109% Jan 
52 Nov 70% May 
16 Nov 28 ve vu 
25% Oct 46% Jun 
105 Sep 115 Jan 
33% 67 Apr 
16%. Sep rg Jun 
20% Oct Jun 
11% Jap Bike Peo 
12% Oct 23% May 
7) =6Bep 100s Apr 
19% Nov 49% Jan 
25% Sep 28 ~=«Feb 
20% Sep 35% Jan 
45% Sep 61 
16 = Nov 27% May 
28% Nov 48 «Jun 
oe 112 «July 
10% Sep 18% May 
7 Oct 11% Jan 
18% Sep 21 #£Apr 
14% Nov 26 06=«6Jan 
17 Sep 29% Jan 
1% Deo 197. ~May 
38 0S s«zDee 67% May 
15 Nov 24 May 
13% Deo 21% July 
104 Deo 08 Dec 
48 Sep 71% Apr 
10% Bep 14% Apr 
z170 §©6©Dec 200 Apr 
13. Nov 28% Apr 
8% Sep 16% Apr 
14% Deo 00% Aug 
x35% Sep 47% Aug 
27% Oct 40% Apr 
156 Oct 182 Apr 
33% Dee 62 Feb 
39% Oct 66% Feb 
42 Jun 64% Aug 
126 Dee 135% Jan 
114 §©Sep 123. Jan 
47% Oct 80% Feb 
124% Nov 132 Feb 
101% Dec 103. Dec 
18 Nov 29 4=«s apr 
21% Nov 0% Jan 
2% Oct 7% Jan 
14% Oct 23% May 
24% Nov 48 May 
137 Oct 150 §=6—Apr 
4% Oct 11% Feb 
20% Oct 26% Jun 
29 #€6Jan 47 Jun 
101 Oct 132 July 
32 Nov 49% May 
24% Oct 46% Apr 
105 Oct 111 Feb 
32% Nov 60 Jun 
102% Sep 118 §=6Jan 
06 Oct 104% Sep 
Range for Previous 
Year 1946 
Lowest Highest 
$ per share §& per share 
22% Jap 42% Apr 
102% Dee 108 Muy 
100 Oct 106 Apr 
63 Dee 68 May 
5% Nov 8% Jan 
116 Nov 151% Jan 
27 Nov 47% May 
59% Nov 88% Apr 
100% Sep 107 Mar 
50% Nov 717 + # Apr 
105% Sep 113% Jan 
19% Nov 43 Feb 
5% Oct 16 = Jan 
5% Oct 12% Jap 
30% Mar 54% May 
12% Oct 27% Feb 
28 Nov 40% Jun 
101 Nov 112 Feb 
12% Deo 13% Dec 
33% Dec 35 Dec 
13% Dec 21 Feb 
40% Oct 64 §=Jun 
22% Nov 34% Jan 
158 Oct 188% Apr 
65 Oct "9 Feb 
20% Dec 20% Dec 
102% Oct 111 Apr 
23% Dec 62% Apr 
6% Oct 13% Jan 
80 Nov 108 Jan 
9% Sep 30% Jan 
31% Oct 18% Jan 
56% Sep 78 May 
35 Nov 40% May 
15 Oct 24 Aug 
17% Oct 26% Jan 
103. Oct 119 Apr 
105% Jan 109% Apr 
20% Sep 34% May 
151% Nov 170 Aug 
33 Nov 60% May 
8 Oct 16% Jan 
99 Sep 106% Jan 
8 Nov 20% Apr 
5% Nov 15% Jan 
29% Oct 36 Dec 
28% Nov 51 May 
101 Nov 109% Mar 
q Nee «a Nee 
103. Dec 105% Dec 
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95% 
“1914 
*83 4e 


*95 
41 
111 
28142 
*100 
151 


*89 
3934 


16 


*93 
2742 


*23%2 


47, 
915 
iat. 21% 
11 
*49 
43 
2614 
*95 12 
10's 
36 
5%4 
9 


*2514 
20 

6% 

4914 
11 


Saturday 
| Dec. 20 
$ per share 
*50 5034 
*1404%2 143 
17% 17% 
5342 53! 
*126% 127 
°2} 32 
119 121 
2842 28% 
12% 131% 
*29%2 30% 
26 2634 
*25% 26'2 
*3158 163, 
20 20 
3 38'4 
33% 3334 
17%— 18 
*44 45 
*32 321% 
*86 88 
40°, 40%, 
2734 28! 
2034 21 
3442 3514 
43% 43, 
"10% 11 
37 374 
20°8 2112 
1&'4e 18% 
44 Ve 
31 34 
284, 293% 
*60 61 
*9542 98 
‘2334 2414 
1042 105, 
22368 225% 
1414, 
‘4842 491, 
*J26%2 129 
°165 169 
40% 40%, 
1674 1634 
*634 67% 
*45 4534 
102 102 
3142 342 
1444 141 
* 233 2343 
87'2 88 
16844 16814 
658 634 
33 33 
*78 81 
4% 4\4 
2634 27 
13612 136! 
55 5514 
96%4 963, 
"1042 11% 
105 106 
"5342 541, 
"43% 44 
5442 541, 
35% 363, 
12% 12% 
x 123, 12: ¥%, 
22% 22% 
*2416 i 
6414 
*145 147 
Saturday 
Dec. 20 


8 per share 


5 
914 
217% 
11's 
501, 
43 
2614 
9612 
10'4 
33 
5758 
2 
40 
20'4 
658 
49%, 
11 


Monday 
Dec, 22 
$ per share 
49% 497% 
*142 143 
17 173% 
52 1 4 53 1 2 
*12612 127 
31 31% 
11912 120 
*28 2842 
134g 13%¢ 
30 30 
2534 25% 
*25'42 26 
#1534 16°4 
1942 20 
37% 38 
33%, 34 
1734 173 
44 4434 
32% 321% 
88 89 
4034 40% 
2778 285% 
21338 213 
3544 355% 
4% 41% 
10 10 
we 3738 
21 2142 
183 18% 
4%4 5 
34 34 
2858 29% 
*60'4 62 
*9542 98 
24% 24% 
1058 10% 
22% 2234 
*14%, 15 
49%, 50 
127% 1272 
*165 169 
39% 4014 
16% 17 
#634 | 
*44'4, 4515 
*102 10342 
338 342 
14% 14% 
235% 236 
87 877% 
167 168 '%4 
67% 7. 
335 33% 
79 79 
a 4 
267% 2714 
136'2 1362 
55 5542 
97 98 
11 11 
105 10515 
53% 53% 
4412 44! 
553g 55%e 
35 35 V4 
12% 12% 
12% 125 
"21% 21% 
*25 2542 
65 6512 
*145 147 
Monday 
Dec. 


8 per share 


954 
*1914 
8412 
*421, 
*95 
41 
110'2 
*2734 
*100 
*1471%2 
3414 
8742 
40 


47% 
9145 
211% 
10%4 
*49 
44 
*2614 
*95 V2 
1044 
3812 
55% 
9 


#254 
20 
*614 
4912 
1078 





For footnotes see page 24 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Dec. 23 Dec. 24 
$ per share $ per share 
49°, 50 495, 49%4 
143 143 143 143 
1653 17 16°54 16%4 
52 52 %2 52% 53 
*126'2 127 126% 126! 
*3i 32 31 31 
*119 121 120 120 
*28 2815 28 28 
1344 13% 13%8g 1378 
29'4 29% *29'!, 30 
264 26'4 *2514 26! 
2434 25% 25 25 
15%4 1634 *1534 16% 
13 19'4 18% 187% 
37 38% 3756 38% 
gene 35 35% 35% 
175 17% 175% 1734 
45 45 45 45 
32% 33 32% 3356 
*686 91 89 89 
4014 4054 40°4 40%. 
27% 28% 28 28 
214% 21% *21 21%2 
3444 353 34 34 
*4Ve 4% 43% 43% 
*10 10'2 95% 95 
ey | 373 3738 3742 
214% 2138 20° 21% 
18% 18! 18 1814 
45% 43 45% 4°38 
33% 3412 3414 343 
28). 307% 303g 31% 
62 63 62% 63! 
#953 98 *95'2 98 
243 241, 24%4 26 
11 11% 11 11‘, 
2234 2234 29 221 
1442 145, *14'4 143 
50 50 4942 50 
*125 128 *125 128 
"363 16812 *162 167 
40 401, 40 40 ¥ 
1634 17 1748 17%. 
678 67% 673 67, 
444%2 45 *43lo 45 
103'4 103% *102 10344 
*3%, 334 336 334 
14 1414 14% 14% 
233 23312 232 232 
87 8734 8758 88,4 
16514 168 164 167 
678 7 634 7 
32% 33 33 33 
78 78 76 76 
354 4 *334 4 
2678 27! 2634 267% 
136 136 #13534 137 
5544 563% 5544 55% 
9712 971 96 96! 
1058 11 1076 10% 
*105 106 105 105 
54% 5414 *53 541, 
44! 441, 4415 4445 
55 5514 §5% 57 
35 35 34 34%. 
12 12% 12% 13 
123g 12%6 12%8 127% 
x2034 2 2034 211% 
25 25 *2412 2512 
63 6434 *63 6434 
*145 147 *145 147 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Dec. 23 Dec. 24 
3 per share 8 per share 
914 95% 91, 95% 
*19% 20 *19% 20 
84'2 854 *84!4 85 
43 4344 44!', 44%, 
9542 952 9542 9512 
40'2 41% 40'2 41 
11014 111 “ae 112 
*2734 2842 *273 2812 
*100 102 100 100 
151 151 151 151 
3444 347.2 343, 35 
88 88 8712 88 
3978 40 3953 40 
16'4 16! 16 16'4 
*93 94 94 94 
28 2942 2834 2912 
S242 52% *§23%, 55 
1643 16%6 1612 16% 
*23!12 23% *2334 24% 
20 2044 20 20 
47%s 477% 473 4814 
“42% 4342 423, 425, 
22% 22% 223, 2214 
10344 10334 *103 104 
“14 15 *1334 1434 
70 70'2 *70 71% 
34 34 34!4 34! 
94 94 92 $3 
3858 385% 3838 385% 
49%4 4934 *491, 50 
4615 4654 463, 463% 
47% 47% 47% 5 
9% 912 9 9 
21% 213% 21 211% 
10'2 11% 10°4 114, 
*49 5042 *49 50 
*423 433 44'5 44% 
26! 2614 *25 12 26 
*95! 96 he *9512 96! 
10! 10%2 10% 103% 
38! 38%, *38 383% 
542 57% 558 5%, 
2 2! 2 2 
*2514 40 *251%4 40 
*20 21 1934 20 
*61, 634 658 65% 
49 50 x4914 497% 
1034 107 10% 11 


Thursday Friday 
Dee. 25 Dec. 26 
$ per share $ per share 
49% 4954 
142 143% 
16% 164% 
53 5358 
#125 127 
*31 32 
118%4 119 
X27 27 
134% 14 
29 29 
#25 26 
25% 25% 
*1534 16% 
175s 1842 
3734 38% 
35% 35% 
174 172 
45 45 
34 34 
*89 91 
41 41 
2734 28 VY, 
21% 213 
34 34% 
4! 4 43% 
934 934 
3642 37 
CLOSED od, 21 
CHRISTMAS 17 18 
DAY Ht 5 
*33% 34% 
guva 3l1l%e 
624% 62% 
*9542 98 
25 25 
10% 11 
2142 22 
1442 14% 
*49 49%4 
125 125 
*162 167 
40 40% 
16% 16% 
#634 7% 
a4 44% 
*102 103 %2 
3% 3% 
13% 14 
238 234 
87 88 
-— 164 
642 65% 
32% 3242 
*76%2 82 
4 4 
2642 27 
#13544 137% 
54%, 55% 
94! 9434 
105, 10%4 
*10442 105%4 
*53 5334 
444% 44% 
*5644 58 
+31 34 
12% 13 
12% 3 
20% 21 
#241 25 eo 
‘631 64%4 
*140 147 
Thursday Friday 
Dec. 25 Dec. 26 
$ per share 8 per share 
93 92 
*19 20 
*8415 86 
*43¥2 45 
9542 95% 
40% 405 
*108 232 
27% 27% 
*98 102 
*147' 152 
CLOSED 33% 3442 
CHRISTMAS *86%2 88% 
DAY 39 39 42 
16 16 
*90 92% 
2812 29 
52%. 52% 
*16% 16%%4 
23% 23% 
201 > 20! 2 
47} 48% 
42% 42% 
223 224% 
*103 104 
*13%, 14% 
*70 72 
34 343% 
*91 9142 
38 38 V2 
50 50 
463, 463% 
47% 5 
944 9% 
21 213% 
1042 10%4 
"49 50 
*43% 45 
254% 26 
*95'% 96% 
10%g 10%8 
© 37% 37% 
538 5 2 
2 2 
*25% 40 
195s 1934 
642 64e 
42, aa, 
10% 11 


Sates for 
the Week 


Shares 


1,000 
140 
1,900 
4,200 
10 
300 
210 
500 
10,200 
400 
400 
800 
400 
100 
100 
,400 
7cO0 


NWN 


_ 
No 
° 

o 


1,600 
38,300 
800 


1,090 
7,200 
3,800 
1,900 
1,600 
300 
5,300 
2,200 
1,200 
800 
50 
3,100 
5,000 
1,000 
4,400 
620 
9,300 


300 
1,600 
30,900 
170 


7,400 
1,700 
700 
180 
200 
700 
,200 
,800 
,400 
,3C0 
,000 
200 
500 


+ 
= Oe Re Re 


Sales for 
the Week 


Shares 


13,000 
3,000 


900 


40 
9,300 
700 
1,900 


2,200 
13,200 
300 


1,900 
1,400 
1,100 


6,900 
1,900 
4,000 
2,600 

300 

600 
4,500 

700 
3,400 
2,800 


1,300 
400 
2 Onn 


3,200 


STOCKS 


Range for Previous 
NEW YORK STOCK Range Since January 1 Year 1946 
EXCHANGE. Lowest Highest Lowest Highest 
Par $ per share $ per share $pershare $ per share 
Helme (G W) common-__-_--_----~- 25 49% Nov 26 68 Jan 329 61 Oct 90 §6Jan 
7% non-cum preterred____--~ 100 140'2 Dec 18 165 Jan 22 169% Dee 192 Aug 
Hercules Motors_-_ tn OD BOP 1442 May 17 22% Feb @ 14% Nov 38% Jan 
Hercules Powder common____No par 50% Sep 9 63 Feb 5 464% Sep 72% Apr 
5%  preferred______ Sdn; ce ccdpeec a 126% Dec 16 134 Mar 21 130 Jan 139 Apr 
Hershey Chocolate com No par 29% Dec 10 38 Sep 25 a Dacia aa nin 
$4 conv prererred_________No par 118 Oct 29 134 Sep 5 123. Nov 14612 Jan 
Hewitt-Robins Inc-.~.==........-§ 20 Sep 5 29% Jan 4 22 Oct 39% May 
Hilton Hotels Corp__-_-_- nye 10% Jun 23 14 Dee 26 ve oe pa ani 
Hinde & Dauch Paper Co 10 26 Jun ll 33 Dec 2 26 Nov x43. May 
Hires Co (C E) The__~_- 1 22% Apr 17 x29 % Nov 12 21% Sep 41% Apr 
Holland Furnace (De!) NET, 21% May 20 SJlva Jan 2 22% Oct 37% Jun 
Hollander & Sons (A)-_~ ae 5 14% May 28 20% Oct 20 18 Dec a0 may 
Holly Sugar Corp ey | 17 May 19 20 Jan éa 22 Sep 344% May 
Homestake Mining. 12.50 35% Jan 23 48 Jun 13 34% Sep 6 Jan 
Hooker Electrochemical Co. 5 30 Nov 28 3542 Dec 24 ss ati aye sole of 
fouagaille-Hershey com .__.No par 13% May ly i¥ve Feb i 12% Oct 28% reo 
$2.25 preferred_____ " 50 44 Dec 22 56 Feb 21 46 Nov 52% apr 
Household Finance com No par zo% Jan 11 36 Oct 6 27 # Sep 35% vun 
3%4% preferred______ __..100 85 Dec 19 10542 Sep 3 99% Dec 111% Jun 
Houston Light & Power No par 37% May 21 45% Jun 30 is a aa se 
Houston Oil of Texas vte__ 25 16% Jan 16 2858 Dec 22 14% Oct 30 Apr 
Howard Stores Corp ; 1 20% May 19 29 Feb § 24% Oct 47 «July 
Howe Sound Co__--__- 5 3142 May 19 38% Mar 28 30% Oct 60% Feb 
Hudson & Manhattan common_ _100 3 May 19 7% Feb 28 5 Oct 12% Jahn 
5% non-cum preferred 100 7% May 16 13% Mar 3 11% Dec 25 Jan 
Hudson Bay Min & Sm Ltd__No par 33 May 14 43% Feb 3 33 Sep 454% May 
Hudson Motor Car__ _No par 12% May 19 21% Oct 15 14% Oct 34% Mar 
Hunt Foods Inc____-___-_ 6.6624 15 4% May 23 30 Jan 2 25% Oct 49% Jun 
Me Ranger nan teawerr at, 3% May 20 1% Feb 5 56% Sep 10% Jun 
TdaMs Power: Cec... a 30 May19 39% Aug 1 31% Sep 44% Apr 
Illinois Central RR Co common __1009 18% May 19 31% Dec 24 18% Oct 45% Jan 
6% pref2rred series A 100 37% May 21 63%2 Oct 23 41 Oct 85 Jan 
Leased lines 4% PE 100 93 Jan 21 97 Aug 22 87 Sep 99% Apr 
RR stock ctfs series A 1000 15 -Jan 16 26 Dee 24 14% Oct 37% Jan 
Illinois Terminal RR Co____ 5 734 May 19 11% Dec 23 6% Oct 16% Jan 
Indianapolis Power & Light __No par 21% Dec 6 30¥%— Jan 25 23 Sep 36 May 
Industria Electrica De Mex, S A___ 12% Jan 14 17 July 17 11% Sep 22% Jan 
Industrial Rayon__ 1 x35 42 May 20 50 Dec 22 36 Sep 54 Jun 
Ingersoll-Rand common__- Nopar 107 May 27 136% Oct 21 116 Oct 151% Jun 
6% preferred__ e 100 169 Dee 18 180% Feb 18 168% Mar 190 Aug 
Inland Stee] Co__.___________No par 33 Apr ig 42 Oct 21 3342 Sep 44% Jun 
Inspiration Consol Copper______ = i Ye May 19 17% Nov 26 13% Sep 22% Feb 
Insuranshares Ctfs Inc ‘ 2 Sep 30 8% Feb 8 7%, Sep 11% May 
Interchemical Torp com __No D: s ssi May 17 50 Jan 9 35% Nov 59 May 
442% preferred_- 100 101 Dec 8 108 Mar 21 105 Aug 112 May 
Intercontinental Rubber No par 3 May 19 7 Feb 11 5% Dec 13% Feb 
Interlake Iron __--_~ No par 9% May 19 15% July 24 10% Oct 20% Feb 
Int’l Business Machine_ No par 19242 Apr 29 246 Nov 20 195 Jan 250 Jun 
Int'l Harvester common. .No par 70 Jan 13 95 July 14 66% Nov 102 Jun 
Preferred __-_- 100 163. Dec 26 186% Jun 12 175% Dec 202 Apr 
Int'l Hydro- Electric Sys class A__25 6 May 19 10% Feb 11 6% Oct 15% Apr 
Int'l Mining & Chem common 5 22% May 19 34% Oct 22 27 Sep 45 Jun 
4% preferred_____ 100 76 Dec 24 96 Jan 2 90% Dec 101 Aug 
International Mining Corp 1 3% Dec 5 5% Feb 8 4% Oct 11% Feb 
Int'] Nickel of Canada com__No par 2573 Dec 4 36% Feb 8 28% Oct 42% Feb 
Preferred ---- 100 130%July 9 137% Dec 19 133 Aug 148 Feb 
International Paper Co com 15 3834 May 19 593% Oct 22 38% Sep 55% Dec 
$4 preferred___-_ No par 941, Dec 26 107% Sep 12 95% Oct 113. Aug 
Int'l Rys of Cent Amer com__No par 9 May19 16 Feb 18 11% Nov 2642 May 
5% preferred 100 104%, May16 116 Feb 20 101% Sep 125 July 
International Salt N92 par 4634 Apr 23 58% Feb 5 52% Sep 10% July 
Internationa] Shoe No par 372 Jan 2 45 Dec 5 36 Oct 49% Jan 
International Silver common 25 40'4 May 19 633% Oct 28 39% Nov 604s Aug 
7% preferred 25 32 Jun 26 40 Feb 7 37 Dee 42% Aug 
International Telep & Teleg__No par 9/2 May 17 17% Feb 11 14% Nov 31% Feb 
Foreign share ctfs No par 954 May 17 17% Feb 11 14% Nov 31% Feb 
Interstate Dept Stores No par 19 Apr 14 26% treb 1) 234% Dec 50 Apr 
Intertype Corp No par 20 May17 27% Oct 3 20% Dec 34% July 
Island Creek Coal common 1 38% May 20 69%4 Nov 25 39% Dec 50 Aug 
$6 preferred______ ee i 143% Jan 2 158 Aug 1 141 Deo 163 Jub 
STOCKS Range for Previous 
NEW YORK STOCK Range Since January 1 Year 1946 
EXCHANGE Lowest Highest Lowest Highest 
Par $ per share $ per share $pershare $ per share 
Jacobs (F I) Co_______- ee | 6% Jun 10 13% Feb 14 8% Deo 24%. Jan 
Jaeger Machine Co common__No par 19% Dec 17 24% July 28 dai —— jae a 
Jersey Cent Pwr & Lt 4% pfd__100 80%4 Dec 17 104% Feb 4 100 Dec 108 July 
Jewel Tea Co Inc com No par 39%4 May 20 53 Jan 2 45% Nov 592 May 
3% % cumulative preferred 100 95 Dee J1 10442 Sep 2 ae one == a 
Johns Manville Corp com No par 37° Jun 32 4642 Oct 16 ‘iit Pils a puna 
342% preferred__--_- 100 108% Dec 11 125% Oct 16 111 Sep 183 -‘Apr 
Johnson & Johnson common 12% 2458 Sep 29 34% July 28 aa fail rs pen 
4% 2nd preferred series A 100 98 Dec 10 112 Jan 11 109 May 1i5% Feb 
Joliet & Chicago RR stamped__ 100 145 Dec 8 151 Dee 20 140 Mar 150 ¥eb 
Jones & Laughlin Steel com__No par 27% May 17 39 Feb 8 31% Nov 53% Feb 
5% preference series A__ 100 87 Dec 10 101% Feb 18 99 Sep 108 May 
Joy Manufacturing Co-_ 1 2544 Jan 3 40% Oct 20 18% Oct 34 Apr 
Kalamazoo Stove & Furniture____10 14 Jun 4 22% Feb 10 17% Oct 360 May 
Kansas City Power & Lt Co— 
3.8% ° preferred __--- 100 94 Dec 26 108% Mar 5 a. sae —_ ae 
Kansas City Southern com___No par 16 Mayl17 291% Dec 23 18% Oct 40% Jun 
4% non-cum preferred___ _100 47% May 19 5842 July 24 45 Sep 67 Jun 
Kayser (Julius) & Co 5 13% May 19 18 Nov 17 15 Dec 26% Feb 
Kelsey Hayes Wheel conv class A__1 20% May 17 2642 Feb 8 19% Sep 34% Jan 
ane Bs 1 13% Jan 2 2154 Oct 15 11% Nov 30. Jan 
Kennecott Copper_ __No par 41% May 17 §2%Jan 2 41 Sep 60% Apr 
Keystone Steel & Wire Co___No par 39 Apr 15 49% Feb 13 32% Jan 55 May 
Kimberly-Clark Corp com___No par 22% Dec 17 27% Feb 13 21% Nov 30% Aug 
4% conv 2nd preferred__ 100 103 Dec 20 116%4 Feb 13 10842 Dec 10842 Dec 
Kinney (G R) Co common 1 11% May 20 20 Feb 7 15% Feb 29 Jun 
$5 prior preferred _No par 65% Jun 17 85 Jan 6 82 Dec 100 Aug 
Koppers Co Inc common__--- 10 25 May 19 38% Oct 16 26% Oct 46 Jun 
Cumulative preferred 4‘> ser__100 92 Dec 24 102% Aug 5 96 Dec 101 Sep 
mages. (e 4) Hoe - 8 34 Jan 16 40 Oct 22 33 Nov 4542 May 
rem (8 i) .a Col. -—----.- No par 45 Jun 3 69 Feb 4 43 Sep 624% May 
Seeger Co (The)... No par 40% Apr 29 52% Oct 21 43% Oct 654% May 
Laclede Gas Light Co__.-___--____4 4% May 19 7 Feb 3 5% Sep 9% Jan 
La Consolid 6% pfd_..75 Pesos Mex 9 Dec 24 14 Jan 9 11% Dec 14% Oct 
Lambert Co (The)- __No par 20%2 Dec 11 44 Jan 31 38 Sep 68 May 
Lane Bryant commen No par 10 May 20 14% Feb 8 13% Nov 20% Sep 
442% preferred___ ee 49'2 Jun 19 56 Feb 8 52 Dec 102% Apr 
Lee Rubber & Tire_- 5 38 May 15 5634 Feb 13 49 Sep 82 Apr 
Lees (James) & Sons Co com_____3 21% May 19 30% Feb 4 -- -- -- -- 
3.85% cumulative preferred___100 66 Dec 12. 16% Apr .¢ - = a -- 
Lehigh Coal & Navigation Co- 10 9% May 20 12% Feb 13 10% Nov 17% Jan 
Lehigh Portland Cement__--__---25 30% Jun 10 4442 Jan 9 34% Sep 55% May 
Lehigh Valley RR__- __-50 4% May 17 8% Feb 7 6% Sep 17% Jan 
Lehigh Valley Coal com 15 May 19 3% Feb 11 2% Oct 5% Jan 
Non-cumulative preferred BG 0 eee. «s,s eimai 49% Jan 64 Apr 
$3 non-cum Ist preferred__No par 14% May 19 25% Feb 13 18% Nov 38% May 
50c non-cum 2nd pfd__- _No par 55 Jun 17 95% Feb 11 6% Oct 15% Avr 
Tehman Coro (The) ___- 1 38% May 19 50% Feb 10 41% Oct 65% Jun 
Lehn & Fink Prod Corp__-__-___- 5 10% Dec 9 24 Jan 6 21% Oct 33. May 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 sate SY ime 
Dec. 20 Dec. 22 Dec. 23 Dec. 24 Dec. 25 Dec. 26 the Week EXCHANGE Lowest Highest LoWest Highest 
$ ver share $ per share $ per share $ per share $ per share $ per share Shares Par $pershare — $ per share Spershare §$ per share 
18% 18% 18% 18% 18% 18% 18 4 183% 18 18% 2,700 Lerner Stores Corp__________ No par 17 May 17 25 Feb 8 21% Nov 4412 May 
56! 56), 5534 56! 56 57 5642 5678 554% 56% <,600 Libbey Owens Ford Glass____No par 46% May 21 59% i’eb 10 43 Nov 7442 Jan 
9% 9% 9'%4 9% 9 9% 9% 9% 9% 9% 7,700 Libby McNeill & Libby_.__________ 7 8 May 16 11 Apr 3 10 Oct 15% Apr 
#36 37 3644 37% *36%2 37% 36% 37 *36 37% 1,200 Life Savers Corp__-_--____--__.._§ 29% Mar 15 405% Oct 28 28% Oct 37% Jan 
} 864% 871% 88 90% 8942 8912 88 89 V2 8734 89 2,600 Liggett & Myers Tobacco com__-__25 78 Mayil19 96% Jan 2 83 Sep 102 May 
| 175175 *173% 175 172% 173% 172 8173 170 270 | 260 Preferred __. -..---------100 170 Nov 13 191% July25 183 Dec 210% Mar 
! 3842 41% 39 39 *40% 41 40% 40 \¢ 39% 40%4 500 Lily Tulip Cup Corp_________No par 33% May 27 x48 Aug 29 37% Dec 65% Apr 
10°, 1] 105% 1 1042 103% 10% 1034 10% 105 11,900 Lima-Hamilton Corp________No par 10 Dec 4 125% Oct 14 -- --- -—-  =-= 
er 60 60 60 60% 61 61 60% 61% 61} 61% 600 Link at a ~~ par 47 Apr 14 61% Dec 26 43 Oct 66 Feb 
24% 35 3434 35 3442 34% 3434 347%, 34! 34 V2 2,000 ej: Ss ree 24% Aug 25 35% Dee 15 a pea > kale 
21 22% 22 223% 2] 21% 20%4 21 21 213% 5,000 Liquid Carbonic Corp com No par 19% May 17 3042 Jan 9 23% Nov 43% Jan 
, "9% 79% 7934 80 7934 80 80 80 79%, 79%4 1,000 3% preterred.__.__.__.____308 79'4 Dec 26 109% Feb 4 99 Dec 120 Aug 
14% 14% 14% 14% 14% 14% 14 145% 13% 14 12,500 Lockheed Aircraft Corp___________ 1 10% May 17 20 Feb 20 18% Dec 45% Jan 
19%% 195% 19% 19% 19 191% 18% 19% 18% 19% 20,200 Loew's Inc ____ Se 18% Dec 10 27 Feb 13 25% Nov 41 Apr 
67% 6814 67 68 66% 67% 6642 661% 66 6642 3,700 Lone Star Cement Corp No par 584s May 19 79% Feb 5 64 Jan 94 May 
. *2442 25 *24% 25 25 25% 2534 25% 25 25% 660 Long Bell Lumber A £ No par 12% May 19 28% Oct 24 17% Oct 35 Jun 
i 19% 20 201% 2034 20% 20% 195, 20% 193 193% 6,700 Lorillard (P) Co common________ 10 17% Apr 16 2l1%Jan 3 x20 Nov 31% Jan 
! 143 147 143 143 142 42% 140 140 138% 139 70 7% preferred__ F 100 13842 Dec 26 172 Jan 29 166 Dec 197 Aug 
y -2 22 22 22% 22% 22% 22 223% 22 22% 500 Louisville Gas & Electric A__No par 213%4 Dec 9 29% Jan 31 24% Sep 32% Jan ; 
f 42% 43% 425, 43% 43 €214 42% 43% 42% 42% 7.400 Louisville & Nashville. Ss 3942 Dec 4 63 Feb 7 45% Oct 72% Feb ¥ 
26! 26% 26! 27% 26 27 26% 4 CLOSED 25%4 25% 1,990 Lowenstein (M) & Sons Inc com__1 1742 May 19 2934 Oct 14 20% Nov 43% May 
; 95% 98 #95! 98 954% 98 96 96 CHRISTMAS 952 972 30 442°c cum pfd series , ae 100 96 Dec 24 101% Aug 22 97 Dec 108 July al 
24 24% 24! 2434 2444 “44 2334 243 DAY 2342 23% 1,200 SARBORE BOON Chas oa ceo cece er cece 10 13% May 17 26% Oct 14 14 Sep 30% Jan 4 
\ 40% 41% 40% 40% 49 401% S12 «40 39! 39% 500 MacAndrews & Forbes com___--~ 10 34 Marl2 41 Nov 22 32 Sep 42% May 
' 132% 137 *132% 137 132% 137 132% 137 131! 137 6% wpreferred___.<...... 100 134 Nov 26 152 Apr 21 140 Dec 160 Jun 
: 5212 5§52y 52% 52% 52% 523, 5242 525% 52% 52% 2,600 Mack Trucks Inc__- __No par 41% May 19 6G Oct % 38% Oct 16% Jan 
a 35% 353% 36 36% 26 36% 3542 36 3434 3434 3.400 Macy (R H) Co ane com No par 30% May 19 41%4 Jan 375 Nov 65 May 
j 99%, 101% 101% 101% 101 103 109344 104 10014 102 100 444° pfd seri ee 9914 Dec 19 111 Mar a8 1063 V4 Oct 111% Apr ’ 
fu 12% 13 12% 13 124% 12% 12% 12% 12% 12% 500 Madison Square ‘Gerdes Neo par 11% May 19 15% Feb 1 12% Sep x17'2 Nov 
4 177%, 18 1734 18% 1734 18 1814 183, 18! 19 1,400 Magma Copper SE Se Pee see 10 1634 Apr 14 21% Mar 6 16% Sep 3042 May 
l2'a 123 x12 12 lit, 12 1l¥4 12 114 115% 1,900 .Magnavos Co (The)..............3 111% Dee 28 18% Aug 1 13% Dec 17% Sep 
450 520 *450 520 450 529 450 20 450 520 Mahoning Coal RR Co__--___-..50 455 Jun 17 500 Dee 10 620 Jun 626 Aug 
9 9% 9 93% 9% 9% S) 914 9 9 1,400 Manati Sugar Co_- Sinise 6 May17 12% Jan 2 8% Oct 163 v4 Apr 
9% 93% *QG%s 934 9'2 g} 9%. 93% 95 95% 200 Mandel Bros__ Bot _._No par 914 Dec 19 14'4 Feb 18 1242 Oct 26% Jan 
24 25 244, 24% 2442 2414 24% 24% 24 25 500 Mannattian Bhirt................< 5 2234 Dec 19 323, Feb 4 26 Nov 46% May 
634 6% 6% 7 7 7 7 7 634 q 8.200 Maracaibo Oi) Exploration________ 1 3% Jan 14 7 Dec 22 344 Sep 8 Jan P 
264 20% 2042 20% 20% 211% 20% 21 20% 21 4,600 maratien, Corp... .........0.6.98 195 May 28 277% Feb 17 iia -- =-- a 
678 66% 644 6% 644 6% 634-6 Vm 634 " 6% 7,100 Marine Midland Corp______-_-____5 6% May 20 8% Feb 1 “7% Deo 11% Feb 
jvt2 151% 15% 15% 1514 JF14 15 JA, 15 15% 350 Market St Ry 6% prior pfd____100 9 May 19 1614 Dee 11 11% Oct 20% Jan ‘| 
25% 25% 25% 25% 2434 247% 241, 2415 23%, 24% 7,500 Marshall Field & Co com____No par 22's May 19 3453 Feb 13 305% Nov 677 Hh Apr 
99 =: 1014 100% 101% 99 99 99 «9934 99 99 120 444% preferred_________.____ 100 99 Dec 23 111% July 9 109 Sep 112 Mar 5 
14%, 15% 1434 155% 145, 147% 14! 147% 144%, 14% 12,200 Martin (Gienn L) Ce.....>....<. 1 14 Mayl7 34 Jan 6 31 #£4Sep 45% Feb 
19 19'%2 1914 1934 19! 20 20 20 19 19! 1.100 Martin-Parry Corp___..._.___No par 144% May 19 243% Oct 23 12% Oct 30% Jun 
5738 58 58's 5814 58\2 59% 5942 5934 5934 60 2,100 Masonite Corp_____.__-___.-_Nopar 39% May 17 63% Jan 2 48 Sep 75 Apr 
24144 24% 24 24 2358 235% 23% 237% 23%. 23% 1,100 Wanter Miectric Cée.......... 22-22 1 18% July 23 263g Nov 20 “ae -- --- 
33. 33% _ 33% 3334 33% 33% Ss 2 900 Mathieson Alkali Wks com__.No par 24% May 27 3534 Nov 20 24% Sep 38% May 
"175 «177% *175 «177% 175 177% 175 178% 175 1774 7% wpreferred___________-__.100 175 Dec 11 190 Jan 23. 195 Jan 20444 Nov 
41 4142 41 41'2 41 413 40%, 413 40's 40%4 4,500 May Dept Stores common______~-- 5 39% May 19 49% Feb 8 4542 Nov 70 May 
89 89 88% 89 897% 90 90 90 89 89 390 $3.75 preferred____________No par 8812 Dec 18 106 Feb 25 103 Dec 112% May 
87 872 87 87 87 £8 86 8678 85 88 1,350 $3.75 cum pfd 1947 series__No par 85 Dec 26 10014 Aug 25 ee AP ees -- = ; 
G3'2 86 65 85 83% 85 84 85! 83 851 170 $3.40 cum pfd_______-____No par 82 Dec 11 97% Mar uy 93% Dec 97 Nov 
10644 10% 105, 10% 105s 1044 10! 104 10! 10! 1,600 Mavtag Co common_________No par 74 May 19 144% Nov 9% Oct 17 Jun 
43 43 425, 425% 425, 425% 42), 44 42% 44 300 S2 preferred.._..._........Ne pars 42 Jun 6 50 Jan ; 45% Sep 55 May 
‘ *112 113% *ii2 11342 *112 1132 112 113! 112 113! $6 ist cum pfd_....._.....Ne par 108% Mar 20 113 Jan 4 1ll Jun 118 Mar 
‘ 3634 3634 37 37% 37% 38% 37% 37% 37 37! 1.400 McCall Corp___-_- Fg RAL F I-58 * 35% May 19 48% Jan 23 42 Sep 71 «Apr 
$27 27% 27 27 27% 27% 27 2712 27 27 1,400 McCrory Stores Corp com__-  _--~ 1 24 May 26 3342 Feb 21 25 Oct 43. May 
85 85 85 86 86 867% 82 86 % 84! 320 342% conv preferred________- 100 82 Dec 24 107% Feb 7 102% Dec 122 Apr 
42 42% 424, 4234 424, 4214 42%, 423% 42% .423 800 McGraw Electric Co______________ 1 35 Maril4 4534 Oct 16 30 Sep 46% May 
26 26 26 26% 26 26 26 26% #26 2634 1,000 McGraw-Hill Pub Co________No par 24 Mayl17 32 Feb 1 23% Sep 48% Apr pe 
48 48 47 472 1635 47} 47 47'2 47 472 3,200 McIntyre Porcupine Mines______-_5 4612 May 9 56% Feb 8 44 Sep 69 Jan 
33%. 34 335%, 34% 3338 3334 3338 337% 3234. 33% 4.800 McKesson & Robbins Inc com___18 30% May 19 44 Jan 6 39% Nov 56%2 Jun : 
24% 95 9414 94% 9312 94 94 94 92 92 600 $4 preferred__.___.._...._No par 92 Dec 26 105% Feb 20 102 Dec 108% Mar 
20°s 20% 20% 205% 20'4 2058 20% 20% 20 20 1,400 Beetaues Beeres Ce... 1 175g May 20 253g Feb 21 20 Nov 35% Apr 
22% 2 22% 22% 22%4 22% 22 22 *21 22 400 Mc-Quay Norris Mfg Co________-_10 21% Dec 15 31142 Feb 8 22 Oct 36 06Jun : 
*20's 20% 19% 197% 1934 1934 20 20 #193, 20% 3,500 Mead Corp common. __No par 16% May 19 23% Oct 28 18% Sep 30% Apr 
93 94 "93 94 03 93 93 94 #93 94 60 4%4,% wpreferred______________ 100 88% Jun 23 105% Feb 11 103 Sep 10742 Aug 
423, 42% 421, 43 421%, 43 43 43 42% 421% 500 4% 2nd preferred_____.._....._50 42% Dec 19 50 Feb 5 43% Oct 57% Aug d 
24 244% 237g 24'% 2373 237% 2354 233% 23142 2334 2,500 Melville Shag. Corp...._..._....... 1 20 May 20 251%. Jan 7 20% Oct 26% Nov 
18's, 18% 1814 18% 1814 183% 17% 17% 173% 17% 1,900 Mengel Co (The) common__-_-___~_- 1 16 May19 45, Jan 6 18 Oct 35% Jun 
58'4 60 5814 60 5844 581% 5742 58% 5642 56! 170 5% conv lIst preferred________ 50 55% May 17 73 Feb 8 61 Nov 105% Jun 
147, 15% 15 15% 1434 147% 1434 15 14% 1434 4,000 Mercantile Stores Co Inc______3% 13% May 20 19% Jan 28 18% Dec 32% July 
42%, 44 4234 4234 43 45 44 44 *43% 43% 200 Merch & Min Transp Co____No par 41 Mar 21 4742 Jan 3 36% Sep 52’ Apr 
51 51 51142 51% $2 52 5134 52 51% 51% 1,200 Merck & Co Inc common_________— 1 43% May 19 65%, Jan 10 54 Sep 77 May 
8742 891% 872 B72 “88 89 87 87 8578 8654 200 $3.50 cum preferred_______No pas 86 Dec 17 103% Mar 3 97 Dec 110% July 
42 42 41 ‘41% 41% 4114 40% 41 #40 41% 1,200 Mesta Machine Co__--____-_-_- 357 %s May 21 47% Jan 30 39% Oct 61% Jun 
*100 10042 10042 10012 10042 100'2 99%2 100'% 99 10014 410 Metropolitan Edison 3.90% pid_ “foo 97% Dec 9 111% Aug 18 104 Nov 113% Apr 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 20 Vec. 22 Dec. 23 Dec. 24 Dec. 25 Dec. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share & per share $ per share Shares Par $ per share $ per share $ per share $ per share 
16 16% 16% 16% 16% 16% 16 16 15% 15% 4,600 Miemi Coppefs cu... 5 12% May 19 18% Mar 5 10% Oct 18% Peb 
. 46'2 47% 47 48 4778 48% 47% 48% 47 47 6.600 Mid-Continent Petroleum________10 33 Apr 30 481% Dec 23 314% Feb 453 ve May 
4215 43% 43% 43142 43 43%, 4334 4334 4342 4358 1,200 Midland Steel Prod com_____No par 29% May 19 45% Nov 24 32 Nov 6242 Jan 
137% 138% *137%4 13842 137% 138% 137% 137% 137% 138 20 8% cum ist pfd__..._-__._.___._.100 156 Mar 6 156 i®ar 6 140 Oct 173 | July 
1415 145% 14%, 14%2 14! 1412 144%, 14% 14 14 1,160 Minneap & St Louis Ry_.___No par 105% May 19 15% Nov 12 10% Nov 14% Dec 
12'2 12% 12% 13 lZvs 12% 12 12%% 12% 12% 3,800 Minn St P & SS M A vtc___No par 6% May 19 14% Feb 24 9% Oct 26% Mar 
5378. 53% 54% 55 5414, 55% 54 55 5512 5534 3,500 Minn-Honeywell Regul com______-3 47% May 27 66'%2 Jan 7 45 Oct 68% Apr 
88'2 90 8842 8912 8812 89 8814 89 88 882 660 3.20% conv pfd series A___-__100 88 Dec 26 114% Feb 25 105% Dec 119% July 
6742 6742 67% 67% 6714 6714 37 67 68 70% 1,500 Minn Min & Mfg- No par 51% Apr 16 70'2 Dec 26 40% Apr 60 Deo 
16144 101% 101 101% 101 101 100'2 100'% 100 100 140 $4 preferred No par 100 Dec 26 10248 Dec 4 - ong Tyee 
14%, 15 145, 15 14! 1434 143g 14% CLOSED 143, 1434 10,600 Minn Moline Power Imp) com-__--1 7 May 19 15 Dec 20 842 Oct 185, May 
119% 121 136 6 121 119% 121 119 119 CHRISTMAS 117 120 320 $6.50 preferred______.___..lopar 104 Jan 13 123 Oct 14 100 Sep 129 Mar 
535— 54% 50 51% 50% 53% 51% 5334 DAY 52% 5334 20,400 ee Laer 10 28% Mar 11 56% Oct 20 28 Sep 44 May 
45, 4% 44%. 5 43 4% 45, 47% 4% 434 5,900 Mo-Kan-Texas RR com_____No par 3% May 19 8 Feb 3 5% Oct 17% Jan 
1642 17! 1653 17% 163, 173% 1634 173% 16% 16% 9.500 7% preferred series A_____ __100 11% May 19 255% Feb 7 19 Oct 52 Jan 
44 44 44 4414 43% 44 4214 43% 41% 42% 1,600 Mohawk Carpet Mills____-______-20 3234 May 19 514%2Jan 2 42 Dec 70 Apr 
10 10! 103g 10% 10% 1C%% 105s 10%4 1014 10% 2,300 Mojud Hosiery Co Inc____~_- 1:25 8 May 19 13% Feb 14 11% Dec 23% July 
25 27 °25 2612 25 v7 ‘25 27 26 26 100 Monarch Machine Tool_- No par 23% Sep 8 32 Feb 17 2842 Dec 45 Apr 
6C's% 60} 60'4 60% 5912 603% 60%. 61 61 61 5,700 Monsanto Chemical Co com_ ae 49% May 17 63% Feb 3 43% Sep 64 Dec 
119 121% 120 120 120 120 120 124 120 124 200 $3.25 preferred series A__.Nopar 110% May16 128%Feb 4 111% Sep 135% Jun 
55% 56% 5534 563% 55% 56 5434 5534 54 5538 11,600 Montgomery Ward & Co____No par 49 May 19 64% Feb 8 57% Deo 104% May 
16% 16% 16% 16% 16% 16% 155% 16% 153 1544 3,200 Moore-McCormack Lines new com_5 155, Dec 18 17% Dec 2 pace onnae -- --- 
26'%4 27 26% 2612 ‘26% 226% *26% 2612 2642 26 100 Morrell (John) & Co___.___-_No par 24 May 16 2634 Dec 17 a “pe a --- 
‘13% 133 13! 13% 13% 131% 133, 133, ® 13% 13% 1,800 Motorola Inc ____~__ is save minnie 94% May 19 14% Nov 3 “ ee --- 
24 24 245, 2434 2434 2434 2434 2434 24} 24% 1,500 Motor Products Corp____ __.__No par 17 May 19 27% Oct 20 15% Oct 34% Jan 
205% 20% 204s 2042 20% 20% 20% 2012 20% 20% 1,400 Mates Wheel Corp....._........- 1934 May 19 273% Feb 3 19 Oct 36 May 
193, 197% 193%, 20% 20 20 1934 2 1942 19% 2,100 eee eee: Ce. 3 17% May 19 25 Mar 28 is vend ‘ <epen 
24% 251% 24% 255% 25% 25% 25% 25% 25 25% 3,600 Mullins Mfg Co class B.......... 1 14% May 19 27% Oct 20 14% Sep 22% Jun | 
“195 10642 ‘105 106% “105 «10614 ‘105 =: 106% 105 105 10 @7 preferred... _.__-______ No par 103% May 26 - 1074%2Marl4 1 Oct 10944 Feb 
*13 1334 13% 13% 13% 13% 13% 13% 133g 13% 600 Munsinegweas inc... =... 5 10 May 29 15%4 Nov 13 13% Sep 2744 Aug ha 
aate 3634 36%4 36% 37 37 3642 37 37 37 1,300 Murphy Co (G C) common___-_---- 1: 35 Apr 14 40% Feb 10 32% 49 Ma 
*107%4 109 *107% 10834 “107% 108%4 *107% 10834 108 108% : 4%.% preferred______________ 100 108 Mar26 112 Jan 29 10842 Jun 114% Jan Ba. 
16%8 164% 1653 16% 1634 1634 163% 167% 1642 ~ 16% 5,900 Murray Corp of America com__-_-_10 9% May 17 1673 Dec 22 9% Oct 22 Jan “4 
#20% 41% 41% 41% *41 42 414% 41% 41% 42% 300 4% prefetred..._____-_-______ 50 37% Jan 2 44% Feb 13 33% Nov 554% Feb 
*55'e8 56 *55 57 *55 56 *55 56 *55 56 zs Myers (F E) & Bros___--_-__- No par 50% Jun 10 56 Jan 29 50 Dec 70 #£=<Jun { 
I 
175% 183% 18% 18% 18% 183% 18 183% 1734 18 18,100 Nash-Kelvinator Corp__---------- 5 14 May 19 19% Feb 7 13° Oct 25% Jan 
2234 23% 22% 22% 22% 23% 23% 24 23% 23% 900 Nashville Chatt & St Louis_____ 100 19 May 24 29% Feb 13 23 Oct 52% Jan 
264% 27% 26% 27% 26% 27 2634 27 26% 2634 4200 National Acme Cou............... 1 21 May 19 30 Jan 6 27 Sep +1% — 
9% 9% 8% 9% 842 BN% 8% 9% 8% 8% 6,800- Natignal- Aimines__._..._._...__.-- 1 8% Dec 12 164%2 Jan 6 14% Nov 34% an 
10%4 10% 10% 10% 10% 10% 10% 10% 10% 10% 3,400 National Automotive Fibres Inc__-1 9% May 19 14 Feb 7 10 Sep 20% May 
12% 12% 12% 12% 12 12% 12 12 12 12 1,700 National Aviation Corp__....--~~- 5 10% May 19 16% Feb 21 13% Dec 28% yo 
3353 34 33% 33%% 33% 33% 33%4 33% *33 34 400 National Battery Co______________ 4 24 Jan 13 34 Dec 18 20% Oct 345% Apr 
3142 31% 3042 31 30% 31 3034 31 305% 31% 3,700 National Biscuit Co common__--- 10 27. Jan 13 34% Feb 15 25% Oct 37% May 
*168 174 *169 172 “169 169% 164 168%% “165 168% 7% preferred_._._....._._..- 100 170 Nov 7 187 Jun 27 180 Nov 205% Apr 
2334 23% 23 23 *22%2 24 23! 24 “23% 24 400 Nat Bond & Share Corp_--- No par 21% Jun 10 2612 Feb 13 22% Oct 32% Apr 
9 9%, 8% 9 854 9g 834 8% 85% 83% 4,800 National Can Corp__--__---_- __ 10 8% May 19 13% Feb 7 9% Nov 21% Feb 
“41, 42 41% 42 41% 413, 42% 4234 42% 425% 2,900 National Cash Register___--~- No par 33 May 19 4234 Dec 24 31 Nov 45% Jan 
8a 8% 8¥% 8% 8 Buy 8 8% 8 8% 5,700 Mat City Eines Inc.............-. 1 8 Dec 23 14% Jan 7 13. Oct 24% Aug 
13% 133 13%83 13% 13% 133% 13% 13% 13 13% 7,000 National Container Co____-__---- 1 13. Dec 26 15% Oct 15 - oe = -—- 
For footnotes see page 24 
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HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday ae Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 20 Dec. 22 Dec. 23 Dec, 24 Dec. 25 Dec. 26 the Week EXCHANGE Lowest est Lowest Highest 
8 per share 8 pér share 8 per share $ per share 8 per share & per sharé Shares Par $ per share 8 per share Spershare  §& per share 
14% 14 14 14¥, 14 14 13% 14% 1734 14¥e 3,400 National Cylinder Gas Co_______. 1 13% May 16 17% Feb 21 15 Oct 23 «Aug 
28% a3 28 28% 27% 28 275% 28%. 2742 27% 9,300 ‘National Dairy Products____No par 26% Dec 8 38 Jan 3 30 =6Sep 45% Apr 
17% 18 17% 17% 17 17% 16% 17% 16% 17 2,700 National Dept Stores_____________ 5 14% May 19 20% Jan 6 15% Nov 34% Jun 
20% 21 2034 21 20% 21% 20% 21% 2034 21% 15,700 Nationa) Distillers Prod ~-___ No par 17% May ly 23% Oct 3 19% Nov 32% Aug 
*45 48 *4542 48 *45% 47% *46%2 47% *45 47 --- Nat Enam & Stamping——--_- Nopar 30% May 26 48% Dec 18 31% Nov 67% Jan 
19% 19% 19% 19% 19 19% 18% 19% 18% 19 5,100 Nationa) Gypsum Co com___-_____ 1 14% May 19 25'2Jan 2 16% Oct 33% Jun 
98% 9844 99 ~= 99 *97% 99 *9742 99 “97 = «99 120 $4.50 conv preferred__-___ Nopar 9812 Dec 20 107 Feb 15 102% Oct 108% Jan 
34 34 34% 34% 34 34% 34 34% 34% 34% 8,500 National Lead Co common__-____ 10 25%4 May 20 36Y%e Dec 1 27 Sep 40% Apr 
170 170 *168% 171 170% 170% *168% 171 *168% 170 40 7% preterred A------_______ 100 168% Dec 19 190%Sep 15 178 Dec 207 July 
140% 140% *140 9©141 140 140 *137% 138% *137% 138% 50 6% preferred B------__-____ 100 140 Dec 23 167 Jan 28 £149 Oct 173. Apr 
*7% «= 7% 1% 7% 7% 7% “1% 7% *7 3% 7% 700 National Linen Service Corp____-- 1 6% Jan 16 8% Apr 7 6% Nov 10% Aug 
17% 17% 17% 18 17% 17% 17% 11% 17% 17% 2,900 Nat Mal & Stl Cast Co____- No par 15% Dec 8 28 Jan 31 20% Oct 41% Feb 
rf] %e 13 13 Fe Ve Vp 3 Ve 14,000 Natl Power & Lt ex-dist_._._._.No pee 18 Dec 18 1% Jan 2 1% Aug 242 Sep 
92% 92% 92%, 92% 92% 92% 91% 91s 90% 91 1,800 National Steel Corp_-----_-__~- 25 14% May 26 95 Nov 20 15 Sep 101% July 
*2534 261% 26 2644 #953, 264 2534. 25% 25% 251 900 National Sugar Ref Co.-.-.__ No par 21% May 17 28% Jan 10 25% Dec 38 Apr 
22% 22% 23 23% 23% 233% 23% 23% 23 23 % 14,100 National Supply (The) Pa--...com 125 May 19 23% Dec 24 11% Nov 25 Jan 
*94% 95% 94 94% *93 94 93 93 *91 93 30 tez% preserred______________ 100 88 Mari18 100 Sep 4 89 Nov 106% Mar 
23% 23% *23% 24 *23Y% 24 *23% 24 CLOSED *2,34 24 200 National Tea Co_—--__--_______- 10 29% May20 29%Jan 24 21% ‘Oct 42% May 
12% 12% 125% 125% 12% 12% 12% 12% CHRISTMAS 12% 12% 2,700 Natl Vulcanized Fibre Co_----___- 1 12% Dec 9 17% Feb 10 14% Nov 24%, May 
*11 11% 11% 11% 11% 11% *11% 11% DAY "11% 11% 500 Natomas Co__----~-__---___ No par 11 Dec 17 13% Jun 13 10% Sep 15 Feb 
18% 18% 18% 18! 18% 18% 18% 18% 18% 18° 1,900 Nehi Corp__--------------~- Nopar 18% May 19 24% Feb 17 18% Oct 32% Jan 
16 15 *143, 15% 14% 14% 143%, 14% 14% 14% 900 Neisner Bros Inc common_________ 1 13% May 29 18% Feb 10 16% Dec 22 Sep 
*105% 10642 *105% 106! *105% 106% 105% 105% 104 10042 10 434% conv serial preferred___100 105 Feb 13 107 July 25 104 Dec 109% Aug 
*31% 32 31% 31% 32 32 32% 32% 31 32 600 Newberry Co (J J) common__No par 22% Nov 6 38 Feb 13 25% Nov 43% May 
*97%2 99% *97% 99% *co8 99 98 98 96 98 Ya 10 3%4% preferred__..-_________ 100 98 Dec 24 106 Marti 103% Nov 11042 May 
11% 11% 11% 12 11% 11% 11% 11% 11% 11% 18,100 New England Elec System________20 11% Dec 26 13. Nov 24 ot" ie — 
*96 98% 95% 95% 95% 95% *94 97 93 97 30 New Jersey Pr & Lt Co 4% pfd_ _100 95% Dec 23 108% Jan 7 106 Dec 113 Oct 
41% 41% 42% 43% 43% 443% 44% 44% 4334 44% 5,400 Newmont Mining Corp___--______ 10 39%, May zu 44% Dec 26 30% Oct 50 Apr 
24% 24% 2434 24% 243%, 24% 2434 25 25% 25% 2,200 Newport Industries common_______ 1 22% Dec 8 s2% reo | 27 Sep 45 Jun 
*87% 90 *87%% 90 *87% 90 *87% 88 87% 90 4%4% preferred___.__.-______ 100 x87% Dec 17 102 Feb 3 95% Oct 109% Jun 
*21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 2,200 Newport News Ship & Dry Dock__-1 17% Jun 9 26 Oct 20 18% Nov 34% Apr 
38% 38% 38% 39% 39% 39% 40% 40% 39! 39% 4,000 New York Air Brake__--___ No par 32% May 19 46% Feb if 36% Oct 69'2 Jan 
143%, 14% 14% 14% 144% 15 14% 15 144%, 14% 61,700 New York Central__--__.____ No par 12 May17 22% Feb 3 13% Oct 35% Jap 
46 48 45% 47 46% 47% 46% 47% 45 46% 4,000 N Y¥ Chic & St Louis Co com___100 18% May 19 50 Dee 15 26 Sep 61% May 
128 130 129% 139 130% 131 132 133 #131 0133) 1,300 6% preierred series A__--____ 100 80 May19 133 Dec 24 719 Sep 135 Jun 
13%, 13% 14% 14% 14% 14% 14 14 13%, 13% 1,0C0 N Y City Omnibus Corp_____ No par 11% May 19 20% Feb 4 16% Dec 37% Feb 
*20 21 21 21 *1912 22% *21 22% 21 21 200 New York Dock common____No par 19 Apr 19 26 Aug 1 21% Oct 41% May 
*48 55 *48 55 *48 54% *45 54% *45 54% . $5 non-cum preferred_____ No par 52 Dec 19 62% Jan 3 563% Oct 76 May 
*215 240 *215 240 *215 240 *215 240 *210 240 - N Y & Harlem RR Co }} —_____ 50 230 Nov 21 290 Feb 36 275 Jan 325 Feb 
N ¥ New Hav & Hart RR Co— 
22% 22% 21% 22% 21 22 21% 22 21% 21% 4,700 wen 8S - SOPs 2d 100 1532 Nov 29 25% Sep 17 _ shat wn ooo 
8742 B7% 86% 88 86 87 85% 85% *85'%2 86% 850 N y Power & Light 3.90% pfd__100 85% Dec 24 10% Mar i 1 Deo 113% Mar 
15% 15% 15% 15% 15% 155% 153, 15% 1544 15% 2,200 Nd cesspetugy Culp parlic svwwCK 1 104 May 21 16 Sep 25 11% Nov 28% Feb 
N Y State Elec & Gas Corp— 
84 84 85 85 83 83 82 84 82 82% 440 $3.75 cumulative preferred____100 82 Dec 24 100% Aug 19 at ll = — 
*23% 24 24 24% *23Y% 24 #2314 24% *23% 24% 300 Noblitt-Sparks Industries new__2. ee 23% Nov 13 25% Oct 20 wes stich ies 
*36% 37% *3634 37% 36% 37 375% 37% 36% 36% 1,000 Nopco Chemical Co--_______--__- 33% Dec 12 53% Jan 16 41% Sep 72% May 
58% 59% 5834 59% 58% 59 58% 59 58 58% 3,800 Nor’olk & Western Ry com______ 25 56% Dec 6 64% Nov 5 ening ace 
*2642 26% *26% 27 *26¥2 26% 2642 26% *25% 26 400 Adjustment preferred _________ 25 26% Nov 17 30% Sep 17 23% Oct 39% Apr 
17% 17% 17% 17% 17% 17% 16% 17% 16% 16% 12,200 North American Co_____________ 10 16% Dec 26 33% Jan 1 9% Deo 16% Feb 
8% 9% 8% 9 8% 8% 842 8% 8% 8% 11,100 North American Aviation__-____- 1 6% May 16 10% Feb 17 111 Jan 117 May 
*87 8814 *854%2 88 8542 85'2 *86 88 *85%q 87 70 Northern Central Ry Co_--____-_ 50 851% Dec = 115% Jan. 11 ais dalle oki . veel 
27% 27% 27% 28 27 27% 27%, 27% 27% 27% 23,800 Northern Natural Gas Co new___-20 25 Dec 30% Nov 8 ee a 
21% 21% 21% 21% 214% 22} 21% 22% 21% 21% 19,300 Northern Pacific Ry__--._______ 100 13% May 19 22% Feb 16% Oct 36 Jan 
Northern States Pwr Co (Minn)— 
84% 84% 84 85 8412 5 *83 8414 83 83 370 Cum pfd $3.60 serieg______ No par 83 Dec 26 102% Feb 17 96% Dec 104% Nov 
12% 13 12% 13 12% 12% 12 12% 12 12% 7,800 Northwest Airlines Ine common__10 11 Aug 20 22% Apr 2 18% Nov 56% Jan 
22% 22% 215% 22 21% 21% 21% 21% 21% 21% 5,200 4.6% cumulative preferred_____ 25 19% Aug 20 25% Oct 6 ac atin wee anid 
34% 34% "341, 35% 344% 34% 34354 34% : 34% 34% 210 Northwestern TelegrapX _.._____.50 33 Jun 12 45% Jan 3 44 Oct 65% Jan 
6% 6% - | 7%, *6% 7 *6% 7 64% 65% 700 Norwalk [ire & Rubbe:__.__ No par 6% Dec 6 13% Peb 11 9 Nov 19% May 
*12 12% *12 12% 12% 12% 125% 12% *12 12% 600 Norwich Pharmaca] Co__-~____ 2.50 12 Dec 10 18% Feb 6 16% Dec 25 May 
28 28% 27 28 27% 28% 28 2814 27% 27%. 2,000 Ohio Edison Co common__----__-_- 8 27 Dec 22 38 Jan 9 30% Sep 37% Nov 
*94% 96% 93% 96 9342 93% 924% 93% 93% 93} 400 G6? prelerteg..i...<..4..- 100 921% Dec 24 111% Feb 18 108% Jun 112 Jan 
352 33% 334% 34 33% 35% 333g 34% 32% 33% SS. ke Oe EE eee No par 21 Apr 14 35% Dec 23 19% Feb 29% July 
*18% 19 *18% 19 18% 18% *18% 19 1842 18% 700 Oklahoma Gas & Elec 4% pfd___20 18% Dec 8 22 July 23 21 Sep 22% Jun 
27% 27% 27 2742 26% 26% 26% 27% 26% 27 2,100 Oliver Corp common_______- No par 17% May " 27¥%2 Dec 19 18% Nov 36 04«=« Jun 
964% 96% 96% 97 96% 97 96% 97 *95%4 9F'% sie 442% convertible preferred___100 95 Dec 107 Feb 17 99% Oct x119% Jan 
9% 9% 9% 9% 9% 9%, 9% 9% 934 9% 1,800 Omnibus Corp (The) common____6 72 May 7 13% Feb 4 10% Nov 17% Jap 
*99 100 99 99 *98 99 99 99 98% 99 30 8% convertible preferred A__100 86 May 7 118 Feb 6 x113 Sep 120 Feb 
20% 20% *20% 20% 20% 20% 20% 20% *20% 20% 400 Oppenheim Collins __-...________ 10 15% Sep 30 28% Feb 18 25 Dec 51% May 
32 32% 32 32% 32 32% 313%4 32% 31} 32 3,700 Otis Elevator common__-____ No par 24 Mayi19 33% Feb 18 26 Oct 39% Feb 
*152 153% *152 154 2 *152 15414 151 152 *150 153% 100 Ds ee 100 149% Oct 24 163% Jan 18 158 Sep 180% May 
21 21 21% 21% *21% 21% *21% 21% 21} 2142 300 Outboard Marine & Mfg_-____- 2.50 19% May 15 28% Feb 8 19% Dec 35 Jun 
*84 86 *B4 86 *84 86 *g4 86 *84 88 a gee Ae No par 84 Aug 28 93 Jan 4 86% Oct 111% May 
ba 74 74 74% 73% 74 7242 3 723 73“ 2,300 Owens-Illinois Glass Co_______12.50 68 Nov 28 80 July 25 69% Nov 100 Apr 
LOW AND HIGH SALE PRICES STOCKS - Range for Previous 
Saturday Monday Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 20 Dec. 22 Dec. 23 Dec, 24 Dec. 25 Dec. 26 the Week EXCHANGE Lowest Lowest Highest 
8 per share $ per share 8 per share 8 per share 8 per share 8 per share Shares Par $ per share 38 per share Sper share’ & per share 
*14 14% 14% 14% 14 14 *135%4 14 113 14 200 Pacific Amer Fisheries Inc_______~- 5 10 May 28 16 Sep 24 10% Oct 19% Jan 
*12% 13 12% 13 *12% 13 *12% 13 112% 13 70 Pacific Coast Co common__-_--__~ 10 9% May 19 19 Feb 1 12% Dec 25% July 
66% 66% *66% 68 *66% 68 68 68 *68% 71 30 lst preferred non-cum____No par 50 Jan 16 80 Oct 17 49 Nov 86% Mar 
39% 39% *391%2 40 *39% 40 *39'% 40 39% 39% 30 2nd preferred non-cum____No par 2. Jan 3 46% Oct 17 24 # Dec 48 Mar 
35 35 Ye 34%, 35% 344% 35% 345% 35 X33% 34% 9,700 Pacific Gas & Electric___________ 25 x33% Dec 26 43% Jan 18 36% Oct 47% Jun 
51 51% 52 52 51% 51% 51% 52 51 51% 1,200 Pacific Lighting Corp__--~-~ No par 50% Nov 29 62% Jan 11 54% Sep 67% Jun 
3554 35% 36 3612 364% 36% 35 35 *34%4 36 800 fy re oS No par 25% May 19 39% Feb 19 28% Oct 48 Apr 
93% 933 93 933% 93 9336 93 93 93 93 570 Pacific Telep & Teleg common__100 x89% Dec 11 129% Jan 2 122% Oct 160% Jun 
138 138 138 138 138 138 *138 140 138 138 190 i ek hg, ee ee ere 100 138 Dec 11 168 Feb 8 164 Dec 181% July 
542 5% 5% 6 5% 5% 55, 5% 5% 5% 6,200 Pacific Tin Consolidated Corp__-_--_ 1 3% May 16 7 Feb 13 5 Oct 11% Feb 
54 54% 46 49 x46 49 48% 48% 47 47% 11,400 Pacific Western Oil Corp__-_ __-_- 10 21% Jan 10 59% Oct 20 18% Nov 345% Apr 
4% 5 5 5% 4% 5% 4% 95 CLOSED 4%, § 90,400 Packard Motor Car___-----~ No par 4% Dec 5 2% Feb 13 5% Oct 12% Feb 
856 ON% 854 9 b ve 8% Ble 8% CHRISTMAS 842 8 36,300 Pan American Airways Corp__..2% 8% Dec 6 14% Feb 21 11% Dec 27 Jan 
*16% 173 17% 17% *17 17% *1635%4 17% DAY 17 173 200 Pan-American Petrol & Transp__-_5 13. May 13 18 July 18 13. Oct 20% Apr 
53 54 54% 55 54 5434 54%, 54% 54 55 4,500 Panhandle East Pipe L com__No par 40% Jan 13 55 Nov 12 37% Jan 56% Apr 
*96 97% 96 96 96 96 94% 96 °93 96 180 4%: preferred_.._.......=....- 100 94% Dec 24 109 Mar 24 100 Dec 111 Apr 
8% 8% 814 8% 84 8% 8% 8% 8% 8% 26,600 Panhandle Prod & Refining____~~ 1 5% Jan 13 9% Feb 7 4% Dec 14% Jan 
71 71% *71%2 72% *71% 75 71% 71% 70 734% 400 Paraffine Cos Inc common__No par 58% Jun 10 19% Feb 15 56 Sep 90% Apr 
*99%4 100% 100 100 *99% 101 *99'% 101 99% 100 210 4% convertible preferred_____ 100 99 Dec 19 109 July ° 105% Oct 110 May 
21% 22% 21% 22 21% 21% 213g 21% 21 21% 34,900 Paramount Pictures Inc__-_-----~ 1 19% Dec 5 32% Jan 27% Oct 39% July 
41% 41% 41% 4!% 40% 41% 4042 40% 40% 40% 1,100 Park & Tilford Ince.............£ neem 1 37 Sep 8 63% Jan ; 52 Nov 82 Apr 
23% 2% 2% 2% 2% 2% 2% 2% 2% 2% 5,400 Park Utah Consolidated Mines___-1 2 Dec 4 4% Jan 6 3% Sep 7% Jan 
33% 34% 34% 34% 24% 34%. 34% 24% 34% 34% 2,200 Parke Davis &.Co___..~.-~ No par 33% Dec 20 43 Jan 9 35% Jan 48% May 
*28% 30 *28%4. 30 *29 29% 29% 29% *29 30 100 +#«Parker Rust. Proof Co__-_--_-_-- 2.50 28% May 20 34% Feb 21 26 Oct 35% Aug 
7% 1% TY 7% “Ti, 75% 7%, TY 7% TY. 1,800 Parmelee Transportation-__._No par 7, Sen 24 14% Feb 11 12 Oct 22% Jun 
11% 12% 11% 11% 11% 11% 11% 11% 1l% 11% 3,700 Patino Mines & Enterprises___-_~~ 5 8% Mey 19 15% May 31 11% Deo 24% Jan 
364% 36% 36 36 *35% 3634 *35%2 36% “35%, 3634 300 Penick & Ford__----------~- No par 32% Sep 11 38% Nov 20 — * on: ede 
42% 42% 42% 43% 4234 43 4242 43% 49%, 4% 5,900 Penney (J C) Co___--------- No par 38%4 May 27 48% Feb 1 40% Nov 567% Jun 
6 6% 6 6% 6 6% 534 6 542 5% 8,200 Penn-Central Airlines Corp____--- 1 5% Dec 26 15% Jan 4 12% Dec 45% Jan 
14% 14% 15 15 15% 16 155 16 15% 153 2,800 Penn Coal & Coke Corp_____-~-- 10 7 Apr 15 16% Oct 20 6% Oct 16% Feb 
18% 19 18% 19% 19% 19% 19% 19% 18% 19 3,000 Penn-Dixie Cement Co__--------- 7 13% May 19 24% Feb 27 17% Sep 30% Jan 
*29% 31 31 31 *31 33 *31 33% *31 3342 100 Penn Glass Sand Corp com__No par 29 Sep 25 36 Apr 1 28% Feb 37% Aug 
*108 111 *108 111 *108 #111 *108 111 #108 111 et 5% preferred____-__------____ 100 x107 Dec 10 117 Jan 29 110 Jan 115% July 
18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 10,900 Penn Power & Light Co_--_~ No par 18 Dec 6 22 Jan 6 20% Sep 27% Jan 
17% 18% 18 18% 17% 18% 17% 18% 173%4 18% 54,500 Pennsylvania RR__------------~- 50 15% Dec 5 26% Feb 5 Sep 47% Feb 
4642 46% 46% 473% 47 47% *4642 47% "46% 47% 1,700 Pennsylvania Salt Mfg Co com___10 38 May13 s’™%” Jan 6 37% Nov 51% Deo 
*115'42 116% 117 117 117% 118% 117 117 *116%2 117% 300 3%2% series A preferred______100 111 Dec 8 118% Sep 2 pe amie ae agile 
*46 48 *46 48 *46 48 *47 48 *46 48 -.. Peoples Drug Stores Inc__------~- 5 45% Dec 6 55% Nav 21 43 Jan 68 May 
*87% 8842 87% 87 87 88% *88 89 8734 88 900 Peoples G L & Coke (Chic)-_~_-- 100 81% Jun 5 101% Feb = 86% Nov 115 Apr 
"11% 13 *113% 1234 11% 11% ll% 11% 11 11 500 Peoria & Eastern Ry Co _.-----~ 100 6 May 19 22 «rep 14 Oct 51% Jan 
24% 24% 23% 24% 2342 24 2312 23% 23% 23%, 21,300 Pepsi-Cola Co__--..-..--.---- 33 %c 22 Dec 5 34% July 23 21% Sep 40% Jan 
*32 32% 31% 32 *3142 32% *32 32% *32 32% 400 Pet Milk Co common___----- No par °3 May 13 34 Jan 4 28% Sep 43% Mar 
105 105 103 103 101 101 *97 102 *97 102 40 4%4% 2nd preferred_____-__-~- 100 101. Dec 23 108% Jun 2 105% Sep 109 Mar 
10% 11% 11% 12 11% 11% 11% 11% 11% 11% 6,400 Petroleum Corp of America____---5 8% Mav 17 12 Dec 22 R% Deo 14% Avr 
*14% 15% 14% 15 *14% 15 15 15% #15 15% 400 Pfeifter Brewing Co___------ No par 13% Jun 9 18 Oct 8 13. ‘Apr 16% Feb 
55 57 54% 56 54% 563% 56 58 55 57% 3,500 Pfizer (Chas) & Co Inc__--------- 1 37 Mayi14 62% Jan 2 35% Jan 80 May 
47% 48%, 47% 4834 47% 48 47 48%, 4434 47% 9,600 Phelps-Dodge Corp__------------ 25 36% Apr 14 48% Dec. 22 29% Sep x48 May 
*52 522 52 52 52% 52% 52 52 52 52% 990 Philadelphia Co 6% preferred___.50 491% Dec 4 59 Mar 20 51% Deo 716% Jan 
*97 99 99 99 99 99 9742 97% *97Y% 99 30 $f preferred___......... - No par 97% Dec 24 109% Aug 5 107 Dec 117% Jan 





For footnotes see page 24 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales fer NEW YORK STOCK Range Since January 1 Year 1946 
Dee. 20 Dec. 22 Dec. 23 Dec. 24 Dec. 25 Dec. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 ver share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share $pershare 8 per share 
2242 2234 22%, 22% 22% 22% 224%. 22% 22% 22% 5,°00 Phila Electric Co common___No par 21% Dec 5 27+. Jan 42 24% Sep 30% May 
*234e@ 27% 23% 24% 24% 247% 244% 24% 243, 24% 4,800 $1 preference common__-_-_- No par 23% Dec 22 29% Jan 21 27% Dec 34 «July 
#311 112% 112 112 *110%2 112% *110 112 COLORED *110 111% 10 SOR PCOS wisond<nocsas 100 112 Nov 21 120% Aug 12 116 Dec 122 May 
*9514 96 96 96 9642 96% 9542 9642 CHRISTMAS 95% 95% 1,009 3.8% preferred ______________100 95 Dec 18 109% Aug 12 an Sam aust pan 
147%, 15 15% 15% 15 15% 15% 15% DAY 15 15 2,300 Phila & Reading Coal & Iron_.--- : 10% May 19 16% Oct 15 11% Oct 19% Feb 
3458 34% 34 35 33% 34% 3234 33% 3342 33% 3,590 Philco Corp common ______-~-~.--~- 21 Jan 16 35% Nov 24 20% Dec 47 Jan 
*O8 89 8814 88'2 *87%2 89 89 89 8734 88% 100 3%% preferred series a x86 Dec 11 98 %— Mar i. 89 Dec 102. Sep 
26% 26% 26 26'2 26 26% 26 26 x2514 26 22,400 Philip Morris & Co Ltd common__-_5 25 Dec 5 43% Jan 18 33% Sep 71 Jan 
*91 94 91 92 90% 91 9142 91} 88 88 700 4% preferred___-_~.--_-~--~-- 100 88 Dec 26 109 =—~Feb 2° 104’ Dec 112 Jun 
*90 94 *90 94 *37 93 *86 92 *85 §2 ” 3.60 series preferred___._____ 100 92 Nov 21 101 Mar 8 96°4 Dec 106% Aug 
*39'_ 42 #39! 41% *40 41 40 40 *29 42 100 Phillips Jones Corp com___-_- No par 21 Apr 29 43 Dec 15 20% Oct 36 Jan 
*88'4 90 *g98! 90 *88%, 90 *88'% 90 *88'4 90 a 5% cumulative preferred_____ 100 81 Jan 17 93 July 25 84 Dec 89 Nov 
Gl-: 62% 615% 63% 62 63 615, 63% 61% 62% 17,700 Phillips Petroleum__-_--_~_~~ No par 50% Mar 15 63% July 14 49 Feb 13% Jan 
*1921, 14% *13 14% *13 13'2 13% 131% 13 13 300 Phoenix Hosiery -~_---------~-~--- 5 i2 Jun 10 18 «6Feb 1 16% Dec 41 Jan 
*33'2 35 *34Y, 343 34 34 33} 3342 33% 33% 300 Pillspury Mulls Inc common_-_--_-- 25 30% Apr 28 38% July 24 29% Sep 36 0=s_s«zDec 
#1003. 102 ©1005, 102 101 101% *101 102 101 101 40 $4 preferred______-___..__No par 99% Dec 4 108 Feb 18 102% Sep 110 = Feb 
*95 is *95 110 *95 110 *96 110 *96 110 ” Pitts CS & Bt Letie NE....:..300 ee see 123 Oct 136 May 
*14 145% *14% 14% 14% 14% *14% 145 1334. 14% 700 Pitts Coke & Chem Co com__Ne par 10 May 16 163 V4 Oct | 23 7% Sep 15% Feb 
*88 83834 *838 8834 88%4. 8844 *88 B34 *88 8834 50 $5 convértible preferred___No par 88 Dec 16 102 Maf29 89% Dec 106 §©Feb 
30’2 31% 31'2 32% 32 32% 32 321% 31%2 oor 4,000 Pitts Consolidation Coal Co__ _-~- 1 18% Jan 2 3258 Dec 22 17% Nov 26% May 
2612 26% 261% 261 26% 2642 *2634 2712 26 26 ¥, 800 Pittsburgh Forgings Co_____--~_~_- 1 17% May 19 27 Dec 8 x16% Dec 30 Feb 
"145 168 145 168 *145 168 *145 168 *145 168 > Pitts Ft Wayne & Chic Ry com-.100 165 Aug 1 169 Aug 22 197 July 202 May | 
*164 «166 165 165 *163%2 166 *160 86166 *160 166 30 71% preferred_____.--.------- 100. 163%Nov 17 203 Jan 2 200 #£=Nov 210 Mar 
39%4 40 32% 397% 39 39% 3814 39% 338-3834 8,500 Pittsburgh Plate Glass Co__-__-- 10, 32% Apr 21 42% Feb 1 30 Sep 48% Jan 
Phe. i BY 9% 9% 8% 9% 955. 9% 9% 95% 2,700 Pittsburgh Screw & Bolt__--- No par 7 Mayil9 10% Nov 21 ™%, Dec 14 Jan 
13'2 143% 14*2 15 14% 147% 145, 147% 143, 14% 9,200 Pittsburgh Steel Co com____No par 8% May 19 14% Oct 15 95% Oct 22% Feb 
©1435 : £135 , #135 a? #135 be #135 ea ws 7% preferred class B___---~~- 100 #114 Apr 22 140 Oct 1 103 Oct 141 Feb 
89 891% 89 89% 8842 89% 8942 89! 89% 89% 750 5% preferred class A_____-_-- 100 59% May 17 93% Oct 11 59 Nov 96% Jun 
79 794 785, 79 *78% 7934 7812 7842 *78 79 Yo 60 542% ist ser conv prior pfd__100 67 Jan 13 84% Sep 18 68% Dec 92 May , 
*1 1, 19% 1234 193% 19% 19% 7193, 1934 19% 19% 800 Pittsburgh & West Virginia_--_- 100 10% May. 19 20% Dec 12 12% Oct 34%. Jan 
*140 150 *140 150 *143 149 "141 149 *141 150 = Pittsburgh Young & Ash oe 171 May 15 200 Jan 23 200 Nov 200 Nov 
a41_ 34% 34 344% 33% 34% *5433'2 34” 35% 33% 1,500 Pittston Co (The)_-------------~~-- 17% May 16 38% Oct 28 13. Oct 31% Jun 
*10's 10% 10% 10% 10% 10% 1014 10% 10% 10% 300° Plough Inc -_-~.-------------~-~- 5 10 Sep 22 14% Jan 28 12% Nov 22. July 
33%, 33% 33 903% -32% » 33% 33 34 33 34% 8,600. Plymouth Oi} Co____.--------+-- 5 21 Apr 19 34% Dec 15 19 Oct 29% Aug 
33's 33% 335% 33%4 *33% 33% #33 '2.-33 *33 34 400 Pond Creek Pocahontas____------- 1 19% May 19 35% Oct 27 20% Sep 25 
143, 14% 141% 14% 14% 14% 1454 3 14! 143% 1,300 Poor & Ce class B:.--_..-_ No par 11% May17 19% Oct 22 14% Oct 27% Feb 
Potomac Electric Power Co 
13! 13% 12%, 13% 12% 13 125, 127 12% 12% 25,700 “Regular: Way~ -..--=-.------- 10 12'%2 Dec 23 15% Nov 21 ele deiees Hectiatlaal 
ll’, 11% 11 11% 10%4 11 1073 114% 10%4 11 12,700 Pressea sieel Car-Co Inc com_--- 1 » May17 16 Feb 13 11% Nov 30 Feb 
33*a 33% 33'2 33% 33% 33%4 3373 34% 33% 34 1,600 42% preferred series A____--~_ 50 33 42 Dec 22 43 Feb 17 38 Dec 63% Feb. 
Ci%_ 635% 681, 685 68 68 Ys 68 68% 68 68% 3,500 Procter & Gamble-_--.._._~- No par 57. May 20 71% Nov 3 53 Oct 71% Apr 
22! 22% 2134 223% 21% 21%%4 21%. 2112 21 21'2 6,700 Publicker Industries Inc com ____- 5 15% May 17 32% Jan 2 32 Nov 67 Ma 
*60 90% 90 90 90% 904% *89 893% 89142 89% 400 $4.75 cum preferred_____-_ No par 8942 Dec 26 102% Feb 13 98% Dec 10542 May 
34 341%, 343%, 343% 34% 347% 3415 343, 34'2 34% 1,900 Public Service Co of Colorado___20 3042 May 19 38% Jan 2 31 Sep 41 July 
20 20% 20 2012 19%4 20% 197%, 20'%, 19% 20 7,400 Pub Serv Corp of N J com__No par 19% Dec 11 25% Feb 21 17% Oct 30% Jun 
96%. 97% 96 98 96 97 93 96 93 93 Ye 940 $5 preferred______-_-_____ No par 93 Dec 24 111 Aug 5 103 Sep 115% Jan 
10722 107% 107. 107% 106% 107 10514 106 104'5 106 1,300 6% preéferred__--........—.-- 100 «= 104'%2 Dec 26 =120% July 17 108 Sep 128 Jan 
*114%% 114% 114% 115 114) = 1115 11242 113% 112% 112% 620 TH preterred........ 22s 100 112% Dee 26 130 Aug 18 114% Aug 139% May 
*170 §©132 130% 130% 130% 1301 129% 13( 2 129 . 129 320 8% preferred_.____...._.....- 100 127 Jan 2 146% July 9 119% Jun 150 Jan 
*112'% 113% #1124 113! *112% 113 #112% 113% #1121 113% __. Pub Serv Elec & Gas pfd $5__Nopar 110% Jun 24 114% Feb 8 112 Nov 117% Feb 
5234 53 5134 53% 52 53% 52'% 5254 52 52% 5,500 Pumas ie... No par 51% May 19 RIV. Rah 2 47% Sep 69% Jan 
2758 28% 2814 28% 28% 291% $4 292 285g 29% 47,400 Pure Oil (The) common-__-_-_- No par 21% May 19 Rd Ye Dec 23 19% Feb 28% May 
*107 108 *10634 10712 *106%4 108 107% 107% 10334 106%% 200 5% conv preferred ___..-.-._- 100 106% Oct 6 Pau as 107 Oct 115% Jun 
25! 253% 25%, 26 26 26 26 2634 2642 27% 1,400 Purity Bakeries Corp___-_-___ No par 2442 Dec 3 "36% Feb 4 30 8=6Sep 38% Feb 
23°94 24 24% 24% 24% 24% *2442 25 243%, 24% 900 Quaker State Oil Refining Corp__10 20 Mari4 24%4 Dec 26 19% Feb 25% Aug 
95% 95% 91% 97% 912 95% 92 93% 9%% 9% 28,700 Radio Corp of America com__No par T% May 19 10%, Feb 7 9 Nov 19 Jan 
69 691 69 6912 68% 69 69 69 6812 68% 1,000 $3.50 conv ist preferred___No ~ 68142 Dec 26 80%, Feb 4 765% Dec 96% Mar 
9 9% 83, 9 8% =—8% 812 85 8% 8% 29,900 Radio-Keith-Orpheum_____~~~-~~- 8% Dec 26 15% Jan 2 15% Oct 28% Apr 
95'2 98 "9512 97% 97 97% *95 97 *95 97 40 ~=Ralston Purina Co 3%% pia__——i00 9442 Dec 16 10542 Mar 1 100% Dec 112% Feb 
3l'2 31% 31% 31% 313 31% 31 31 31% 31% 600 Raybestos Manhattan__---~~- No par 28% May 19 41 Feb 10 32 Dec 49% Feb 
29", 30 30% 31 31 32 31 31% *30%, 31% 7,luQ  Rayonier Inc common__----~--~-~ 1 17% May 19 32 Dec 23 17% Sep 33 May 
3254 3334 33% 3378 33% 33% 33 33%% 33 33% 2,100 Se preterred =. ___.....-......-.~ 25 33 Dec 24 34% Feb 14 32% Nov 39 Apr 
18°4 187% 18% 18% 1858 19 1842 18% 1854 18% 4,000 Reading Co common____---~-~---- 50 '6% May 17 22% July 25 16%4 Sep 33% Feb 
4, 44 4134 41%4 *40'%2 43 *40 42 40 40 200 4% non-cum Ist preferred____- 50 40 Dec 26 48% July 25 40 Sep 53% Jun 
33% 33% #323, 35 *32%2 35 *32142 35 *32'%2 35 100 4% non-cum 2nd preferred____50 33 Nov 6 39 July 14 3642 Oct 46% Jan 
#12" 1334 13 1334 *12%, 131% *12% 13 125, 12% 600 Real Silk Hosiery common__----~- 5 9% May 17 18% Feb 1 15 Nov 31 Apr 
100 101% £100 101'2 *100 101% *100 103 *100 103 mad PI@tOTOG a6 4c ass tc acee 100 96 Oct 14 108% Mar 4 99 Sep 112% Fey 
13 133 13% 13% 12% 13% 125, 13% 12% 12% 5,200 Reeves Bros Inc____.---..-.--.- 50c 11 May 16 16% Feb 11 1234 Dec 16% Oct 
Reis (Robt) & Co— 
13% 14 13% 13% 13 13 13 13 *12% 131% 300 $1.28 diy pridr Sfé.-........_. 10 12% Dec 4 14% Nov 26 dae. ieee “ 
*24'4 25% 25 25 25 25 25 25 2442 24% 900 Reliable Stores Corp_______-_ No par 20% May 21 29% Feb 13 26% Dec 45% Apr 
11%, 11% 11% 1138 il 11% 11 11% 10%s 11 2,500 Reliance Mfg Co common____No par 10% Dec 26 17% Feb 8 144% Nov 27% May 
“61a 63 *61%4 63 62 62 62% 63 62's 62% 280 Conv pid 3%2% séries___.._-- 100 62 Dec 23 84% Feb 18 74 Dec 101 May 
13 13% 13% 13% 13% 14 135, 14 13! 13% 26,500 Remington-Rand common___-__-- 50c 122 Dec 19 17 Awg li | seca si. tee 
296 99 *96 985% *96% 985% #9534 98% 97 97 100 $4.50 preferred ends 25 96 Novi2 102 Jan 2 100 = Ott 105% 
30 30 30% 30% 300 30% 29% 30 29 2912 1,100 Reo Motors Inc 1 24% Jan 13 33% Oct 15 20 Oct 34% J 
Low AND HIGH SALE PRICES STOCKS Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales fer NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 20 Dec. 22 Dec. 2: Dec. 24 Dec. 25 Dec. 26 the Week EXCHANGE Lowest Highest Lewest Highest 
8 per share 6 per share 8 per share 8 per share 8 per share 8 per share Shares Par $ per share $ per share Sper share 8 per share 
im BY% 2 8 TM, 754 7%, 5% 7% 7% 6,200 Republic Aviation Corp____----~--~- 1 4% May 19 9% Jan 7 7% Nov ae Apr 
37a 4h RB: 4 3% 3% 354 35% 3% 3% 8.500 Republic Pictures common_--_-_--- 50c 3% Dec 26 8% Feb 3 7 Dec Ye Feb 
10'o 10% 10% 105s 10 10% 10 10 CTOSED 10% 10% 2,800 $1 convertible preferred___-_-- 10 10 Dec 23 15% Feb 4 135% Oct ae Feb 
26"9 27%8 27 27% 27% 2734 27% 2772 CHRISTMAS 26% 27% 25,600 Republic Steel] Corp com__-_-- No par 22% May 19 30% Feb 21 24% Oct 40% Feb 
#106 108% 105 107 105% 105% 103% 103'% DAY #19114 105 200 &% conv prior pfd series A_-_100 103% Dec 24 113% May 28 10742 Oct 118 Apr 
1914 19% 1914 195% 19% 19%% 19'g 19%32 18%4 19% 5,600 Revere Copper & Brass com__No par 14 May i19 24% Feb 16 18 Sep 31% May 
#931. 96 9342 93% *93% 95 93 931% 93 93% 90 5%% preferred_.__..........- 100 93 Dec 24 110 Apr 7 97 Sep 110% Jan 
1% 73% % 713% 1%, TMs 7 71, 7 7% 22,200 Rekall Drug et... ...2.-.— 2.50 642 Dec 3 11% Feb 8 912 Oct 18% May 
231,_ 2334 23% 23% 23% 2334 24 24 23% 23% 2,000 Reynolds Metals Co com__--_No par 19% Jun 9 39 Jan 2 2442 Sep 45% Jan 
*#101'2 103% 10234 103%4 10334 103%4 *103 104 *103 104 30 5%2% convertible preferred___100 90 May 27 124 Jan 28 105% Sep 136 06s « Jan 
10°%— 10% 1034 10%% 10% 10% 10 10%% 9% 10 2,000 Reynolds Spring --_-------------- 1 9 May 19 16% Feb 17 125% Nov 28% Feb 
3934 403 40%_ 41 40%. 41 40% 41 3934 40% 5,900 Reynolds (R J) Tob class B----- i. 36% May 20 44% Feb 4 36% Sep 46% Jun 
*49°% 50 50 50 4942 49% *50 51 *50 51 280 EE Re eee een Spee 45 May 29 50'2 Dee 11 43 Feb 50% Jul 
“Bg 88% 87 838% 87 874 8542 86% 85 85 2 2,400 Preferred 3.60% series___--~- 100 85 Dec 26 104 Feb 6 100 Nov 108% Fe 
225, 225% 2234 23% 22% 23 227% 23 223%4 23% 2,800 Rheem Manufacturing Co__--_--~- 19 Apr 14 55% Feb 3 19 Dec 88 Jun 
17°98 17% 17'2 18 18 18% 18 1833 1844 18% 8,000 Richfield Oil Corp__----~~_-- No vend 13% Jan 16 183— Dec 24 12% Oct 20% May 
#943, 25% 26 26 26% 27 2634 2634 *2434 26% 500 Ritter Company___--~-------- No par 23% May 16 31 Feb 3 25 Oct 44 Apr 
6 6% 6 6 57% 6 5% 6 57% 5% 3,000 Roan Antelope Copper Mines___---- 5% Sep 9 10% Mar 31 6% Oct 13% Feb 
181% 187%; 1834 18%% *18% 1834 19 19 *18% 19 200 Ronson Art Metal Wks Inc_-_----- 2 185% Nov 7 20% Nov 24 a aid ee pen 8 
21 24 2034 21% 21 21 21% 213% 20 21% 7,300 Royal Typewriter _..............- 1 19% Sep 4 24% Oct 21 17 Oct 30% Jun 
67! 67% 66% 67 *65%q 6612 6542 65%. *65 66 600 Ruberoid Co ‘The)__----~-_- No par 42% May 19 68% Oct 20 40'2 Sep 65 May 
7's 17% 1756 18 #1734 18 1734 18 17% 17% 1,200- Ruppert. Jacob) ......-.......... s) 174% Dec 9 26% Feb 21 21% Oct 8444 Jan 
44% 44% 45 4512 45% 47 45 4514 4512 46% S760 &t Joesph tas@.....~.....<+—- 10 40 Jun 9 65% Jan 2 45 Sep 64 May 
9%" 948 95% 97% 9% 10 9% 10 9\%4 9% 24,400 St L-San F Ry Co com vtc_-_No par 6% May 19 12 Ye Jan 9? 11% Dec 12% Dec 
3638 37 35% 36% 36 3742 36% 37's 35% 355% 9,200 Preferred series A 5% __------ 100 18 May 19 37% Dec 23 3042 Dec 33 Dec 
*65 67% *65 67%4 *64 67 *64 67 *63 67 a) St Louis Southwestern Ry. Co__100 66 Dec 19 68% Dec 11 be ph ai tte 
*58 62 *58 60 *57 60 *57 60 57 57 10 5% non-cum preferred_-__---- 100 57 Dec 26 60'%2 Dec 16 Pee Pay eee as 5 
93% 97% 934 10 95% 9% 934 97% 934 97% 12,600 St Regis Paper Co common_-_----- 5 9 Jun 30 12 Oct 22 ass od ee eee 
8214 82% 82 82" 82 82 81 82 80 80" 820 lst pfd 4.40% series A__--~-- 100 80 Dec 26 98% July 24 -- --- — 
207— 20% 20% 21% 2058 207% 20% 21% 21 21% 5,300 Safeway Stores common__-_-----~-- 5 x20 Dec 5 26% July 17 2 Nov 34% May 
#111 112% *441 111% 110.) =111 110 =110 108°4 108% 350 S& preferred —...4.-...4.26s- 100 108%4 Dec 26 114% Mar 4 110% Sep Mar 
9% 9% 9% 9% 9% 9% 9% 95% 9% 9% 2,400 Savage Arms Corp__---~--------- 5 7% May 19 11% Feb 8 9% Nov 18 Jan 
33 33 Ye 32% 33% 31% 32% 315, 32% 31% 31% 21,800 Schenley Distillers Corp___- ~~~ 1.75 23% May 17 65% Jan 2 53 Nov 100 Aug 
427% 43 42% 43% 4234 43 43% 44 43 43% 1,800 Scott Paper Co common-_-_--- No par 40% Dec 3 49% Jan 7 42 Oct 61 July 
*90 93 92 92 *91%2 93 *9112 93 9234 93 70 $3.40 cum preferred__-___- No par 92 Dec 22 103%Sep 2 100 Dec 110% Jun 
*9114 92 *911% 92 *91% 92 9042 93 *90'2 91% 410 Scovill Mfg Co 3.65% cum pfd__100 904% Dec 24 102% July 9 95% Dec 102% Nov 
13%5 14 13% 137% 135, 14% 1354 1334 135g 13% 8,400 Scranton Elec Co (The) common-_-_5 13 Ye Nov 28 18% Jan 20 ciaien aves Gaus ae © 
*8314 88 *83%q 88 83% 83% *83%2 85% *83'2 852 10 3.35% cumulative preferred___100 83% Dec 23 98% Mar 3 —_ a nee ae « 
16°4 17 17 17%8 165, 1734 17% 17% 1633 17 4,500 Seaboard Air Line com vt c__No par 1144 May 19 24% Feb 13 1742 Sep 37% Jan 
47 47 47 472 *47 472 46% 46% *45 4612 900 5% preferred series A__------ oe 39% May 17 55 Feb 15 42 Sep 17% Feb 
*173— 17% 17% 17% *17% 17% 17% 17% 175, 17% 700 Seaboard Finance Co _____.__---- 17% Dec 19 19% Nov 24 Le ae eye + 
3834 40 39% 40% 40'%2 43 42 434 42'%2 43 6,300 Seaboard Oil Co of Del_----- No a 23 Mar 8 43% Dec 24 23 , Oct 39% Apr 
61% 6% #534 61% *6 Vg 6% *6Vg 61, *6Y,% 6\2 Ae ie 5 5% May 17 10% Feb 6 6% Nov 17% Feo 
37% 37% 37 375 36% 37% 3658 37% 3658 3738 22,800 Sears Roebuck & C6__-__--_~- No par 30% May 19 40% July 14 35% Nov 49% Apr 
12 12% 115, 11% 11% 11% 11% 1154 11% 11% 4,100 Seeger Refrigerator Co______---~- 5 11 Oct 10 16% Feb 8 10% Nov 23% May 
8% 8% 83, 82 8% 8% B84, BY, 84, 8% 900 Seiberling Rubber Co__---_---_--- 1 6% Dec 4 16% Feb 11 13% Nov 22% July 
11% 11% 11 ll’ 11 1136 11% 11% 11% 11% 6,800 Serve] Inc common____--__------- 1 10% May 19 16% Feb 3 12% Oct 24% Jan 
*101' 103% *101% 10342 *101% 103%, *101% 103 ¥% *101'2 103% aS $4.50 preferred ___---____~_ No par 101 Dec 10 110 Jan 7 105 Dec 113% May 
2915 29% 293, 30 30% 30% 29% 30% 29 29 5,600 Shamrock Oil & Gas_.-- _--~--~- 1 20% Apr 15 30% Dec 23 17% Oct 32% Apr 
3542 36% 36 36%2 35% 36% 3534 365% 35% 36% 3,000 Sharon Steel Corp__----~-~_- No par 24% May 19 40% Oct 20 23% Oct 40% Feb 
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For footnotes see page 24 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 20 Dec. 22 Dec. 23 Dec. 24 Dec, 25 Dec. 26 the Week EXCHANGE Lowest Highest Lowest Highest 

8 per share $ per share $ per share 8 per share $ per share 3 per share Shares Par $ per share $ per share 8 per share $ ner share 

24%, 24% 243, 245% 243, 2454 2334 24 23% 23% 2,300 Sharpe & Dohme common___No par 18 May i19 33% Jan 6 23 Jan 39% May 

*76 7642 *76 7642 76 76 *74 76 73 73 700 $3.50 conv pref series A___No par 73 Dec 26 82 Feb 19 17 Jan 91% May 

15 15 147, 15% 15 15% 15% 15% CLOSED 15% 15% 2,300 Shattuck (Frank G)-___----- No par 14% Dec 11 21% Feb 18 17% Sep 26% Apr 

*12 1214 124%, 12% #12 12! *12% 1242 CHRISTMAS *12% 12% 300 Sheatter (W A) Pen Co__--__----1 115g Dec 16 22 Feb 10 a ‘inti 

ao 33 33% 33% 33% 33% 33%4 34738 DAY 35 3542 12,500 Shell Union Oil__-- eee 24% May 19 go Dec 26 27% Feb 43% Jun 

65% 6% 678 72 7, Thy 7 7. 67% 7 7,800 Sheraton Corp of America________1 6% May 19 9¥2 Feb 17 8 Dec 17% July 
5% 5% 548 53% 5% 51% 5% 65% 6% 634 17,800 Silver King Coalition Mines 5 4 Apr 14 6% Feb 8 55% Oct 145% Feb 

33 331 33% 34 3338 33142 33% 3356 327, 3336 5,300 Simmons Co__- No par 27% May 19 41 Jan 7 33 Nov 56% Jun 

43% 431% 4415 4412 *43, 443, *43M%q 4453, 431%, 44 600 Simonds Saw & Steel________No par 39 Apr 22 61 Feb 21 38% Jan 61 May 

16% 17 17 17! 17 1736 17% 73% 17% 173% 27,200 Sinclair Oil Corp No par 14 May 19 17% Dec 23 15 Oct 20% Jan 
107%2 108! 109 109! 108 11242 11142 116 115 11778 4,000 Ske.ty Oil Co 15 65 Mar 15 117% Dec 26 54 Jan 65% Jun 

21 2112 2112 22 21% 21% 21% 21% 21% 21% 1,300 Sloss-Sheffield ‘Steel & Iron ..20 15 May 20 23 Oct 22 14 Sep 272 Feb 

58 6015 60! 61 59'. 5914 5915 601, *5834 60%. 1,700 Smith (A O) Corp . 10 38 May 20 noth Oct 20 42 Oct 91 Jan 

a. 37 3634 37! #355, 3674 3578 35% 35 35% 1,000 Smith (A) & Sons Carpet Cocom_.20 29% May 19 Y, Oct 28 35% Nov 35% May 
*86'2 90 89 90 89 RO *85 89 *85 89 60 342% cumulative preferred 100 89 Dec 22 Pn Jun 30 99 Dec 108 July 
*94V%,_ 247, 241%, 2442 235, 233 23% 23% 23% 24 1,000 Smith & Corona Typewriter__No par 2344 Dec 24 35% Jan 6 29% Sep 48 May 

16% 16% 16% 17 16% 1% 16%8 17 167s 17% 47,100 Socony Vacuum Oi] Co Inc 15 13% Mar 14 17 =July 11 13% Oct 18% Jun 

37% 4%, 4% 4% 434 43, 4 Sy 43% 4\ 24,200 South Amer Gold & Platinum 1 3% May 20 5% Feb 8 4% Sep 834 May 
6 6 6 6'8 6 6 6 6 6 6\8 3,100 South Carolina E & G Co com__7.50 5%4 Oct 6 8% Jan 9 7% Dec 9 Nov 

*40% 45 44 44 *421% 461 *4234, 451% 423, 4234 200 5% preferred : _50 42 Nov 26 64%2 Apr 9 62% Dec 83 Nov 

1642 165s 1642 16% 15%4 16 15% 157% 1573 16 2,400 Southeastern Greyhound Lines 5 14% May 28 22% Jan 7 20% Dec 223% Dec 

4242 421, 4244 43 43 43 *42'o 425% 42% 42% 1,000 South Porto Rico Sugar com__No par 37% May 19 56 Jan 18 48% Sep 59% Feb 

42 42 42 42 *41 421 *41 4234 *41% 4234 200 8% preferred (new) ee 40's Nov 29 42 Dec 17 nis ae ee ess 

2734 «2734 2734 28 27% 2734 27 27% 27% 27% 3,600 Southern California Edison 25 27 Dec 24 34% Jan 7 30 Sep 39% July 

22% 221% 2242 22% 225, 2234 23 23% 23 23 2,800 Southern Natural Gas Co 7.50 22 July 29 28% Feb 4 22% Jan 33% May 

47% 4834 48 49 48% 491% 487, 50% 481, 49% 34,600 Southern Pacific Co__ _..-No nar 3442 Apr 19 50% Dee 24 38% Oct 70 Jun 

39 40 39 40 39% 40 394, 40% 39 3942 12,900 Southern Railway common__No par 28 May 19 $042 Jan 4 33 Sep 65 Jun 
*62 62% 617% 62 6142 6154 6134 61%. 61 6134 1,200 5% non-cum preferred 100 57% May 19 74 Yes 8 64% Oct 90% Jun 

at i’ 75 71 71 50 Mobile & Ohio stock tr ctfs___100 68 Nov 10 81 Aug 26 73 Oct 96 Feb 

16% 17 *16% 17 *16% 1634 16% 161% 16! 16% 400 Spalding (A G) & Bros Inc Pete | 15 May17 20% Feb 4 16% Noy 30% Apr 

4% 5 5 5% 43% 5 434 434 4%, 4% 2,5v0 Sparks Withington No par 4% May 19 7% Feb 8 5% Oct 13% Jan 

“734 8 73% TV, 734 734 73% 15% TV, 72 800 Spear & Co common__, 1 6 May19 14% Jan 7 11% Nov 27 =May 
*73 15 73 73 *73 75 *73 75 *73 75 10 $5.50 preferred._— No par 73 Dee 13 93% Jan 13 92 Sep 1040 «= July 

28% 29 287% 29% 2934 2934 291% 2914 2834 29% 1,90C Spencer Kellogg & Sons toe 2378 Sep 8 3142 July 14 a ih pate prem 

21% 213 215, 22 214% 21% 2034 213% 2058 20% 8,000 Sperry Corp (The) 1 16%4 May 19 24% Oct 15 18% Dec 40% Jan 

9% 10% 95, 10% 95%, 934 9% 934 9%, 95% 9,300 Spiegel] Inc common 2 8 May 19 17% Feb 7 14% Noy 39% Apr 

72 124 70 72 6942 70 6942 6942 69 6912 670 Conv $4.50 preferred No par 69 Dec 26 90% Feb 4 84% Sep 100% Apr 

18% 18! 1758 18% 17% 18% 18% 18% 18 18'4 4,500 Square D Cc__ 5 1354 May 19 185% Feb 5 15% Sep 24% Apr 

29 29 2834 291 28% 28% 29% 291% 2842 29% 3,900 Squibb (E R) & Sons common 1 27 Nov 8 45% Jan 2 33% Feb 55 May 
*101 102 *101 102 101 101 101'2 10112 101%2 101'2 140 $4 preferred No par 99 Nov 10 112% Feb 11 107% Oct 116 Mar 

25% 2614 253% 226% 253% 2534 2512 263% 2554 26% 14,500 Standard Brands Inc cotn___No par 23% Dec 4 3744 Jan 6 34% Nov 55 May 
#845, 86 85 86 #8534 871 8534 8534 8512 852 400 $3.50 cum preferred No par 84 Dec 15 102 Aug l4 98% Dec 99% Dec 

23 23 Ye 225, 23% 22% 2234 22 2242 21% 23 12,900 Standard G & E Co $4 pref __No par 17'2 May 16 36% Jan 2 20% Oct 60% May 

92% 92% *9012 92 91% 9214 *9012 91% bYt2 «90 700 $6 prior preferred No par 81 May17 114% Feb 18 70 Oct 135% Apr 
10142 1011. 101 101% 100% 10014 10042 101 99% 100 2,700 $7 prior preferred _. ..No par 89 May 17 125 Feb 19 18 Oct 149% Apr 

61% 62 61% 62% 615 6234 62 6234 612 62!2 11,500 Standard Oil of California __No par 50%4 Mar 11 63 July 24 42%, Feb Aug 

415% 42 4134 42% 413 423% 423%, 4254 42% 4234 17,700 Standard Oil of Indiana : 25 37% May 19 44% July 21 37 Feb 49% May 

76 %e 1B V2 785, 79% "82 78% 7812 79 7833 796 29,800 Standard Oil of New Jersey 25 63 Mar 17 80 July 24 61% Nov 18% May 

27 283% 2734 28% 28 283% 2734 283% 2734 28 17,00G Standard O11] of Ohio common 10 23%, Jan 3 31% Aug 19 20% Mar 30=—s July 
*94 96 941% 941% *941%4, 95%% 951% 95's *9444 95% 300 3%4% preferred series A 100 94 Dec 18 105 Jiu 29 100% Dec 108% Jan 

14! 1414 14% 143% 14% 14% 14% 14% 143 145% 7,500 Standard Steel Spring common 1 10% May 19 17% Feo 11 11 Oct 25 Feb 

: 43 43 *42 43 42% 4212 *42 43 42144, 4242 400 4% convertible preferred 50 41% Jun 3 49 Feb 7 37% Nov 66 Jun 
+403 42 *40% 42 *40Y 42 #403, 42 *403 42 Starrett Co (The) LS No par 37 Mayl17 47 Oct 14 37 Sep 53% Jun 

14%, 14% 14 14% 14 14 xX1334 137% 133, 13%2 1,400 Sterchi Bros Stores. Inc 1 12 May 20 18 Jan 32 16% Oct 26% Aug 

362 3642 3634 37a 37%, 375% 37 37% 36% 37 4,600 Sterling Drug Inc common 5 34 Dec 10 49 Jan 2 41% Jan 63 May 
*90 91 *89'2 91 *89'%2 91 895, 897. *88!2 90 ; 200 342% preferred__ 100 88 Dec 18 10444 Mar 5 102% Oct 108% Aug 

3134 32 31%, 32 32 323% 3134 32% 314% 31% 3,600 Stevens (J P) & Co Inc 15 30% Nov 26 36% Oct 15 be 2 sae —— 

15 15 15 15% 14% 15 1434 14% 145% 14% 2,500 Stewart-Warner Corp 5 13%2 May 17 19% Feb 7 13% Oct 26% May 

1836 187 1834 193 184> 18% 18 18% 1742 17% 3,300 Stokley-Van Camp Inc common 1 1434 May 19 24%, Oct 8 20% Dec 30% May 

19% 19% 19% 19% 19% 19% *19\%, 20 *19%_ 1934 300 5% prior preferred 20 19% Jun 3 21% Jan 3 21 Jan 23 «=Feb 

11% 12 1155 12% 11% 117% 11% 12% 11% 12 8,100 Stone & Webster Nopar 10% May 19 17 Feb 3 14% Oct 23% Apr 

203, 2134 213, 22% 213, 217% 21% 2134 21% 215% 20,100 Studebaker Corp (The) 1 16 May 19 25% Feb 11 18% Oct 38% July 

103, 10%, 104 11 1034 10%4 10% 10% 105s 10% 3,400 Sun Chemical Corp common 1 10% May 19 15% Feb 3 12'% Nov 244% May 

*100 105 *100 105 *100 105 *98 105 *98 105 $4.50 series A preferred No par 105 July 28 109% Apr 17 1035s Sep 110 May 

56 58 58 58 58 58'4 585% 6012 x55 55 ‘8 1,900 8un Oi] Co common No par 51 May 26 75% Mar 24 61% Sep 78% Jun 

*116 118 *116 «6118 115% 11744 *1154% 11744 117% 117% 100 Class A pfd (4'2% cum) 100 115% Dec 23 125 Oct 21 117 Apr 124% Aug 

a: 44% 11% 11% 11% 115 11%, 115, 11% 11% 43,000 Sunray Oil Corp_- , 1 7% Jan 11 12% Sep 18 7% Oct 14 May 
37% 37% 3734 38 3734 38} 38% 38% 38 3844 1,500 Sunshine Biscuits Inc 12.50 32% May 27 45% Jan 2 42% Sep 56% Aug 

11 11‘ 10% 11 1055 11! 11 1134 ll% 11% 14,100 Sunshine Mining Co 10c 8%. May 19 13% Mar 6 10% Oct 24 Apr 

20% 20%, 2042 207% 20% 2034 2014 2034 19%2 20% 2,800 Superheater Co (The ) No par 17% May 20 24% Oct 14 17% Oct 35% May 

#152 156 156 160 155 156 *157 165 *158 164 400 Superior Oil of California 25 101'2 Jan 13 160 Dec 22 102 Oct 160 May 

1733 18% 18 183% 17% 18% 18% 181. 18 18 Ya 1,500 Superior Stee] Corp 50 13. May 19 24% Feb 7 19% Nov 23. +=Dec 

42 42 #421, 43 42% 421% 42 42 42%4 42%4 600 Sutherland Paper Co 10 36 May 19 47 Mar 5 38 8=6Jan 55% Apr 
*17 1g *1642. 1742 17 1742 “T7 1612 *17 1842 200 Sweets Co of America (The) 4.1633 14142 Jan 2 21% Oct 31 13% Sep 21 Aug 
#351 3536 35 3536 353% 355s 355— B55e 35 %4 35° 8 1,900 Swift & Co______ 25 305, Jun 9 37% Jan 28 31 Sep 41% Feb 

| 912 2134 9134 22 21% 217% 21% 211% 21 21% 8,000 Swift Internationa] Ltd J 21 Dec 26 27% Jan 2 25% Nov 36% Jan 

19! 193% 19 191% 19 19% 193 1912 19 19% 11,100 Sylvania Elec Prod Inc com__No par 18%4 Dec 6 2842 Feb 13 19% Nov 41 Feb 
88 88 #8415 88 *g4 84 #382 BN *81 86 20 $4 preferred_____ “ No par 88 Dec 20 104% Maril 101 Nov 109% Aug 

6 6M 6 6% 6 6% 6 613 5% 866 4,000 Symington Gould Corp__________- 1 55e May 19 10% Feb 7 7% Nov 16% Jan 

AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday So Wednesday Thursdsy Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 20 Dec. 22 Dec. 23 Dec, 24 Dec. 25 Dec. ‘26 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 6 per share 8 per share 8 per share Shares T Par $ per share $ per share Sper share 8 per share 
*10% 11 *10% 11 *10%% 11 *1015 11 *10% 11 ~~ Talcott Inc (James)__-..-----_---9 10 May 16 14 Feb 17 11% Jan 19% May 

#4% 4% *4 4% 4% 4% 4 4 + 8 +44 600 Telautograph Corp_- “ es 5 3% May 16 7% Jan 9 6% Dee 13 Jan 
£17, 1734 17% 17% 17%, 17% 17 17% CLOSED 1634 1634 700, Suess Gere... --_..-_§ 13% May 20 20% Aug 15 14% Sep 25% Jun 

59%4 60% 60 6038 5934 60% 60 60%, CHRISTMAS 60% 60% 25,300 Texas Co (The)______ i3<n 53%4 Sep 26 68% July 28 62 Feb 68% Aug 

22 2215 9134 2234 215, 22% 21, 22 DAY 21% 21% 18,200 Texas Gulf Producing : 1 10% Jan 13 22% Dec 22 9% Mar 18 «July 
*56% 5612 55% 5612 56 5636 5534 5534 56 56 1,300 ‘Texas Gulf Sulphur__ No par 465, May 27 58% Nov 21 46% Sep 60% Jun 

47 47}> 46% 47 453, 46 46% 4738 45 4512 5,700 Texas Pacific Coal & Oil_- 10 215% Jan 13 477%, Dec 19 21 Oct 32% Jun 

3334 34 33% 3434 33% 3412 34% 3434 34 3446 9,600 Texas Pacific Land Trust a 15% Jan 16 3434 Dec 22 14¥%e Oct 26% May 

48% 49 *48 49 49 493, 49144 491, 49%, 49% 1,000 Texas & Pacific Ry Co .100 41 Jan13 58%4 Feb 18 35 Sep 65 May 

y 15 15% 15 15% 143, 15 145, 147%% 3,300 Textron Ine common 50c 143, Dec 24 15% Dec 22 ‘ 
e aK 19% 19% 191% 20% 195, 1952 #193, 19%% 200 $1.25 conv preferred No par 19% Dec 24 19% Dec 22 . 

14% 145% 1436 14% 14% 143% 14% 14% 1334 14 2,300 Thatcher Glass Mfg Co common_-_-5 1258 Dec 5 2142 Feb 18 13% Sep 18 8=6Bep 
#4414 45 #443, 45 #443, 4534 4434 443, 43% 44%4 160 $2.40 conv preferred _No par 43'2 Dec 26 5942 Feb 13 7 Sep 61% July 
*14% 145% #141, 14% *14% 14! #144, 14% 14 14% 400. The Fair —.....—- . No par 12 May 19 17% Feb 13 15 Sep 30% Ma 

934 93, 97, 10 9% 97% 97% 972 934 10 2,200 Thermoid Co common______--____1 95% May 19 13% Feb 13 10 Sep 17% Fe 
| 47% 47% 47 47! 47 47 *46%4 4744 *46 47 180 $24 div conv preferred__- 50 46% Dec 13 60% Feb 15 48 Oct 70 38=Feb 

295, 10 9% 9% #95% 97% 934 93, 91l 5% 700 =‘Third Avenue Transit Corp._No par 65% Aug 21 14% Feb 5 9% Oct 20% Jun 

22% 22% 223, 23 23 24 23% 241 2342 235% 3400 Thomas Steel Co (The)-____-~- 1 16% Jan 4 24% Oct 21 16 §@Dee 18% Noy 
*10% 11 *10% 11 *10% 11 *10% 11 #101, 11 Thompson (J R). as vs _25 10 Sep 15 16% Feb 11 14% Oct 21% May 

49'% 50 4912 50 493, 49'% 4812 49! 4814 48%. 2,400 Thompson Products com____No par 38 May 19 59% Jan 30 38% Oct 69% Jun 
*B5 87 *85 87 8532 8512 8512 8542 *82 86 100 Sye- prefetred.._.._...... ee 85'2 Dec 23 106 MariO0 102 Oct 112% Jun 

4 4 334 4 334 37 4 4 3% 4 300 Thompson-Starrett Co com__No par 3% May 17 1% Feb $8 5% Gct 13% Jan 

26 26 42 : *96 27 *2534 2642 26% 261 *26 2634 300 $3.50 cum preferred __..No par 20 May 19 39% Fev 1 2 Oct oe Jan 

23% 2334 23% 237% 23% 23% 2358 237% 235, 23% 18,900 Tide Water Associated Oil com___19 18 Mayl19 255% Oct 20 17% Nov 24% Apr 
*97 98 9634 97 967, 97 95 9634 9542 96 690 $3.75 preferred ___________No par 95 Dec 24 108% Feb 24 99% Nov 112 Feb 

19% 195 19%, 1956 19% 19% 193, 195% 19 191% 3,200 Timken Detroit Axle__..-.--_--~- 15% May 19 21% Feb 4 16% Oct 26% Jun 
*521, 53 52% 53 52% 53 52 5236 52 52% 2.300 Timken Roller Bearing No par 40 May 13 53% Oct 20 38%. Oct 66% Jan 

1354 135% 133% 13% 133% 13% 13% 13% 13% 133% 2,500 tTransamerica Corp__--_-. a 10% May 17 1542 Jan 3 13% Oct 21% May 

1653 17} 1653 1738 16% 1634 16% 16% 16% 16% 4,200 Transcont'l & Western Air Inc____5 3% May 17 22% Jan & 18% Dec 71 Jan 
#17 18 *17 18 $171, 18 17% 17% *1634 17% 200 ©Transue & Williams Steel No par 14 May 13 20% Nov 24 14 Deo 33% Feb 

6 65% 65 6 Ve 6% 6% 6% 634 6% 65% 19,700 ‘Tri-Continental Corp common__-_.1 5% May 19 1% Feb 17 5% Oct 12% Jan 
102% 102! 102 102% 102 102 10142 102 101 101 180 $6 preferred________-__--___No par 99 Dec 5 112% Feb 20 105 Sep 114 «=Mar 
*14% 14% 14142 1442 14 1412 14%, 15 14%4 15 4,900 Truax-Traer Corp new -..No par 12% Dec 5 15% Nov 24 -- Siew — _— 

23 233% 225, 233% 221 223, 22! 2242 22 223% 21,000 20th Century Fox Film com__No par 21% Dec 5 38% Jan 6 37% Oct 63% May 
34% 35s 34% 347% *35 351% 35% 35% 35 35 400 $1.50 preferred _-_-__--__- No par 345% Aug 21 48 Jan 6 46% Nov 70 May 
044 95 *94144 95 *94Y%, 95 *941, 95 9444 94% 100 $4.50 prior preferred _._.No par 944% Dec 26 104 Jun 27 102% Dec 106% Jan 

156 754 13% 13% TW, 15% eT 1/, 75% TV 72 1,500 Twin City Rap Transit com__No par 7% Dec 15 16 Feb 11 11% Oct 24 #£Apr 
#32 3215 32 321% x3073 3114 30 31 *30% 32 730 5% conv.prior preferred_______ 50 30 Nov 20 51% Feb 18 43% Deo 71% Apr 
14%, 15 14% 1542 14%4 1434 15 15's #1434, 15 1,400 Twin Coach Co_------~--~~-__~_-- 1 0% May 19 17% Oct 14 11% Nov 26% Jan 
#12 121% 12% 12! *12%% 121% #12% 12% *12% 12% 200 Sdylite Corp (The)_--------.-~.. 1 12% July 2 15% July 23 — =a — cam 
50% 50% 50 51 50's 51 50%2 51%. *51 51% 3,300 Underwood Corp___--_-_-.- O par 43% May 19 58% Feb 7 49 «Beep 80% May 
11 11 1034 10% 10%4 10%4 1042 10%. 10%2 1042 1,800 Union Asbestos & Rubber Co___--- 5 9% May 17 15% Jan 25 12 Nov 23% Apr 
32% 3342 3234 33% 33-35% 34% 34% 34 34% 9,300 Union Bag & Paper__------- Nopar 2512 May 19 37% Oct 16 23 Jan 39 =May 
100% 101 10114 101° 10074 10134 101 101%.4 10042 100%. 9,400 Union Carbide & Carbon__-_-_No par 89% Jan 15 110% July 11 88 Sep 126 §6Apr 

#106 10734 107% 107! *106 108 106 106 *104 106 20 UnEICoofMopfd$4.50ser_.Nopar 106 Dec 24 115 Mar31 111 Jun 115% Jan 
91% 95 *9142 95 *91% 95 *87 95 *87 95 50 Preferred $3.70 series_____ No par 91% Dec 15 106% Sep 30 106 Feb 111 =Oct 
90 9034 90 =—_- 90 8912 90 87 87 *85% 877 290 Preferred $3.50 series_____ No par 87 Dec 24 104 Jun 6 96 Deo 107% Jun 

2434 25 25% 2538 25% 27 263% 267% 26 2634 15,000 Union Oil of California______---_ 25 20 Apr 14 27 Dec 23 20% Nov 29 May 
156 157! 1572 1581/2 159 ©6162 160 162%2 159 159 1,500 Union Pacific RR Co common__-100 120 Apr 15 16242 Dec 24 110 Oct 168% Feb 
*99 99! 100% 100's *1007%@ 101 10114 101‘. *10114 102 200 4% non-cum preferred______~ 100 97% Nov 14 111 Feb 26 102% Oct 120% Mar 
#342 35 35 354 34% 34% *34%4 35 34 34 700 Union Tank Car__._-~-_~--- No par 30 May 21 38% Feb 10 32 Sep 42% Jan 





For footnotes see page 24 
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LOW AND HIGH SALE PRICES 
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LOW AND HIGH SALE PRICES 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
United Aircraft Corp common-___-- 5 
5% convertible preferred____- 106 


United Air Lines Inc common __-_10 

442% cumulative preferred___100 
Uniees Bisewit Co... 3... No par 
United Carbon Co________-__No par 
United-Carr Fastener Corp___No par 
United Cig-Whelan Stores com_-_30c 

$3.50 convertible preferred____100 


United Corp common __....._____- 1 

Sa orarerenes... ... ss 5 
United Dyewcod Corp common___-_1 

Preferred ___ Sd ee 
United Electric Coal “Cos_ aac 
United Engineering & Foundry re 
United Fruit Co............_No par 


United Gas Improvement Co___13%4 
United Merch & Mfrs Inc com____1 


United Paperboard_____.--_-__-__10 
U S & Foreign Securities___._No par 
$4.50 preferred ______..___No par 
UB Preiss Co_......._._Né par 
U S Gypsum Co common __-_-_-_~__- 20 
pC eer 100 
U S Hoffman Machine Corp__---_- 5 
GU. WROUIIONe Se oi oe 100 
U S Industrial Chemicals____'Yo par 
U S Leather Co common____No par 
Partic & conv class A__.._No par 
U S Lines Co common__-_-___--_-- 1 
442% preferred_____---_-__-__ 10 
U & Pipe & Foundry___-..---~_-- 20 
U S Playing Card Co______---_-_-- 10 
U S Plywood Corp common__-_-_--~-- 
354% cum pfd series A---~_- 100 
U S Rubber Co common___-__--- 10 


8% non-cum Ist preferred____100 
U S Smelting Ref & Min com___-_50 


EE ae Me 50 
U 8 Steel Corp commeon__-_-_- No par 
a Pe Tay 100 
U S Tobacco Co com___-_-_.No par 
% non-cum preferred___-__-- = 


United Stockyards Corp______--~~ 
United Stores $4.20 non-c 2d ota 


$6 conv preferred________- No par 
United Wall Paper Inc common-_-_-_2 
4°o cum conv preferred_____-_~__ 50 
Universal-Cvclops Steel Corp____-- 1 
Universal Laboratories Inc______--1 
Universal Leaf Tobacco new_No par 
8% preferred__ ita gas nit 
Universal Pictures Co Inc com____1 
4%4% preterred___.___-__--~_- 100 


V 


Vanadium Corp of America__No par 


We. See ORE oni cn ec 2.50 
VYan-Reaelte Co Inc_......._...-- 10 
Vertientes-Camaguey Sugar Co-.-6% 
Vier Gremical Ge... 2.50 
Vicks Shreve é& Pacific Ry com__100 

5% non-cum preferred___--__ 100 


Victor Chemical Works common-_-_-_5 
342% cumulative preferred___100 


342% preferred 2nd series____100 
Va-Carolina Chemical com___No par 
6% div partic preferred_____- 100 
Virginia Elec & Pwr Co com__No par 
ee ae 100 
Va Iron Coal & Coke 5% pfd___100 
Virginian Ry Co common___-__-_-- 25 
GH proetereeg. ... sc. + 25 
Visking Corp (The) class A__--~_~-- 5 
Vulcan Detinning Co common____20 
7% cumulative preferred__--_~ 20 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


W 


Wabash RR 412% preferred___-100 


Waldorf System____-__------ No par 
Walgreen Co common __-_--. _No par 
ee, ee ae 100 
Walker (Hiram) G & W___-- No par 
Woseeur Gms. No par 
Ward Baking Co common___-_----- 1 
$%% preferred_..._._.......- 100 
Warner Bros Pictures___--------- 5 
Warren Foundry & Pipe__-_-- No par 
Warren Petroleum Corp com-_-_--- 5 
Cee: 2a. : 
334% cum conv preferred__ _.100 
Washington Gas Light Co___No par 
Weukeme Moter Co.............. 5 
Wayne Knitting Mills______------ 5 
Weare. Fmt: Ge. 5 on ee 1 
Webster Tebacces Inc...._.......-~- 5 
Wesson Oil & Snowdr com_-__No par 
$4 conv preferred_____-_-~- No par 
West Indies Sugar Corp__--_----- 1 
West Penn Electric class A--No par 
ok) ll eee 100 
Ge. os oi cst one 100 
West Penn Power 4'2% pfd_____100 
West Va Pulp & Paper com__No par 
444% preterred.............. 100 
Western Air Lines Inc.._........- 1 
Western Auto Supply Co_------- 10 
Western Maryland Ry com-_-_--- 100 
4% non-cum 2nd pfd_------- 100 
Western Pacific RR com__-__No par 
Preferred series A__--------- 100 


Western Union Teleg class A_No par 
Westinghouse Air Brake__--No par 


Westinghouse Electric com__--~ 12% 
342% cum pfd series A__---- 100 
3.80% cum pfd series B__-_-~-- 100 

Weston Elec Instrument__---_- 12.50 

Westvaco Chlorine Prod— 

EE a eee No par 
$3.75 preferred.__.__.__..._- No par 

Wheeling & L Erie Ry com_-_--100 
542% conv preferred__----_-- 100 

Wheeling Steel Corp com____No par 
$5 conv prior pref______-~- No par 

White Dental Mfg (The S S)_---- 20 

Wee BMoter Ge.......-.......... 1 

White Sewing Machine com__-_-_- 1 
$4 conv preferred___----~- No par 
Pries prepared... ..-.....056 20 

Lo | i, Sena ee 5 


Range Since January 1 


Range Since January 1 


Range for Previous 


Year 194 

Lowest Highest 
$pershare $ per share 
164% Nov 37% Jan 
101 Deo 119 Jan 
19% Nov 54% Jan 
23% Oct 40 May 
6% Oct 17% Apr 
78 Deo 89 Sep 
3% Oct 7% Jan 
44 Oct 56% July 
8% Deo 16% Aug 
714% Mar 105% Aug 
12% Nov 21% Feb 
34% Dec 566 Jan 
41% Oct 53% Aug 
18% Oct 30% Apr 
12% Oct 22 Aug 
9% Sep 15% July 
15% Oct 32% May 


101 Nov 109% July 
29% Feb 


26 Feb 47% Apr 
90 Sep 98% Aug 
37% Nov 62 May 
6% Sep 13% Jan 
25 Sep 44 Jan 
13% Jap 25% Aug 
9 Dee 11% July 
35 Nov 60% May 
59 Sep 84 Apr 
36% Dec 39% Deo 
100 Sep 106 Oct 
48% Nov - 80 © 6Apr 
144 Nov 187 Feb 
40% Oct 84% Feb 
x72 Sep 89 Feb 
65% Oct 97% Feb 
142 Dec 166 Feb 
20% Nov 29% Jan 
47 Nov 55% Jun 
4% Sep 9% Jan 
7% Oct 20% Apr 
100% Nov 128 «(Jan 
Sep 11% July 

41 Sep 54 Jul 
18% Dec 27% Fe 
8 Dec 22 #£Apr 
187 May 200% Apr 
25 #£=Nov 49% Jan 


17% Deo 101 Apr 


17% Nov 39 Feb 
15% Oct 25% Apr 
35 Nov 58% Apr 
15% Sep 26% Jun 
30 Oct 51% Apr 


83% Oct 113. May 
914% Nov 115 Feb 


3642 Sep 53 May 
100 Dec 108% Aug 

“55@ Dec 12% Jan 
6342 Sep 99% July 
117% Dec 123% Apr 
80 Jan 105 Apr 
40 Dec 53 July 
37 + =Sep 45% Jan 
32% Nov 52 Apr 


Range for Previous 
Year 1946 
Lowest Highest 


8 per share $ per share 


66 Sep 86 Feb 
15% Oct 23% Jun 
33% Dec 54 # Apr 
105 Apr 111 Mar 
23% Nov 29% Oct 

9% Oct 20% Jun 
x11% Mar 18% July 
100 Sep 107% Feb 
16% Oct 23% Aug 
22 Nov 50 Jan 
18142 Jan 39 Dec 
25% Dee 35% Mar 
20 Sep 34% Feb 
20% Oct 2942 Sep 
31 Sep 4742 Jan 

91%2 Sep 16% Apr 
3142 Sep 4342 July 
85% Sep 89% Aug 
29 Sep 45 Apr 
108 Sep 119 Aug 
115 Jan 12242 Feb 
106 Sep 117% Aug 
113% Oct 119%4 May 
32% Nov 53% Jun 
111% Sep 116% Apr 

7% Dec 35 Jan 
67 Jan 9042 May 

54% Sep 13% Jan 
14 Sep 32% Jan 
27 Sep 5642 Jun 
71 Oct 101 Apr 
18% Oct 53% Jan 
2642 Oct 4154 Jun 
21% Nov 39% Jan 
91 Dec 95 Dec 
39 May 63% Jun 
98 Nov 107! Va Jan 
63 Aug 72 Jan 
100 Oct 106 Jan 
36% Nov 6212 May 
9042 Nov 107% July 
27% Feb 44 May 
21% Nov 44 Jan 
11% Nov 23% July 
81% Sep 105 July 
30 Nov 36 May 
5% Oct 12% Jan 














* footnotes see page 24 
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Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY 


NOTICE—Prices are “and interest’’—except for income and defaulted bonds 


- YEARLY 














Cash and deferred delivery sales are disregarded in the week’s range, unless they are the onlv transactions of 


24 (2680) 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Sturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Doc. 20 ec. 22 Dec. 23 Dec. 24 Dec. 25 Dec. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per snare $ oer share $ per share $ per share $ per share $ per snure Shares Par $ per share $ per share $ per share $ per share 
} 9% 3%, 93% 934 9% 25% 87s 9% 834 ov 12,100 Willys-Overland Motors com__ _-_ 1 6% May 17 13% Feb 11 9 Nov 26% Jan 
| *S7'% £9 56% 57 55% 56% 5642 56% s Si44 53 1,000 $4.50 conv p‘d series A___.Nn nar 51% Sep 10 64% Oct 24 Ke ee a. > ile 
14% 14% 143, 143% 14%, 14% 144% 14% = — =P 14%, 14% 4,600 Wilson & Co Inc com_-----___ No par 10% May 19 17 Oct 23 12% Sep 21 July 
*83_ 90 *885, 90 *885_ 90 *885% 8914 CHRISTMAS 83"8 88% 100 $3.25 preferred s.....--.- No par 885 Dec 26 $9 Jan 28 95% Sep 101 July 
| 17% 17% 1734 17% 17% 17% 17% 17% DAY 17354 18 $00. Wilsan-dJonés. Co .........-....... 10 16 Jun 27 20 Nov 19 15% Oct 21% Feb 
15% 1534 15% 16 15% 15% 15% 15% 15’ 15% 25,100 Wisconsin El Pwr Co ‘‘Reg Way’’_10 15% Dec 22 19 Nov 21 7 Fes ae ae 
*130 138 130 138 *130 139 *130 139 125 136 6% pre:erred ___--~- : 190 135 Oct 17 145% May 19 142 Mar 160 Jun 
32%, 32% 3234 3234 *32V4 32% 32 32% 51% 31% 600 Woodward Iron Co (new)_-----~- 10 31%4 Dec 26 35 Dec 4 34 Feb 52 May 
45% 45% 45% 45% 455, 46 45% 46 45% 45% 6,800 Woolworth (I W) Co______--____ 10 43 May 19 53 Feo 1 43% Sep 62% May 
63 63 €3% €4 63 63% 63 64 6242 62% 1,705 Worthington P & M (Del)_-_No par 484% May 19 68% Feb 13 47 Sep 74 Aug 
“7 89 78 792 *78 80 *78 80 "78 79 200 Prior pid 442% series__ ae 75 Dec 12 944% Apr 3 841% Sep 100 Apr 
88 88 88 88 87 89 *38 89 “871% 89 80 Prior ptd 442% conv series___109 83 Dec 12 100 Feb 20 87%, Sep 103 May 
*57 59 57 59 5 58 *55'2 ST’ 55 57 10 Wright Aeronautical _.______- No par 57 Oct 29 80 Feb 8 75% Dec 106 Feb 
64 65 65 65 64 64 65 65 63% 64 COO =©Wrigley (Wm) Jr (Del)______ No par 62 Nov 28 70% Mar 6 591% Oct 82% Apr 
91% 5% 91, 9% 9% 95% 93% 95% G'%4 93% 2,700 Wyandotte Worsted Co___________ 5 8 Mayil17 18% Feb 10 13% Dee 25% Jup 
93% 24% 5 35% 35 35 Vg 34% 35% 4 347% 2.700 Yale & Towne Mfg Co__....____ 25 33% Aug 28 45 Jan 3 33 «=Oct 61% July 
19 12 12 12% 11% 12% 1134 12 11% 12 3,400 Ore. COPD QOUMININ 6b cieccceeus 1 10" May 19 16% Feb 11 13% Nov 27% Jab 
30%. 29% 391%, 3934 39 39 3734 38% 8 32% 1,200 4%% cum‘ preferred_.__.__._...._ 50 37% Dec 24 59'> Mar 31 ee ae on — 
213% 21% o’3_, 2134 21% 21% 21% 21% 21 21% 400 Young Spring & Wire_______No par L442 Mavl9 23% Oct 23 15% Oct 35% Jap 
73 79 79 194 18% 79% 79 7197 73) 79% 8.909 Youngstown Sheet & Tube___No par 53% Mav 17 83 Oct 20 57 Sep 83% May 
173%4 17% 1v% 18 TM, 17% 1742 17% 175% 17% 2,400 Youngstown Stee] Door___--_ No par 15 May 17 21% Feb 21 1 8=6Nov 31 Jab 
22% 24 2214 23% 23 231% 221%, 23% 22. 22% 4,609 Zenith Radio Corp____-_____ No par 14% May 19 25 July 7 19%, Dee 42% Jan 
5 +e 6 5% 6 5 Ve, 6 6 6 57% 6 3,600 Zonite Products Corp............_% 5% Jun 656 10% Jan 31 ” Ser 14% Ap? 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New stock. rCash sale. s Special sales. wd When distributed. x Ex-dividends. y Ex-rights. i 
T ti { the New York Stock Exchange Transactions at the New York Curb Exchange 
° s 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad Int’l United States Total Stocks 
Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended Dec. 26,1947 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
Baturaa, . 797.430 $3.834,000 $81,000 $3,915,900 Week Ended Dec. 26, 1947 Shares’ Domestic Government Corporate Total 
Monday __ mek 1 445.60 5.585.000 294,000 $15,000 $27,000 5 971,000 NIG ccna aseptic cc eins cities 191,340 $93 000 $5 000 $98 000 
| lea 1 357.530 6,583,000 404,000 125,000 61!20 0 Monday-_ 323.765 307,000 3 000 $10 000 320,000 
Wednesday___-_----- 1,.91,070 5,482,000 258,000 _ 63,000 27,000 5 839,004 Tuesdays. ....... " 349.130 265.000 79.000 6 000 250.C00 
Thursday com aws ema tz NN OES een: EE : Wednesday__-_-_- 294,825 268,000 21,000 1,000 290,000 
Priday__.___------ 9°2 810 4,261,000 308,000 157,000 25,000 4 751,000 Thursday___--_ idea ~ Holiday 
—— - ————-> — —e Friday ._....-= 245,335 208,600 24,000 25,000 258,000 
ee 5 724440 $24,745,000 $1,345,000 $360,000 $79,000 $26 529 000 —_ — —_  —-- oa —--- 
= . oo 1,404,395 $1,141,000 $132,000 $43,000 $1,316 090 
Week Ended Dec. 26 Jan. 1 to Dec 26 
1947 1946 1947 __ 1946 Week Ended Dec. 26 tan. 1 to Dec. 26 
Stocks—No of shares a ne ae 5,724,440 5,183,287 219,101 304 359 918 327 1947 1948 1947 1946 
Bonds Ss asi GiOGRS—NO. OF SAGB a cccnacdncnwmemimen 1,404,395 1,797,190 71,179,302 155 960 884 
U. 8. Government. __- asses stil signage cian $79,000 $71,000 $3 235.000 $19 046 65! Bonds 
ET EE a LT ER 360,000 24,368,006 Domestic__-__- ila na oregon abigiie cieanrsaiileicalls $1,141,000 $806.000  $79075,000 $66,943.09 
Poreign EES ARE ree 1,345,000 1,217,000 76 353 520 7.8800 POPbigi Me verniment..... <nncqeienccenccemnos 132 600 434 000 7,683 000 11.794 0°70 
Railroad & Industrial .....____-___--—_—__-_. 24,745,000 19,786,700 951,227,900 1 250,636,000 POPOIET CPO I Ge cits ceptitcieicomeemckam 43,000 7.000 636 000 599,000 
SS Ea Be ne ene ere ee ee $26,529,000 $21,C74,700 $1,055 184,420 $1,349 570,650 : eee me ‘mn $1,316,000 $1,247,000 $87,394,000 $79,246,000 




















the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed ‘Interest Period’’ indicate in eaoéh case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BOND® Rance for Previous 
Dec. 20 ec. 22 Dec. 23 Dec. 24 Dec. ?~ Dec. ?4 the Week NEV VOe@RK <T0OCh Range Since January 1 Year 1946 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*103.31 104.1 *93.31 104.1 *103.31 104.1 103.28 103.30 *163.28 103.30 PVCASRTY BYE snenecee 1949-1952 104.25Sep 30 106.6 Feb 21 nek am Pais aa 
*106.13 106.15 103.13 106.15 106.13 106.15 106.2 105.4 106.4 106.4 5,00) Treasury 3s __------.__..1951-1955 106.14 Dec 26 108.21 Feb 4 110.3 Jun 111.18 Pee 
*109.7 109.9 109.7 109.9 *109.7 109.9 *106.24 106.26 CLOSED 106.24 106.26 Treacyurvy 27TQ¢ tity scthiannn, Ee 411.23 Sep 22 112.6 Feb 3 112.21 Aug 115.26 Jap 
*100.14 100.16 *100.14 100.16 100.14 100.16 *100.13 100.15 CHRISTMAS 100.13 700.15 {Treasury 2%4s ______-___1948-1951 101.8 July 24 102.6 Feb 4. 102.11 Dec 102.12 Dec 
*105.4 15.6 “105.4 105.6 *105.4 105.6 *104.28 104.30 DAY 10:.28 104.70 COURTS Bt. conc cnatwd 1951-1954 1NK 12 Inlv 24 INK 12 nly 94 107.5 Dec 109.22 Feh 
#109.19 109.21 *109.19 109.21 *109.19 109.21 108.16 108.16 107 107.2 3,000 by lg ae) 1956-1956 108.16 Dec 24 108.16 Dec 24 113.12 Aug 115.23 Apr 
£110.19 179.21 *110.19 110.21 *110.19 110.21 *108 108.2 108 108.2 yo lp res 1958-1963 aeiaieaia duties 113.3. Nov 113.3 Nov 
#111.27 111.29 *111.27 111.29 111.27 111.29 *109.8 109.10 108.8 109.10 ro a ene 1960-1965 114.8 May14 114.8 May 14 118.15 Mar 118.23 Feb 
*101.7 101.9 *°01.6 101.8 101.6 .1018 *101.5 IGi.7 101.5. 101.7 Pelemire. G40) on ee 1948 ead pi Soa pee a po ital 
102.24 10226 *102.23 199 25 *102.23 102.25 *102.20 102.22 102.90 199.22 Treasury 2428 -.--..---- 1949-1953 104.12 Feb 21 10412Feb 21 106 Apr 106 Apr 
103.19 103.21 *103.19 103.21 103.19 103.21 *103.12 103.14 *103.12 103.14 Treasury 2%s __________1950-1959 pa ae 108 1K May 10715 Jap 
*103.22 1€3 74 103 z1 '0%.23 103.21 163.23 *103.4 103.6 103.4 107.6 Prensare Des .2...2--.. 1952-1954 my enchiatie - aa 105.29 Aug 107.5 Jap 
#105.1 105.3 105.1 105.3 105.1 105.3 “102.24 102.26 102 24 1°2.26 ‘SRORSEUS 2568 cmaccacce 1956-1958 aid homes 108.4 Jun 108.4 Jun 
*102.20 1°2.22 *102.20 102.22 102.20 102.22 *101.8 101.10 101.8 101.10 Treaguty See anhu...~ 1962-1967 104.24 July 14 104.24 July 14 105.22 May 107,27 Apr 
102.6 102.8 *102.6 102.8 *102.6 102.8 "101 101.2 101 101.2 Treasury 2%s ---_----.--.1963-1968 104.14Sep 2 104.23 Feb 14 104.7 Nov 107.4 Apr 
#101.28 °.¢€1.20 101.27 101.27 101.28 101.30 *100.24 100.26 100.24 190.26 15,000 Treasury 2%s  ____-_June 1964-1969 101.27 Dec 22 104.18 Apr 30 103 Jan 107.9 Apr 
*101.296 19° 9> 109,9R t°7 93 10°. 26 101.28 100.24 100.26 100.24 100.26 TEOOGRTY BAGE accnae Dec. 1964-1969 101.26 Dec 19 104.4 Jan 13 102.22 Jan 107.19 Apr 
*101.25 101.27 101.24 101.24 *101.25 101.27 *100.24 100.26 100.24 100.26 1,00 Oy ee, rs 1965-1970 101.24 Dec 22 104.10 May 9 102.11 Jan 107.9 Avr 
#1U1.24 é a er ) 101.24 101.26 *100.16 100.18 190 16 10018 TRORSUEY DAES scene nne 1966-1971 101.24 Dec 19 104.15 Apr 12 102.11 Jan 107.10 Apr 
#101 101.2 *101 101.2 *101 101.2 100.8 100.10 100.8 100.10 Treasury 2!2s ~----- June 1967-1972 101 Dec 12 103.20 Apr 9 101.16 Jan 106.15 Apr 
*#163.7 103.9 103.7 103.9 103.7 103.9 *100.8 100.10 101 101.2 Treasury 2!4s ______ Sent. 19647-1972 19517 Jun 2 10517 .1un 9? 106 28 Apr 109.15 Feb 
*101 101 2 *101 101.2 *101 101.2 100.7 100.7 100.7 100.7 35,000 Treasury F468 .ac--- Dec. 1967-1972 100.7 Dec 24 103.19 Apr 10 101.15 Jan 106.16 Apr 
#103.29 103.3 103.29 103.3 *103.29 103.31 *103.20 103.22 103.20 103.22 Seeker? 2S cnsin inns 1951-1953 Be pe. ae pa eae 106.15 Aug 106.15 Aug 
102.22 102.24 *102.22 102.24 *102.22 102.24 *102.4 102.6 "102.4 102.6 Treasury W446 <...2.-... 1952-1955 aa aed ne we dies © a a a, 
#105.18 165.20 *105.17 105.19 105.18 105.20 *104.8 104.10 104.8 104.10 Treastry- 24%4s .......... 1954-1956 Be doe A IEEE E he 108.17 Aug 108.17 Aug 
103.11 1€2.13 *103.11 103.13 *103.11 103.13 *101.8 101.10 101.7 101.7 2,000 Be i Le i 1956-1959 101.7 Dec 26 105.18 Sep 8 104.22 Sep 107.14 Apr 
#10013 100.15 *10013 100.15 *100.13 100.15 *100 100.2 100 100.2 Treasury 2%s  -----_June 1959-1962 102.6 Sep 30 102.24 May 14 100.29 Jan 104.16 Apr 
#100.13-100.15 *100 13 100.15 *100.13 100.15 100 100 160 1°70 2 7,000 Treasury 2%8S —-.- Dee 1959-1962 160 Dec 24 102.24 May 8 101.4 Jan 104.7 Apr 
#100.7 1C€0.9 "100.7 100.9 *100.7 100.9 “100.6 100.8 109.6 100.8 {Treasury 2s March 1948-1950 100.13 Nov 7 100.13 Nov 7 on oon re aehiods 
*#101.3. 191.5 *101.3 101.5 *701.3 101.5 101.1 101.3 101.1 101.3 Treasury 2s - Dec. 1948-1950 _ pam can abit tial 102.8 Dec 1028 Dec 
*#101.5 101.7 *#101.5 101.7 *1014 101.6 101.4 101.6 101.4 101.6 yy nie June 194y-Lypda po anda siti Semana 103.9 Jan 103.9 Jan 
*101.7 101.9 101.7 101.9 “101.6 101.8 101.4 101.6 101.4 101.6 Treasury 26 .......- Sept. 1949-1951 faeces mi ee Ba 
#101.10 101.12 101.10 101.12 101.9 101.11 101.8 101.10 101.8 101.10 Treesury GS ....-cs« Dec. 1949-1951 102.12 Apr 9 102.12 Apr 9 103.7 Jan 103.22 Feb 
*101.12 191.14 *10:.12 131.14 161.11 101.13 101.12 101.14 101.12 101.14 Preasury: GS .cnane March 1950-1952 102 July 7 102.6 May 27 si «ae _— nn 
#101.16 101.18 *101.16 101.18 *101.15 101.17 *101.12 101.14 101.12 101.14 yf * 2 Sept. 1950-1952 1024 July22 102.23 Apr 9 102.16 Oct 104.3 Mar 
101.19 102.21 *1091.19 101.21 101.19 101.21 *101.12 101.14 101.12 101.14 SE: EE nceniooenit 1951-1953. 101.20Dec 1 102.25 Apr 12 102.20 Oct 104.14 Jan 
#161.24 101.23 *101.24 101.26 101.23 101.25 *101.11 101.13 101.11 101.13 TORGNts 20 ‘dxdt. 1951-1955 102.30 Apr 24 103.1 Apr 26 103.13 May 103.13 May 
#101.23 101.25 102.23 101.25 101.23 101.25 *101.8 101.10 1018 10110 11,009 i | 3g a eee June 1952-1954 161.23 Dec 22 103.2 Jan 24 102.14 Nav 104 26 Feb 
#191.27 101.29 *101.27 101.29 101.27 101.29 *101.4 101.6 101.4 101.6 Tressury 28s --__---_Dec. 1952-1954 102.28 July 21 103.4 July 21 102.22 Nov 104.29 Feb 
103.22 103.24 *°.03.21 103.23 °103.22 103.24 *102.24 102.26 102.16 10918 . OS ree 1953-1955 in : ee ee y i ee 
109.11 100.13 *100.11 100.13 “100.11 100.13 *100.10 100.12 109.:0 1€0.12 Tremoty 1968 2ncscsxc... 1948 100.39 Apr 9 101.2 Jan 29 101.14May 101.31 Mar 
*160.14 100.16 *100.15 100.17 *100.15 190.17 *100.2 100.4 100.9 100.11 Treasury 1%s -_----------...1950 100.26 Oct 290 101.8 Apr 26 101.3 Sep 102.17 Mar 
International Bank for 
*97.11 97.15 OF:13 *Sz.22 97 97.9 95.24 96 95.7 9F 21 277,000 Reconstruction & Development 
* ___ 98.11 *97.26 98.11 97.24 98.1 86 96 95.12 95.16 83,000 I a 1957 95.7 Dec 2g 102.00 July 15 rms te: aaa 
NY cern ci cntocnsi ciensitvionsts 1972 95.12 Dec 26 103.4 July 15 ae _— = -- 
*Bid and acted price. No sales transacted this day. {Being called for redemption March 15 1948 at 100. a Odd Int tranvaction. r Registered hond transaction. 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING DECEMBER 2¢ 
Friday Week’s Ran ee 
BONDS Interest Last or Friday's Bonds Range Since BONDS Friday Week’s Range 
New York Stock Exchange Period Salerrice bia a acd ren January 1 See Yash Btock 4 . Interest Last or Friday's Sends Ra 
Py xchange Period Gale Price Bid & Asked Sot mee Since 
New York City i, ee ™ it Baa Low High ‘ a 
2 
Transts Onification Issue— *openmurk 20-year ext! 6s______ 1942 J-J 98° o8% 99. " peed 
3% Corporate Stock_._.._.__.____ 198f 1-D 100% 100% 10234 213 100% 114'% €xternal gold 5%s____________ 1955 P-a " 90% a 20 83% 100% 
is Gxternai gold |, eee oe ee 4-O 83! ——— 90 ad 1 81% 102% 
a ouivagor Kepuviic of)— 2 3 63% ly 75 Ye 101% 
eal. 6-2 6.5. Jan 1, 1976 J-J = 
34es extl s f $________ Jan 1, 1976 , = = -~ S382 
$e extl ef $______-Janl 1916 Ja — = 36 53% 
SEstonia ‘Republic of) 7s______ __1967 J-J ; > 42 36 48 
9 e_e french Republic exti 7s________ 1949 M-s3 x 15 45 14 35 
oreign Securities vate bert bald mgr wipe: 
Oh win. 1964 oii m1 - x 
Séa pert paid pet Ee» 64. :. = 8 7 16% 
ols: aut 1Olig? om 6¥48----—--1960 A-O ‘ 80 8 1 ea 15% 
, * State extl sf Ss______ 18s6o * : > on 10% 
Italian (Republic) extl s f 1977 oy 100 102 2 100 = 105 
W ERTHEIM & Co. — Credit Consortium for -- -- 
”u tic Works 1% to 3% 1977 oe 293 P oa 
Telephone Members New York Stock Exchange Teletype $73 series _____. poh? “8 2246 a 32 21 22% 
REctor 2-2300 120 Broadway, New York NY 1-1693 masee Peele Ucility— . oe Te 
redit Institute 1% to 3% _..1977 - 92: ‘ 28 " 
‘ Exveraal 7s _- ‘ 19v2 ye re zs a. + 26 
sour Govt. & Mumetpas pe nee Ot) Ba = pint -- 32 33% 8 32 33% 
Agricultural Mige Bank (Colombia)— Medellin” f se 4 : Sve 64 3 : 
ve —_ fund 6s__-_--___.__ 1947 F-A . “60 65 81 iar bie 6%s____- ——1954 J-D 39% 39% 39%, 5 Ps a 
sink fund 6s__.____ —~-- 194d A-O z *60 sk : 44} 
Akershus (King of Norway) 4s..__19%%  M-3 92% 92% 2 89% 103% . Mel ie ee ae sa ; . 9 9% 
Antioquia (Dept) coll 7s A———-- 1945 J-J ; °40 42 2o4%_ 46 f4Mexico (US) extl 5s of 1899 £.-1945 Qu . . 8% 9% 
16S B______ c) n « . *40 41 5 4 Assenting 5s of 1899.___ Q-J 15 re -- 
saBeterned s i 7s series c hcl bes 1945 J-J ‘ *40 041 26 4 Prt Ass'td to Nov 5, 1942, oauus. tees J-J a 331 15 18% 
Me eee ee 8 RS ee aazsenting aot Toot E99 cp im te Ny MS 
4 External sec s f 7s vd series__1957 A-O 40 40 o 21 o bn saducapion a ‘of 1910." mca * 7-3 7 Pipette : 6 10" 
ternal sec.s f 7s 3rd series__iy57 A-O *40 4 \, , | oman. 20m - 
adie ict expel ce enisee Dg“ Hug ae a cafe ents tel ee es SY A oie 
S of’ ~ 102 102 102% 3U 99% 109% \Ace’td to Nov 5. 1942 nS 4 ai a 
1 . , /2 9%, ; : ‘ . agree_1963 J-' #4)]1 
eae yee wean remnant mecwnwe mm — os 88 88 86% 14 87% 102 Milan (City of) 6's a wae = Ae wai aa - os: So 
S| peti ge + J os 85 a re = 87% 95 Aes outers ee yo . ay iberse: 
20. BBE anne nn nnn nnn " 5 734 5 85 91% external s f 6%2s______..1958 M-®8 91% 
ie ae = i a 2° SB 8 ee ry fe onic pee 
7 ec ana aie ad a — “ 2. o i‘e 3 85 993 mt reduced to 2.125%)___2008 pa #953 , P 
A cena 6 Ya5--------____ Lyty M-3 103%4 103% 104 6 lu2 107% 48ec external s f 6'%2s_._________ 1959 M-3 °33 . 25% 33% 
Reese) 6 £ 78... —, <- ae 105% 107 104% 109 Stamped pursuant to Plan A - . 34 40% 
$ABrazil (US of) ‘shemeah aes. aan Ye 4 112%, 11244 4 101 v8 116 Tnt reduced to 2.125% )____ 2008 : *25% 29 25% 3 
Stamped pursuant to 7lan A . = ey hy 29 , oe Gorwey (Kinguou of a’ ina 956 M8 st 94% 98 . rsd Ag 
Int reduc 54 ss 7 - » pees pe *“94%— 98 ; 
AExternal Ss np: Rag 1926 2 tas rete “= nats, 47 Ye 5 44 60 External »..« fund 4%s________ iyoo A-O 93 93 93 4 90 108% 
Stamped pursuant to Plan A 4 acey« “ 3% ane Suns extl losn__....___ — Ar i SS. Sem 9 88 105% 
(Int reduced to 3.375%) 1979 A-O 47 48! 3}a8 & f external. Mortage arts = 1 gear 1957 A-O — 90%4 91%, 43 89 984 
4External s f 6%s of 1927______1957 Av a 13 43% 63 Municipal Bank ext] s f 5s______ 1970 J-D 100'2 100% 101 4 9905 
amped pursuant to Plan A 60'2 65 55 73% Oslo (City) sink fund 4'2s_____ —— 1955 4-O =a 91% 91% 15 91 104 
py ow g ladeelalinten + Seale 2 Pa yy os = 2 Comes <epatis)—- 
Sed titan ia wc 1% 61% 5 56 70 mped assented 5s__________ 1963 M-N ie 100 100 4 
gall i gre Se Man A ; Stamp mod 3%s ext to. 1994 J-D 99% 99% 99'% : ~F ha 
: OM Pa cers 978 J-D ad 48 48 1 44 59} Ext sec ref 3%s series B _ 96 ; ; ; *4 
6% fu : 24 Y ff +; SHES NaS TGs 27a8 SOrics BS. ....... 1967 M-8 106 106 1035 ly, 
nding bonds of 1921 due__195] A 6 195 Ye 106 
Stamped pursuant to Plan A | ' ee eee y F eae u-8 ‘ = 37 31 40 
Pore 4 a o Plan 
an... ee co ae -- 47¥4 48 3 43 «61 (Int reduced to 2.125% )______ 2008 M-3 23% 29 24% 36 
be F neat aPeru (Rep of) external 7s______15$59 M- 7 7 
3%s Series No. 1_______ 57 Vy 57%, 59! 1 _— S 17 17 1 15 2 
oe eet ll apa ameaepen aes peeramamne weed r A di 1 55% 65% Nat loan extl s f 6s Ist ser_.__1960 J-D 15% 15% 16% 83 147 ar 
‘* sbeiealld neal eet ee -— o7 60 55% 65 ¥, Net ‘nar ext] s f 6s 2d 5s ; 51 4% 21% 
3%s Serics No. 3__- 57% 57, 5° 05 v1 1 oqf-. 2982 A-O 15% 15% 161% 81 14% 213 
: o ~------------ —_ ol 07% 99 25 55% 65% $4Poland (Rep of) gold 6s i940 A-O *g yy on 23% 
3%s Series 4 See irre ‘ial 57% 57% 53 9 55 655 Ades SR RS Pie hd 21 
3%s Series No. 5 ui 62 997 69% assented ____-_________1958 A-O *8'4 10 21 
ie. ae —_ of 2 <"% 65 ABtabilization loan s f 7s______ 1947 A-O *163% % 
‘4 ries No. 6__ ——— -_— 63 65 65 693 Aé%es assented 1968 16% 29% 
3%s Series No. 7___- 62 79 - CS), OF". a 6 A-O 9% 94% & 7% 21% 
A 2 —_ 65 2 en - 65 85 4External sink fund gold 8s____1950 J-J 10 10 10 1 10 244%, 
a + CCC ees 787 80 ) 65 83% 44%s assented -_---_________ 1963 J-J 912 85% 914 i1 1% 21 " 
3%s Series No. 10 Sa a en me —_ aa 8 8 > 78% 83% 4Porto Alegre (City of) 8s_______1961 J-D : 23 33 38 
ama! a. 1. --- -- wi, 70 bo%2 83%, Stamped pursuant to Plan A F 
a i - 11. OL EES ES dane = 57 V2 60 <i 55 63 (Int reduced to 2.375% )__-___ 2001 inns 25 
Sh a a ee ee iia S742 62% 56% 63 AExternal loan 7!2s_____ 1966 *34! - _ 
5 hn — 7 ~-------------- -— - 2. 3 57 63 Stamped pursuant to Plan A hail as 32 39% 
ihe i i. “= ani aah 55 «63 Trt reduced to 2.25%)___20nF = Jag 2531 a 25 33 
3%s Series N ; oe ee romana — : 2 60% 5542 62% $4Rio de Janeiro (City of) 8s____1946 A-O *331%4 43 
3%s Series No. Cy Sis ear piesa 952 60 5ilg 62 svasuped pursuant to Flan A $4 41 
3%s Serin + bm a na ee -— 3" 2 -. 55%, 62 (Int reduced to 2.375% )_--_2001 A-O 27 26 27 1 5 \, 
8 Series No. 18---....-....___. — *55'2 62 55 6. External sec 6's 1953 F > 7 ; = 35%2 
— — a ae om *5512 62% a a Stamped purenent to Plea A on = “7 . 33 59% 
3448 Series No. 21S 62% 62! ; So oe ee "Sor? aan oe “_* 
3%s Series No. 22-_____ tied °5515 60 oa @10 Grande do Sul (State of)— 
‘ EL ee fate b 60 or ee © Grande do Sul (State o 
3% Series No. 23.------__---— — 5512 61 542 63 $4 $s extl loan of 1921-1946 &-O 35% 35% 6 6 40% 
i Series No. 25 oo. ee eee per 57 59% 15 aca ‘Int reduced to 2.5% )__--_- 1999 nace *265% 32 26% 35 
fo nee No. 26_-----. -______ ae ae *58 63 57% 62 46s external sink fund gold____1968 J-D *31 35 30 37% 
Lo SN YS eee aioe 5834 5834 583. 5 1 Stamped pursuant to Plan A 
3%s Series No. 28_______ “56 : Sita 62% (Int reduced to 2%) 2012 -«J-D °24 0243 
3%s Series No. RTE NR os esac aa Ph + + to z 4% xternal loan of 1926______1966 M-N °32 34 ' a = 
3%s Geries No. 30.-.-........____ od ; £55 > 547 $3 Stamped pursuant to Plan A 
Brisbane (City) s { 5s___._________ 1957 M-3 103 103 ; 96 " 103 (Int reduced to 2.25%)_-_.2004 _— #241 291, om 24% 32 
Sinking fund gold 5s___________ 1958 F-A *100'%4 10334 96 104 4% municipal loan -_____---_-- 1967 J-D oa *32 33 39 
Sinking fund gold 6s___________1950 J-D = *101%4 100 a Stamped pursuant to Plan A 
Buenos Aires (Province of)— 102% ‘tnt reduced to 2.25%)--.-2004 andl ; *24Y_, __ - 25 31% 
3% external s f $ bonds________ 1984 J-J : *100 92% 100% Rome (City of) 6%s__-. scan arni A-O , 31 32% 4 31 3212 
Cuausaa (Dominion ol) 4s________1960 A-O 104 104! : ” oun Pauio (City) 8s__---------- 1952 M-N . 41 35 42 
S| eee 1961 J-J ee 10354 1041, -” oo A ea Stamped pursuant to Plan A ac i 
rey. vag Begs Bare fe pastas ete 1954 J-J #60 59 os 8 “a 2 (Int reduced to 2.375% )----2001 nana *25 28 age 27% 37 
awa oe ee sy, 2! 20% 26% aA UCU oo) Veet ge - ae 
S ass nt none ee ee - a B 21% 21% 3 19 TY, % Ps 
AExternal sinking fund 6s______ 1960 A-O . 21% ; 27 Ya (Int reduced to 2%) 2012 *24% 36! 
“ON 5 22 a ao > OD SH Janndana< ooo 4 242 36'2 24 41 
46s assented__________ pbacieere 1960 A-O 20% 203%, 213 aa 20% 27% #48an Paulo (State) 8s____---_-- 1936 J-J °41 , 44% 68 
AExt] sinking fund 6s______Feb 1961 F-A 21% 213, = has 27% Stamped pursuant to Plan A 
46s assented -___..______Feb 1961 F-A 2134 2034 21 Th 18%, re (Int reduced 2.5% ).......... 1999 J-J "33 «3850 37% 64% 
ARy external s f 6s___- _._.Jan 1961 J-J 21% 21% 1 Ring . Ze Mie GONE oe we 1950 J-J a *41 46 44 67 
46s assented__._-.______Jan 1961 J-J 21! 21 21! > 15 rth 28% Stamped pursuant to Plan A 
—_— sinking oe 6s___.__Sep 1961 M-S #9] ‘ 19" a (Int reduced 2.5%) -..-- -- 1999 Jes 35 34% 25 2 334% 65 
AMaternal sinking fund 66.” 1962 rw alliage * 18% 27% ap gan dhe greg on ma _— os _ "1 . 
7 3 8 1c _ eye e *21 i 4 rs 
A6s assented _-_________"_"_1962 a-O 2034 21 31 7): <Gewe (Int reduced to 2.25% )____- 2004 2s J-J 33. 40 33 «59 
Oras! sling fund 6s______1963 M-N 21% 2115 — 91 ‘ 26 a — ext] dollar ree lal said ona 1968 J-J 2 40 40 2 40 60 
3S es ee M-N 2034 2115 . . ph AC tumped pursuant to Plan A 
AChile Mortgage Bank 642s_____. 1957 se 0% 21% * it a7™ (Int reauced to 2% )_------- 2012 A-O . 34 3 2 33 55 
an. aoe bars J-D 195% 195% 195% 1 1734 aes ———— sf Lae gna” A aie A-O . 85% “ 85 91% 
,) eat ae . a & /2 s 
46%4s assented________ a. tab 19'%2 25 ¥e (int reduced to 3.5%)-----1978  A-O 66 68 65% 80% 
4Guaranteed sink fund 6s______ 196] as 192 19% 9 17% 27 Satie 3 c en : : 
46s assented.___.____-.-_.1961 4.0 51 , 18% 27 
AGuaranteed sink fund 6s______ 1962 M-N 19% 19% 8 17% = 27 
oR ES EOE 1962 % F 19 26 
AChilean Cons Munic 7s________ °_ 1960 | es 19% 19% 10 T%. 27 * 
47s assented _____ eres, M-S is 18 253% For Financial Institutions 
AChinese (Hukuang Ry) 5s___ 19. 19% 6 17% 25% 
Col -~.1951 J-D pa 
ombia (Republic of)— ‘oe 1% D Te 16Y 
i aalbaibelll $l : ; FOREIGN SECURITIES 
We, DO Jan 1961 Jd 74 70 = 72 90 
Ms eaternal s f $ honds_________ 1970 A-O : iz ini 14 72 90 
olombia Mtge Bank 6'2s_____ ae , a 41% 62% ~ 
SASinking fund 7 of 4097. -... wan FA Be as 50 54% 
Copenhagen (City) DOS Rik cei a ey 4 4 2 44 50 
aoe mer teu 1952 J-D 83% 83 83% 14 79 «97% CARL MARES & Co. INC. 
Atogte Rica (Ren of) 7s__ 5 pit, Se MW 17! +4 ‘9 3 7 9642 
Cuba (Republic of) 5s of 19141949 M-S il “agit 17% 29 16 20% 
External loan 4/000 os oe -- $101% 102% 102% FOREIGN SECURITIES SPECIALISTS 
44s external debt____.___ 1977 J-D : 8 100°8 104% 
Ginkine fund 5%s_-_________1953. 93 “116 116% ; 111% 116% 
SCree-brclavakia (Rep of) &s ser A 195] 4-0 105 ed tt 1 104% 107% 50 Broad §2.. New York 4, N. be 
ASinking fund 8s series B_ 52 109 3 AK 115% 
Stamped assented (int ne ay sles . 106 % 106 % 4 105 Me 115% Telephone flAnover 2-0050 Teletype N¥ 1-971 
o 0%. extended to staan oui . — en SS NE Oe CEPOL ES 
- : 75 75 9014 








For footnotes see page 28. 
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RANGE FOR WEEK ENDING DECEMBER 26 7 
Friday Week's Ran 
BONDS interest Last or Friday's Bonds Range Since . BONDS Friday Week's Range 
New York Stock Exchange Period Gale Price Bid& Asked Sold January 1 New York Stock Exchange eee | lee. Stee ae hee 
Low High No. on an er. ePrice Bid & Asked Sold January 1 

@erbs Croats & Slovenes (Kingdom )— , Low High No. Low High 
48s secured external__--------- 1962 M-N 5l2 5% 6 36 5 101 pa ene ott: Aenea neh 1992 
A%s series B sec extl__--------- 1962 M-N 5's 5m $14 15 4% 10% Ref & impt mtge 32s D_______- u-8 123% 123% 1 123% 143% 

wren tna i sd bs sci aie —=— “1419 13° 26 Ref & impt M iss certed i_2221996 Fea 101! 101 102” 7 aa 

ORR RRS SS ES EE ee 1958 J-D “BV, 4 ; ee eee ate ee % 8 . 17 101 = =107' 
Sydney County Council 3%s__-__-- 1957 J-J ee 4 7 me - & pane 5 aa ae gold 4s_-_--1969 J-J . 123 124 132 5 
$aUruguay (Republic), extl 8s__.-1946 F-A #120 Chicago Burlington nna aie a a as 
ternal sink tund 6s__---~-- 1960 M-N “120 1 2 3 ral 4s 1 - 
ae ey ~— rune Os... 6. Tae M-N °120 40 121 130 page tpt pe nen eek ~ 107 107 107 V2 i 107 1143 
%4-4-4%s ($ bonds of 1937)— ai - P ar weer ¥ 142% 1d, 8 112% 1154 
External readjustment__----~- 1979 M-N Bll 82's 37 80 1 = - < ~~ ba 2 SERS € 1985 F-A “920 97% 96. 104 
External conversion_____----_-- 1979 M-N 85 = 7 as : 00 Ch Be $Sa———------—— 1970 F-A 91 92 11 91 100', 
3%-4%e-4 48 ext] conv_-—-----—- 1978 J-D o - Be . Ga pe i Oia inn RD 
4-4%4-4%s ext] readjustment---.1978  F-A 045% 9454 Re regen na « Pigedb aan agate aR oye 34%2  33%4 35% 214 25 44% 
3¥s ext] reaajustment____----_- 19R4 29 #90 sel ios l os 102 Chicago ° E i et or riers 1985 M-N 72 72 73% 12 71 88 Y2 

Venetian Provinces 7s____-- 1952 A-O "4 84% 90 aoe rie Ist gold 5s-----—... 1982 M-N 11&''2 118% 140 

a Wersaw (City) external 7s__---- 1958 F-A “li 16 2. ae Co aes SS aertee Se J-J v7 7 TT 25 7642 BB 
44% assented 1958 F-A 9 7 4 14 Chicago Ind & Louisville “a sng ris Ee 7 oe 7 

" : Alist mtge 4s inc ser A_____-_-_1983 J-J f 55 23 6 

adams Express coll tr gold 4s..___194" ees — ec arpa — 42d mtge 4¥2s inc ser A_--____- 2003 J-J 387% 304 ri 32 25% 

Adriatic Electric Co 7s_. 1952 or "100 10032 101.% Chicago Ind & Sou 50-year 4s____1956 J-J #35 87 99 

fuaDamia Great Southern 3448____1967 M-N z : 8s Rf eS ~— pa at soe 

pwnage Power Ist mtge 3%438_.._1972 J-J 1055s 1055; = 104 105 plage oA Pe cafph sagan eP aF a Se  og 1994 J-J 10058 1005s 9 99“, 10572 
any & Susquehanna RR 412s__1975 A-O . 8 bet 8 5 10548 109% au stge 4/2s inc ser A__Jan 1 2019 Apr 661% 66% 691% 263 66 884 

Alleghany & Western Ist gtd 4s__1998  A-O , 0 100 108% eee & ene ane te Jan12044 = Apr 56 5556 213 «49° 64% 

Allis-Chalmers Mig 2s debs______~- 1956 M-S 951 tf 85 100— oars & North Western Ry— 

Amer & Foreign Pow deb 5s______ 2030 MS sa tavie a 4 5 95 4 101% oo mtge conv inc 442s__Jan 1 1999 Apr 62 62 64% 247 60% 83% 

American Telephone & Telegraph Co.— 2 48 10142 1082 st mtge 3s ser B__.-.. ee +S eats 1989 J-J *¥0 96 97% 101% 
2748 SEE TNR Sila Ey Mairi 1980 F-A 887 88 91 " ; tChicago Rock Isld & Pacific Ry— @ 

a%e debentures reco: RG oS ae 1975 A-O 915, 91% 4 = if 103% ge tr Reece ogee age me ------- 1988 J-J 91% 91's 96% 609 66% 96's 
rte Ce TEE ES 1986 J-J 8515 85 871: 138 hod 103° + $A Ref dis _: ia lepesit—-—----——_. =- 7842 88 
“4s conv debentures___..._____ 1961 J-D 1011, 101 ‘2 33 85 100% un oo. oe 4s___-----~~- 1934 A-O 56% 5638 60% 1,057 39 6042 
2%s debentures -_____________- 1980 4-0 -_ . 103°%% 1,163 101 11934 §ASecured 44s series A__--____ 1952 M-S 64 64 6734 292 42% 6734 
aves depentures —...4s-.-...._ 1987 J-D 89 = 90s 638 89 10144 AConv gold 4%28—_.-_-._.-+-- 1960 M-N 1434 1434 16 508 12% 27% 
234s conv debentures ~._ 9o89 3-D 92 91% 935% 65 91% 102% Chicago St L & New Orleans 5s___1951 J-D *101% 105'2 100 105 

Amer Tobacco Co deb 3s__________ 1962 4-0 ry Bo 106 Ye 108 2,090 105%2 112% Gold 3's__--_-------~_-------- 1951 J-D ~ é 
+ ai ee nme iene 1969 roe oo 8 100% 102 93 100% 105% Memphis Div 1st gold 4s___-___~ 1951 J-D 100 100 3 96% 100 

Ann Arbor ist gold 4s___-_____.___ 1995 Q-J 99 101% 24 99 106% Chic Terre Haute & S’eastern Ry— 

A P W Products Co 5s___......... 1966 4.0 ‘, " 93% on 84 95% Ist & ref M 2% -4 %48_--------- 1994 J+J 89 90 6 78 93% 

nee Topeka & Santa Fe— 2 9642 98's 6 95 98 V2 Pr 2% -4%45_-------------- 1994 J-J *75 80 "15 85 

pvr taasoey air a4. Gua a. 1995 A-O 116! 11612 117% 61 116% 132 eae aac corte P 1 91 , 
Seen’ gold 4s_.July.1 1988 8 = Mov 2 j » 132 oo 2a } P_..--..- 963s d-J 102'2 102! 12 101% 107% 

ian Tt tan ial ----July_ 1 1995 M-N w 106% 106% -- 116" 118 Chi es 2%es ser G-----—----- 1963 J-J 100 100 = 100'6 6 99 106% 

arlotte Air Line Ry— 2 he 5 106% 119% c& est’n Indiana conv 4s____1952 J- 103'2 10342 103'2 16 101% 108 ‘4 

ane mortgage Sena yp cS sl 1963 M-N ae sane < ref 4%s series D___-__--- 1962 M-S 192% 103 10 100% 107% 

oo a 1st cons 4s____July 1952 M-S 103% 103% 1035 100 107 or Co deb 5s part paid____1943 A-O on *25% 24% 34% 
al unified 4425 A_______.__ 1964 J-D - Za # 15 101 10734 ntures 5s part paid____-- 1957 A-O *25% 3 24% 34% 

Atlantic & Danville Ry 1st 4s_____ 1948 3-3 -- 99% 1011's 27 98 111% tAChoctaw Okla & &Gulf cons 5s__1952 M-N 913, 92% 19 60 92% 
Second mortgage 4s_____.______ 1948 3-7 31 30'2 31 14 28 41 Cine Gas & Elec Ist mtge 2%4s_---1975 A-O 98 99% 30 98 105'2 

Atlantic Refining 25s debs_____ "1966 a3 21 21. 21 3 17% 30% Cincinnati Union Terminal— : 

B ~- 98°, 99 84 97 103% _ oo — 3%es8 a Bows i. be 4 _ 107'4 107'4 4 107% 113% 
as ser G____._______1974 -A 9734 9734 1 9734 105! 
Nahe Oe CE he eee a a a 
 tatee 43 ser A___... — = - ee ae - ®% 2 79 25 76 88 
Ist mtge 5° ser B (4% Pe 1975 A-O 7934 7934 851% 52 7934 86" bear ethan cme & & Louis Ry— hee 
ans 1‘* contingent int)_July 1975 A-O 83 83 ~ - ; General es a a —e ye a : OR 
ef & gen mtge 5% (2% fixed vob - 82% 89% Ref & imams 448 sericea @....1977 3-0 3 ; Soi Se" 
a BA ee eee Cin Wab & Mich Div Ist 4s___-1993 IJ 61 61 61s 3 Sofe 80% 
Socios B__aueBiar Lanes | nea 607% 60%, 62%, a oo St L iv Ist coll tr gold 4s__--1990 M-N 84 8485 3 a4 95h 
Series M____--_-_- due Marl 1998 us + gg 60% -¥ ~ 51% 73% Suevaland eae 7 menue vies —_ ences: - = aor 
Ref & gen mtge 6% (225% fixed 61 62!2 148 52 13% Ser! Pittsburgh 2— 
and 335%" contingent. interest) — ces oe oT We oe ee 
erie EO : 2 ee Jo &, 3he 3% 
4lo5 seen neon a due — ; boner J-D 7134 1% 72% 2 60 84% Cleve Short Line Ist gtd 4%2s _1961 A-O 9834 198% 108% 
ee  & ee Va sand aa 2 Nt dgtama ”_ — ist mege B16 fr aula le 105%4 10554 105% 2 «104% 109 
oS aoa is Sa . : , @ eee Bs+-~- . f - 4 2°86 S74 2 Ye 10% 
S'western div 1st mtge 5% ser — _ ‘. wa% 08% 23 78% 97 - a . eT on 1977 a0 et . — 33 100 107 "2 
(342% fxd & 142% cont int) __1980 gud 735 735 ' : ce . Col d ¥ So h . — = A-O 98's 9T'a 9802 13 97's 106%4 
Toledo Cincinnati division 8 735 Tb6'2 31 7038 «76% etna 3 ‘ or gg LO 91 91 n ~ 
ist len @& ref M 4s ser D 1988 ae3 - - ai r e oe ene modified) ---—-_--1980 M-N 49 '2 492 51 17 44% 63% 
a ' cea Pla ll Cee ones tat extt gold f-_1948 | A-O | ae oo 
"as A ee econ it ~~ m 89 8944 3 89 9812 Columbus & Sou Ohio El Sa. 1970 M-S 105 105 106 21 104% 110% 

Beech Creek Extension ist 3%4s__.1951 re’ 89 90 7 89 100 y enn ml Tol ist ext] 4s PS 1955 F-A 110% 114 

Bell Telephone of Pa 5s series C__1960 A-O re 118 119! 22 2c poe ay ae “i ” F-A 95 21 

Beneficial Indus Loan 2%s debs___1961 M-N ‘ am 19° 28 118 129 ; e s ge 3s series rs ~-——— 3977 - 102° 8 103'% 5 101% 109%s 

Bethlehem Stee] Corp— 2 93% 5 93% 100% onn Ry & L ist & ref 4¥2s.-----1951 I~ —— 1084 108% 
Cons mtge 2%s ser I__________ 1970 J-J 96 96 971 9¢ - ¥ ) ec P sll ye . Peg: a rw 1961 F-A "106 107 105% 108 
Cons mtge 2%s ser J....______- 1976 M-N . ou ; t/a 98 9534 103% onsolida e gar orp 3 Ys 1965 A-O 99% 10242 104% 

a 96 96 16 96 103% Consolidated Edisun of New York—— 

Boston & Maine RR— Ist & ref mtge 2%s ser A-----.1982 M-S 96 96 96% 14 94 1035 
ist mtge 5s series AC________ 1967 M-s : 1st & ref mtge 25s ser B_----- 1977 A-O 93 937% 19 92% 101 
lst mtge 5s series | ee M-N 101 % nd ae 98%, 101 Ist & — mtge 2%4s ser C --1972 — 97 97 97% 23 95% 103%%4 
1st mtge 434s series JJ_-._--__- 1951 A-O ‘ 4 oats 3 100% 104 lst & ref 3s series D =a 1972 M- ; 101'2 
1st mtge 4s series RR_____. ___- 1960 37 771 -- 9278 =. 96%2 96% Consumers Power list mtge 2%s_ 1975 M-S 98 98 99%4 51 97%4 106% 

7 Ane mtge 442s ser A______ July 1970 M-N a. 4 pa bbe, 52 7534 91%, Continental Baking 38 debs-- - _.1965 J-J — 98 d 9842 104 
reda (Ernesto) Co 7s_...........1954 F-A ¢ 5M 38 42 66 Crucible Steel 1st mtge 3%s___---1966 M-N *85 9412 98% 101% 

Bklyn Union El 1st gold 58_._____ 1950 PA a ei, 35 é a §$ACuba Northern Ry 1st 512s 1942 JD 52% 52% 9 49% 63% 

Bklyn Union Gas 4s debentures...1969 M_3 - 102% = 102 102 ADeposit receipts __-------------—- — 377% 3778 382 37% 52% 
Gen mtge 2%s__--_____________ 1976 J-J ~- - 99 99 107%% ACuba RR Ist 5s gold_------.----1952 J-J 81% 81'2 1 7642 86'2 

Buffalo Niagara El 1st mtge 2%s_-1975 wN + 93 Ya ‘. 92 103% A Deposit receipts -~~------------ --- 36% 36 36% 14 32 «44% 

Buffalo Rochester & Pgh Ry— i 97% . 96 104 A7¥%s ser A-deposit rets_----~-- 1946 J-D *34%4 362 35% 46 
Stamped modified (interest at 46s ser B deposit rcts__-------- 1946 J-D 34% 34% 34% 1 34% 45% 

3% to May 1 1947) due - ‘ r 
¢Burltington cedar Rapa& No O €0 60 62% 50 55% 72 D 
cee 00 $42. 1934 A-O 40 40 42 7 . m 
erminal ist 4s_._.___________ 1952 A-O : 88 91 = 42 Dayton Pr & Lt 1st mtge 23%48__-.1975 A-O *97'2 983% 97% 104% 
Comsolidated 5s___.._-._.______ 1955 J-3 88% 89 ; 98% 103% Dayton Union Ry 3¥%s series B___1965 J-D 103% 103% 
ush Term Bldgs 5s gtd-.______ 1960 4-0 1051. 105! 2 ee Deere & Co 2%s debs__-_--~----- 1965 A-O 99" 99% 1004 40 99 105 
-< 2 105%2 2 105 106% Delaware & Hudson 4s extended__-1963 M- 902 90 90°%%4 24 89% 99 
C Delaware, Lack & West RR Co— 
N Y Lack & Western div 

eoligeente Elec Power 1st p | Serpe 1976 J-D * 1031 a ist & ref M 5s ser C ~-~-----1973 M-N *81%% ae 97 90 

a 4 regon Power 3%s__________ 1974 M-N 99 Ya So% 99% -- 103% 106 AIncome mtge due ------------ 1993 M-N *530 «54% 42% 58% 

ada Southern cons gtd 5s A__.1962 an 1964 ie “s 1 991% 107 Morris & Essex division 
Canadian National Ry— 2 99%4 100*4 6 99% 113 Gall tr 4@s...--....<- May 1 2042 ase 55 54% 55 31 49 62% 
jes ae gold 4%8___________ 1957 J-3 112% «112% 1125 m : Delaware Power & Light 3s_-.---- 1973 A-O *100% --. 100 109% 
aranteed gold 5s_.._____ Oct 1969 ad 10936 a d 111% 120% Denver & Rio Grande West RR— 

Guaranteed gold 5s____________ 1970 J-D = s0e% 109%s 2 10842 113% Ist mtge ser A (3% fixed 

Gumbentees gold 4%s__________ 1955 Jas ern 5 109% 114% 1% contingent int)----------- 1993 J-J 81% 81 82% 82 78 89% 
uaranteed gold 4¥%s_.___.___ 1956 A-O 111" re : 11142 119% AlIncome mtge ser A (4%% 

oth gold 4%s__________ 1951 F-A 2 hee 111 '2 3 110% 119%% contingent int) 2018 Apr 55 55 57 Ye 99 38% 59% 

an Pac Ry 4% deb stk perpetual.___ F-A 58 S'2 106% 8 106 112% Denver & Salt Lake— 

Carolina Clinchfield & Ohio 4s____1965 M-S 2 95%4 97 62 91 107 Income mtge (3% fixed 

—— & Adirondack Ry— 3 106% 107'4 8 10634 110 1% contingent int)-_--— 1993 J-J 69 %2 68'2 69% 32 66 73 V2 

Pe gd iat TTT 1981 F-A = - Detroit Edison 32s series G------ 1966 M-S : 108 108%s 13 106% 109 

C eee Corp 3s debs____________ 1965 A-O 101 100! 101! - 63% 78 Gen & ref 3s series H__-------- 7a70 J-L 102% 1025% 103%4 41 101% 109'2 

elotex Corp 3%s debs__--________ 1960 F-A 101.” ai 8 33 100 105% Gen & ref 224s series I--------- 1982 M-S 95 96% 42 95 100 

‘pis dialed -- 4 101 106 Detroit & Mackinac Ist lien gold 4s 1995 J-C *70 Ve os 62% 71 

po ronaer aoe U P Ist gold 4s____1948 J-D Re, 63743 ASecond gold 4s__------------- 1995 J-D *69 Ve ase 50% 63 
§Alst Te yninlgy : = 61 81 Detroit Term & Tunnel 4%s---~--- 1961 M-N 97% 97% 4 9734 110% 
Ace mtge 58__.--_------__ Nov 1945 F-A e. eee as Det Tol & Ironton RR 2%s ser B_-1976 M-S . 81% 82 94% 
y* onso] gold 5s . 1945 M-N 4734 463, 483 17 79 102% Dow Chemical 2.35s debs_-------- 19f1 J-J 94%4 96 50 94%2 101% 

Ref & gen 5%s series B.___-- 1959 A-O 7. ate 87 39 67% t§ADul Sou Shore & Atl gold 5s__.1937 -J-J 38 38 ©3812 12 30% 38% 
ARef & gen 5s series C__.._____ 1959 A-O ms 72 8% 33 7% 17% Duquesne Light Co 2%45s 1977 F-A 99% 99%, 100% 18 98% 100% 
AChatt Div pur money gold 4s--1951  _J-D il tal” bi 111 7) 17% poem asta 7 
§$AMobile Div 1st gold 5s___-____ 1946 j-7 - e+ 1 42% 66% E 

Central Illinois Light 3%s_______- 1966 A-O 15% 18% 14% 27 

a of N J gen gold 5s___._ 1987 J-$ 38% 37% 301 =- 108 109% East Tenn Va & Ga Div Ist 5s_-_1956 M-N " #112 114% - 128° 331 

Rn Sapletered.w. oo 1987 ere 377 371, 39 - 470 25% 41 Ed El Ill (NY) 1st cons gold 5s._--1995 J-J os na- ae =i 145 195 
OOROTE CBr nines 1987 5-3 34. 33% 341 141 2442 40 Elgin Joliet & East Ry 3¥%sS-=----- 1970 M-S *102 102. 106% 

Mie pew istered. xc icwe cance 1987 oe , 2 37 4 14 24 36% El Paso & S’western 1st 5s__..----1965 A-O *102'4 108 101% 112% 

Central New York Power 3s______ 1974 4-0 98 Vs oa: + 244%, 33 5s stamped__-_ 1965 A-O *102'2 105% 113 

Central Pacific ist ref gtd gold 4s.1949 F-A 102 102 102%, = —* Brie Ralirosd Co— 
lst & ref series A 10244 28 102. 105% Gen mtge inc 4%s series A-.--2015 J-J 64 63% 65% 102 59% 81 

(4%% to Aug 1 1949)_______- 1974 F-A 97% 97% 97! , ist cons mtge 314s ser E__--.---1964  A-O * 98 99% 102% 

$ACentral RR & Banking Co 4 72 tT 5 9712 107 1st cons mtge 3%s ser F_------- 1990 J-J 82 82 3 82 94% 
5s stamp (partial redemption)__1942 om 45 45 ist cons mtge 3¥%es: ser G------ 2000 J-J 80 80 3 80 94 

Champion Paper & Fibre deb 3s___1965 J-J 98 V2 98 98! 3 39 «51% 1st cons mtge 2s ‘ser H_-~------ 1957 M-S * 98 99% 100% 

ve 2 2 98 104% Ohio Div 1st mtge 3%s---- 1971 wes 103 10514 




















Por footnotes see page 28. 
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| NEW YORK B — 
; RANGE FOR WEEK BOND RECORD 
=e Wien cere. : “NDING DECEMBER 26 
Frida Ww , 
te fi N 7 Ss Interest Last bp Ad ny Bonds Range si PCa came 
ew Yo i i : Ts nge ' 
rk Stock Exchange Period Sale Price Bid & Asked Sold po moar i . BONDS aasiaade me pie s Range 
j , vew riday’ 

F Low High No. Low High ork Stock Exchange Period Sale Price Bid & Asked “oar Mange oe 

uary 

isvi ‘ F Low High 

Firestone Tire & Rub 3s deb___._1961 _-n 100: iseevan Bante’ 3%28----— —1966 Mg 106% 106! No. Low High 

*Florida East Coast 1st 4428-11959 JD) ” oun” pee 36: 100% 105% Ist & ref Me 33ge ce 2003 Ope 7 105% 107% 

St & ref 5s series A 1974 M-S : U2 v2 100 103% lst & r bys ues P---..- 4-0 ‘95 
= ay OCR AN 8 - f 56 S of M 27 G 39 ~=-100 ~ ; 
4Certificates of deposit O44 561% 19 49 72\, St L ‘tg apd fh. aT 2003 A-O 241 97 10834 
Prancisco Sugar coll tein) ee — == 5434 543, 3 2. emer ouls Div 2d gold 3s_________ 1980 84% 871% 991 
ugar coll trust 6s______ 1956 M-N 10234 1023, ; spite Pt Atl Knox & Cine Diy Binctidud 1955 ie 96 Rie + 2 108i¢ 
1% 110% 1121, 
Gas & Elec of Be Co G M 
eneral Realty & Utilitign 3 8s-—1949 J-D 1033% 103% 1 1033 es Macy (32H) & Co 27%%s debs ___ 1972 M-N axe ? 
i 44s conv inc debs ed 1969 Ma 3% 1055, a ag Central RR 442s ser A_ 1960 pe - 1 9E% 26 98 987% 
Py On tL - ‘ st mt ss i rs 70 5 > 773) 
Great Northen) Ry Co ntee 2%s-1965 = M-N 9744 98 35 a7 86% Manati Sugar “45 sink fund. Pob Vinee om 99 V2 : 97° 102 
General 515 series BL ___ eae . 5 9714 102% “Manila RR (Southern Lines) 4s__1959 MN G4% 84% 5 81% 93 
Genera] 5s series C ~771973 113 112? 13 113 me May Dept Stores 250s debs... 1972 J-J 2 <3 80 18% 80 
General 4'%s series D~~~~~~~~~-~ ios J-J 118% sani tobe Mead Curp ist mtge 3s________._ 1966 pH wl 94% 95 34 94% 10014 
Gen mtge 3%s ser ete. 1990 J-J 1iU% 11y 2 1094, 133 * Metropolitan Edison 1st mtge 27%%s_1974 M-N — 101% 103% 
Gen mtge 3%s ser O.-~-7~77~>- J-J 9145 9] 11 42 129 Metrop Wat Sew & Drain 5%s_.-1950 4 100%4 100% 10 100% 106% 
Gen mtge 2%s ser p-~~~~~7777~ ce J-J 88% BB 1 91% 10434 Michigan C-~<zral— 2 ad 100s =: 100% 100% 1 9814 102% 
Gen mtge 25s ser SES ear aan toe 8212 8212 84 13 pnd "aaa ‘4 ro Lans & Sag 3%s__________ 1951 Med 1003 
yen mtge 2148 ear @ Bs 78 79) 3 pe 7078 sch, gt lc, Ce LR se 1952 2 d Ky . " 
AGreen Bay & West deb cits a7—~1961 J=1 90 90g] aa an 91 Ref & impt 4'%s series C_______ 1979 ae 991, 99! 100 6 99% 104 
4Debentures etfs Be Feb 62 “ 90 99 Michigan Cons Gas Ist mtge 342s_1969 MS 18 80 1] 78 95 
Greyhound Corp 3s debs.~~~~~*77~ 1950 Feb 7% 7 15 =, = Re on, gh, Re: 25 1969 u-3 10644 106% 2 106 111 
Gulf Mobile & Ohio RR ~~~~~~ A-O 10945 101 wo te se t§AMidland of NJ ist ext 5s.-.1949 “eon -. 105% 99 100% 

Ist & ret 4s series Bo 1975 J 104% Minnesota Mining & Mfg 2%4s____1967 A-O ae 55 12 43% 58% 

Gen mtge ine 5s series A__ ~~ 2015 J-J 95 anti sete Minn St Paul & sault Ste Marie— 4 100% 100% 100% 

Ist & ref 5345 series i ___1969 % cing 0 rT) 10 erin 05 4 Ist mtge 44s ine ser A____Jan 1971 J-J3 a 

Gen mtge ine 4s ser B.__7~~~-~~}868 © 4-0 : PRN os 1 AGen mige 4s ine ser A__""Jan 1991 .y sg CBY,, 89% 2 88% 97 

Guli States Util lst M 255 ___..1976 oe 58 58 60 171 Sd, 101: 4 Mo Kansas & Texas 1st 4s________ 1990 J-D ant a1 2 52 45 43 58% 
ie ie oad be be 14 94 10137 Missouri-Kansas Texas RR— vee one 10% 91 6734 95% 
0134 Prior lien 5s series A___________ 1962 JJ 76 TR mp 
a Hi 40-year i 1962 J-3 ; eau a 10 7442 96 
ackensack Water rior lien 4%s series D________ 1978 +4 a8 61 85% 
Hocking Valley Ry ist aan 2%s__1976 M-3 931 4Cum adjust 5s series A___Jan 1967 ye 50 4, o 5 651% 861% 
Household Finance Corp 2345. ~~~ ia rte 119 9342 102% tMissouri Pacific RR Co— ba 49% 51 101 4534. 8214 
Hudson Coal ist « f Se aoseal y eee 4 J-J 95% 9514 : 124 14054 41st & ref 5s series A____.___ 1965 f-a 725 795 1 . 

Hudson Co Gas 1st gold 5s a J-D 87 87 75, ate 95 102% BOUNCE Oe an 1975 M-a 371, diy 14 by 62 62% 85 
Hudson & Manhattan ist 5s A___-] - M-N 106 - 58 79 90 Alst & ref 5s series F_.________ 1977 M-8 TOL, RINGS 39% 831 1834 393, 
4S Adj income 5s____ Feb 1957 F-A €0 5914 60 - 106 109% Alst & ref 5s series G______ 1978 M-N 791, noite ja” 222 62% 85 

—------ 7  A-O 19% 19° 92 93 6 we AConv gold 5%s ser A___..... 1949 = M-N 253, 953, 71 . s oo 
9: 13% 23% Alst & ref gold 5s series H----1980 4-0 19% 7% 4° ‘3 154 32 

I - eau ref 5s series I______.___ 1981 v-a 72% 721, 743 les ie —~ 
Dlin oh’ Malone Ist gtd gold 4s___1991 M eg 05h amar 2 4 85 
flanene ieetuee a 2% series A___1981 J-J ri Monongahela Ry 34s series B____1966 Pa st sana? : 60 ve 

Ist gold 4e — 95 963% 30 95 1053 Morrell (John) & Co 3s debs______ 1958 M-N 101 ian 8 - 10214 106 

lst gold 34s re 1951 J-J ks 101 ° Morris & Essex 1st gtd 3%es -----— 2000 J-D 53 Ve 53, 55\ 92 100% 103% 

Extended 1st gold 3iga__~7~~~—~~ -m—. 2 101% ; 102, 105 Cunets 8 Obs sonnet iy | ce 81% 0% we 
st gold 3s sterli;e*-------- - 013 series B___—_____ = 643 3314 64: ~ 
Collateral trust ung <= WAH -=- ~~ 1951 M-S 10134 995, Me Mountain States Tel & Tel 254s___1986 M-8 “et ~ iy sean wp 59 188, 
Reiunding "dhe A ee ors 1952 A-O 95 95 Q71 : 71 71 ’ , . 
Conneed Wes Ste ----1558 M-N EE 20 93% 101% 
Coliateral trust gold > api one 2 195 J-J 97° 93% 100% N 
Refunding 5s NR M-N G4 94 945 96 102 Nashville Chattanooga & St Lout 
b Rg eR ion a 10% 103 1033, ; 89 =100% lst mtge 3s ser B 7 = r-4 
‘airo Bridges anaia 2...” ~~ -----—— - 7, deal pes 983, , Reece eee ee 7 . 90% / 3 
Litchfield went pre wit ges 1950 pe 7, R44, 77M 119 671% aK National Dairy Products 2%4s debs_1970 J-D 97 97% og: 45 o7M = 
Louisville Div & "oo . Sa 51 J-J 9% 109 106% 108% National Steel Corp Ist mtge 3s__1968 4-0 10242 = 102% 104! 16 102% 106% 
Omaha Div 1st gold 3s om Shee ~ 95% 951 96 Ya 100 yet) at ee gy — —-+----- 1967 J-D 97 97 ‘ 1 97 : 101 ’ 
St Loui: a Breen ost 1951 P-4 an seh 1 951 ee st gold 4s______ 1954 8 M-N “90 
Gold 344 © Tem gold 35195. 5g “2 - 998. 100 New Englond Tere Tenaga e es 102% 102% 102% i 102% 106% 
Springfield Div fst gold 3ise77~ -_ °38. 10077 — -- 90% ‘lst gu 440 aera Be ist | a a 1 104 109% 
Western Lines 1st gold ‘inst F te "95% . 96 190 3s debentures tihng ee 15 ia 115%4 116% 3 115%4 124% 

m Cent and ‘Chis 0 E-iw cmbetieninhie. oe 10014 1003, 5 99% 1033; s J Junction RR etd iss RRO, lyse es 0616 =" 4 101% 101% 

, : o— Si “8 ew Jersey Power & Light 3s_____ 1974 M Be -- = 

Joint Ist ref 99 1011 68 100% 3 
Ist & ref as cee RF, res J-D 893% 89 ~—s-_ gg . % ae Soke ‘ee thes se 1889 J-J 100% 101 100! , 108 
ist ref mtge 4s ser -D____~~~~-~~ — 2 81%4 81% go” 27 81% 98% Ref & Imp 4%s series An 

Mlinois Terminal Ry 4s ser A... in Fey a ste 36 73 = 92% nee ae ate tat and <<. . e ro *102% 102 106 

=> § ipsa % . ( 8 -—- 490 gpey if S€W Urieans lerm Ist gtd 4s._____ . - st 

inde Union 4 gold 4s_____ 1950 rh ions aon 13 - sana +New Orleans Texas & Mexico Ry— 99% 99% 16 99% 106% 

at RO Sieen cc seg ap thee 1 W% 101% vaceruteetes of dpa SO 88 88 5 80102 

ain éeaant Great Northern RR— 97% 87% 98 Alst 5s series C__.___________ __1956 P-A ans a 8114 97% 

A Adjeatmenn en eesi “~~ 1082 ies seu “es ACertificates of deposit________ ane Fong ‘ +4 16 811 101% 
lst 88 eens = ies A_ July 1952 A-O -" they S0ie 41 43 65% | Alst 4's series D_____ ~------= 1956 P-4 82 83% 24 83 95 va 
Aist gold 5s pin. se eee 1956 J-J 48 7" p+ Se 167 141%, 39 eit oe ee oe Cech nated, perk. oat yA ts. 
“Internat Hydro-Blec deb 63.77” 1944 7 49% 4914 "3 40% 59% ACertificates of ‘deposit___-__ —- ciel 89 94 22 86 10614 
nt Rys Cent Amer ist 5s B__~~~~1973 Mow 63% 63% 633; 56 61%» 1038 et Ao pos = ae 
102 997, F | Cons 4s series Av________._.._. 1998 P-a 61 61 631 ; Pas 

# 105 Ref & impt 42s series A___.__ 2013 A-O 651% ~ At, 281 60% 81% 

: J Ref & impt 5s series C______ 2013 A na sare Cane 216 6442 82% 
James Frankl & Clear lst N Y Central & Hudson River RR— - * a 14% 116 72% 92% 
Jersey Central Pow & St * eae | 7-D 73 4 13% 751 ; ; General mtge 34s ________ 1997 Je 78 78 oy ; i 

aiid M-8 981 985, a 6934 93 38 registered:....._.____.. 1997 I-J ; 50% 34 78 98 
0 95 105% Lake Shore coll gold 342s_______ 1998 F-A 62 Rt, = 
3%28 registered.........______ 1998 r-a 581% Se te 10 60% 811% 
Ka h K — Cent coll gold 3%s________ 1998 F-A = 601, at ¢ 581 741% 

nawha & Mich Js yee veginereé..... 1998 3 : sia i he 60142 177 
Kansas City Power & frat. Meg = 4-0 10 me e 60% 57 72% 
Kansas City Southern Ry 1st ime 4 J-D 99% aes 100 105 New York Chicago & St Louis— 

Ist mtge 4s ser A ——— 4-0 103% 10314 19314 2 99 105% Ref mtge 3%s ser E____________ 1980 J-D 91% 91% 9): : 
Kansas City Termina] Ry 2%s..~ 975 4-O 99 99 Ka ioc Sr 12 103’ 10414 (st mtge 3s ser F_.....-. 1986 4-0 82 ~ 83 7 o> 91 1015% 
Kentucky Centra} bid ce 4S8_.__1974 A-O a Pp 8 47 96 105 N Y¥ Connecting RR 2%s ser B___1975 4-O 823 a23 21 82 97% 
Kentucky & Indiana Term ry ape - <4 J-J ein 100’ 105% N Y¥ Dock ist gold 4s___..__ 1951 F-4 991, 10014 3 82%3 101% 

Stamped 9 S..__1961 s-J aa 5 115 19314 N Y & Harlem gold 342s_______.__ 2000 M-N aan S 99-103 

Pere ee ee — 1961 J-J 95 be a 4 R 45 6814 Mtge 4s series A... 2043 J-3 7 103 110% { 

4%os unguaranteed ~ RN ete 1961 J-J 1121 95 a 95 108 Mtge 4s 6 gy i ea 2043 J-J 100 103 Mang oa 
Kings County El L & Pp és_7~ 771961 JnJ @ 112% 11234 N Y Lack & West 4s series A____1973 M-N 70 0. 100 110 
Koppers Co 1st mtge 3s°77--—~~~~ 1997 4-0 175. 102 102% 102% et ee ee 1973 M-N ‘ #0. 3 64% 80 
tAKreuger & Toll 55 otta -<---- —1964 A-O ton rd 180 187 Y New Haven & Harford RR— 14% 68% 85% 

———-- 1959 u-s 1% PO 7 99% 105% §ACollateral trust 6s___________ 1940 4-0 7 4s xP F 
4 1% 85 1% 3%~ SDebenture 46......0 0 195” M-N 10% 10: es 137 53% 83 
Ist & ref mtge 4s ser A________ 2007s J-J 66% 661.4 bh by, 198 7% 20% a 
. Lv Gen mtge conv inc 4125 ser A_2022 May 3315 331, 351, 362 60% 70 
_ Lake Sh & Mich Sou.gold 3%s 1997 f sia River & Port Chester— 7 ve 39% 1,129 2634 38% & 
34s registered pene é-D + line pe 1954 -N ‘ ‘9714 , i . 
Lautaro Nitrate Co tta_~~~--—--1987 J-D = 8814 8814 9 88 10334 sae Ont & West ref 4s___June 1992 M-8 83% 8 2 ty oa 96% 10414 
1st mtge income reg ie ee - 85 99% NY na 4s——— 1955 J-D 334 3% 4% 33 ¢" 14 
Lebigh Coal & Navigation Co_~7 298 Dee 833, 82% 341 NY @ Putneis See a repr M-8 96% 9634 ° 33 iz 5% 
x tee 342s fy . 25 755% 911 8 etd 45... A-O 621, 32 621% . 
ican ne eae ag ion | Ritmo uae as fF Ee ge Fe 

st & ref sink % , 3 95 101% 8_.--_.__ J-J 104 t 10: ; . 

5s stamped eae ~~ I08 F-A “96 sl bie Fw on ait mer & Western RR— P | ee 30 104 
Ist & ref sink fung s<7~~~~ _— <n 96 ~~ 10056! 101% ee O8 1937 335 335 ; . 

5s stamped___-"2 58-----.__1966 P-A ‘ omnes 96 1 96 = TO1l% Hee I I i oan 1937 r-A = " il Fo , ” 29% 

Tst & ref sink fund’5s_ ~~~ — 1964 — 8454 845, 845 : 83 14>" Bf * SAT eer gold Geen 1940 P-4 13 13 9 “az 
5s siamped____.=°~~~“~-=---197@ B= * B+" dle 2 83 - 87 N Y¥ Telephove ist, Sold 5s________ 1943 M-N "10-19% - .~ 
ep ia! Harbor Term gid 5s_-~~~~19s0 ~ s 8215 821% a Ss. S thAN ¥ west, & Bost feta een isee os 3 92 957% 37 92 
1g alle °3 Tig rns - ‘ : : 82 iis 103 : ‘ 
Lelnes vainey Ry Co:NY 4¥es ext_1980 8©=— 45) 61 62 . 44 Niagara Falls Power. 3%s____ —--1966 M-g : e _ aed . 7—= 7% 
4s stamped modified 6642 66% 2 62%, gg — Southern. Ry Co— 8 8 107 

4s registered ___, ~~~~~---—2003 M-N 31% 31 ai : , Nortole ange 5S conv inc________ 2014 a-O 4934 48% 491, 4 331; 
‘’es stamped modtfied__~~~~~ -2003 y : 30 30 ) 2814... 42% North Central gen m4 — Fm “oe 127° 127 4 127° 

‘a8 registered <* _~~~~~~ -N 34%, 34 ; 27 39% G series At ess ’ 115 
5s stamped modified ~~~~~~ —-~..2003 ee 65 31 * 45% en & ref 4's series A________1974 M-g > i964 126% 

Lehigh Valley Terminal Ry 233727 u-N 33% 35 301, Northern Pacific Railway— “5 2 128 
1 Ry ext 39% 38: 4: 2 43 Prior li 
Lexington & Easte y 5s_1951 4-oO “25 - - 39 38 23 ayo mek EE 1 Q-J 1 5 
P Tn Ry ist § 665% 65 665 3 52% 4 canes 98's 98% 1005 105 981 
Liggett & Myers Tob S____1 4-9 56% 9 641 we Segmeeree es. 1997 Q-J : * tie 
ac - 4 vA 2 80 --- 98 
Loa fe _ ts Striex 1 we 4 ‘ 110% pe A 2 pond 128 Ye “oa GE ttadtancteae Jan ‘i b a 63% 63% 66 Y% 57 ens 
a ectric 7s series A~ ~~~ , , 107% 6 116 Ref & iiacaueen 61 61 61 5 61 
Long Island unified 4 ~~-~._1952 J-D 107'2 110 108 1, ‘ e impt 4%s series A_____ 2047 I-J ; 
— #3] 2°118 Ref & ji 4 88%, 891, 20 875 
Guaranteed ref gold 45_~~~~~~~~ 1949 a -3 mpt Ss series C________2047 d-J 9 ‘ hae 
Mee - Re : 93 93 95 5 1, 
ee eecesiteratenar ise | 8 100% 100% ioi1, g 2% 102% Coll trust eyes Seties Dw 2081 bg 93%, 9454 ¢ @ 
---- : : : 3 Spulattete tee M-g 985 i : 
3s debentures —s ec, 195] P-4 100%, iene 100% 9 99 on Nesshers States Power Co— 98% 98'2 99% 84 98 te 
For footnotes seo = “ 101% igi? og «109% 115% eg Dn Pret a. 1994 P-A Ms 97 : 9642 
ee See page 28. 2 100% 106 (Wise) 1st mano 9%... t000 ~e = 4 — 20 95% 
- aa *9614 ¢ + 




































————— 


eee 





























































































































































































28 . (2684) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 29, 1947 



























































































































NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 26 




































































Friday Week’s Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Oo Shell Union Oil 2%s debs________1971 4-0 91% 91% 935% 107 91% 99% 
t§ASilesian-Am Corp coll tr 7s_-_.1941 F-A aa, 5 7 38% : 39 93 

tOgdensburg & Lake Champlain Ry— : Skelly Oil 2%s debs_-_ 1968 Jed ~ sf {8 h2 ae 984%, 103% 
Alst guaranteed 4s5________--_- 1948 J-J ; 12 12 2 10 19 Socony-Vacuum Oil 2%s_--------- 1976 J-D 90%4 90%4 93% 109 90%4 100% 

Ohio Edison ist mtge 3s__.____--__1974 M-$ 100% 100 10014 9 992 107 Va South & Nor Ala RR gtd 5s______1963 a-O — *124 a 126 126 
a eee 1975 A-O 95 95 2 93 103% Sevuthern Beil Lei & Tei Co— 

Oklahoma Gas & Electric 2%s__--1975 F-A *93% 101% 93% 103 3s debentures — 1979 J-J 100 100 100% 8 100% 109% 

Oregon-Washington RR 3s ser A__1960 a-O me 102%4 103%4 47 102%4 106% ie poe etre re! } ie 90 ; 90 92% 55 90 10434 

ee eee SSS a eae: . 97% . 9634 103% 
Southern Indiana Ry 2%s_-__--__1994 J-J3 81% 81% 81% 5 81 97 
P Southern Pacific Co— 

Pacific Gas & Electric Co— [st 4¥%es (Oregon Lines) A_._._ 1977 id -B 93% 9344 95% 74 90% 102% 

lst & ref 34s series I_________ 1966 J-D rs 108% 108 Y% 2 108% 109 Gold 4's --_- - 1969 u-N = 89-91% 79 8314 98% 
lst & ref 3s series J_________ 1970 J-D 103% 103% 10 101% sv% Gold 4%2s --~---~---~-----~~-- 1981 w-w 87 87 90 32 8344 100 
lst & ref 3s series K________1971 J-D 102 102 102% 18 101% 109% ou Fr re 1 ow serA.1975 J-D 10012 100% 11 100 104 
Ist & ref 3s series L........ 1976 J-D 99 Vg 99% 101% 51 991% 109 uthern Pacilic tie P : 
Ist @ ref 3s series M_______ 1979 J-D 9934 10042 63 9934 169% Ist mige 2%s ser E_---_______1986 J-J > +o 1 83 94% 
lst & ref 2s series N_._.___- 1977 J-D 101 101% 5 10034 109% lst mtge 2%s series P_._.—.-__ 1996 J-J 19's T6% 63 75'g 89% 
lst & rez 234s series P 1981 1-1) 95 95 5 95 104 ist mtge 2%3 eer G..........- 1961 J-J ; 9042 902 a) 89 941% 
Ist & ref 2%s series Q ; 1980 J-D 3 98 9814 19 97% 98% Southern Ry ist cons gold 5s_-_-1994 acu 113% 11342 116 24 1115, 128 

Pacific Tel & Tel 2%4s debs______ 1y¥8> J-D 90 20 9334 73 90 104% Devel & gen 4s series A__-____-1956 4-0 93 93 94% 25 91 103% 
7s Seeentares..... 19Re A-O ? 96 96 20 96 103% Devel & gen 6s series A__-.----- 1956 4-O 105 Y2 105 ¥2 106 15 103 106% 
3%s debentures.._..________...1987 A-O 102 102 103% 34 102 102% Devel & gen 6s series A__-_-- 1956 4-0 103 ,109 109% 6 108%4 121 

Paducah & Ill 1st s f gold 4%4s____1955 J-J yi *102 ; 104 104 Memphis Div Ist gold 5s__--__-- 1996 J-] *106 ; 106 117 

Paterson & Passaic G & E cons 58_1949 M8 *103 103 106% St Louis Div Ist gold 48---~—-_- 1951 J-J : 102% 102% ‘ 102 105'% 

Pennsyivania-Centra! Airlines— : ; Southwestern Bell Tel 2%s debs___1985 A-O 92 92 94% 36 92 104%, 
A3%s conv inc debs____________ 1960 A-O 38 38 41 73 38 67 ASpokane Internat 1st gold 4%4s_-2013 Apr *50 58 ‘ 45% 562 

Pennsylvania Co— Standard Oil of ie ae semana ivy 101 | 101 101 2 101 106 “% 
Gtd 4s series E trust ctfs_._____ 1952 M-R = *103% 101'% 108 Standard Oil (NJ) de a = 92% vita 04 10a 9134 99% 

Rennayiventa Glass Sand 3'%s____1960 J-D a ©3854 40 102% 104% Sunray Oil Corp ~~ et 7 *100 ; 100 = 103% 
ennsylvania Power & Light Co— Swift & Co 25ss debs__--_____.__ on . 98 \%4 98 10334 
3 » Seeger 1975 A-O 99 99 100 29 99 106% 
3s s f debentures_______________1965 4-0 : 97% 97" 7 97% 105 

Pennsylvania RR— T M 
are gt merger on cenneiis — 2 — aaa - 200% 108 Terminal RR Assn of St Louls— 

pe _ iY Sere 948 -N *100 ||, . ‘ 100'4 103% M 4s ser C 2019 I-J a 116 116 2 115 129 
Cons sinking fund 4'%s 1960 F-4 114° 115 3: SS a. ~ + # 
omnes : =~ 3 110 =122% 2%s series D__ _1985 A-O 98 98'% 7 98 1065 
General 442s series A 1965 J-D 100% 100 1013 10) 96% 118% oe Se a roe Sig % 
---------- 2 ne 1968 M-N 104 104 1045 3% 103 1073 
General 5s series B- 1968 J-D 105 105 107% 24 «10134 125% Tunes Corp - 
B-—__-_______ - ) j j 24 . Texas & New Orleans RR— ; 
coal ee — 96% 95% 96% 26 92 118% Ist & ret M 3%s ser B___-___1970 4-0 fer 92% 92%%4 12 92% 103% 
-------- J-J 96 96 96 Ye 26 91% 118% & ref M 3%s ser C___._____1990 4-0 a 89'2 90%, 10 8912 9914 
Conv deb 3%s 73 1 i ist 
G +> lpg, alacant 1952 4-0 98 97%4 98%, 81 95% 103% Texas & Pacific 1st gold 58_._____2000 J-D ° 124 124 137% 
en mige 3%es ser F__...______ 1985 J-J ie 77 #179 32 717 10) y rE 1968 J-J 94% 94% 96! 50 941% 105 
ey ethecbelener 5 1960 4-0 60 60 5 59 75% Texas Pacific-Missour! Pacifio— oe 
mceome 4s__.__.____ 1 J, < _ OV x a 
Peoria & Pekin Union Ry Suan eet we oe 7 12% 39 Term RR of New Orl 3%8——---1974 J-D -- 100 100 1 100 104 
Pere Maraustte Ry 3% eer mn” "tans F-4 ~~ 106% -- 106 106% Third Ave Ry Ist ref 4s_--____-__1960 J-J 80% 80% 811% 88 79%4 100% 
q e Ry 3%ss ser D____1980 N-® are 99% 99% 6 99% 105 4Adj income 5s- Jan 1960 A-O 61% 60% 611% 137 41 70 

Phila Balt & Wash RRC Tol & Ohio Cent ref & impt 3%s__1960 J-D . _*99 100 4% _ 96 100% 
General 5s series ee is 1974 F-A * 117 11 Trenton Gas & Elec 1st gold 5s_-1949 as ee Segre 7 a a 

sonnel gold 4%s series C______1977 J-J a *102% 114% 120 ove a i ; er ani J hibits: 

adelphia Co coll tr 4%s 1961 Jd 107% 107 + 1077 2 
Philadelphia Electric Co— = i 7. ae ” se ie 
Ist & ref 2%s 1971 J-D 97%, U 
Geiaeide i bap diesel ve ncdgeisic cn =, Va 97 97 Me 37 97 105 3% 
ist & ve 334s OY TOC oe 44 ote hee + dg o~4 a3 98'2 105% Electric C f Mo 3%2s 1971 M-N 107% 107! 10 105% 1124 
~-2-------------- - Ve 98M 29 97% 105% Union Electric Co 0 _—— » - ie 107% ba 112% 
osaname re Pangea can, ea ee 1981 J-D 972 97% 972 6 97 : 105 3 lst mtge & coll tr 2%s--__--__1978 A-O ee : 96 "2 97 20 96 2 104 V4 
Certificates .. - s 3 40_.___. 1937 J-J ee 13% 13% 5 9 14% Union Oil of Calif 3s deb 1967 J-3 ao, "101% 102, : 10142 105% 
Phillips Petroleum a8ce-dehe_.- i006 F-a 99 ¥ 99 “ 1005 5 9 04% oul Ps veifie RR— urs id as panes gg se 
eerste » 9¥e 0 99 104% on Pacific a ‘ * 
Pittsburg Bessemer & L Erie 2%s__1996 J-D see 95. 95- 44 94 100% 2%s debentures 1976 r-A 7 88% 48 7 
“on = +" aay Ry— Ref mtge 242s series C___--__-1991 M-8 87 = BB +8 13 37 9834 
# series S——————--—— 1949 F-A -- *.. 102 -- 102% 102% United Biscuit 2%s debs--_--___-1966 4-O i 98 98 11 98 103% 
a ro a series P___________ 1953 J-D * _ —-- 109% 106 108 U S Rubber 2%s debs_____.__.____1976 M-N 91%4 91% 10 91%4 100% 
Cons gtd ny rin ag GO... 1957 M-N 102 102 6 102 115% 2%s debentures 1967 4-0 96% 96% 10 95%8 100% 
Cons gtd dies + tages Saba tti as 1960 F-A . - 120 E 107% 107% Universal Pictures 3%s debs_____-1959 M-8 = 9642 97 6 9642 102%4 
Cons gtd 434s series J. -4een a 108% 100% 
Pen Cine Chicago & St Louis RR— V 
e ? 
Gen lars pg fo ta ne eee 1970 J-D 105% 104% 105% 13 101 125% Vandalia RR cons g 48 series A___1958 r-A eat nas Pa as 108 109% 
Sees B-...- 1975 4-0 105% 105 105%% 12 101 1273 Cons s f 4s series B______-______ 1957 M-N -- ~ a ~~ _~ oe 

Gen mtge 33s ser E 1 2, ‘ va 

Pittsb Coke & Chem 1st alias Ste eee A-O ? 854 8534 8534 103% Virginia Electric & Power Co— ; 

Pittsburgh Consolidation Goal M-n - 102% _- 102% 1u4 Ist & ref mtge 2%s ser B____--_1978 M-8 94 94 97 30 94 104% 
3448 debentures a3 196 0109s ? Va Iron Coal & Coke 1st gold 58__1949 M-8S -- 99 99 3 9834 100% 

Pittsburgh Steel 1st mise 4ics.~ 7 5 J-J x 102% 1024 ; 100% 104 Va & Southwest 1st gtd 58______-2003 J-J pt °96 9834 ay 107% 111 
let mtge 446 sere. tge Y2$____1950 J-D 101% 101% 3 101 105% lst cons 58_--_- 1958 A-O ms *98% _ mi 98 106 

Pittsburg’ & West Vicia i J-D *101% 10412 101 105% Virginian Ry 3s ser B. 1995 M-N ro 95% 95% 1 9544 10654 
lst mtge 4145 
ist miss sits saris S-——————— 1958 - 28% 3 mom 

tarceeneiasen wi 8 J 

‘ st mtge 44s series C_____--~~} a-0 ts: 83% 83% 3 93 91% W 
tts Youngstow 
lst gen as non vay gate ten ~ 19 < Wabash RR Co— 
lst gen 5s series B_... 4 3-D Ee On _ 101 103 Gen mtge 4s inc ser A__.__Jan 1981 Apr ras 82. 82 so «of 
igt Gen. Sa caries CO ~~ F-A --  * 115% 115127 Gen mige inc 4%s.ser B___Jan 1991 Apr 75% 5% 76 17 7542 92% 
lst (as trin pene! > -- SS 4 ~- par. “cael 1st mtge 3%s ser B__--_______- 1971 Apr Are “4. 9% : 92 «102% 

' SPittston Co 5%s inc aeo..___..~ 4 Ne% -- -- on. ica Walker Hiram) G & W 2%s debs-1966 © M-N m *_ 94% as 937% 100% 
Potomac E] Pwr ist M ee ame = J-d -- *100 =101'% 98% 101% Walworth Co conv debentures 34s-1976 M-N 8812 8812 90 22 88'2 100 
lst mortgage 3%4s mae ee *105%_ -- 105% 107% Ward Baking Co— 

$4Providence Securities 4s _~~~~1987 ry et «Nal a a 5%4s debs (subordinated)______--1970  A-O - 104% 10444 2 104% 107% 

24Prov Seite Ree Me ‘4 /2 or) 32 8% 17 

Fubtic ae ae {--——--1986 BS “nn *86 92 Se see Warren RR Ist ref gtd gold 3%s8_.2000 = F-A a °51 54 “ 50 60 
ist & ref mtge 3s r----- 1968 JJ *_ 106% - 108% 111 Washington Central Ry Ist 4s__..1948 Q-M ct 100 ;, 100 |, 1 =: 100,', 101% 
1st & ref mtge 5s 1972 M-R e *102% 1041 102% 108% Washington Terminal 2%s ser A_-1970 F-A aes *98 102% x 99 103 

lst & ref mtge 8s —2037 J-J3 pas *141 22 162 164% Westchester Ltg 5s stpd gtd_..____1950 J-D i *__ 109 10834 113% 

2037 J-D oe * OT 237 242 Gen mige 3%6.6i2--s--—-- 1967 J-D : 105% 1055 6 105 107% 
West Penn Power 2%8 series I__._1966 J-J 107 107 108 33 106% 109% 
Western Maryland Ist 4s__---_~-- 1952 A-O 9812 97% 99% 75 9712 10642 

a Q Western Pacific 448 ine ser A__.2014 May 100 100 100% 33 9974 106 

aker ; ' Western Union Telegraph Co— 

Oats 2%s deb_________1966 J-J 983% 98% 9834 22 97% 103% Funding & real estate 4%s-_----- 1950 M-N ial 94% 957% 76 791, 98% 
25-year gold 5s-_- 1951 M-S 85’ 842 89 110 76% 95% 
30-year 5s ____-- ni 1960 J-J 80% 80% 83% 100 15 93% 

Westinghouse El & Mfg 2%s-_----- tone on $4 101% 101% 2 100% 103 

Reading Co ist & ref 25s debentures ~---------~---- 9 - *963, 983% 97 103 
Revere Copper & aa tune >... M-N 820 8283 29 82 99% West Shore ist 4s guaranteed___-2361 M-S 58% 58% 60 48 57 76% 
ter Gas & Elec Corp— M-" 101 . on 102 =105 Registered ____- _2361 M-S 56% 56% 59 27 55% 72% 

Gen mtge 4%s series D__ 1977 M Wheeling & Lake Erie RR 4s__---- 1949 M-N ee *103 ; 10348 100% 

Gen mtge 3%s series H ~~~" 1967 rd — - a -- -- == Gen & ref M 2%s series A____1992 J-D : ¢ 99% 100 102% 

Gen mtge 3%s series I:______ 1967 Ms - . 108 110 Wheeling Steel 3%s series C__--_- 1970 M-S ee: 95 95% 4 95 106 

sen ee 3%s series J 1969 us sis 104% 1041 “ sakes sik ist ‘mtge 3%s ser D_----------- 1967 J-J -- 9442 95 7 9442 101% 

r. ouis 1st a He lls sirSoy) (2 
tARut-Canadian 4s — pate 1940 ya 63% 64°%4 40 41 64% Wilson & Co 1st mortgage 3s_..._1958 4-0 a 101% 10112 5 101% 105% 
$$4Rutland RR 4%s stamped. ___ 194] re =A eet a 10 1M% re Wivston-Salem S B ist 4s_--__-__1960 J-J ya *109 «118 116% 118% 
i gs -~ v4 2 ae 7% 15% TWisconsin Central Ry 
§Al1st general een’ J-J 73 V2 73% 75 73 60 82% 
4Certificates of deposit.__-._~-_ -- -— - . ois 66 15% 
P= Ss f4Su & Du div & term 1st 4s___ 1936 u-N oa ,20 20% 36 15% 24% 
guenay Power 3s ser A_____ SCertificates of deposit___.____---~ --- -- *16 ; ba 18 21 
St Lawr & Adir Ist gold 53.—--~~ta00 ue -- $9498 -- 93. 105% Wisconsin Electric Power 2%s_--.1976 | J-D pitt 88 94% 94 102 
BS eh oy 1996 1-0 - zee D> - bo a. Wisconsin Public Service 3%s--.1971 J-3 a #104 «105% he 10342 109% 
Roc t & P 5s stpd__ ox . 
= loueaee Francisco Fa ama coma ed - -—- -- 97 101 
St mtge 4s ser A__.______ 1997 ’ , , Y 
i Mihi ten Ais oo -J3 81'%2 80% 8134 208 19% 92% 
st LoulecSouthwestess “SyA—-2022 May 53% 582 86 ius SMe 
ry Hy tly sy Ned gre yg ‘1988 M-# 97 97 98% 15 96% 104% Ceetats GE SA TUE ee oe = ‘ or a 
----~_Nov 1989 J-d . *E3Y, x 
4Gen & ref gold 5s series A 1990 is = . 
conidial J-J 95% 95% 96 26 718 105 
St Paul & Duluth Ist cons gold 4s_1968 J-D a Deferred delivery sale not included in the year’s range 4 Ex-interest. @Odd-lot sale not 
7 oe & Kansas City— BP yy i = = — -- included in the year’s range. n eee sale not included in the year’s range. r Cash sale 
ort Line RR gtd 4%s 1941 P-A 48 4 not included in the year’s range. y Ex-coupon. 
silt - 8 513 152 1 % 
os Eat Union Depot 3%s B______1971 A-O 3 - Biagesngay : Pea Pe §Negotiability impaired by maturity. *The price represented is the dollar quotation per 200- 
Becher FV e ist — 4s__-___ 1989 M-N 127 126% 130% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
lst mtge 4s ak yn0a tCompanies reported as being in bankruptcy, receivership. or reorganized under Section 77 of 
oe Nis: dering aa naan 2016 ~ -" - 99 Ys 77 99 101% the Bankruptcy Act, or securities assumed by such commen. rae : " 
r a ees 3 36 6 251 SR 76 Pri P i d asked prices; no sales being transac uring current week. 
Seagram (Jos E) & Sons 2's ~..1966 7-D 931% 9414 27 93¥, a Hh ae | ‘line fab ° . 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling ‘outside tks regular weekly range are shown 














in a footnote in the week in which they occur. 





No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Dec. 20, and ending the current Friday, Dec. 26. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security 
whether stock or bond, in which any dealings nave occurrea during the current year. 


RANGE FOR WEEK ENDING DECEMBER 26 











Friday Week’s Sales ‘ . 
N STOCKS— ° Last Range for Week STOCKS a be s f ~~ k 
New York Curb Exchange Sale Price of Prices Share i . Ps Sage om oe ange or Wee 
4 pon pe tates res mat ta a New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
ACF-Brill Motors warrants_____------- ale 3 3 200 2% Dec 53 ; Jan sa : “— Low High cow igh 
Acme Aluminum Alloys | a 1 5 472 5 le 2.009 Qe Dec 12 $3 Feb Bridgeport Gas Light Co___-------~-- . 22% Jun 26'2 Jan 
Acme Wire Co common________----- 10 3° 29 Fn 23 “ Jar. — Oct Bridgeport Oil Co___..-------------- 5 1‘ 10% 500 6% May 1044 Dec 
oaem eo 1 ahe 57%, 6% 400 5% Dec Feb = me Co common_------------- Z 14%, 15% 200 1434 July 22 Feb 
eronautical Pr “ts a ° re . 9 n ei . ass A ern -- - 31 Dec 36 Feb 
Aero Supply + gente vey a + = oc. Ss + 2 Aug Oct British-American Oil Co__---------.- . 1 18 100 17% Dee 25 Jan 
5 ee < B 2 2,000 134 Dec Feb tote: & a 4 15% ( ‘2 2 
Agnew Surpass Shoe Stores______-___* es ao British American Tobacco— 
Ainsworth Mig commons ~~~ ia is © oy By Fes Ammer dep rola orf Bearer——-————--£2 12, Oct -3N Jan 
ASS Ss i O ee 7'2 7 + y . oa ee i eee es Cc avr 
Air Investors common______----__--- 2 3% 3% a oan [7 ys re b British Celanese Ltd— 

Convertible preferred__-.-.-----_-10 33 33. 3B 100 31 july — Amer dep rets ord reg----------- 10¢ 2 Va 2% 2% 1,500 244 Dec 4% Feb 
§A reon Mfg Corp cx ’ '> ow “De 

60c cehenetiiaa aamteawedl “— 2\% = ot a. >” a ire British Columbia Power class A_------ * 21% 21% 50 19%4 Dec 2742 Mar 

—aaiopey scam ad os sea = eC a ro ORS IS Pe oe acer 2% 2% 10) 153 May 25%_ Mar 
Air-Way Electric Appliance_______- 3 6% 63 Brown Forman Distillers_.____-------- 1 172 lj’ 18% 1,700 15% May 23%, July 
bniked Gen a a we ean a B+, oe Oct Brown Rubber Co common ___-------- 1 812 8%_ 8%, 1,600 558 May 9 Feb 
Alabama Power 4.20% pid... 100 a7" &71% 89 an ph dle Mar Bruce (E L) Co common-_------------ 5 46 46 100 32 Jun 48 Dec 
mm i... 1 234 2%, 3 cae 7? ae Jan Bruck Silk Mills Ltd_--------------- . = 25 Feb 26% Feb 
— & Fisher common___________ 1 i : 4 67% bm _ Buckeye Pipe Line__----------------- ° ce 16% 11% 609 1042 Jun 12% Feb 
Allied Internat Investing Corp________ 1 = on Bunker Hill & Sullivan_------~----- 2.50 17 1% 1712 ,100 15% May 19% Mar 
Ata Pendens Guns comce...8 an See Aug Burd Piston Ring Co_____----------- 1 14% 14% 50-1034 May 16 Oct 
Altorfer Bros Co common____________ Ps 13 — Nov Burma Corp Amer dep rcts----------~ % a) YM 700 5g Nov 142 Mar 
A:uminum Co of America common___* 57's E6V, 59% 6.400 43 med Feb Burry Biscuit Corp___----------- 12%ac 2° 25% 3% ,900 238 Nov 7 Feb 
$3.75 cumulative preferred_ 100 93° ps 931, age 7 ae Jan Butler (P H) common__----~------- 25¢ 12%2 124%2 12% 100 12% May 13% Aug 
Aluminum Goods Mfg_______-______ ; : 3s 693% 450 - — oe 
Aiuminum Industries new common____* 1 55 ; “7 > 
- : - 4 14 550 13 Dec Dec 
Aluminium Ltd common____- ~__-_--__ ° 7734 1792 600 161% May Feb c 
American Bantam Car Co_ 7 ‘ 7 ric P 3 3 9 Apr 
Ameriean Beverage common---—--—=-= 28300184 Det Feb Coli Radia pein seins Ot Oh a ee 
merican Book Co__--..---._--_.-_ 100 os a”. & cil American dep rcts 5% pfd_-------- £1 : : 7 ok 212 Dec 3% Mar 
oe Cities Power & Light— P = 70. Jan Nov Calamba Sugar Estate_____---------- 1 . : 65, Jan 3 Mar 
gl 25 ; . = California Electric Power__---------- 1 74 Te 1% 4,390 6%~8 Dec an 
Pee. RE 6Y% 6% 6% 700 a a. to Callite Tungsten Corp__------------- 1 2% 2% 3 700 2% May 5% Feb 
rican & Foreign Power warrants___ . Z “oN Camden Fire Insurance__------------ 5 : 175_ 18% 350 17 Dec 232 Mar 
pee ican Fork & Hoe commen... s 19 19 1914 809 iT agen rae Canada Bread Co OT a a te ales teenage ® win - --< -- wee, 
merican Gas & Electric__----_____- 10 34% 33% 34% 13.500 32 «oN y = Canada Cement Co Ltd common-_-_---- ° a i : 20 Jan 200«—Jan 
o%~% preferred... ......._ 100 108'> 109% ‘100 «18 Dos Jan 614%  srerevence. ... 4-4-2... 20 20 Nov 26 May 
Amer ae er common _-__10¢ 1% 1% 2% 1,700 1% Dec —— Canadian Canners Ltd__------------- ° ohm 18 Nov 18 Nov 
$2.50 veapaniiie camaca --------- : 40% 4014 40% 25 40% Dee Jan Convertible preferred_—------------- 1 -- - - 22 May 22 May 
American Hard Rubber Co__________ 25 43% Sep Jan dian Industrial Alcohol 
American L . > oy lenaiaiaapres : ee 200 «13% Jan Oct oe ee P 1 
American sleet dy tees eaten ae so a 31% Sl'4 31% 100 29% May Feb COO BPE en ener ma neen 2 as Y, 1% a id pte, a 4 . Sen 
mM eae of 16% 16 17 5,100 1554 Dec Jan Class B non-voting —--—~------------= 0% 4 * ve May 
jade eee en tiene siciedetaisial 25 29 23 100 28% Dec 2 July Canadian Industries Ltd— 150 N 165 Jun 
OL Saw . “ Vv 
American 7% preferred -__---------------- 100 -- ee a a ° 
American Loy tte a <me —.  .e 25 =o 5 16% 400 14'2 Apr July Canadian Marconi eres «ee t 1 “2 1'2 2 ° 2,400 an one f B gd 
American Metal Prod ts C _. ieee caren 1 RM 344 334 5,900 2'2 May Feb Capital City Products__---~---------- 42" 46" 4 43 400 “tng ep ly D 
American Meter Co ee 2 23%% 2344 23% 200 15 Jan Oct Carey Baxter & Kennedy Inc__---.--1 “re Bu &% 300 6%8 aa a Oct 
ee aaa: Oy eee ee de aoe | Se Same on tt te ie 
A ass B__..__- a nanan - + » 35 35 . 36 1.600 5, May Feb Carolina Power & Light $5 pfd_----- ° -- -- -- -- 110 Dec 119 July 
merican Republics___.__._.________ 10 23 1 ee Ey =" 29% May Feb Cc Consol] Biscuit Co 1 67% 5! 7 19,300 47, Dec 20 Jan 
American Seal-Nap counes....... 2 7" ts 2378 <> 16% May Jan elteaaais ee payee n ae . ? - 
‘ ~< ‘ 34 7 q 21/4, The : 
‘<2 pete aeeaneen “CSI - “4 ie 4 23,900 43 Dec Jan Carreras Ltd— 3f A 
be ° 48 47 48 40 Amer dep rcts B ord_---------- 2s 6d -- -- -- -- 1% Sep 3 ad 
—- a 5% preferred_______ 5 5 5 ee “. reed — Carter (J W) Co common 1 1034 10%4 100 9 Apr 11 Mar 
merican Writing Paper common___ 4 8 -. . | | &aneananeee.... . “6% 6 73 2 55% Dec 9 Jan 
Anchor Pest Produ sir 2.2 a oct Casco Products common-------------79 0” = gy gi'*  5n 0 May «= 4346 Feb 
Angerman Co Som pone pn Pe ee ? 8% 8% 100 6 May Jan Catalin Corp of America__---~-------- 1 814 814 856 3,800 8% Nov 17% Feb 
& ‘ \ Snag 9 agape ate 1 57 57 20 \, Central Maine Power Co— a i Fe sed 
SS eee cae Ltd— ? - 0 5¥ Apr Jan 3.50% preferred » 100 77 74'2 ‘é 330 7442 Dec 96% _ 
Angostura-Wupperm reg—-----______ £1 a agg Aye es 16% Jan July Centra] Ohio Steel Products_---~-~--~- 1 - 19/4 20 500 158 May a va — 
Apex-Elec M ag pgtempanate 1 3% 3% 3% 400 3% De ~ Fe Central Power & Light 4% pfd_---- 100 oe 85 85 25 85 Dec 10 

p ec Manufacturing Co_______ 10! 10! , . b Central & South West Cor * 9% 9% 934 14,300 8% May 11% Feb 
Appalachian Elec Pwr 4%% pid_---100 100 = ae = oo Oct — sive thdeappliamnenemmmemmaantns iaag ; 

I Sg i oa ? ? 82 Dec Mar -3 16% 173 375 11% Ma 24% Jun 
Arkansas Natural Gas common_______ e ras oo: a 1.200 4% May Feb a ge —— sd aes Sea 73% 7312 79 180 46 * May 83 

Common class A non-veti ener = 5% 6% 6,000 342 May July 7 .peenes rs Migs ig. 1s A 22% Jan 

6% preferred “Voting -—~-—-_- 6% Sita 65% 35,300 3% May July Conv pfd opt div ser_------------ 100 iad - 18 10 12 pr 231% Feb 
Pe onde mgr opt ae ee a 10% 105s 100 10% Jan July eee ee ee en ». me a8 a 3! EE tk 15% Nov 

‘Bow bight. $7 pid_.____ MA ties cot ue EY entury Electric Co common_-----~- en o- -- t 
Ashland Oil hate ion Oo... 2.56 13 11% 13% 2,100 use = i Cessna Aircraft Co common_-_-~----- 1 334 35% 3% 900 3% Jus +% _ 
ning ‘Co__---_.___ 1 15% 14% 15! 6,1 1 Chamberlin Co of Amer new com_-2.50 — 81a 8a 200 8% Dec 9% Nov 
4 ,100 104g Jan Nov : ¢ 1 14 Feb 
Charis Corp common_-_---~~--------- 10 tes 1212 12% 150 11%2 Oct 
Associated Electric Industries Cherr eri 4 11 common 5 19% May 27% Oct 

. - as j= re. Cc On... - enw we anes — - -- 

American dep rets reg____________ £1 = Ghessbocuah Mfg scores ES tomieienag 10 ma 6912 70 500 69'2 Dec 77% Jan 
Associated Laundries of America______ Py sie re — 8%— Nov 5@ May Chicago Rivet & Mach__-_----------- 4 oi 17% 17% 50 14 May 19 Nov 
Associated Tel & Tel class A_________ ° “3 Wm, 8. = 34 Nov %e Jan Chicago & Southern Air Lines___----* 47%, 4% 5 600 4% Dec 7¥2 Oct 
Atlantic Coast Pisheries——-————__—---_ 1 3% “< 4% sae fer . 7 Voting trust. etfa.-__..-_.----.--— ° 4% 442 5 1,200 4% Dec te es 

oas Me 50 1 vr e 
Atlas Corp warrants:__.___-._.__..__ “5 Se = ix 15 = 50 Apr July Chief Consolidated Mining_---------~-- 1 1% 1 1% 4,200 Ye Dec 1% Mar 
Atigs Plywoed Corp._.—._. 1 28% 283 3015 2100 3% May Feb §Childs Co preferred____----------- 100 «6.113% #8 1:13 116 360 93 6May 148 - 
Automatic Steel Products Inc________ 1 sine x5 45 57, 1'400 24 ny May Feb Cities Service common__------------ 10 3834 38 39% 15,300 23% Jan 41 rob 
Automatic Voting Machine... ° a. oy 1300 Hi Dec Jan City Auto Stamping_-_--------------- 5 12% 1242 900 10% May 15 te 
Avery (B F) & Sons common________ 5 15% 16 7 300 My May Dec City & Suburban Homes_----------- 10 ie ee ae -- 8% Mav 11% won 

Ce - preserretin 25 25 251 0 102 May Nov Clark Controller Co__-...------------ 1 ‘i 1442 15% 800 1358 May 19, . 

Ayrshire Collieries Corp new com_..3 1% — 2.2 Jan Clarostat Mig Co___--_-------------- ae aot 700 1% Sep oop one 
0 15 Nov Dec Claude Neon Inc common___--------- 1 2 17%, 2 17,500 134 Dec 2% po 
Clayton & Lambert Mfg__----------- 4 105% 10% 11 500 9% Jan a oe 
Clinchfield Coal Corp new com__----20 29 2834 295% 2,300 28%4 Dec 2978 oa 
Club Alum Products Co__---------- aul 7 7 738 300 644 Aug 7% oem 

Babcock & f f 
Baldwin Pe See 2. = . 55 55 57% 1.509 3714 May Oct Cockshutt Plow Co common__------ rm oes 912 92 50 9% Nov 137% = 

1%. preferred - aa) o- Colon Development ordinary_------- sine 42 3% 434 rs + mee ste web 
Balawi a -- 2 442 35% 100 34% Dec ’ Colonial Airlines__----.------------- 1 634 6% 7% ,700 : a foee bea” 
ae p bag grads  common——-—-} 14% = 11% 14% 1,700 9% May a Colonial Sand & Stone Co__---------- 1 72 6% 72 3,000 4% May s ~~ 

Aemnélten. sieoen Colorado Fuel & Iron warrants_-----~- 434 4% 5% 7,100 3% May nen 
Barium Steel Corp a cee ” _ 8 July Apr Colt’s Manufacturing Co_----------- 25 x 33. 36% 550 25%4 Jan 36% A 
Barlow & Seelig Ae rn earn 5% 54% 6 6.600 334 May Oct Commodore Hotel Inc__--~----------- 1 5 5 Se 2,500 3¥2 May sua can 

$1.20 convertible rs ; = Commonwealth & Southern warrants-- 1's 1'o ie 19,100 _ 16 Aug asi a 
maais Haltentegios on emeigs -------- : “. 16% 17" 400 16 May Jan Community Public Service___-------- 25 26 2534 26 300 25%4 Dec ste oe 
Bauman (L) & Co common_.._-_---- 1 ah. an 400-5 %4 May Feb 

aeey q <8 8 iS 92 May Feb Compo Shoe Machinery— " ‘“ 
Beau-Brumme] Ties common____ 1 Vte ext to 1956._.......-------~--1 _— 7 7 400 678 Nov 10% 78 
Beck (A 8) Shoe Corp.._____._...._ .. Fem tem 19% a oe Mar Conn Gas & Coke Secur common_----* —-- ~< sin ae an) eee 
Bellanca. Aircraft: common___________ : aR ay Jan DA. UNIO iiss ai Geno ° ax or = 
Beil Tel of OS Tae ane 1% Pe, sake 800 1% July . Jan Consol G E L F Balt common__------ ee 6g42 70% 900 x68 Dec 83% ro 
Benrus Watch Co Inc-__----------.1 84 83, . 20 132 Dec Feb 4%% series B preferred__------- 100 4 110 110% 170 110 Dec 118% Jan 
Benson & Hedges: common... : 4 1,300 842 Dec Oct % preferred series C__---~---~-- 100 e 101 101'4 160 101 Dec 110% Jan 

Convertible preferred... ______ m = * . -- 16 Apr Feb Consolidated Gas Utilities__---_-.---- 1 812 B'2 8% 700 x7¥e May 9% ~— 
Berkey & Gay Furniture__...________ 1 “Ly, “iy “j2 a 31 May Jun Consolidated Mining & Smelt Ltd---.5 = 77% 7542 77% 775 63% May “ae r 

~---------- 4 4 a 7,800 1 Sep Jan Consolidated Royalty Oil_----------10 3% 3% 3% 500 2% May Sr 7 J 
Bickford's in cee EO ute 16% one osieee ia yer pay = Corp common-_-_---- ° 31'2 3012 ts i 4 ons + is aoe 

rdsboro Steel Fdr “ig na . é 2 ar onsolidate oe) Le 10c 14% x14 “4 , “4 
Blauner's och icant bien sae” “TV, ~ " sy a pt, Hera —. 00 2% Oct 3% Aug 
Blue Ridge Corp common____________ hE, as 8 . “4 May Fe Continental Car-Na-Var Corp_------- 1 =a 23%, 2% L 14 . 
Blum (Philip). & Co Inc_......-~~~~~ : BS, ry oti 7,600 2% Dec Jan Continental Fdy & Machine Co_----- 1 133% 13 135% 1,000 10% May 19% A 
Blumenthal (S) & Co common_...... $ o% Me deep a 11,000 7%— Jun Dec Cook Paint & Varnish Co__--~------ ° 40 742 40 300 26 May Ps, a 
Bohack (H ©) Ca comuion.......... 4 9% Pete wi 550 8’ Dec Apr Cooper Brewing Co common--_-------1 23% 238 242 00 phn a 11 Pes 

Te Ist preferred__-_____._--.... 100 120 iss tsb 50 37% May Jan Copper Range Co__-.------------~-.* 93% 9'4 32 :250 8% — 1% Jeu 
Borne, Scrymser Co____ 25 4 20 20 116 May Apr Cornucopia Gold Mines_------------ 5¢ Me Ve r ,500 1s awe - 
PEC ve sc i ant alla raha : os a4 7 oat 21% Jun Feb SS  * TNE a 105s 10%4 600 °2 po wr = 
Brazilian Traction Light & Power... 1 200 11 .Dec 74% Jan Corroon & Reynolds___-------------- 1 334 35% 3% ?,190 e NOV . 
Breeze Corp tad nat arimaree reas 14% 15%8 3,600 14 Dec Jan $1 preferred class A_....--...--- ° x 13% 13% 200 1) va up 14%4 — 
Brewster Aeronautical._............ i ? 82 8 1,800 8 Dec Feb Cosden Petroleum common__--------- 1 6M 6 6% :900 3% May ie 
RO, ee COPE NSE A EE : bie NC RRS -- -- bus 4 Jan Dec 5% convertible preferred__------- 50 50 50 50 36 Jan 51 ov 





For footnotes see page 33. 
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BO) (2686) 
a NEW YORK CURB EXCHANGE 
RANGE FOR WEE 
{K ENDING ——. 
New oS oa Week's Sales 4 DECEMBER 26 
Curb Exchange Sale Pri ym ad for Week 
Court Par ces «=6Shares = Ran 
po eel a Low High — January } New Yen OCns— Friday = Week's Sat 2 ae 
—— : — " = 
Crom Btroleum_ oe ne 4% 4% 4! —_ ork Curb Exchange Bale Price of tebe for Weer 
rewin em anen aen an a eremennenent 423 bas, 100 é rices s 
eaey Sietece — ---------------—- 1 1% “a bey 16,200 Ps, a 7’ Jan pte 4 (Adolf) Inc common et Low High hares Range Since January | 
SS tn. LCC ma 73 73 8 6,000 1Y, : 42%4 Dec chaux Sugars class A... 314 ei Bf haw 
Cro _ Fy 7% «688 ) RS Oct 3 a) 2 3% 33 e . High 
ieee paved — —. io 6% 65% be 7% Dec isa oon Sane pare oe t ----- mee 29 50 50 4 _ a" May 53% Jan 
grows Dru © colnana A-—-._.® Ban Pe i 11,600 : “uae 10% Feb Goldfield ConiedtMeted iined RRS Ee Rg ; m ee 209 25 Ys uae Gi"2 Jan 
ystal Oi ~--~--—--.2 5, i: a ll 7% oodm Nestea dcsatcbae 1 “os 254 May 39 Dec 
$6 aes common______ — 3% 3% 35% san 18% oo 20° a Soskaat ue tene " sen 50 ié 5% Yq 3.900 ms Nov 104% Jun 
uba | Ee eee £0 — “< Ss Ma 73 G = Se -- P 1 
gr al ec: i a —. Apr she Ges Grabaat-Deas ee ae 10% 10% am | Set 56" Dee 
Cuban Tobacco comnimon=_---~—--—108 12% 119% 20% 5,000 18% Sep ae ~ Oct Grand Rapids Varnish 9-78 1914 21 eter: ee 
rtis Lighting I ~~=--~--- e F J4 Ya 50 “ p 26%4 Jan ray Mfg Co aa TY, <n ee 800 2 may 70 Dez 
Curtis Mig Co + th Spaurearvemanans —2.50 lee, we | Soe 107. Jan Great Atlantic & Paci 5 84 ce tM 500 oe 25% Oct 
0)-—--_.__ Ho om 6% 350 bie sane 17 Jan Proeadgees— gph ahcemgey Ror ail : 8% BM% > +¢ = 9% Feb 
“_ 35 " stock e : 
s 14 285 10% Mar 8 Feb G 7% 1st preferred ema 101 Me 101'% 104 salen - 14 Feb 
y 18% Oct cena sig neg Paper 137 137 137 “aa 95% May 112) Jul 
yrocery Stores Products common 9 25 45! rd 0 133Y, : - uly 
pavimpert Hosiery Mills D Gulf States Geltition tans common __25¢ 91, os 4514 100 7a Jan 145 9 Apr 
Dayton he aeptters Tee —2.50 35 35 35 Gypsum Lime & Aisbastten d__--__ 100 975% 97 Se re % 200 G\% Den = "4 Nov 
u ~ Te a oan ~ 5 « de 9 —---— + aa E ‘ 3 ans = ove « 
Dewy, Stores y nl gga Anna. ——— _ a 6% 1 200 yO — 88 Oct 12% 12% 25 ad ng aor 1147 Feb 
nnison Mfg class A comin —— “ 4 , 35 6 pr 8 J va UC 15% Feb 
8% deb ass A common___ 6% 63 63 0 32 Au ae 
ned a= oo Ricxseeae ae ” 10 10% 3 tae oa May 13% ra Hall Lamp Co new common H 
roit Gasket & Se 8 ee = -- ' > =eP 12% F Hamilton Bridge Co Ltd_....... 5 
Detroit Gray i Manufacturing_____ 205% 217 -- 145 Dec 155 eb H ge Co Ltd____ -- ag ah 
“6 Gray iron Foundry © 9 5 Mé¢ ammermill Pa pe Sebew~ a ee B3 —— 
Detroit Steel 4ron Foundry_ 1 -- ao ” 1,100 10% Apr pa ay H ee rn ed 4 Nov 03 oe 
ei Pe endl 2%, OR " 22% Dee artford Electri ——-----10 25 : - Ss. te 254 Noy 
D ucts___ 2 ue. "7 : 1 c c Light___ 3! , F 2 May ae 
fae & Raynolds class B..... ~~~ 10 221% FE ts, 2% 1.100 b+ ep 14. Feb Hartford Rayon Rte -—------- 25 + 28% 350 28 May &8 Feb 
a Stores Corp commen" = ° 2/4 23 S00 By 4 ay 3% Feb Harvard Brewing Co --———-----1 35% aa wp 10 54 I A 40'2 Nov 
Di ommon____ 50c “6 13 13 100 i ve Aug 24 Dec Hat Corp of America B -------------- 1 23, aa 37% ‘NG “91 kas ‘O%4 Feb 
yo segyl Co Ltd y Sis 6% 2,900 rt y 16 Feb Hathaway Bakeries Inc SoeSS CUE...3 zie Pa oie 500 2 V4 ‘tise Si: 
Tr dep rets ord r « Apr 7% Jan Hazeltine Corp —---—-------~-1 8 a a 100 64 i 4's Feb 
pobeckmun Co common’ 77777777—~~~22 ae Hearn Dept Stores com ® 15 2 § 500 7% pd 9 Feb 
Domestic Credit Cor a | li ~~ - . Hecla Mining Co mon__________§ g1 2 16% 800 a aes, 914 Jucy 
ee Bridge Co 5 ease iis eae 1 2% 11, 11% 900 hee oe 19 Feb Helena Rubinstein --25c 10% a (3 s 700 co May 17142 Feb 
on Stee] & Coal B77 77772 2 : <8 63 8 ec 19% F | Te 9 ia ei tara * )5 Me 900 97 #3 12% Feb 
Dominion Coal B_____ a 25 26 <, 00 2% Ma eg eb anti <oeb @panab 105% 93, 105% ps I% Dec 14! 
Dominion nally Chem Co “as 25 14% 14 145 . 325 25 fine 4% Oct — Co common___._____ cae 107 Ph 10% 209 9%4 Dee 95 ’ pau 
Draper 7 a ile Co Ltd new com_.__* -_— a ° 2,000 10% May Fe Pg aan 4% “a > a 91 9%, ( ae 10% Dec 16 7 n 
river Harri ie Te eigen: = > ag = 22% Oct e H erre ww Drie 97 97 y- 9% May 493 ne, 
Duke Pow ee ee —< 723%, 733 -- 9 Dec 25 Ye Jun enry Holt & Co common 00 74 74 r 20 97 Dec he , 
ie aia ™ 3%; 75 : ievdell Gaeta ame 1 71 be 14 80 79 107 Jan 
Dunlop eed ae 10 is 7334 75 67 M 93%, Dec emical common 74 ; A 72 Dec — 
ber Cc aces ae eeeninicpemavateanes —— oni ay 719 J Hoe (R) & ail 929 Bes ‘72 300 7 : oo =a 
Am CG . téd.... tee ~ rs aac 37 aD Co class A__ 22 41 ms 7% Dec . a 
Durham 5 ~ Hing ord reg a 76 78 150 75 a a Feb Hollinger Consolidated G M_________ 10 5s6i4 ae 1,800 1934 May B4;, Feb 
fon Test Corp. p= Re common__ i. eon ee 13% 7 Holly Stores Inc eggs ab 9% 9% 1 100 1 May 57 Aug 
val Texas Sulphur_________~~~~~~~2 5 + ~ = ae 10% May Holophane Co common 1 é9 vw 10% Feb 
~ Seen ee | 5 9 May 181 Horder’ ° a 4% 1.1 
= 12 131 200 4% Ma 8% Feb Ts Inc ,100 4% Apr G3 , 
Y2 13% 500 11% May 1$40 Feb pete 4 (Geo A) & Co common © 21% 21% 211 1098 Jam Dee 
; “$n ardart Baking Co_________ cre 20 Jub 7... hoe 
East Gas Horn & Hardart common____________ i 147 37 Jan Aug 
46% 2. Fuel Assn common______ E 5% preferred =annamenmer + * 35 = 90 147 Dec anf Oct 
6% or preferred =o 4% 4! ' Hubbell (Harvey) Inc 100 45 3242 Dec Sa 
Easter SS a 100 ‘ 83 . 4% 3,100 2%M Humble Oi] & Refining 5 35 =- 108 Nc c 43 Feb 
Eastern Seen Xenia a 79% 78 es 150 81 ; May 42 Dec +e Lock & Mfg Co - 76% 733 =, 150 28 pe — 4 July 
$7 preferred lated ateteen 5 mn : V2 675 49 May 97% Jan ussinan Refrigerator Co com 5 4, y ts 8,100 55% Apr ae Noy 
$6 pret  _-~Saweeae : i ~ 35% 82% Nov $2.25 preferred mon___* 1: 4 200 3% Dec 79's Deo 
waskeen meet —..———; 67 .. : Pt 1,800 1% a 57 Nov Common stock warrants wl ~ fi 300 12% Sep 914 Feb 
Com Pt moe Associates“ 57% 57 Vo a 200 50 May Pi, Oct — SS i ee 6 6 50 42 Aug oh : Pon 
$5 pfd sha neficial int___ 575 40 Ma Oct st preferred A 1 BY% g! g} 100 5% Jub ha ec 
Easy Washing Mac beneficial] — =i 11% 113% ‘ y 77% Oct Hy dro- Bisettic Securities 3 43 43. 43u 700 7% May ea te 
Electric Bond & uate _ =e co ipl oe 5334 5434 one 10% Dec 14% 8s yerade Food Products 5 25% 21, o 37% May 5] “ ae 
Electric Power & Light common______§ pet 1034 11% , son 42% May 60% po oa 25 2444 25 a 2% Oct 3% Feb 
Electroo Ents 2d pid A__.© 147 as sonar 11% 37.600 ph. oo 1334 Dec 21 May 49% Jan 
raphic Corp.~~~~~~~---—-- 2 152 _ Ye May 
Electromast orp ____ -—-= 4% 4, 225 17% Jan 
aiseikie 4y, May 1 
Elliott Co seep ’------- ---~ ? 2 600 23 55 Sep Illinois Powe 
sommon = "=== ‘ Ye May 1%, r Co common. 
S@ nraverrnn ne ~~---~- a 925, > = @ Feb 5% ---—_—__--° 26 m 
ee im Gt es ee ER | cee 8, 3, A300 me Dee 
Empire Mill ectric 5% pfd____1 42%, : »700 15% 4%4 Feb Imperial Ch ° a ibd > 1.500 51% Des 3144 July 
a item 433 e 5% May 2 emical Industri 13) 21 51% Dec 
Emsco wade. Corp____ 100 ~ 100 “ 1 m 150 42% 24% Sep Amer d es— 3% 13% 25 z o4 Jan 
{sce eardintindibaibapey ‘ 00. a 8 De ep rets_r 0 11%D > 
Hoe Corp con ne tuipment_—__—— _5 ea BY 96 wz Nov iit Jan —_ es ndltn eapea 5’ 5% 100 hs pewes 
con ao a ot erereeeasearensey tn —— 117 = 7 “ gister --—— 12% 5 ve 51 -—_ cal 
Esquire — Preferred______ --—1 1% 1% 2 600 8% — 9% Dec Imperial Tobacco of Canad _* 7 eo 12% 9,000 10% y Ae 6% Apr 
Eureka Corp itj--~~---~-----—— —-1 42% 43% 44 9,300 1% Au 13% Oct Imperia} Tobacco of cone o__-._____ 11%; 12" 1,200 10% May 14% Feb 
Eureka Pj 4 I hen ras amas 8% 8% gB5 425 43% J 8 2% Jan & Ireland reat Britain s 11% 809 105, N y 14 Feb 
pe Line common____~-~~~~72 3% 31, KS 700 6 us 53% Jan Indianapolis: Pw £1 = 1455 Feb 
<a -- padaig 3% 3,500 142 May = Feb Insurance Co of North ‘Amerne pfd__100 86 “a 86 90 10% Oct 215_ J 
ae : 27% Nov 2 Oct International Cigar Machi ca._.__.10 x94 x94 270 83% Dec 5g Jan 
F 30% Apr ne bd 133 aes B 96-44 550 85» 111 Apr 
Pairchil Internati Ss «(139% 13% 109 - io 100% Mar 
Fairchild Engine & Inst  —_—s 1 F Pr eered $350 tee 17% Eee 21 Jan 
Palstatt Brewing & Airplane__.__ 4 “35, 11% 12% £40 iaternamenes Metal Industries A 50 59 59 «s«6:1 . 
ansteel Metallurgical 1 ‘8 3% 3% 19° 0 7¥%e May 13%, ternational] Petroleum coupon shs__ asia 45% May 71% 
Te Associati 1 ‘8 12% 14! et 21 A 4 UC ernational Products........ 1 11 rid <2,800 10% Nov a en 
First Y on (Phila)___ nee 4 3,000 pr 32% Dec inthenttent Seats faa. 10 + 11% 300 os 15'2 Feb 
$2 dy cum oo ae : 45% 46 380 11 Sep i pen Inteehationsl Utilities comme enging “ 1% Bt at rv 11% Apr iss Nov 
r C 23% ; “sae %e 7 : N 
Fishman (M H) x 1 6. 2% 2%, 1,708 45 Aug 64 — Interstate Power $7 preferred________ ; 105% 105 a 1% Dec 519 Feb 
5 3 ho 700 1 Feb Inv phic 10 93 a Feb 
© to $1 Store 36 7 1% May t estors Royalty_ 83 ' 0 9% May > 
Ford Motor c s. 250 36 Dec 3% Nov Iron Pireman Mfr votine trun cu.” 1 13 oe 100 6% No. 12%, Jan 
Amer de o Ltd— 1 J ie 43% Jan Irving Air Chut € voting trust ctfs___* 175% te 1% 200 . red 30 Jan 
Ford Motor of Cancar® ie gee — ie as Mai Genmees a... 1 1% 172 17% 1,125 13% May Ita Jan 
— 5 5 Y2 Jul ° : 4 bg 1,800 “. we. 22%8 Feb 
Ss A non-vot 4 5 Mg li 1 4%% Dec 71, FP 
Class oting a 1,100 4%, 1% 500 va 7's Feb 
Ford Mone ne ® 165% 16% 17: 4 Oct 6% Apr 2 Nov 1°, Jan 
Amer dep = ny Ay * 19 18 +. 4 3,500 16% Sep ‘ 
Aang ‘nen Brewing Ge. -——-—— 1% ae _~ = 7 Ge yeannette Glass Co common 
x (Peter) Bre eT 2 mm 2 7 . rl efferson Lake Sulphur Co__...--~ ~~~ 1 9\ 
acai or ee 844 8% 700 1% Sep 4 Jim Brown Stores phur Co___-_______ 1 515 7 m@ 20 1,600 g! ae a 
Frank we 18% 17! 300 TM% Mar N new com_-_ 5% 57 P a Der 93 _ 
‘nae Simon & Co Inc (v2 18% 500 wee 10% Jan Suites, preference ___________. aed 5 5 Bit 1,300 35, Jun aa" Yew 
Franklin conv preferred anne 7 . fa ‘¥2 Dec 31% Feb an & Kokenge Co_.. - z= 5% 51, —_ 5 Hen J be a 
Fuller ‘oon ->------ 50 27% 275% 921 700 6% D oa 26 26 26 00 5% Dec me Deo 
€o A) Co new ‘ane 73% 73, 28 4 900 27, care 14’ Feb 25 2442 Jan 20 : mee 
n-_-_5 12% 113, ao 900 6% May 3842 Feb . _— 
7 300 1194 Des oa Kaliser-Fr K 
1412 Noy -FPTazer Corp 
Kansas Ga aad 5 ‘ 
Gatines Corp common G Kawneer Co & Electric 1% pfd_____ i000 CO#% «15% 35,700 5 Ma 
atineau Powe 2 on Sa na mn teen eater * - ties aoe 18% Ort 
ait preferred.” common_____mtmetos 9% 9% 10 1,800 Key Co oonmen eh ee 5 ea 2 45 800 ete “ay 1251, Feb 
Generar Mig Co common 100! : 7 ee 11% Oct Kidde (Waiter) & Go . Secs, oe 100 15 May 26%4 Mar 
loys Co___ —---——_1 a at te ine pr 19% tly-Clark Corp- -5 9 Rte sai. 200 6% Ma 260 (Jan 
— Builderg Supply Corp_—~7~ ~~ 2% 8 * 91 ‘e 1,200 2 pe 104% con watt preferred... 842 914 1,400 By May br Nov 
General Electric se ae 4% . oe 800 2 May 9% Oct 5% pom rtm, ~ngrg 7% pia B.~~100 , cies 
Gg Amer dep rets ord reg__ 5 25a 2g? = 4008 My Ge Jan King Seeley Corp ~~~ 109 4. Siw ais “Sg “Dec | “Grit Bek 
Pinance C ~---—-~-__ £1 Apr 3 ngston Prod eee eS a aon 1 14%, va 310 3 8712 Feb 
% pref orp common - 9% 91 2% Jan Kirby Pet uct@_--. 1 $4 14% 14% 400 . Dec 69 Ja 
General Fire ed series A_ =i 6% 6%. -7% 500 9% Dec Kirkla EE 4% 4 4! 12% May i. 
----- ! n@ Lake @ Ga tia"77777-7-~ 1 4 1,40 1742 Feb 
General Outdece ns, Common 10 8 8 _ 6 May OE Klein (D Emil) cee et —----—- y ry 16%. 19 6 000 Op 6 Feb 
General Phoenn, AGY 6% Pfd__109 =| 3333 200 7% July + e.. Kleinert. (I B) Revhen me -------- a Ife. 1d. 1%” @0O-. “ive gen 19 Dec 
” General Plywood Corp ee oot 1 a “se ‘ee oe Knott. Corp B) Rubber Co__________10 ees we 118 July 
Tra / oback Se a a a 4 25% | 
General Starenanyee $6 preferred. ; ” 18% 193 ae 5M Dee may ( po 4 Krueger Brewing Co. sia 7% 225 22% 200 1944 toe 20 ; Aug 
——_ it , 8 _ 48 5, > a ac 
$6 convertible pedlonen” com_____1 mu "ie "Re ~ po 25% Feb 1 ine a, 709 aoe 2642 Sep 
ao ee # 3 . 8 1,30 100 O eo ‘ 133 2 Jan 
OSs prererey 2° Preferred — 90 8}oae 4% Oct re. ee 
- ——* . 99, 
Giant Yellow = -- 2 Aug L 
knif s — Laclede-Ch p 
— ~ af Cc) common. Se aronimninnl ie 5 - os ioaue oe 115% Mar Lake Shere btlace | ita ucts__-_____§ 5 
Gilchrist Co : Pe ae ‘cm? enum Fp yey Machine_____. 1 10% 10% 10% 2,700 12 May 17% July 
Gladding McBean & G So “a 13% Ju ar L of Delaware. SS 7 3 10% Dec 3 
ean & C pi ~- =~ B 22% Fi ane Wells Ce commen 77~ 5 a 5 400 15% Feb 
Gleaner Harvester Corp ° to ms 13 100 saan ee 54% Aug Langerdorf United pon evign vizze-2-— Pile Rae «| ae. 300 oa ane 8% Oct 
en Alden Coal 2.50 =< ine 2% Nov 17% J Class B , Bakeries class A__* po Ra 221% 22% 300 May So JUD 
Glenmore Distilleries cl ci See soo | uae ae 29% Apr Lanston Monot je 2642 27 3s = oe oie Nov 
lobe-Union Inc_ eins: si ia nt ~~ 3a foe 25% Dec La Salle Ext na Sade Sno 5 21% Mac 34 Jan 
— f mw. 279 ” un % Lefco —------ a4 “4 May 30 , 
For f 5 14% oe 8 6,400 2 22% Oct mst Healty. dameane 777 5 Z 21 Jan 
ootnotes see page 33. - 13% 14% 800 9% May 17% Nov Prior Mime SARE SES 1 95 a 3 aa Apr 24% Oct 
13 Oct 17 Leonard Oil Development ~~~ * - 9% 95% 100 Yq Jun 1 Jan 
Jan Le Development... > 7 May 1 
Tourneau (R G) Inc__.. 25 1Y, « 2 Jan 
Inc______ 4 1% 13% 4 4 Jan 44% 
PIS o erro 1 18% 1 /8 7,100 1 Se Jan 
8 19% 4900 16 §8e> 2 Mar 
mint 29 Jan 
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friday Week's Week’s 
STUCKS— Last Range STOCKS— Range ~ Week 
New York Curb Exchange sale Price of Prices Range Since January 1 New York Curb Exchange Sale Pries of Prices Range Since January 1 
Par Low High Per Low High Low High 
Same Dinter Oi. 5 18% 19% 
sAsoal | RE ANT cl ES ete 10 21% 23 Oo 
t € 5 € D b ’ 
cn pany J) Inc 6% preferred___ 25 ets 25 12 25% Ogden Corp common -500 1% 1% 3,300 1% May 2% Jan 
conden ee ee A es Fs : 8 8142 B45 Ohio Brass Co class B common______ ° 35% 3542 50 31 Jan 39 Nov 
a oe erias class A.._...__-_- ; i, te oa Serene Fae Seren —-—————-22 a 107 | 20 107 Dec 116 Mar 
pea oe ee” we oe Oe ci 3 
heane Steel. Gihie tk _5 27 27 Old Poindexter Distille 1 65 ks er ey wee ue den 
Logans ort Di till -y ~ 4 4 =. ee ee 7 1,100 4% May 8% Feb 
p Seer Ceo 1 1614 16% 16'4 Oliver United Filters B e 11 Oct 12% J 
eee Corp common __-_-_-__- 10 2034 2034 21 Omar Inc pe 1 16% 16¥ 100 12¥. Jun 18 Oct 
nes 1 ore) Wy p ; 
oon a ae oe eS Se 1 8% 8 £%% bar Copper Co Ltd Amer shares____ 14% 16 1,700 93, Jun 16 Dec 
Ceeudann etter aie x te erseas Securities 1 9% 11% 800 9% Sep 16 Feb 
7% preferred A ctfs of dep________- 55! 55% 59 
6% preferred B ctfs of dep_________ 48 48 50'2 
pomaeeenn Lane & Exploration______-__ 1 19 187s 20 P 
Silana Power & Light $6 pfd______ e = “ Pacific Can Co common 5 8 8! 
— — =. 300 
Lynch Corp__-- AVE Tee 2 177% 1742 17% Pacific Gas & Elec 6% ist pfd_.__.__25 "32% 33° 2,500 52% Dee riz Mar 
5%% ist preferred___._____._--_.. 25 293%, 30% 600 2934 Dec 38% Mar 
Pacific Lighting $5 preferred_________ ® 1033, 104! Vy 
100 101 Oct 105 Jan 
M a Paes | Light 5% pfd______ 100 95 95 25 95 Dec 105 Aug 
acific Public Service. ° 
om _— on 12 Feb iS ar 
Mackintosh-Hemphill Co_____________5 6%; 6% $1.30 Ist preferred ---- - — <— ae 25 Oct 27% Mar 
Maine Public Service Co__..___..__ 10 151% 15}. 16% ho ag mp sd ye common——.---—__.. . pad 242 Sep 25% Dec 
Mangel Stores common___.......... i 13 13 13 an American rways warrants___~___ 1/128 1/ 64 53,500 1/128 Dec 3% Jan 
Manischewitzs (The 8) Co. ......--..~* eG 98 0 Pantepec Oil of Venezuela Amer shrs__ 12 13 40,200 8% Apr 13.. Dec 
Mapes Consolidated Mfg Co_......_.. ass. oe ea ein Paramount Motors Corp__---------~- 1 -- “ 11 Jan 15% Feb 
Marconi International Marine age dito ar 9 peepee ’ = 25! 50 25 Dec 52% Feb 
Communication Co Litd...._____.. £1 e oe Parkersburg Rig & Reel______________ 1 18 20 1,100 1354 May 20. Dec 
“Neth forss Eee 10 51 9% 97 Patchogue Plymouth Mills______--____ P - - * 59%4 Jan 100 Dec 
Massey Harris common______________ ® 13%4 14%, Peninsular Telephone common = 423 
ene icaanal 234 42% 50 40% Jun 61% Jan 
Meier Nfs: Ge aulmeen... 2 _._..- 1 5% 5% $1 cumulative preferred_______-___ 25 —- -<-< on oes Dec 28% Jan 
5% convertible preferred.......~ ie 7 7 a Corp common._-__.__--__-__ 1 6 6% 6,300 5% Jan 1% Feb 
MeCord Corp common... 3 26% 26 27% enn-Dixie Cement warrants______--_- 6% 7 620 5 Dec 11% Feb 
6s A... 39% 392, Penn Gas & Elec class A common____* 3 500 2% May 4% Feb 
McWilliams Dredging..............~-° Te 1k 113% Penn Power & Light 4%2% pfd_---- 100 103 103! 350 103 Dec 114% July 
| te go ewlioue we -~pqanenamerepesaeniniataer 1 25 S44, 25 Pena TAG C0 W— oe nine nade 50 5% 5% 200 454 Apr 7% Nov 

Memphis Natural Gas common......5 5% 5% 6% Penn Water & Power Co____-____--__ 52% 53% 650 5244 Dec 69 Jan 

Mensscd Mie CO... : it 1% 1M Pep Boys (The) e 1 4 43% 1,900 4 Dec 9% Jan 

Merritt Chapman & Sco... 2 215, 211, 221; Pepperell Mfg Co 20 56. 57 400 40 Apr 60% Oct 
2 alsa on ae emanernl 647. Petiéct Circle Corp.__...___...--- 2.50 ae rit 10°4 Dec 14 Apr 
‘si a... 100 110 110° 210 Pharis Tire & Rubber common-_--___ 50c 5% 6% 1,800 54% Dec 12% Mar 

tas... 2... oe 44s 4% 43% Philadelphia Co common___-_____-___ “ 10% 11 300 9% May 13% Feb 

Metal Textile Coco... 350 3% «9% Phillips Packing Co - 9% 9% 900 9% Nov 21% Feb 
Participating preferred__._.___ 15 cs Pierce Governor commo ° 

-- i c n 25% 265 40 Y% Jan Jul 

ET. TE : , ca sell Pinchin Johnson Ltd Amer shares__——- drt . —_—— oo 

Michigan Steel Tube... 3.50 ‘ 9 9% nema Gold Mines Ltd______----____ 1 25% 2% 4,000 25 May 4 Feb 

Michigan Se ; Ta % 2 1 Mig OO th common___-____- 1 2 2% 2,200 2 Dec 6% Jan 

ee = WROWES DE. cima scone 2 12% 13% 

Micromatic Hone ia... BY ou : ‘ ee See S See See BR__.-20 : cs ia 40 ‘Dee ois May 

Middle States Petroleum class A vic 1 a emne Pittsburgh & Lake Erie__--_________ 50 57% 58% 1,620 49% Apr 63. Nov 
Sa aparece vga Satter ae. “aan Pittsburgh Metallurgical common__---_ 5 8% 85% 700 8 May 11% Feb 

Middle West Corp_. . Pleasant Valley Wine Co_____________ 1 45% 45% 200 4% May 1%. 
Su-distributien ..-.-..... 5 143 axe 40% Pneumatic Scale common__________-_ 10 os 14 Dec 17 eb 

Midland Oil Corp $1 conv pid... : + +. Peters Mine Coo... 25c 4% 4% 1,900 35% May 6% Jan 

Sdidiand Steel Products Powdrell & Alexander common____2.50 12% 13 1,800 10% May 19% Feb 

we non-¢ hee Fn te or e * % — hr A Am cg pobseeeeae Name 11% 12% 300 8% May 13% Feb 

faie so ES = Ee atte ae - 21 20 22 — os — 93 Nov 96 ¥ Oct 

Mid-West Abrasive.___........_._____-.50c 3% 35% : 

Midwest O11 Co. tiie Sen oe Pratt & Lambert Co -* 40 40 50 35 May 48 = Feb 

Midwest Piping & Supply common____* rf cara oon ena Inc new com_-____~-~2.50 8% 8% 1,100 x81 Dec 8% Dec 

ia oe 2% au 3% ressed Metals of America_______-___ 1 12 12% 800 934 May 13% Nov 

Git hi hs a... $05 7M whe 73 Producers Corp of Nevada___-_______ 1 1% 1% 8,700 1 Nov 2% Feb 
442% convertible preferred_______50 34! 34'2 34! pate ne —— ‘ ai ; < 13% er oo 

2 2 np Oct 

Mining Corp of Canada:....______ e ax: 6%: 6% Public Service of Colorado— oo ai 

Minnesota P & L 5% pfd “t60 bg ‘ve 2 44%,% cumulative ee 95% 97 100 95% Dec 103% Sep 

Missourj Public Service common______ ° a at pS Sante eee 

Molybdenum Corp 1 7% 7 7M $5 prior preferred ° 93 95% 200 93 Dec 110% Jan 

uses ania : LBs, aig: ae Puget Sound Pulp & Timber__________* 43 43 42 200 2542 Jan 4542 Nov 

eneee. lane Gade AS ex ; : ate: Pyle-National Co common____________8 13% 13% 375 9% Apr 14% Feb 

Montana Dakota Utilities__._____ - 115% 115 B 115% 2s See aad bE _ ii Sms: a i 

Montgomery Ward A___.._....___. * 174 174 175% 

Moody Investors partic pfd__________ ° 35 3é 

Morris Plan Corp of America______ 10c 3% 37 4'4 Q 

Mountain City Copper common______ 5c 1's r : k ? 

uu: haa - ‘ole sat eal Quaker Oats common 87 691 430 85 May 96 Jan 

Mountain States tower common__- te 28% 29 é —— gene a eo er coe - ps eo oe mand 

Mountain States Tel & Tel________ 100 97 97° 9734 oe a. see 7 vital te bes ra 

Murray Ohio Mfg Co______________ ° 27 26 27 

Muskegon Piston Ring common_~__2.50 13% 13% 

Muskogee Co common 10 11% 11% 

Radio-Keith-Orpheum option warrants_ 2 2% 14,300 134 Dec 5% Jan 
Railway & Light Securities— 
N Voting common —_____--__-___-___ 10 17 17% 300 15% Apr 19% Feb 
ee eee Railway & Utility Investment A__--~- 1 1% 1% 100 1 Dee 2 Feb 
agg SOT STO 10 16 16 16 Rath Packing Co common______--__- 10 30% 3034 200 27% May 31% Oct 

Namm’s Inc common_.____-_________ 1 5% 5%, 5% Raymond Concrete Pile common ° 35% 36 300 9% May 38% Jan 

National Bellas Hess common________ 1 314 3% 3% $3 convertible preferred____________ * it m 51. Feb 55% Sep 

National Breweries common__________ * 37 363, 37 Raytheon Manufacturing common____5 ¥ BM 9,200 6% Ma ‘13% Jan 
7% preferred <2 rie Te Reed Roller Bit Co eal 20% 20! ‘300 1844 May 23% Jan 

National Fuel Gas_._.._..__ sss ° 12 11% 12%  enmnamonen 1 5¥e 5s 1,000 5 , Dec 8% Mar 

National Mallinson Fabrics___________ 1 12% 12% 12% Reis (Robert) & Co_________-_____-_1 2% 2% "200 24, Dec 3% Nov 

National Mfg & Stores common______ 1 ; 15% 17 Reliance Electric & Engineering___-__5 22-23% 675 14% May 24% Sep 

ones ae Cooker commen._..2 37% 38% Rice Stix Dry Goods_________________* 23% 23% 900 22 May 32% Jan 

5 on oe rage ene ergeneag lle ORM a ee : ea ee. 

National Steel Car Ltd___._._ ° a Rio Grande Valley Gas Co— 

jr ae Transit common___________ 1 4% 4 "4% (cee Os 9 oe. c 1 1% 2% 22,900 1% May 2% Feb 
ational Union Radio 30c 3 3 315 Rochester Gas & Elec 4% pfd F____100 93% 93% 10 93% Dec 10712 Mar 

Nelson (Herman) Corp ee 5 82 834 9% mine. ~~ gaara ' 4 ” si sind ” ies 

Neptune Meter common___________ | 5 14%, 14% 14% Amer dep rcts for ord reg__---_ £1 a -- -- -- --- meee 

Nestle Le Mur Co class A__..________ * ot 5 514 Rome Cable Corp common_______-__-5 10% 10% 1,300 10 Dec 14% July 

New England Tel & Tel... 100 80 80-2 Roosevelt Field Inc__-_______________ 5 5% 5%4 300 3% Apr 7¥2 Oct 

New Haven Clock & Watch Co_____ 1 534 5% 6 Root Petroleum Co__--__--_---_---_~ 1 24% 24% 700 6¥2 Jan 24% Dec 
442% convertible preferred________ 20 115, 12 Rotary Electric Steel Co 10 19%2 21% 1,200 15% Apr 24% Feb 

oe Se ee 25 621% 6215 63% Royalite Oil Co Serie ad “= -~ 15 Apr 18% Feb 

New Mexico & Arizona Land___._____ 1 = 6% 73% Russeks Fifth Ave common________1 1.25 11% 11% 100 10% July 14 Feb 

New Park Mining Co... __ 1 % 15% Ryan Aeronautical Co____________. a 4 4 1,100 3% May 6% Feb 

New Process Co common . 72 7634 Ryan Consolidated Petroleum___-____* 9% 10% 1,400 5 Sep 11% Nov 

N Y Auction Co common_____._______* 10% 10% 10% Ryerson & Haynes common wal 5% 57% 500 342 Apr 6% Nov 

ro R | = eeanee Rosario___________ 10 283, 30! 

erchandise 10 

N Y Shipbuilding Corp— 

Founders shares 1 16% 15% 16%. 

Niagara Hudson Power.common______ 1 8% 8% 8% 8t Lawrence Corp Ltd a * 12% 13% 9,200 7%, May 16% Oct 
s% oo measeeens g -100 981% 98% 100 Class A $2 conv pref______-____--_ 50 35%2 38 3,100 27% May 44% Oct 
hat eee 00 117 1172 120 walt i i in ciate 1 11% 12%4 14,600 6¥2 Jan 1S a 

lea Thasdindices ‘ 8 A amson United Corp common___---_-1 2% 2% 900 24 May e 
fe  ~ egneepenageenemmaemaiamne 25c 33% 3% 1,200 1% May 4 Dec 

Niagara Share Corp class B com_____ 5 85 5 7 eae ‘ VY, 

Niles-Bement-Pond —........ ° 10! on sae ps ceded Fie BPE 00.00 : 3 _" _" bs Ps = wed ste tone 

ia teen one a / c — | 72th CE 32 32, 32 200 6 May v2 Sep 

on oles gl al a . ax : a Schulte (D A) Inc common______--_-- 1 3% 3% 3% 7,400 3% Jun 6% Jan 

Noma Electric Aa % 167 181, oa ent te eee ane 7; ef aaa 3% 1'000 3 ei May th Dec 

North Amer Light & Power common__1 7M. 14 Securities Corp General______________ 1 “2y 2% 3 1,000 2% Aug 4% Jan 
SN GEE ROLE * 192% 1915 192! ee ener 4 re 

North American Rayon class A_.__ ° 43 42 ue 43%, es ghee lt sco gga “ “os = “9 00 oe wed <a i 
ae aeeeen, Sages coun Bee eae pe 2. Seaat Look & Haréware————————-———- _ ™’) os Oe ee ; be 

North Ameri Utility Se iti ° 93 ay, 2 oe, = eer a iain : eg -? , : 7 ~s . . 

pte at res we —_— ES Sscstiaes 23% 2 4 2 Selected Industries Inc common____-- 1 2% 2% 2% 9,900 2 Apr 3% Feb 

Northern Central Texss Oil—-——--—- s 16%4 16% 17% Convertible stock__-.__-___________ 5 17% 17% 18% 2,250 13 May 21% Feb 

eee tee ae ne oe 2 “4 3 3% $5.50 prior stock________________ 25 79 V2 79¥2 80 400 78 May 90% July 

Woreh Penn BR CO! 92. $2 92 Allotment certificates_____._________ on bets ae -- 80%2 Jun 92. July 

Morthere indians Pub Serv 5% pfd_100 10234 101. 103 nee te es 1 4% 4% 4% 4,000 42 Dec 13% Jan 

necro pment. wer class A____ .25 4t 4h 42% Sentinel Radio Corp common_.___--- 1 2% 2% 2% 1,500 2% May 4% Feb 

7h 7 73 ‘ 

nine Atal 1 va i 8 Sentry Safety Control___.______--___- 1 1 1 200 1 Apr 2. =Feb 

, hk pave Ailcntibapiorecd 20% 20. 21 Serrick Corp class B__--..--.___--__ 1 P ; -- 8% Jan 13% Aug 





For footnotes see page 33. 
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N 7 STOCKS— P aoe 
ew York Curb Exchange or Week ee Frida 2 
ian Shares Range Since January 1 New Y = ‘pom — - Sales 
Set ora Curb Exchange ange for Week 
eton Leather common__-_-------- ° Low High Sale Price of Prices Sha 
Shattuck Denn Mining___----~- ae * - , 1134 Jun Dec Par Low H a Range Since January 1 
Shawinigan Water & Power___.___-_- . . 2 2°8 7J0 Ze . Feb igh Low 
Bheller Mfg Co__._____-- es ek ie 1 17% 17" 500 167% ya W seh 
yr ge wien .s common ee = = 2 1,500 93, ts = Aircraft Co______ ys 
‘Qe eae ee, i 1,200 67! agner Baking voting trust clits ex ae 2% 93 
Sherwin-Williams of Canada_______ i 106 % ~ 7% preserred_____. a 9% 8-5 OM 1 109 =. Jun Jan 
tion a... 4 or! July Waitt & Bond Inc____________ ---100 E00 Dec F 
oP np an ells gata teammate : 115, Feb -—¢* Se Saenger aT $ i% % 3 Dec co 
Simmons-Boardman Publications— 775 10 i ba acm Ree salen " 12% 12% 12% "sn Dec 8 Feb 
BO ml. ne nnn aa : ‘ai Ward Baking Co warrants.-------- 38, 33, $% 11380 Dec Feb 
rn common. _-_--_-_-- 1 _-- V2 Jan CaaS bn % 3% 12 Cc Feb 
pi can pe gee ee... mere’ * * 1,700 6% 5 Oct bone ge te Smnetectering 130 1 1% 1% aes Dec Feb 
us r Manufacturing Co Ltd— 230 250% Jan La Texas Utilities $6 preferred a o% 8%8 = 85% 300 Moy Feb 
a... £1 West Virginia Coal & Coke_-.-__5 19% 19% 13 Meg Oct 
s & , ry! on > tah gam ¢ , 5 . ' 
ete ine a wr | ester ipanng y Faargc-iop ORM HO ato a = 
Smith , ora’ + Saige WwW : ry com___* x ec 
a (Howard) Paper Mills__----__- ° 10 - 4 Apr Gastoneainak — pe eeaner ers --20 37% 373 May fay 
Se - . ye EE 4 95 
Gelar Manutacturing Co_------------- : 3.300 7M% om ae is 45 cacuhccos “1 2° 3 ‘ = Dec 
p---------------------- 1 , 33a hitman (Wm) SSeS apart oy , an se 
ee common____.-__-1 — 2422 ‘ aoe ae ae ee aa ee 30 = 30 100 ad Den 
.ckes ne sears nia ; 
South Penn Oil tO cegaaamamaeaataia -1 30 5 : Nov Williams , 2 Kr ees 8% : pe 2 Nov 
s OO eee 12.50 0 3% J: ms tR C) & Co_. . 8 7 8 Ye 45 May Oct 
outhwest Pa Pipe Line______-_____-10 1,000 27 « Nor Willson Products Inc____-_-_. _____ ; 12% (12) 12% = Dec Dec 
Ciliates tates 100 2] Feb Wilson Brothers ae... 8 oe 11% 1234 300 Sep ion 
5% original ornia Edison— eum preierred w w______________25 cat 5% 5%, 1.400 Nov Jan 
4.48% con preterred_—---~------- 25 Wi nipeg Elec common__________ re : he 13%4 15 900 Dec san 
4.32% Vv preference aS Se ald ae 25 ‘és 50 3434 Aug Woedell 1 P& L 4%% pfid eos * 848 16% 183% 1,100 4 Dec 4 Feb 
.32% cum preferred____------ 25 2,300 2534 vodail Industries Inc ; 103 103 ' May D 
Southern Pipe Line._____________-_- 600 23 V4 July Woodley Petroleum... 3 14 14 10 Dec ec 
Southland Royalty Co_........._._- 10 “4% 600 By Ye Jun Woolworth (F W) Lid 1 18% 17 ate 300 May Aad 
Spencer Shoe Corp____________-_--__ 5 40 700 1 in 4 Mar American d 4 we 1'2 5,800 J Feo 
Gienieeer Pas... “ 47% 900 “a Dec “6% nn Dn gay receipts_...._.... 58 un Dec 
: | EE ae 3 v4 nce __-_—-----__~_- - =p 
age Brewing Co__________. 278 rf 100 434 — Wright Hargreaves Ltd wan SF - ae oy 4 Dec 4 Jan 
andard Cap & Seal common l 4 1,200 1% ak: 1. |. jgtaeiahenieaeasiindenliitdlantedtiainmmeamaialeniiaaiinete ’ 216 2% 23 aa --- 
Convertible preferred............. 3 11 5,000 91, Jan . | nen Dec 1% F 
a. Dredging Corp common___-1 . 850 21 ae 4 Feb 
.60 convertible prefe oa 1,200 B _ 
Standard Forgings — Se vga eee 20 ae | eee July seus “tak — DS Interest — Week’s Range 
aed oO its). ss 1 $34 200 dl Jul urb Exchange or Friday’s 
Oil (Ky) 200 93 y Period Sale Pri y’ Bonds R 
Standard Power & Light____------_- - 273% 1600 271, Feb rice Bid& Asked Sold Jaruann a” 
Common class B_______------_----- - 15 9,000 iS 4 Mar pean Writing Paper 6s___------- 1961 y-y Low High No L mee: § 
eee rererred ~~ —---—----------------* 106 200 1M , Appalachian lec Power 3%s_-1970  J-D tore, 2229 a 
ucts 7 : ess. 5 5 2 f 4 2Y, 
er soo ——~~— ~~~ 1 7 Oo =100 Feb hme Th 6 Oe Ob th 1953 J-J 100 10112 1027 18 102% 
St d son Corp Pee oe ar ee 1 4! 900 71% Atianti s a 5 25S A -<---- 1955 M-N 100 101 57 111!. 
; andard Tube class B___________-___ 1 S72 1,300 43% Feb Bell ic City Electric 3%s____-.- 1964 J 961% 971 f 10312 
tarrett (The) Corp_.____---------_- i 45 200 23, Nov a of Canada— -J 1024 1023, 15 105 
wwe oe ew owe oo we 5 < s ser » < oe 4 a 
Steel Co of Canad 3 siete 44 os Sechiohem. age ia wean 1960 J-D ” : 108 '2 
Brein (A) & wv oR ie a Us eletopage hae a4 62 50 1 Boston Edison 234s ee ade ~--1998 Q-F names 11075 5 1153 
as Aluminum Products_- ecisiinte dil i om 150 oa Feb sCentral States E.ectric vr al sft 98 | 98 : 998 sh , 
SeetEes Brewers Inc___---___-------1 live luvv 1454. Feb oat (10% redeemed)_._____-__1948  J-J sate a 106 
sanistien Engine ater daa aee sake 1 ey 500 65 = 2s (10% redeemed)_-------1954 M-S pot, 89 = 80% 27 
----~---------- ae may 7 2 vc ae i 9012 90 ant <i 96 
Stetso a-------- 1 3 1% Cities Servi 90'2 2 
Gitanen = B.) Co common_______--_* sate OF 1,200 > Feb Debe a 5s-------------Jan 1966 M-s l 97 
St ee. eae 5 ee 300 11% Feb D nture 5s eticinewnnkeidac ee A 104%%4 104°, 104%, : 
pao & Shop Inc- ------- set 1's 1,100 Te Jan any etd as a on ae | ae 103'2 103% 104 B.. 106 
ock (S) & Co commor ye: — Ans \ Jan ebentures 3s___ ho -Q 10573 1052 & 23 105 
Sunb Rcnaitinkedb nate 41 13 44 Cc PPE | J 05%4 1057; 9 4 
8 eS eee v3 21% 600 20 Se onsol Gas El Lt & Pwr (Balt) - : -J 79 78 21 ba _21 106% 
bie Ray Drug common____._.......380 31 50 26 Feb ist ret mtee de ser P..........1969 ID a1%% 721 9335 
nico gr ge gt  S Sepaieterea 1,900 65% ons a ee ee “1976 = J-J 10314 1034 17 
Swe Pi _ 2. 3 aie 1 450 1250 July 2¥ Tef 2%s series R-.------_.-1981 4-0 97 98% an, 109 
n Finch Oil Corp______-- io 500 31 Jan Y28 conv debs _--- 1962 97 982 4 106% 
pare oY Jan Consolidated Gas (Balt City)— _ M-N 1094 110! ; 41 105% 
ad 72 Noy Gen mige 4'os__ a 44a 8 36 114% 
Delaware Lack & Tarde te "aaa 4-O 115 115 
orp com e ser A... 
Tampa Electric + sgphee nega engaitReee ee 1 109 £ Oist mtge 4s ser B pweioeta aa = 56'4 55 «#56! 9 
ea eo Inc common_____________ a 500 P Dec Eastern Gas & Fuel 3%2s________1965 ; rd 30 30 . 63% 
as Power & Light 7% pid....._10 co Feb : ea " . 36% 
Texon Oil & out ce. meer: ave = 10% Feb oa Water Lt & RR 5s__-------1956 M-S 106 
Textron, te oie 409 8% may eis cores A ms 124 
vel Co common_________- Dec 612s scries 193: = 9 
sa eeperetien it eee eek : — 11% Feb a — Mtge Bank— satis 32% 
Lio (a lame andere Re ore Dec esa ces sisestnt Otte caremiineiahe 
Tishman Realt i Gamateuntion..: 1 800 19 Dec 4General Rayon Co 6s ser A ------ 1961 M-S 5 55 
Tivoli Brewing. Co Construction... . sd 12% ~ Grand Trunk Suan te. 40... ay 8 ’ ae 
To Pwing ©0-~--~------------- 1 ts 12 Green M ge <cheadllag, Pi ypgapaamanat © J-J . 5 
Tobacco Sesurhee ae ar 7° aioe . 260 5% Pod Silienanaaniie aentens epee J-D +16 % 402 | a 
ecurity Trust Co Ltd— “ 300 uly . e+: - —.. eee J-J - = 
— = rets ord regis____________ * Jan ae 6s ser A_--___- Jan 1949 A-O mite 62 rs 2 
Todd Shipva age def reg ey Pn ae ne a ay ° pling 7 Indiana Service 5s Sp ae get geal Jan 1949 A-O rte hy 103 \4 1 107! 
Toledo 4 aga gar ~----------- . — 1 —- eh aa ‘sae J-J 102, 1044 
° | SNS 205 5 ese aricw greed Gea caeot > 21% / 
oe Mining of Nevada a 125 - July yer name Power & Lt 3 “as ete 1970 hig 103'% 1032 4 104 
boys Rrra AR a heey aR : 11009 1 Oct yon panne a lg sag 03'2 10312 1 105 ° 
Tru Yontinental warrants____-_______ 5.700 31 Jan 6% series C_~-_-_...--.-.--- 1955 J-D 108 
Trung Tne w-2a--2 3'600 aaa Dec Pe 9) Ting a "1941 coup) ----_1955 25'2 25'2 5 43 
-—Sol Lamp Works______________ ‘ Jan Rie aikal Aids ed ab-apee da Spcririn ae 5 FA $24: . 
80c convertible preferred__________ : 1.700 Feb 47s (Aug 1941 coupon) saa sions - 25. 25 2 
---------- ° 400 4%% Dec iSite eee --- £25 30 1 41 
~ 2 Dec 47s (July 1941 coupon) ----__- 1952 oe 26 48.26 42 
Interstate Power s_------------- lie 2454 245 42 
ae ee = 982 5 ? 42 
Ulen Realization Cor Isarco Hydro-Electric 7s cau” J-J 62% aaie 99% re 46 102% 
Unexcelled Chemi l Pinna we 10c alItalian Superpoi ve es 1952 MI-N @ 12. 92 18 94 
Union G cals Corp Sida einai 5 100 13 Kansas E] wer 6S_---------- 1962 d-d as 432%2 ; 
fides © as of Canada ROS ’ 1,600 53, Feb Ka S ectric Power 3'%s_______1966 J-D 26 26 27 29 , 
fa oe 5 ---—----—-— 900 7% Feb a. foe ee 1969 J-J $105 : 103 
og ig Egg lnc age ula -- 5% ve Midland nt Pog te -- dilate 1956 =F-A counts aes 111 
Union Stock Yards of Omaha.....10 . ads pr Sutanded at ¢% to a 103 is 104 
SE Risstee Dietetic can. -100 =p 90 J Milwaukee Gas & Light 4'%s______- 1963 A-O 5 
United Chemical Suess COM... 50c 10 56 un New England Pow “s 1 2S_------1967 M-S + 58 3 65 
i eeeate . 6,500 2% ame eee sm FSS 5 1043 
Lg nr Flastic "i ee ee ae 5,600 25 Ohio Power pg tng Seem oe pe J-D 10114 aeaae 7 LO7% 
nited Gas Corp con earth ies ae 0,6 3 ¥ lst mtge 3s- AS ee A-O 4 8 7 104 
oe Mec ph ) common .___ 200 9 Jan ; eS ‘ 106 106'% 3° 
gene ee > meaweye a aie 900 ph Mar Park Lexington 1st mtge cherie nats 1964 rity 10112 10142 101% a ior 
ALLS roducts c mor Bryn Dec P - 2 7 
+ a lala 4 . com ion--....° 16, a Pe ‘8 eb Peeters Water & Power 31%4s_1964 ee 91 2 92 
d ae ee $i Ao 74 Dec I sig de cose acist ada: ox Sil sdas oh ton Basal die ao os F 104 
ge Rp ay Co Ltd— _ - Feb a anise Electric Co sates) JJ 10314 . + 
ane dep rets ord regis____- ors stated : 
fg sd aR & Canal seek = én — Service of New Jersey— A-O 3 + 32 ~ 7 
10% oe oll pl aaa Seepage: he 248 2 Apr Qu iA tm ne certificates Bt to aa M-N 32 
United Bhoe ES — = 10 a 1% se 5 Ys Prva Gas & Electric— am * 145 i 70 
Preferre achinery common ____25 -- 10 Gafe Harbor Water Power Corp 33. 9: A-O 
United eects eM ieee. ails = ee 25 4,000 547% Mar San Preghon ee ‘Power Corp 3s_1981 M-N vs 104 3 106 
arate aed alsie 5 common ape 1 1,370 38! Fd Scullin Steel ges aD ae 1952 M-8 2 108 108% 
‘ So class B_____ ene ‘ ae uly pel inc mtge 3s_-_- ‘ ; 116! 
U S Graphite comm -----------1 pe 87 ak Sout! ~ nde tay tate alata + a se 121! 
U8 og rl peter ~=~—-~-~~-5 4,500 11 pee Southern California Gas 3! sens m-8 102% eth 10 ; 100% 
i rnational Securities ere 5 : a ea 3568.....887 6234 1033 57 bs. 
$5 1st preferred with warra = . 3.109 15 Nov Southern Counties Gas (Calif) - = A-O 102% 103 ¥ 4 107% 
U S Radiator common arene 1 195 als Feb Ist mtge 3s__-- 1971 é 10734 
United Stor Reclaiming Co oe 2,000 mote ae pats parcgerig® Gas & Elec “3%s __-1970 vA 9% £9% 2 105% 
res commoi " > 4 ! Ss ¢ he i | Va ‘ . 072 
Gniversal Consolidated Oi ee | 309 234 ae AStarrett Corp MM See wlidine 1989 M-N yee getty -- 108 
Universal Insurance...._..___.__. -10 aan 2% Feb 5s collateral trust oe hep ay ae 1880 A-O +1 14/4 116) F 2 104% 
Universal Prod Sige tt /72 os we 30 0 26% es Stinnes (Hu ata atest 1966 A-O Ae py 117 
Sieh Edaho —_ ucts Co common 10 25 187 Dex A7-48 a ged Corp . 7 69%4 Le, 
ugar : sag 2 ~ S Jan es stamped-__-_- 
AOE IT De 8) ‘“ ~--~--——. 1946 " a 
Utah Power & Light common_______ : 1, 600 = Mar — be on aghaa _ J-J 3% 25 12 47! 
faeeas an J -48 2nd stamped____-_- ? 
_ 21 ney Terni Hydro-Electric 642s. _- oaae o? 24% 24% 4 
United Electric Co of N +4 ire F-A 333% 33: ‘9 20 472 
alspar Corp comm §_ series one ; 
- $4 convertibie ene rete POR MOESS ss : “CO baie Beers Hotel— iteud J-D 33 33 3 93 
enezuels 2 3 sad atime a alate . Ads inccme debs_- ; v 
bs pst nage ag ag a atin neem a at eae 1 - 93! 4 Feb Wash Watcr Seta eon nnnncoenan= 1054 M-S n"71 m1 
ezuei oy icate Inc a 20¢ > ECO 2 Mar Wes c 3428 omens! J-D i 72 Vi 10 82 
Vogt Manufacturing ----- oc 120) 5°s May be Secs Electric 5s... _-.~- 2030 A-O 110 
Pee EE ALOE TE a TT ER RTE: 2% , s enn Traction 5s Po ee ¥ 7% 107! ‘ 
_— 100 WM July Western Newspaper Unior --------1960 J-D 120! ; 108 
Feb 6s conv oo" i ee 4 122 
conv s f debentures_-__.--- 1959 F-A 
$102%4 105 105% 











For footnctes see 22 
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2 ’ es age Friday Week’s Range 
Foreign Governments & Municipalities ww Von EEE Interest Last jer Friday's” “Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Soid January 1 
a ——— se Low High No. Low High 
ARussian Government 6%2s__---- 1919 M-S 25% 2% -2% 43 2 ° 
BONDS Friday Week’s Range GR sisacecethin stcemuses See J-J 2'2 3% 25 2 6 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since wien icnncnegninigdine tial Ri 
Period Sale Price Bid & Asked Sold January I *No par value a Deterrea delivery «ate d Ex-interes e Odd-lot «ie t Rx are’ BU LIOR. 
5 Low High No. Low High g Ex-stock div. hEx-principal. n Under-the-rule sale. rCash sale. x Ex-div. y Ex-rights. 
Agr icultural Mortgage Bank (Col)— i mada fFridays did ana asKreO oFiCes, uv oaite velNng Lransecica GQUrINg CUrleuse @vca 
420-year %7s__.._....__%__April 1946 A-O i356 66% 78 OBonds being traded flat. 
&2e-year 76...ccic.5. Jan 1947 J-J 6 65% T6% §$Reported in receivership. 
~ Abbreviations used above—‘‘cod.” certificates of deposit; ‘“‘cons,” consolidated; “cum,” cumula- 
Bogota (see Mortgage Bank of) ae a Log epasiel nya _ ~ , ’ ‘ » cumula 
t.Caucta Valley Fan " Da re. J-D 3914 43 22 45 tive; conv, conver tible; *M, mortgage, n-v, non-voting stock; ae to,” voting trust certificates; 
Danish Cuns Municipal Loan— 2 wi.’’ when issued: “ww with warrants: ‘x w without warrants 
External 5%s___- =e ese M-N 73 85 81 96 — SS ——$$——————— = 
ne a Eg et See a a -ee 1953 F-A 76 85 68% 94 
Danzig Pert & Waterways— 
4External 64s stamped___---_- 1952 J-J 10 10 4 9%4 29 Stock and Bond Averages 
ASLima City (Peru) 6%s stamped_1958 M-S 13 14 li 18% eek Oe ee ee i 
Maranhao stamped (Plan A) a tli = 
Interest reduced to 2¥%s__-_-2908 M-N 26 29 - 27 bt Beiow are the daliy Clusing averages ol frepresenlalive stucas anu wuuus 
4Medellin 7s stamped------------1951 = J-D os - listed on the New York Stock Exchange as compiled by Dow Jones & Co, 
Mortgage Bank of Bogota— seme 10 ~—— 
47s tissue of May 1927)_----- 1947 M-N 45 45 20 45 §2 
G78 (issue of Oct. 1927) 1947 A-O +% ~~ = nae. tab oe ‘te Gres Gaus Cae oan 
Py es sie a tia » i - - - us- rade rade tili- 
4 Mortgage Bank of Chile 6s______1931 J-D 20 18 2542 nD — re — hol rig yg 3 ‘at ae ogry ana 5m 
Murigage bank ot ark 5s. 2 - & & & 2 81 98} Oe 1 6 — ‘2 vere ~ Te 2.0 <.990 09.99 Je. 94. 
Mourtgage bank otf Denmark Ss lyi2 J-D 1 1 1 2 Dec. 32 180 21 3 33.29 64.51 100.47 102.81 £6.25 101 81 97 84 
eo ee? 1. Dec. 23 180.71 é 33.35 64.98 100.50 102.21 86.06 101.62 97.60 
Parana stamped (Plan A) y ws - 2h abd. : debe “Us 6.9 
Interest reduced to 2%s____2008 gud 281% 281% 1 25 37 De c. ae 180.84 3.37 65.01 99.94 101 ‘9 Ae 85.60 101.19 97.13 
Rio de Janeiro stamped (Plan A) ae poe = tly bo 179.28 33.9) 64.27 99.60 tg gi ot aia Ho aaa 
Interest reduced t» 2% 2012 J-D 26 26 25 1 24% 32 Dec. 26 469.6 v0.6 IB. JI. Ol.2o 85.47 100.95 95.82 
RANGE FOR WEEK ENDING DECEMBER 26 
® Friday Week's Sales 
Baltimore Stock Exchange Last pene, tos Wek 
STOCKS— Sale Price of Prices Shares ange Since January } 
Friday Week's Sales ned Low = Bien Low High 
Last Range for Weeb Reece Corp : a 13°83 13% 80 12 Mar 14% Nov 
STOCKS— Sale Price of Prices Shares Range Since January } Rexa}} Drug, inc--. --------------- 2.50 6%3 6% 7% 55 612 Dec 11%4 Feb 
Par Low High Low High Shawmut Assenaevon ....-........._* 1434 15 40 13!2 Aug 1534 Mar 
. ’ V 2 ey Saal AS CL a ® 113 12! 931 105, M 1 
Arundel Corporation _________--____- 13% 13% 13% 975 13. Dec 25% Feb Stone & Webster In 7 a 0% May 17’ Feb 
Baltimore Transit Co____--_~_- ab teteei 3 24%2 3 405 242 Dec S¥2 Jan Torrington Co Le * 37 37 37% 171 32% May 42% Au 
5‘« Ist preferred vtc 100 17 15%4 17 £2) 15%4 Dec 44'2 Jan Guinn "tater Drill 5 40 40 11 40 : May 46 ? jan 
Conco-idated Gas Elec Lt & Power ; ene So SS eS, ° 543% 54% 55% 1,940 4434 Jan 59% July 
Co of Baltimore 4%2‘, pid B 100 11042 110'2 11 = =110'%2 Dee 116 Dec United Shoe Machinery common-_-_--25 55% 55'4 53% Lu 55% Dez 71‘ Apr 
: 6% ‘efers Sn eS etrot™ : 25 38 38! 7 38% Dec 48 ay 
Mount Vernon-Woodberry Mills— prefersed , , seis as * May 
Common 2 65 65 3 a4 Jan 72 Nov ee re ak ee A 10 46) 47 265. 407s Jun 60%4 Fe 
6.75% prior preferred 100 105 «105 2 100 Aug 105 Nov Waldort System Inc_---------- VER + 14 ‘ 14% 20 13% Apr 17%e — 
Warr el eS SE Se 16 15 6 00 12% July 1 
New Amsterdam Casualty__- ; 2642 27 32 24%4 May 29 = Jan sg «ie “§ Electric Corp 12% 31 2934 31 679 225% May as a 
Nvurth American Oil Co 25c 1.15 1.25 300 35c Jun 1.25 Dec “ ee . : r Fh 4 ¥ 
U s Fidelity & Guaranty. ~~. _-- 50 7% 4714 48% Tv 3u%4 May 48 Dec * ti 7 aes 
BONDS— . 
Ba:timore Transit Co 4s... .- i97§ 70 70 70 $1,000 70 Dec 901% Frh Chicago Stock Exchange 
ik I i csts ie seegter ca dec Pee 81! 81! 5,000 81% Dec 98 Feb 
- : - —_—_—_— . Friday Week's Sales 
7 rs a Last Range for Weeh. 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low Hah bow High 
Reston Slock Exchan e Admiral Corp commen " 1 73% 7% 26T% 200 612 May 10'4 Feb 
- Advanced Aluminum Castings -------9 4}. 33% 4% 1,550 3% Sep Tle Feb 
‘ . ‘ Aetna Ball Bearing common ; ‘ 10'?2 10% 50 9% Jan 117%3 Nov 
a ‘ie Pl Aiued Laboratories common___------* » Zo 200 17. Jan 27 Nov 
. — ag = American Tel & Tel Co capital____100 150! 50 ‘4 $090 150 Jun 17454 Feb 
STOCKS— Sale Price of Prices Shares Range Since Janoary 1 ’ P ; : : 
Par Low High Low High Armour ‘&. <6 common... <-<.<s.0<++ 5 143, 14 14% 2,500 934 May 15%4 Oct 
Amer Avtricu.tural Chemica! 5072 50% 200 343% May 5072 Dee Asbestos Mig eG . Cae wtcnnccs 1 2's 2 =,4U0J0 15, Dec 3°8 Feb 
American Sugar Reltining--------~- 100 45% 4518 HO 2473 May 4334 Dee Athey Products Corp capital_--_-----4 7s 50u 614 Dec 13'2 Sep 
Al..<rican Tel & Tel 100 1503% 150 151 3;391 149% Jun 174% Feb Automatic Washer common 3 1 4 209 3'% Aug 5%4 Feb 
Airetican Woolen 4415 423, 44138 185 26% Jan 51 Oct “ s = is . - 
icpemmeeneeeiin Att 50 34! 25 358 31 Ma 42% Mar Avco Mfg Corp_-_-_-_---- — 4‘ 5 £00 444 May 744 Feb 
ie i até - : . 7 “ Belden Mfg Co common --------- 10 ] 1334 400 18%2 Avr 2348 Aug 
Bird & Son Inc___.. ‘ — 20 20 109 1434, May 20 Dee Bergnots Brewing Corps.............} i2% 33 1GJ 1212 Sep 14% Feb 
Humten-& Aheauy: RR.............. 100 115% 115 116% 185 115 Nov 135 Jan Binks Manufacturing Co capital--____1] 132 13 1518 409 ll%e May 17% Feb 
IN TI int cn wreak ae mabetiee cee 2 41 40! 411% 857 3934 Ma 50% Jan : 
pals tae aM 7 . 3 : ‘ : wage . y " Bor@ (George W) Cerp............ 10 11 11 11 250 95%, May 13% Feb 
Po ton Elevated Ry stamped- 10u 19% 19 1938 630 18'%4 Sep 20% Sep Borg-Warner Corp common 5 E4 54 © 00 38! May 5434 Oct 
Gustum Hera Traveies Oury...--.-- ° 25% = 25% 26% 445-25’ Sep 37% Jan Brach & Sons (E J) capital__.----~-- , co 60 100 40 Mar 62 Dec 
Boston & Maine RR— Br ar sn 5 Ay 7 c . 5 J 
“2 ; . J ini ' 7 : ; ruce Co (E L) common i, .5 ca 47 47 o¢ 35 Jun 50 Nov 
7% prior preferred 100 373% 397% 662 20% May 39% Feb urd Piston Ring common. ‘ 1 15 15 AN 10°4 Jan 1612 Feb 
5‘, class A 1st pid 100 5% 5% .5% 100 3 May 8 July Burton-Dixie Corp ....-..----.--- 12% 18 18 100 16% Apr 21 Feb 
Stamped 100 7 614 ” 240 4'4 Jun 8% July Butler Bros common 3 t4% $5 50uU 1l De 2937, Feb 
8% class B 1st pfd stamped 100 734 1% 20 44%, Jun 10 July sate aisle teeny >> "4 ao ” hg sab * erat: 
Carr-Consolidated Biscuit common... 1] C% 7 290 4% Der 20 Jan 
Poston & Providence RR 100 34 3342. 34 31 20 May 45 Oct Castle & Co (A M) common-_---__ 10 2 32 50 30 May 42 Jan 
Calumct & Hecla 5 7 7a i 612 May 8% Feb Central Ill Secur Corp common___-_-_-1 1°4 134 169 114 May 238 Feb 
CE). SN, - owen bencaneeeies 19 3812 39% 95 2234 Jan 40'2 Oct Convertible preferred ..._._..___-__* 2 12 12 50 xll'2 Nov 1542 Mar 
East Boston Co 10 75c 75c 85 40c Dec 1.00 May Cent & S W Util common__ ouc 91% ci 45g 2,100 & 4s May 10% July 
Eastern Gas & Fuel Associates Chicago Corp common 1 12 11 124% 5,300 634 May 12% Dec 
4'5‘, prior preferred 100 8314 84 75 82 Jun C7 Jan Convertible preferred .........-...° (4 642 500 -60'2 Jun oo ¥4 Mar 
G’, preferred 100 79% 79% 25 tu May 61 Nov Chicago Electric Mfg class A p‘d . 33 33 32 10 22 May 33%2 Dee 
Chicago Milw St. P Pac vtc.-..---.--_* &7 87 9\% 609 7 Dec 13% Feb 
Eastern Mass Street Rv— 
Ccummen 100 3% 314 10 2 Scp 9 Jan Chicago & South Air Lines__.--_--__- ? 45% 45% 5 709 45, Dec 91g Feb 
6’ Ist pfd series A .106 66 66 71 185 65 Dec 9°'4 Jan Chicago Towel Co common Se 7T0l2 79 70% 50 68 May 65 Feb 
6% preferred B _ ._.100 89 89 35 85 Sep 124'2 Jan Cnrvysier Corp common (new)_----- <9 63 \8 C3%s 64% foe) 0614 Sep 66 ‘8 Oct 
5% preferred adjustment _.100 2412 2442 25 70 20 Aug 47 Jan Cities Service Co common__- ee 3314 381% 109 23%, Jan 4078 Oct 
Eastern SS Lincs Ine common €4. 247% 24% 25 1,545 20% Jan 25 Dec Commonwealth Edison common ____9* 23% 264g 25'2 4,009 25% No 338 Sep 
Employers Group Assoc : , 28 28 25 25 Apr 20% Oct Consumers Co cum pfd (new) 50 7 37 20 35 Ap 41 Sep 
Pores Navan! Bteres... 2... cussed bd 57%8 5738 5h5% ae ny 51% May 625, Dec Crane Co P 25 247 3473 347% FQ 347, De 347% Dec 
SUBNOTES TPeNNe. ods ne dnque ° 34% 34% 35% 1,615 31% Mav 40 Feb : a 
Gillette Safety Razor Co______---_ ° 33% 3073 34% 1,061 2314 May 34’, Dec Dodge Mfg Corp commcen___-_-_____19 93,4 934 10 200 934 Jun 1334 Feb 
Doehler-Jarvis Corp - a oe 758 37% 100 30's May 39 Oct 
Hathaway Bakeries 1 73%, T%, 1% nia 7 Dec 10'4 Feb Domestic Credit Corp class A__---. } 2% 2% 3% G50 244 Mav 4°68 Oct 
Isle Royale Copper 15 54 31, 35% 600 234 Jan 4 Sep Hace Paper Corp (Fae)..........._..* 9615 C642 96% 20 81 May 113 Nov 
Geuhioe GOW suse ncwcaceccace ° 475%, 4858 473 413, May 5154 Jan 
Fitz Simons & Connell Dredzve & 
Maine Central RR common. 100 6% 6% 200 542 July 7 Feb Dock Co common , 10 10 TO 100 &%~ Jan 12%4 Mar 
5‘> preferred 100 25 37 125 23 Jun 37% Dec Flour Mills of America Inc_- 5 Bag 1;% } Su 13% Feb 19*2 July 
Mergenthaler Linotype _-.___._________* 53 52% 53 58 43% May 62 Oct Four-Wheel Drive Auto_._----.---. 19 91 °% Aly 0) 91— Mav 1138 Web 
Fox (Peter) Brewing ccmmon _.1% 2% 17 19 650 17 Dec 31 Feb 
Narragansett Racing Assn____-----~- 1 11 11 1173 330 11 Dee 21 Feb : 
FURBNAENOININIEEGE coc. eck obcwuvecceu 5 18 1815 325 14% May 195g Feb General Motors Corp common_______ 1n 57%4 5758 58% 490 52 Jan 65 Feb 
National Service Cos __-. _- 1 36¢ 36¢ 209 26c May 67c Feb Gibson Refrigerator Co common___-- 1 812 874g BOL 674 Apr 9% Nov 
Goodyear Tire & Ruboer common____* 44", 45 200 415%, Dec 45 Dec 
New England Electric System______20 11% 11% 12% 2 458 11% Dec 1334 Nov Great Lakes Dr & Dk common____--- ° 16% 16 16% 2.009 15% Dec 20 Jan 
New England Te) & Tel__________ 100 GU Ye 0 82 1,150 8 Dec 121 Jan F 
North Eutte Mining ~_______- 2.50 Sic 5% 3,300 50c Aug 5% Jan Hammond Instrument Co common_--_-1 10's 11%% 650 °% May 12%4 Oct 
Heileman (G) Brew Co capital______- 1 253% 25 2534 450 1°14 May 29 Dec 
TB ER ee a ae Re ae . ' 347% 365% 45 26% May 393g Oct Hein Werner Corp (new)_--_--_--__-3 gl, Q15 10 709 9% Dec 15 Mar 
reunavwenim HS 2 8... ......<.80 18 1742 187% 2,105 15% Dec 26% Feb Hibb Spencer Bartlett common_____~25 62 62 100 56 Apr 70 =Feb 
Wuisey’ BGiININS CO on on csc ccotene 25 4 4 4 125 22 May 4% Feb Hage Seth Comme. oo cc. chen... 1 4} 4% 47% 00 4% Jun 744 Feb 








For footnotes see page 42. 
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34 (2690) 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING DECEMBER 26 
Friday Week’s Sales i x 
Last Range for Week yee if yore tor Week 
STOCKS— ‘ Sale Price A of — Shares Range Since January A STOCKS— Sale Price of Prices’ Shares Range Since January } 
ar ow ig Low Hig Par Low High Low Hi 
gh 
Illinois Central RR vommon_______ 100 29% 31% 200 18%4 May 31% Dec Meteor Motors _..._ ecnioecacst _< 11% 11% 55 8 Jan 11% Dee 
Independent Pneumatic Tool com___* 20 20 20'2 450 19 May 25 Feb Nestene) FGNg8: ...... . 5% 534 150 4% July 6% Feb 
Indiana Steel Products Common.__._~~ 1 7% T% 250 634 Dec 18 Jan FN Mi eiintninnaidetnnucitdacts cc toe ° 68% 68 6834 406 56% May 71 i Oct 
Wiesante “i TRG A St an he . xh 2 2 80 2 Dee 8% Feb eee bo 100 240 240 10, 240 ~—“(Dec 260 = Jan 
Interstate Power $6 preferred_.___—_—* = 5 5 20 5 Dec 2434, Jan Randall class B______ pate ine winuaen e ) / 
Jim Brown Stores new com__________ 1 5M% 5% 5%, 200 5% Dec 6%, Nov Saas ee < 1s eae Pe Pas Be je 
Class A preferred ao6 ----* 5 5 5 40 5 Dec 15 Jan U S Printing “ . 40 40 40 132 63 Jun 52 Apr 
Kellogg Switchboard common___._ — — ." ha 650 6% May 10 Feb Preferred ‘ t _50 49 48% 49 38 48% Dec 52% Feb 
5% preferred 100 = 9 9 10 90 Oct 97% Apr ————_—— ee — —_—_—_—— —— oscar 
La Salle Ext Univ common___________ 5 a 6% 6% 50 5% May 7%, Jan 
Libby McNeill & Libby common______7 938 9 9% 500 8 May 11 Apr 
Lincoln Printing Co common “ee . 21% 21% 100 16 May 25 Mar Cleveland Stock Excha 8 
Lindsay Lt & Chem common_________ ° — 4442 441% 50 20% Jan 47% Nov 
é Friday Week’s Sal 
Marshall Field & Co common_______ > 24 24 25% 500 22% May 34% Feb oe 
Mickelberry’s Food Prod_____________1 as 11 11 50 1l_ Dec 30 8=6Jan STOCKS— onan a, ae 
Middle West Corp capital___-"§ 14% = 14% 14% 1.500 13% Dec 24% Feb Price of Prices Shares Range Since Janusry 1 
Miller & Hart Inc common yvtc________ 9'% 9% 9% 500 8% May 13% Mat Par Tow High Low High 
Modine Mfg common.____ Ss ‘ 22% 22% 50 17% May 23% Dec Alleghany Corp (Un)______ ----~----1 3 33% 33% 100 234 May 534 Feb 
Montgomery Ward & Co___._._ ss ae 56 56 100 49% May 64% Feb Americen Coach & Body... 5 18 17% 18 350 11% May 19 Nov 
. mer Home Products (Un)________ +4 224%, a247 50 27 1 Vy Ji 
— “yy d Car erie 20 - we te 1 . Va Apr 32% Oct American Tel & Tel (Un)__________ 100 a150% a150% 278 149% ‘Jun 17434 Pep 
orthern orp common______ a ‘ %e Apr 1 Jan 
Northwest Bancorp common________ ® 21% 21 21% 650 21 # aApr 26% Feb City leo. @ Mode ° : a31% a31¥ 15 1 V 
Northwest Util 7” pfd. = 100 os 144 146 240 144 Dec 180 Feb Cleveland Cliffs Iron common_______1 15% 15 15% 1,281 Hy, Ju isi Nov 
Oak Manufacturing common_________ 1 8% 8% 81% 1,100 7% Apr 10% Feb erutiawendbaaene _ ™ S di ‘63 pails a 
Peabody Coal Co class B common____5 6% 6% 6% 1,150 5% Apr 9% Jan Cleveland Electric Tlumin. com______ 2 ‘ a375e a3Bs 110 34% Nov ¥, 
ow were _.100 Exe 102% 102'% 30 93 Apr 116 = Jan 64%. preferred: =... .- - 2 10722107 \% 5 107% Oct isis Feb 
Pennsylvania RR capital._________ 50 17% 17% 18% 1,400 155% Dec 26% Feb Cleveland Graphite Bronze (Un)_____ 1 #a30% a30% 55 27% Jun 35% July 
‘ maRe it te dies ae nti in n Detroit & Cleveland Navigation (Un) __5 a e 4% 4% 500 3%4 Sep 65% Jan 
eoples Gas g Sea at The 2 8634 Nov 93%4 Sep 
Potter Co (The) common...” 1 aa 6 &50 458 May 6 Jun Baton Migros 4 = 54%e 54Y, 25 42%4:Ma 3 
Pressed Steel Car common___________ 1 ae 10% 10% 100 9% May 15% Feb Erie Railroad: (Un)... " a1044 2103, 50 Bis ee i24¢ ren 
aie eieee : wf si -/aii mn ail sii sissies Firestone Tire &Rubber (By —2 2-35 =; 49% 497% 60 42% Jun 61 Feb 
Sears Roebuck & Co capital________ * 373% 37-37% 3,300 30% May 40% July General Electric common (Un)_______ $ % 23454: a345, 141-32 Ma % Feb 
Shelilmar Prod Corp common_________ : as 33% 335% 200 X24% Mar Oct General Motors common (Un)______ 10 a57 My 258% 261 51% Jan 4 Feb 
Stenode pe common-~_...___ , soe - vs  - P = a? ned 15% Oct Glidden Co common (Un)____ s : 24%4 24% 200 22% Dec 26% Nov 
ls /4 V4 3 1 ay 17% Dec 
Goomte GMP se * a565 2 
Society Brand Clothes common_____- 1 -- X7%4 734 300 6% May 9% Feb Goodyear Tire-& Rubber... ° y = Vs saat = = Vp oo pots ~ 
South Bend Lathe Works capital____5 ke 27 27 50 23%2 May 344% Feb Gray Drug er : 1634 167%, 110 16% Dec 23 Feb 
Spiegel Inc common____.___________ 2 ae 95% 10 600 8% May 17% Feb Great Lakes Towing." T99 23-23 50 2 D 30 A 
St Louis Nat Stockyards capital...~~ * 29% 291% 30% 260 29% Dee 38 Feb owed z 6 
Standard Dredging ee ~ = 19 19 20 1734 Mar 21 Aug Halle Bros common... 5 22 22 22 100 21% Dec 31% Feb 
Standard Oil of Ind capital________25 4234 41% 4234 600 37% May 44 July Industria] Rayon (Un) 1 = 497% 497% 40 3542 May 50 Dec 
Interlake Iron (Un)_._..-- SSS 1 1 5 Mi 
Stone Container Corp common_______ 1 ae 85% 8% 200 85% Dec 10% Nov Interlake Steamship _.._- , 3 2 32 ‘ eae 31° "ie 38% "Feb 
Storkline Furniture common________ 10 175% 17% 100 155 May x22 Feb F 
Sunbean Corp common ._____ sae oat 31 31 50 26% May 335% Sep Kelley Island Lime. & Trans_________ bg 11% 16% 11% 1,272 10% De 3%, F 
Sundstrand Mach Tool common______ 5 an 23% 2414 200 16 May 26% Oct Lamson & Sessions... 10 12% 1215 12% "50 9° Jan iste Oct 
McKee (A G) class B..____ picket ipeieade 23% 23% 100 22 Nov 26 t 
pty & Se ote pe er" pion siete 25 ake 35 353% 300 31 May 37%, Jan Medusa Portland Cement_________ ° 41% 4110 4115 290 34% Jun 52 bo 
wi nternationa oO Lins Metropolitan Pavi _ . eS \% yy, ¥ 8 - 
Certificates of deposit._.___ ee Aiea ics 21% 2134 100 2142 Sep 265% Jan - ~~ . ; oe ae _—— stats: 
Beast) ----—---—-—---5 0% 0% iets top mn a Rf Gentral RR Unig 12 May 233g pes 
Thor Corp _____ rit Ca en 24 24 25% 1,200 14. May 25% Dec ME ha -8 28'2 28% 170 27 Dec 38 : Jan 
Trane Co (The) common____________ 2 36% 36% 3634 200 21 May 37 Dec ee ee * 4317 a345% 355 21 Apr 35% Dec 
208 So La Salle St Corp_________ ° 47% 4534 48 120 x45 Dec 54 Feb Pennsylvania RR (Un) 50 al7% alg 224 15! antn ‘ 
3 ; 100% §§ 200 99% Jan 124, Feb | Pennsylvania RR (Un)__.......... 72 & 2 542 Dee 26% Feb 
Union Carbide & Carbon capital_____ 100% = 100% 1007%% 200 89% Jan 108% July 
U & Stee: common________ _* ti 7734 80 700 62 May 80 Dec Republic I CD ihc rees . = 27 27% 114 22% May 30% Feb 
Retain eiaietemmmaceph aie ° ly : 
Westinghouse Elec & Mfg com 12% 30% 30% 30% 300 23% Apr 30% Dec Standard Oil of Ohio common 10 si 28 28 f "996 23% jaa 31 ts one 
Wiebolat Stores Inc cake eee =, nd “ne 1542 15% 200 15% Dec 23% Jan Thompson Products, Ime... ai a49% 249% "” 38 ee 4 te den 
Wisconsin Sanksnares common______ 10% 104% 10% 3,850 10’2 Dec 13%% Jan a re 
tee — Phage ace: Se NE EEE 2 13% 13% 13% 100 11 May 16% Feb U S Steel common (Un) ____ ° a77%4 a79 82 €1% May 80 Dec 
ates-Amer Mach caiptal. CRE 143% 144%, 14% 300 944 May 15% July Van Dorn Iron Works... e 1042 11 253 10 Jun 20% Feb 
White Motor _ : ay : 1 a2334 a2334 49 1942 May 297, Feb 
oe a — i pot a ae ini Youngstown Sheet & Tube._.___ naa a79 a79% 90 5334 May 83 Oct 
~ 4 4 “8 a 
American Radiator & St San com____* 14% 14% 15 300 12 May "7 Pen 
Americag Rolling Mil) 10 es ee ~ Sas 26 May 41% Feb 
Anaconda Copper Mining __________ 59 arts 3434 35 400 31% May 42 Mar 
Bethlehem Stee] cetiinbe ne ne, on _ = as 91% Nov 100% Nov 
Certain-teea Products eo aks TY, 17% 300 12 Me Ww L & 
Columbia Gas & Electro == " - ig May 20% Jan ATLING, LERCHEN Co. 
an a na - = a " zs May 12% Feb 
r t bd ae 4% 4% 400 4% Jun 64 
Parnsworth Television & Radio_..___1 7 7 7 100 5% May Hy ar New..York Steck Ex han anaes N York Curb A fat 
‘ Cc ge ew or u ssociate 
General Electric Co . 34% 345% 35 1,600 32 3 Detroit Stock Exchange Chi ock Exchan 
eng matgee 1 st 5% 61% 1/000 3 May ths Oct , i ; = 
clede Gas t 4 5 47 5 700 47 y ildi 
Nash-Kelvinator Corp 5 1734 1734 1838 900 144, Moy 8 pe Ford Building DETROIT 
New York Central RR capital... 144% 15 600 12% Dec 22% Feb 
North American Co 10 pe = pe pi 17 Dec 33% - Jan Telephone: Randolph 5530 
Packard Motor Car bd 5 4% 5% 1,400 4% Dec 7%, F 
Pan Amer Airways Corp —e fy BY. 812 9g 700 81s Dec 14¥, he 
Paramount Pictures Inc new com____1 ‘ 21% 2134 400 20% Dec 31 Jan 
Pepsi-Cola Co - 33% - re eas 22% Dec 33% July 
Pure Oil Co (The) common__....__= 28 «2914 400 2144 May 29% Dec D i it Si k E h 
Radio Corp of America common______¢ 95% 9%2 9% 1,000 7% May 10% Feb 6 rol oc XC ange 
Reopen an-Orpheum 1 3 8% 8% 400 8% Dee 155% Feb Friday Week’s Sales 
° on on aa 
public orp common 27% 27%, 27% 400 23. May 30% Feb Last Range fer Week 
Socony Vacuum Oi! Co en | 17 16% 17 1,700 13% Mar 17 Jul maanien OO eee wnerts Mange Gines omnes 
Standard Oi] of N J _______ meee Sy ay : A 64 Mar 19% July Par Low High Low High 
Standard Steel Spring VSS aaa | 141% 144% 14% 500 11% Ma 17 Set Ee an 1 : 27 27 10 2% Dec 5’ Fel 
Studebaker Corp common stiiihaiptipadanta 20! 2! 4 a i wy 8 ” May * Dee 
pm ous ae 2042 22% 800 16 May 24% Feb b sanrney eee common... 14 12% 14 1,658 10 May 14 Dec 
Own-McLaren common_ oe iain ote 134 134 13 1,100 15 July 25 Jan 
Gras On Corp 1 ay 11 12% 800 7% Jan 12% Sep Burroughs Adding Machine._________ : 14% 14% 200 125 May 16% Oct 
wie ye Xe _- 7 2% 2% 2% 400 23% Dec 4% Jan Consolidated Paper common_______ 10 21% 21% 360 19 May 23 Nov 
I i Lf 14% 14% 100 10% May 17 Oct Continental Motors __...... 1 8, 8% 200 6% May 12% Feb 
— I 1 65 67 67 300 6% Apr 8 Jan 
Detroit & Cleveland Navigation_______ 5 oy 4% 4\p 712 3% Ont 6% Jan 
“ . - Detroit Edison common_______ 20 215% 21% 215% 2,763 21 Dec 27% Mar 
Cincinnati Stock Exchan @ mutee: Gees irom 1 2% 2% 100 2% Dec 3%4 Feb 
g Detroit Stl Corp common____.._ 1 24% 241% 100 17% Jan 26% Oct 
Y Friday Week’s Sales Electromaster, Inc. —, 2%, 23 27 2,150 234 Dec 434 Feb 
enseme Last Range for Week Federal Motor Truck common________ # . 11 Ve 1114 '200 924 May 1415 Feb 
— Sale Price of Prices Shares Range Since January } Frankenmuth Brewing common_______ 1 ee 4 4 400 4 Jun 5% Jan 
Par Low High Low High Friars Sil tiineddigtiiediien 6... 1 1 1 1 1,200 1 Nov 258 Feb 
Aluminum Industries (new)______ * ns 1334 141 1 e 
American Laundry Mach __________ oS 31. 31° >* eee HS ad Gar Wood Industries -.... 1 5% 6 455 5 July 9% Feb 
+3 ty" ) y ‘4 b General Motors common______ ES uC 573. , 2% J: “4 Feb 
en ess ee cen anna 3 3 : ; . 734 «58 228 52% Jan 6514 Fe 
1634 16%, 16 15 16 M 
4 ay 20 Mar Gority-Michigan ,. . 2 i 1 8% 8% 9 3,040 6 Jan 934 Sep 
SS a 1 Bet 1 3 5 i tt ay hy eg 1 5% 5% 5% 150 5% May 6% Feb 
ee: wg hs hs, Py, i 13 : oe aa” ae Graham.Faige ~*~ ~------ 1 578 544 6% 1,001 3. Jun 7% Nov 
Champion Paper & Fibre. eS ne 20% 21% 130 191% May 26% Feb PROCEEOG =. ——- on eae a —_ ° $ Ba 7 7 eaalheesi 
pi y Hoover Ball & Bearing common_____ 10 ai 22% 221 100 22% Jun 29% Nov 
Koo ee — ee 97 oT of? « oe 20% Feb Hoskins Manufacturing com_______ 2%- _. 1424 1434 200 14% Sep 21° Feo 
Ciniennati Street 2 8 8 81% 683 7 ior ‘iat Feb Houdaille-Hershey common __________ * 18% 18% 100 13% Apr 18% Oct 
Cine ti Telephone __-~~~~~~~~-~~ 50 s 16% 7644 as *1 ne P+ re bry ee ° 7%, T% 119 7% Dec 7% Dec 
Bow Wes Ag elastic ta pt ; ai tse 1% Sen oe a Hudson Motor Car_________________~ ° el 21% 21% 100 13% May 21% Oct 
si Kaiser-Frazer common _________ 1 * 15% 153 510 5% Apr 18 §=Oct 
aie art Cittenne. | e 57 5a 60s bo 25" July COG 8 14 14 100 = 13% May 16 Nov 
Hobart class A (new) ___-~~~~~--~---- b 3 . oF . I = oe gan Kingston Products common__________] ae a | 400 4 Dec 5¥2 Feb 
Steaua Po * 40% 40% “a ay a ng ORCS SI. free alain 1 4 1% 1% 103 1% May 2% Feb 
4 May 52% Oct Kresge Co (S S) common___ a AO i 38% 3814 203 34% Jan ® 40 Oct 
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Friday Week's Sales 
‘ Last Range fer Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Unlisted Stocks— 
American Airlines ~--------------- — | 7% 7% T' 870 7% Dec 9% Oct 
American Radiator & Stand San Corp_* 15 15 240 11% May 16% Feb 
Amer Smelting & Refining Co-_--.--- ° a57% a57% 12 5l% Apr 70 Nov 
Sa TE. Ae et. CO..acaccs<ocas 100 150% 150% 150% 1,097 150 Dec 173 Jan 
American Viscose Corp- 4 _.14 a58 Ye a58% 20 5234 Mar 58 Nov 
Anaconda Copper Mining Co__------ 50 34% 344%, 34% 627 3l4e May 42 Mar 
ge SS OS ee 5 1438 14% 120 10 May 15% Oct 
Atchison Topeka & Santa Fe wedi” 95 95 326 71% May 97 Jan 
EE AS 5 5 5 100 4% May 7% Feb 
Baldwin Locomotive Works_____-_.-.13 14% 14% 14% 230 14% Dec 24 Feb 
Barnsdall Qi] Co...---......---...-..- 5 39 39 170 22 Mar 39 Dec 
Bendix Aviation Corp--__-_- --...---5 a295%  a29% a29% 50 30 Dec 39% Feb 
Bethiehem Steel Corp -......--.._.-- ° al03% a105 104 78 May 101 Dec 
Boeing Airplane Company. 5 a23% a23% 50 15 Jun 23% Oct 
Borden Company (The) spite dei a41% = 80 40% May 43% Sep 
Borg-Warner Corp__---~_~. 5 a53% a534% 40 46% Mar 54 Oct 
Canadian Pacific Railway Co > ieee ' 11% 115% 194 95 
Case (J I) Co--_-__.-__ 25 a46% a46% a46% 135 34% oy ue Aaa 
Cateroiiar Tesctar, Co.....-.«-—~---,-.* - a57% a59 95 54 Sep 63 Feb 
Columbia Gas & Electric Corp- -* 11% 11% 160 10 May 12% Sep 
Commercial Solvents Corp___________* a2l% a22%% 40 23% Oct 26% July 
Commonwealth Edison Compsiy__--25 26%8 26% 220 25% Nov 31% Feb 
Commonwealth & Southern Corp-_-_-_-* 2% 2% 2% 710 %M 4 
Consolidated Edison Co (N Y)------- * a21% a21a21% 136 oie Dec 25 et 
Consolidated Vultee Aircraft___.---__ ] al3%e al3'2 85 11 May 17% Apr 
Continenta] Motors Corp____----~----1 ‘ 8B B% 400 7 Ma 1 
Continental Oil Co (Del)_----------- 5 a55%4 a55% 10 41% pd te yon 
Crown Zellerbach Corp 5 34% 34% 200 26 Jun 34% Dec 
Curtiss-Wright Corp common 1 a4% a4'% 76 4% Jun 6% Feb 
Electric Bond & Share Co-- 5 : al1¥% all% 10 10% May 16% Jan 
Geueral Electric Co_-.----------~--.- . 34% 345% 432 33 May 39% Feb 
Cemare! Faces Get. csccnn cncccnqsne ° az4% a35 ve 190 35% Dec 42% Jan 
General Public UtilitieSCorp____----- ° 12% 12% 385 12 Dec 14% Oct 
Goodrich (B F) Co ° ‘ 56% 56% 200 49% Jun 65% Mar 
Graham-Paige Motors Corp a cnnaipieadus 1 5% 6% 1,415 3 May 8 Oct 
Great Northern Ry Co pfd_--------- ? a40 240% 91 38% Dec 42 July 
International Nickel Co of Canada___* yy ee 301 26% Dec 36 Jan 
PMR OF en, : 12 12% 350 956 May 17% Feb 
Kennecott Copper Corp ~__~-----~----- * a47Y%e a47% a47% 75 43% Apr 49% Nov 
Libby, McNeil & Libby____.--------7 ; aQ% a9% 70 8% Jun 10% Feb 
SS CN Saretincenkduinncmanawancnn ° es 19 19% 430 19 Dec 25%, Jan 
McKesson & Robbins Inc_- ak 18 . 2#33% a33% 20 31 May 42% Jan 
Montgomery Waro & Co, Inc_----~~_. * a53% a53% a55% 90 51% Apr 62% Feb 
Mountain City Copper Co 5c $ VW W% 100 % Dec 156 May 
Nash-Kelvinator Corp___--- suas 5 18 18 18 350 16 Sep 18% Oct 
New York Central RR__--_.------.-_ ° 14% 14% 15 2,105 12 May 22% Feb 
North American Aviation Inc_____---1 84 Ble 9 325 7% Jun 10% Feb 
Chie Gil: Gees... .- ..,-4..---- . ais 35 35 268 2134 May 35 Dec 
Packard Motor Car Co____-_ i Receeeee ° 4Ve 4% 5% 1,600 4% Sep ™ Feb 
Pan American AWWAYS ~~ ..-—.0.--- a8' a8 a9 165 8% Dec 9% Nov 
Pennsylvania Railroad Co _-------__ 60 17% 17% 18 1,025 15% Dec 26% Feb 
Peos-Cola Go ..........=..-_....38% 233% a23% a23% 95 etn Dec 26 Nov 
Phelps Dodge Corporation_-~--~~~~- 25 a48 a48 Y% 55 37% Apr 47% Dec 
Pure Gn Geeeey —:......-----.... . 284% 28% 490 22% Apr 255% Dec 
Radio Corp of America.__._.-......- . 9% 9% 9% 250 7% May 10% Feb 
Republic Stee! Corp -_-.-..----....._. . 2 272 27% 475 23% May 30% Feb 
Socony-Vacuum Oil Co ~---------~-- 15 17 16% 17 672 14 Mar 17% Aug 
Southern Railway Company~_-_ . 40 40 110 30% Jun 47 Feb 
Standard Brends Ine —......--...--.. “f . a25%2 a25% 38 25% Nov 31% May 
Standard Oil Co AiInd): ...........-- 25 a42% a41% a42% 135 37% May 44 July 
Standard Oil Co (N J)------------- 25 : 18% 78% 264 65% Feb 18% Dec 
| ea 1 21% 21% 21% 1,260 16% May 25% Feb 
Tenens Company ........ 2-22 25 a60 a59% a60% 94 53% Sep 60% May 
Tide Water Associated Oil Co a 23% 234% 23% 441 18% May 25% Oct 
Union Carbide & Carbon Corp_-----* al01 2.100% al01 105 9342 Jan 106% Oct 
Union Pacific Railroad Co__- .100 a159% a160% 118 Bun sibel So ey 
Wnited Air Lines Inc. —............. 1o a 16% 16% 293 16% Dec 27% Mar 
United Aircraft Corporation_____-___5 a25 a25 25 17% Jan 24% Oct 
United Corporation (Del) , ; 1 2% 2% 250 2% Dec 4% Jan 
U S Rubber Company______ : 10 a46¥% a46% 50 41% May 59 Feb 
Warner Bros Pictures Inc____------~~- 5 a12% a12% al2% 120 12% Dec 18% Feb 
Western Union Teleg Co class A___-~~_ . 3 22 22 185 17% Jan 26 Oct 
Westinghouse Electric Corp_------ 12% a29%e 230% 206 225% May 30% July 
Willys-Overland Motors Inc_- 1 “ a8% a9% 93 7%, May 13% Feb 
Wooiworth Co (F W)__-----------~- lu 45% 45% 250 44% May 60 Feb 
Philadelphia Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High *" Low High 
American Stores on” 241% 24% 25 305 23. May 28% July 
American Tel & Tel -------~------ 100 150% 150% 151 1,328 149% Jun 174% Feb 
Baldwin Locomotive Wks v t c ee 14%% 14% 14% 420 14% Dec 24% Feb 
Bankers Securities Corp com___-.~_50 mie 118 115 20 95 July 115 Dec 
6% participating preferred__.__.__50 wit! B2Y%, 8234 40 75 Nov 83% Mar 
Budd Co ssa eit pe nase aaa teeta en 10¥% 10% 606 9 May 15 Feb 
Chrysler Corp new com---------~- 2Ya “ 63% 64% 332 56% Sep 66% Oct 
Curtis Pulliigping (0... -s<p46s ¢ 9 8% 9% 860 64% May 12% Feb 
Delaware Power & Light____- 13% 16% 16% 16% 1,551 16 Dec 24% Jan 
Electric Storage Battery______----___* 54% 54% 55% 157 47 Jan 57% Oct 
General Motors Corp----__--------~ 10 57% 57% 584 1,824 51% Jan 65% Feb 
CG) TGR see eee 5 21% 213% 22 167 16% Nov 24% Jan 
Lehigh Coal & Navigation__.________ 10 10% 10% 10%% 507 9% May 12 Feb 
Lehigh Valley RR --_-------. cates a 5% 53% 197 4% May 8% Jan 
Pennroad Corp 1 6% 5% 6% 1,291 5% Jan 1% Feb 
Pennsylvania Power & Light initia dl bd 183 18 18% 3,440 18 Dec 22% Jan 
PRRRSYIVGRIR TED .nnncnnnpewnccens- 50 177 17% 18% 6,142 15% Dec 27 Feb 
"Pa Salt Mfg 342° pfd ser A_--___~- 109 p4 117% 117% 30 114% Nov 118 Sep 
gps SE eee a I ay: 4 4% 305 4 Dec 9% Jan 
Philadelphia Electric Co common 223% 224% 22% 3,263 21% Dec 27% Jan 
$1 preference common__-_-_----_____* 243% 23 24% 454 23 Dec 29% July 
Fhiico Corp common....-..........-.. 3 33% 33% 35% 632 21 Jan 35% Nov 
WUD GO Satbne dee eee aaa 50 8 18% 19 270 17 May 22% July 
Sek Dome Ol] Cofp.........i«.-... 1 12 12 12% 110 1Vq May 13 Nov 
Scott Paper common ___.__._________ * 4234 435% 382 40% Dec 49 Jan 
Sun Oil Co ce ee y I oe 55 55 60% 370 50% May 74% Feb 
Tonopah Mining ___- 1 1 500 1 Dec 1% Jan 
Transit Investmt Corp 6% “part pid_2s 4 4% 665 3% Nov 5 Apr 
United Corp common______________-_ 23% 2% 2% 2,620 2% Dec 4% Feb 
United Gas Improvement______-___ id 20% 21% 694 97 = Sep 24% Jan 
Westmoreland Coal __-_-----.______20 37 38% 133 26% Jun 38% Dee 








Friday Week’s Rates 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Lansing Stamping : 336 3% 3% 200 3 Oct 3% July 
LaSalNe Wines common_-__-----~-~-~-- 2 2% 2% 100 2% May tite Feb 
Mahon (RC) class A pfd ‘ 34 34 200 34 Dec 34% Nov 
Masco Screw Products com_—-._-----1 2 2 100 1% Sep 25%, Jan 
McAleer 5% 5% 5% 200 4% Dec 6% Aug 
McClanahan Oi] common --_-------- 1 134 1% .1% 5,410 75c May 1% Oct 
r Mid-West Abrasive common 50 2 2 312 700 2 Dec 4% Jun 
{ Motor Products common oe . 7 94%, 24! 100 10 May 16% Dec 
Motor Wi:eel common 5 20%8 20% 150 20 Dec 230 =«July 
Murray Corp common___-_---------10 16% 1658 165% 320 1842 Dec 27% Oct 
Nationa! Gtawnigs —.........--...- 2 2! 24% 2% 1,700 24 Oct 342 Apr 
Peelers Sie Gee 2d. s 4% 434 5% 4,134 4%, Sep 7% Feb 
Peninsu:ar Meta] Products__--__--_~-_ 1 6% 5% 2,380 3% May 6 Nov 
River Raisin Paper common 5 § 8% 9 1,350 7% Jan 9% Oct 
ES ESE ae, Sere aeey ae eee 10 3 B% 834 1,175 7% Jun 10 Jan 
Sheller Manufacturing common___-__-_1 1534 17% 1,900 9% Jan 17% Dec 
Superior Too] & Die common__- cs | 3% 34% 100 24% Dec 4% Oct 
Tivoli Brewing common Ms 1 6% 6's 1,800 6 Apr 7% July 
Uéyitte Corperaues : .......-.---...- 1 123, 123% 200 11% Jan 15 July 
Union Investment common “e . et 6% 6% 100 6 Jun 7 Mar 
U & Radiator cammon—....---..-..- 1 16 16 16 “4 1,150 11 May 1842 Feb 
Warner Aircraft common ——~~-~------1 2 13%, 2 2,320 1% May 3 Oct 
Wayne Screw Products 1 2Y 2% 700 2 Jan 2% Jan 
c ———— 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January } 
¥ Par Low High Low High 
Aireon Mfg Corp Oe Va Yo 100 ¥% Dec 5¥% Jan 
Bandiri Petroleum Company - echoes 1 45% 4% 458 1,600 3% Jan 634 Apr 
SS. fee sears Greene ei 114% ll‘ 115% 650 5 Jan 12% Nov 
Berkey & Gay Furniture Co__- ae = al% al 50 1 Sep 2% Feb 
Blue Diamond Corp_-_ in of 7%, 7% 100 6% May £e Feb 
Boiss Chica Oil Gorp -----..---..--~ 1 12% 10 12% 14,115 6% Jan Feb 
Broadway Dept Store ° 13% 13% 12% 470 11 Apr 18% July 
California Packing Corp common ¢ a3356 a33%8 10 25% May 33% Dec 
i Central Investment Corp _---------~- 20 32 32 32 100 195% May 34% Nov 
Certain-teed Provets Corp 1 i. 1634 1654 159 12% May 20% Jan 
Cessna Aircraft Company aa hand 1 A a3te a3'e 72 24% Jun 4% Jan 
Corséier Gere «34 os eee 2. 50 6334 6334 460 56% Sep 66% Oct 
Colorado Fuel & Iron Corp common_ .. 1534 16 250 12% May 17% Oct 
IE er Re oe ee Ss ee 30 ail“ al7%4 36 17% May 20 Feb 
Consolidated Steel Corp Bi teaiinkon aa 315% 31% 32% 1,118 21% May 35 Nov 
Creameries of America, Inc__--~---~--~- 1 ai 12 12% 485 114% May 234% Jan 
Douglas Aircraft Co Inc_---+------ ae _. a49% 0495 10 47% Dec 62 May 
Dresser Industries Inc ~~. ..----~~ 50c a22% a223s 60 14 May 22%, Dec 
Exeter Oil Co Ltd class A__--------- 1 75e 57%¥ec 87%ec 24,800 49c Oct 2.05 Jan 
Farmers & Merchants Nat'l] Bank 1 300 300 10 300 Nov 350 Feb 
Farnsworth Tele & Radio Corp__---- a : 7 ne 250 5% May 9% Feb 
Fitzsimmons Stores class A~------~~-- 1 9% 9 9% 875 8%4 Nov 14% Jan 
General Motors Corp common--_-_--_-_- 10 57% 577% 58 765 52% Jan 65 Feb 
Goodyear Tire & Rubber Co common-_-_* 44%, 45% 430 42% aun AR™% Mar 
Hilton Hotels Corp —-_ 5 : al3 al3'e 95 11% Sep 13% Dec 
Holly Development Co —---~--~-----=---- 1 1.65 1.55 1.70 8,750 95c May 1.70 Dec 
Hudson Motor Car Co ......---_---~_- ° a2136 a21%6 50 13% May 21% Oct 
Hunt Foods Inc common___----- 666% 17 17 18 1,500 15% May Jan 
Intercoast Petroleum Corp___--~--~~ 10 1.15 1:10 1.20 3,300 65c Jan 1.20 Dec 
Jade Oil Company sidiea cou _10¢ 23c 8 23¢c 4,000 14c Apr 23c July 
Raleer-Prass Oem... =... 1 15% 15% 157% 3,390 5 May 18 Oct 
lane-wells Campeny. 2.5.0 1 2 2256 225% 285 15% Jan 2434 Nov 
Lincoln Petroleum Co _-_-_---_----10c 1.15 1.15 1.15 1,200 1.10 Dec 1.70 July 
Lockheed Aircraft Corp______..--~~-- 1 . 144% 1438 386 11 May 19 Jan 
Mascot Oi] Company ----- 1 924ec 85c 92%ec 500 70c May 95c Jan 
Menasco Manufacturing EE | 1% 1%  %% 2,620 1¥% Apr 3%4 Jan 
Merchants Petroleum Co —_--~------- 2 874%2c = 8BT%ec B7%ec 1,050 48c Mar 95c Mar 
Mt Diablo Oi] Mng & Dev Co_- naphicietall 1.20 1.15 1.20 700 92%2c Apr 1.25 Oct 
Wational City Lines ne... o.355...nae 1 al%¥% a7¥% alive 50 8¥% Dec 14% Jan 
Nordon Corporation Ltd_...--...-..- 1 pa 15c_ 15¢ 3,900 12c Jan 3lc Aug 
Northrop Aircraft Inc _..-..-----.- 1 , 7% 7% 450 5% May 9% Feb 
Occidental Petroleum Corp —-------- 1 40c 40c 43c 400 25c Oct 62¥%c Feb 
Oceanic Oi] Co .... ad 1 2.60 2.45 2.60 12,515 1.10 Jan 2.60 Dec 
Pacific Clay Products Sonapeias * i 1342 13% 100 12% Aug 15% Feb 
Pacific Finance Corp common-_-_--__-- 10 1742 17% 17% 399 13% Jan 214% Sep 
Pacific Gas & Fler common-_-_----- 25 . 347, 347%, 672 34% Jun 42 Jan 
5142’, 1st preferred 25 —_ 30 30 200 30 Dec 38% Mar 
Pacific Indemnity Company =e 49% 49.2 209 4834 Oct 55 Feb 
Pacific Lighting Corp common----~ ~~ __ . —- 5142 52 626 51 Nov 624% Feb 
Republic Petroleum Cu common__-__-- 1 -~ 27 273% 567 9 Jan 2734 Dec 
Rexall Drug Inc . ees 7 7.» 78 826 6% Dec 11% Feb 
' "Sy Ee Sa eres 1 87'%ec = 82%ec 87%2c 900 52%c May 95c Nov 
Vichfield Oil Corp common_----_- oul P 17%4 18 910 14 Jan 18 Dec 
Ryan Aeronautical Company---- 1 ae + 4 200 34% May 7 Feb 
Safeway Stores Inc 5 21! 20%, 21% 244 20% Dec 25% July 
Seapoard Pinaetice Co ............- 1 173 1733 17% 960 17%8 Dec 18142 Nov 
Sears Roebuck & Co bd a 37% 37% 214 31% May 40% July 
Shel] Union Oj! Corp......<....-... 15 a35% a33% a35'%e 70 26% Mar 33 «July 
Srerre Trading  Gerp__...+-.....5 25c 15c 15c 15c 10,000 10c Sep 23c Oct 
Signal Oil & Gas Co “A’’__.-----_- i io 124 12742 230 85 Jan 130 Oct 
Signal Petroleum Co of Calif.___---- 1 25c 35c 39c 32,100 33c Dee 1.35 Apr 
ET a, a ee a ee eee e 17'2 17 17% 775 14 May 17% Dec 
Southern Calif Edison Co Ltd com___25 27 27% 755 27 Dec 3434 Jan 
cf eee 25 23% 23% 23% 678 23. Dec 295%, Jun 
4.48% preferred ~~~ 25 27% 27% 27% 369 26 Dec 32% July 
Southern Pacific Company__---~-_---* 49% 47¥2 49% 1,350 35 Apr 49% Dec 
Standard Oil Co of Calif_.____- ef 62 613% 625% “1,651 51% Mar 62% July 
mney ©0) Gere. en 1 src 11% 11% 1,272 7% Jan 12% Sep 
Textron Inc ___-- ~--50c 14% 14% 15% 525 11% Jun 19% Feb 
» Transamerica Corporation —~---_---~~_ . 13% 13 13% 1,275 10% May 15% Jan 
Truax-Traer Coal Co a * _. 0145 a145 50 tc eelnes ed 
Union Oil of California common____25 265 24%, 265 2,156 20 May 265% Dec 
United States Stee] Corp__--------~~ * a795% a775% a795 205 63% May 19% Feb 
Waiversal Cons Off Co..=...........-- 10 _ 47 47! 1,005 23% May 47'2 Dec 
' Mining Stocks— 
Alaska Juneau Gold Mining Co---~~- 10 4 4% 500 3% Dee 6% Feb 
Black Mammoth Cons Mng Co 10 4%oc 4%ec 10,000 4c July 8c Mar 
Cardinal Gold Mng Company 1 5c 5c = Be 1,000 4c Nov 12c Jun 
t Imperial Development Co Ltd_— 25 6c “ €c 14,500 2¥%ec Apr 6c Sep 
Zenda Gold Mining Company_-----~- 25 - 5c 5c 2,019 4%ec Dec 12c Jan 
Fcr footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 26 
























Alleghany Ludlum Stee! 








Fort Pitt Brew:ing__.______ 
Harbison Walker Refractories 
Lone Star Gas___ 







ee | 







Mackintosh-Hemphill __ 
Mountain Fue! Supply 
National Fireproofing Corp_____ 














Pittsburgh Brewing $3.50 pfd_ 
Pittsburgh Plate Glass 
Pittsburgh Screw & 
Reymer & Bros____ 


San Tov Mining 
Westinghouse Air Brake 
Westinghouse Electric Corp 























Low High 


154% 


12'% 


20%%4 


141% 


50 
3934 


13c 


Friday 
Last 

Sale Price 
nt 315% 
62 60% 
247% 247% 
13 13 
36% ~~ 363% 
2034 297% 








Pittsburgh Stock Exchange 


Range Since January 1 


Low 


275% Dec 
1342 May 
10 May 


24 Jun 
7% Aug 
197s Apr 
174e Jan 


573 Aug 
1244 Nov 
4 Dec 


50 Jun 
32% Apr 
7% May 
13 Jan 


i0c Jan 
27% May 
2253 May 


12% 


10% 
27% 
21% 


167% 
10% 


427 
10% 
13% 


High 
483, Feb 
Feb 
Oct 


Dec 
Jan 
Dec 
Nov 


duly 
Jan 
Feb 


Jan 
Feb 
Nov 
Feb 


Sep 
38 = Oct 
30°4 Dec 





















Bank Bidg & Ect common_____ 
Century Electric Co common__ 
Clinton Industries common___ 
Columbia Brewing common 











Emerson Elec preferred____ : 
Gevera Electric common (Un) 
General Motors common (Un) 






Huttig S & D common 
International Shoe common 
Knapp-Monarch common 


Laclede Gas common 
Laclede Steel common 
Landis Machine comm 


Midwest Piping & Supply common___ 
Missouri Portland Cement : 
North American com (Un) 


St Louis Public 

Sears Roebuck ak eee 

Securitics Investment common_ 
a . cig 


o 


Service class A______5 


Sterling Aluminum common__ 
Stix-Baer & Fuller common ____ 


Electric common 








Low High 


44'5 


Friday 
Last 
Bale Price 
7% The 
1312 1342 
we 36 
pees 9 
a 114 
3514 24'5 
5778 5742 
dom 36 
10 10 
ere 16 
475 47% 
a 30 
22 
ee 1514 
1 18 
‘ 165 
37% 3748 
hea 100 
dee 32 
g 18 
14 
56 55 





St. Louis Stock Exchange 


Range Since January 1 


tow 

642 Oct 

742 Jan 
25144 Dec 

9 Dec 
111 Jan 
32 May 
61% Jan 
25. May 
3742 Jan 
9 May 
12 Jun 
434 Jun 
20% Oct 
20's Oct 
14 Dec 
138 Dec 
165s Dec 

6% Dec 
37% Dec 
100 Dec 
22 Sen 
13%4 Jun 
13% May 
38 May 


High 
712 Dec 
Nov 
29'5 Mer 
Feb 


Nov 
39% Fen 
65% Feb 


3642 Dec 
Dec 
Feb 


17% July 
Feb 
Nov 
30'!5 Nov 


172 Feb 
22% Feb 
3373 Jan 


10% Jan 
3758 Dec 
May 
3445 Mar 


Feb 
Jan 
5642 Noy 











Aireon Mfg Corp _ 
Alaska Juneau Gold 
@@gio Calif Nationa 
Atlas Imp Diesel Engine__ 





Bank of California N A. 7 mg 
Se Tg Zz 
Byron Jacxson * 


Calaveras Cement Co common______* 
California Packing Corp common ¢ 
Caterpillar Tractor Co common ____ ‘ 
Central Eureka Mining Co__ 


Chrysler Corp 
Clayton Silver \ 
Clorox Chemical Co - ae 
Colorado Fuel & fron common 
Columbia Broadcast System A_ 


el ale a wns as ene 2.50 


Commonwealth Edison 
Cons Chem Ind “A” 
Cons Vultee Air Corp 


Creameries of Amer Inc common 
Crown ZeHerbach Corp coinm 
$4.20 preferred 


Di Giorgio Fruit Cc 
Class B commor 


orp class A com____5 


Doernbecher Mfg Co 
Dow Chemical Co common 


Emporium Capwel 


Farnsworth Te 


Food Machinery Corp 
Foster & Kleiser com__ 
General Motors Corp common 


Ee, 


General Paint Cérp common 
Conv 2nd preferred 
Golden State Co L 


Greyhound SR SS aaa: 
Hale Bros Stores Inc 
Hawaiian Pineapp! 
Holly Development 


Honoiulu Oil SS 
Hudson Motor Car Co 


Hutchinson Sugar Plantation 


IXL Mining Co__ Miia 
Kaiser-Frazer Corp common___ 





Friday 
Last 
Bale Price 
as a45c a45c 
= 378 
291, 291; 
7 


ae 43 
2at 

77s 73 
278 a2634 
ras 334 
273% 33 
a57 2 25716 
1.35 1.35 
6234 6234 
a 41c 
21% 21% 
~ 
- 2614 
4334 4314 
, 1342 
117% 117% 
2334 33 3% 
99 99 
131% 

13'2 

58'5 

814 re 


a387% a395, 


My | 3534 

314 

7 és 

o7 

— 6% 

57 “6 54 +8 

195% 195, 

241% 

16%, 1614 

70 70 
all7s, 

13 18 

19 

1.65 1.50 

538 56 

21 

13 

1514 15 

19-2 


of Prices 
Low High 


~ 


a117% all? 


San Francisco Stock Exchange 


Week’s 


Low 


~ 
WwW 
Ww ts 
o 
o 
io) 


58! 


0 
o 
oO 


6 May 
38 Aug 


324% May 
2.30 Aug 
5 May 


711 May 
558 Mar 
5244 Jan 


19 May 
24% Dec 
16'2 Dee 
70 Dec 
9% July 


18 Dec 
17% Apr 
9Sc May 


3912 Apr 
14 May 
10 Feb 


FN Nae 
5% May 
17 Sep 


























For footnotes see Page 42. 


= 


Range Since January : 
High 


Jan 
Feb 
Jan 
Jan 


Apr 
Oct 
Dec 
Oct 


Mar 
Dec 
Feb 

Aug 


Oct 
Jun 
Jan 
Oct 
July 


Jan 
Oct 
Feb 


2 Jan 


Oct 
Jan 


Jan 
Jan 
Mar 


Feb 
July 


Jan 
Oct 
Feb 


Jan 
Jan 
Feb 


Feb 
Feb 
Jan 
Mar 
Nov 


Feb 
Feb 
Dec 


Dec 
Oct 
Noy 


Feh 
Oct 
Jan 


Air Reduction Co 
Alleghany Corp common 
American & Foreign Power__ 


American Factors 


American Woolen Co com 
Anaconda Copper | RS 
Argonaut Be Oe ace} 5 


Baldwin Locomotive 
Baltimore & Ohio RR common 
Bendix Aviation Corp a 


Dominguez Oi] Co 
Dumbarton Bridge 
Eastman Kodak Co _ 
Electric Bond & Share | es 


General Electric Co 
General Food Corp__ pe 
Goodrich (B F) Co common 


Gocdyear Tire 
Great Northern 


Idaho Mary Mines Corp 
International Nickel Co Canada 
International Tel & Tel Co 


Johns-Manville Corp 
Kennecott Copper 








STOCKS— 


Libby McNeill & |. Me 
Lockheed Aircrafi Corp_. isiptiniigpnie device Wes cd ] 


Lyons-Magnus ‘“B" 


Macy & Co (R H) common 
Magnavox Co __ 


Marchant Calculating Machine 


Meier & Frank Co Inc 
Mé€uaseo Mig Cu colunon 


National Auto Fibres common 


Natomas Com pany 


North American Invest common 


North Americen Oil Cons 
Occidenta] Pctroluem 


Oliver Utd Filters class “B™ 


Pacific Can Co_____ - 
Paciiic Coast Agsgrezates 


5'2% Ist preferred ect 
5’% Ast Preferred 4 


Pacific Lighting Corp common 
Pacific Pubtic Service common 


Ist preferred _ 


Pac Tel & Tel common_______ 


Pacilic Western Oi} Corp 
Parafiine Co's common_ 


Philippine Long Dist Tel 
Phillips Petroieum Co 
6‘c preferred 


Rayonier Incorp common____ 


Preferred _ ae a 


Rheem Manufaci uring. Co 
Richfield Oil Corp common 
Roos Eros___ ay 


S & W Fine Foods Inc 
San Mauricio Mining 


Sears, Roebuck & Co capital Medexindiies eas 
Sheli Union Vil common_____ insted 


Soundview . (as 


Southern Calif Bdison Co— 
4.32% cum preferred. 
4.48° conv preference 

Southern Paciic Cy 


LE. aed 


Standard Oil Co of Cal 


fide Water Assoviatea Ou _ 


ransamerica Corp 


Onion Of! Co of Calif... 
Union Sugar common 2° 
Onited Air Lines Corp 
U S Steel Corp common 
Universal Consolidated ee... 


Victor Equipment Co ____ " 


Wells Fargo Bank & U y 


Unlisted Securities— 


Ainerican Radiator & Std San 
American Smelting & Refini 
American Tel & Tel Co 
American Viscoe Corp common___ 


Atchison Topeka & Santa Fe_____ 
Atlas Corp 


Bethlehem Steel common 
Blair & Co Inc capital 
Boeing Airplane com_______ 
Borden Co Cap_ 


Canadian Pacific Railway 
Chesapeake & Ohio RR 
Clues Service Co commo1 


Columbia Gas & Ele-tvic common 
Commonwealth & Southern 
Consolidated Edison Ca of N ¥ 
Continental Motors Corp _- 


Continental Oil Co (De?) Reietei aca 
Crucible Steel Co of Amer 
Curtiss-Wright Corp 


Hobbs Battery Co A 


Class B___ 


Morrison Knudsen .______-- ~~ 


Pacific Gas & Elec Co common_____ 
6% Ist preferred: 25 


Puzet Sound Pulp & Timber __ ! 
Railway Equip & Realty Co com 


Transcontinental & Western Air 


West Indies Sugar common 
Western Department Stores____ 


een ee 


Oe rem eee ee 


& Rubber common____® 
Ry non-cum pfd_____ 


2.30 2.30 2.4 
1 
3 


12% 12'%2 


CORD nn obi ER: ® 
See OO” singroniyecmcrth «..) 


friday Week's 


Last Range 
Sale Price ef Prices 
Cow High 

9% 9% 

. 14% 143% 

3% 3 3% 

a36% a365% 

11% 12 

es 323, 32% 


a26% a26%, a26% 


1.15 1.15 1.25 
‘ 15 16 


210% a10°% 
11% 11% 11% 


10 10 11 
391% 39 40 
: 43c 45c 
11% 11% 12 
bec 8 8 

6 6 


30% 34% 35% 
33% 33% 33% 


, 28 30 
onl 28 28 
oe 51% 51% 

14% 1414 14% 
=, a24% a2414 
a 93% 93%% 

49 49 

2 7133 72% 
aa 14%, 15 
6173 63 

43 43 

a 7 T% 
47 47 47 
304, 31%, 


33% 33% 


23 2234 23 


1842 17%, 16% 
31'2 30°83 3114 


18'% 18'2 20%, 


9c Sc 10c 

’ 36% 373% 
sie 3334 3334 
32 32 33 
5g 2354 
27 27 
was 47. 50 
iad 2073 20% 


62% 62 62% 


23% 233% 
3% 
7 


1 
173% 1736 


2612 233% 27 


20%, 20%%4 


15% 15% 1634 


. 78 78 
~~ 045% a453, 


83,4 8%, 9 
29634 298 
22% 22% 


va 
17 17 17 


- a14%4 a14% 
a56%— 2563” 

= 15042 150%, 
; 45574 a557% 


a444_ 242%, a44ly 


; 2442 344% 
ae 4 45% 


a14%, §=a1434 a145% 
12'% 12% 12% 
a29%% a23%, # a3l 


al0%', a1023% al10434 
37% 3% 4 


23% 23% 
414, 42% 


al1'4a1l1l%4 
a42% a43%% 


ac8%  a38% a38% 


117% 117, 117% 
214 2% 25% 


21 21 2114 
xe 8% 8% 


54% 54% 
22548 a26 


i 4% 4% 


oe 28%, 2634 
5 5 5 
a44%4 a45 
i 1l'sg 11% 


3434 347% 


35 Ye 3458 3514 


a55% a56%% 


a4234 04254 a453,% 


ion a387% a407% 
30 32% 


5’ 4% 542 


26% 26 
12 


414%, 41% 


47% = AT %y 48% 
et ey 


2 


~ 


Range Since January } 


Low 
8% May 
1058 May 
3 May 


33 Aug 
11% Dec 
24% Sep 


12% Apr 


9% May 
1l Dec 
912 Nov 


24 May 
25c Oct 
10 Mar 


7% Dec 
5% Nov 
34% Dec 
33% Dec 
33148 Dec 
28 Dec 


5034. Dec 
12% Feb 
24%, Oct 


89% Dec. 
2642 Feb 
65 May 


144% Dec 
54 Dec 
254% Feb 
7 Dec 
43 Dec 


18% May 
33% Dec 
19'% Apr 
14% May 
3042 Dec 


155% May 

9c May 
30% Muy 
254% May 


272 Aug 


23 Dec 
26 Dec 
35 Apr 


17% Jun 
51% Mar 
18% May 
10'2 May 
14% Jun 


20 Apr 
18% Aug 
1544 Doe 
62 May 
24’ Jan 


8 Aug 


282% May 
22 ey Dec 
16% Dec 


5 Dec 
3 May 
2 Dec 


26% May 


7% Dec 


11% May 
53% May 
150 Dec 
@_. 


7 


28% May 
31% May 


2.80 Jun 


69 May 
23 Oct 


14% Dec 


776 May 


28 May 
6414 Avr 


3% Apr 


14’, Aug 
40%, Jun 


9% Mav 


40% Dec 
26 Jan 


108 Apr 


2% Muy 


21 Nov 


7 May 


387%, Apr 
23 Dec 


4% May 


21% May 


42 July 


43% Sep 
10% May 


325% May 
345, Dec 
50'%2 Aug 


41% Dec 
36 May 


19% May 
1.50 July 


2.15 Dec 
26% Dec 
9% May 


41 Sep 
43% Jun 
1842 Dee 


High 
10%3 Apr 
20 Pei 

4% Feb 


38 Sep 
17 7% Feb 
40% Mar 


27% Oct 
3% Jan 
17 Nov 


14 Feb 
13% Jn 
14 Feb 


40 Dec 
60c Feb 
13 Jan 


12'% Jan 
9% Feb 
4232 Jan 
42'4 Mer 
41's Mar 
3543 Apr 


62°4 Feb 


15'2 July 
2844 Feb 


129 Jan - 


57 Ost 


79 Nov 


138 Mar 


63% July 
435% Nov 
2742 Jan 
93 Jan 


3134 Nov 
33 Peb 
25'5 Feb 
18% Dec 
47 Jan 


21%4 July 
20c Jan 
40% July 
33% July 


35 Oct 


29 J 
32% Jul y 
50 Dee 


24% Oct 
62%. July 
25% Oct 
1542 Jan 
18 Oct 


27 Dec 
2342 Apr 
28'4 Apr 
78% Oct 
46 Dec 


1142 Jan 
330 Jan 
4’, Jan 
23'2 Jan 


°s Oct 
% 


6'2 Feb 


35 Feb 
16% Feb 


17 Feb 
71 Nov 
174%, Feb 


60% Oct 
415% Feb 
4%, Dec 


96'2 Jan 
25% July 


244 Feb 
1542 Feb 
38'4 Feb 


101 Nov 
544 Feb 


42% Dec 


14% Feb 
5434 Jan 
3952 Oct 


125s Oct 
3% Jan 
29% Feo 
12% Feb 


5414 Dec 
365% Fe» 
6% Feb 


2834 Dec 
62 Feb 
47% July 
16 Jan 


39'5 Feb 
39% Aug 


Dec 


60% Feb 


July 


32% Dec 
52 Dee 


3% Feb 
36% Jan 
17% Feb 


44% Oct 
49%, Feb 
25% Feb 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING 














Matson Navigation Co 
M J & M & M Cons 
arr uaged Portland Cement com “ae 


Montgomerv Ward & Co__._-____ 
Mountain City Copper- 


Nash-Kelvinator Corp 

National Distillers Prod 
N Y Central RR capital 
North American Aviation 


North American Co common___ 
Northern Pacific Railway 
Oahu Sugar Co Ltd 


Ohio Oil Co common_. 


Onomea Sugar Co________ Sie 


Pacific Finance Corp common- 
: Port Cement common 


Packard Motor 
Pan American Airways____ 


Paramount Pictures common. 
Park Utah Cons Mines 


Pennsylvania RR Co 


Dec 
May 
Mar 

Jun 


Apr 
Dec 


May 
@ May 
May 
May 


Dec 
May 
May 


Apr 
Jun 


Dec 
Jan 
Jan 


e Sep 
4 Dec 


Dec 
Dec 


Dec 
; Dee 


Shares Range Since January 1 


Low High 


Feb 
Feb 


4 Mar 


Dec 


Feb 
Jan 


Feb 
Oct 
Feb 
Feb 


e Feb 


Feb 


4 Jan 


Dec 
Feb 


2 Sep 


Nov 
Oct 
Feb 
Feb 


Jan 
Jan 


Feb 


3334 July 


Phelps Dodge Corp 


Pure Oi] Co common 


Radio Corp of America 
Radio-Keith-Orpheum 
Republic Steel Corp common 


ee ee ee oe 


Riverside Cement Co class A 
r King Coalition ~~~ 

Sinclair Oil Corp 
Socony-Vacuum Oil 
So Cal Ed Ltd common 


Standard Brands Inc 
Standard Oil Co of N J 
Studebaker Corp common 


Texas Company common 
Texas Gulf Sulphur Co 

Aircraft Corp-_-- 
United Corp of Delaware 


a 


EE 


Warner Bros Pictures ; 
Westates Petroleum common 


Western Union Telegraph class A_-~- 
Westinghouse Electric Corp com___12% 
Willys-Overland } 
Woolworth (F W) common 








Range Since January 1 


High 
48'2 Dec 
58 Mar 
2914 Dec 


1034 Feb 
1553 Feb 
3034 Feb 


19 Nov 

6% Dec 
17'2 Dec 
17 July 
24% Feb 


35 Mar 
78% Aug 
247, Feb 
35'4 Jan 


647% July 
24% Oct 
4's Jan 
18'4 Feb 
60c July 
6's Dec 


25 Sep 
; : 12 Dec 

Feb 
52 % Jap 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 2 





Montreal Stock Exchange 


Canadian Funds 


Abitibi Power & 6. ae com 
$1.50 preferred . , 
Algoma Steel common 


Aluminum Co of Can 


Amalgamated Electric 
Argus Corp Ltd common 


Asbestos Corp esau ah coentisnighp ennnsoah tn daieranebnanengy 
Bathurst Pow & Pap class A 
Bell Telephone * 
Brazilian Trac Light & Power 
British Columbia Forest Products..__® 


Bruck Silk Mills 
Building Products 
Bulolo Gold Dredging_-- 
Canada Cement common 

$1.30 preferred 





Canada Forgings class A 
Canada Northern Power Corp_ 
Canada Steamship common-_ 

Canadian Breweries 


Canadian Car & Foundry common____® 


Canadian » Meer class ‘B’-_ 


Canadian Ind Alcohol class A 
B 


Canadian Pacific Railway 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 


Davis Leather Co Ltd class ‘ 


Distillers Seagrams 
BIE IID oc cis tecinemeninescichecibes 
Dominion Coa] 6% preferred 
Dominion Dairies 5% d 

Dominion Foundries & Steel___-_ 
Domicn Glass 


Dominion Steel & Coal class B 
Dominion Tar & Chemical common_ 
af 


bate ronegs Textile new common 


Eddy Paper .Co Class ‘A’ pfd__- 
Electrolux Corp 
Enamel & Heating Products 
Engiish Electric class A____ 


Femous Players Canada Corp 
Foundation Co of Canada 
Gatineau Power com 


General Bakeries Ltd 

General Steel Wares common 
Gypsum Lime & Alabastine 
WEAMISIEOT SICIONO cin cc nganncqanned 


Howard Smith Paper common. 


Hudson Bay Mining & Smelting__ 


Range Since January 1 
Low 
14% May 


= 
Jan 
” Mar 


4 Dec 


Jun 


4 May 


Dec 
Dec 


2 Dec 


May 
Oct 
Dec 
Apr 


Aug 
May 
Jan 
May 
Dec 


Jan 
July 
Aug 


4 Nov 
e Sep 


May 


4, Sep 


Apr 
Dec 
Nov 
May 


4 May 
2 Apr 
4 Apr 


2 May 


Oct 
May 


2 Dec 


Nov 
Oct 


@ May 


Sep 


Mar 
Dec 
Dec 
Dec 


234 May 


Nov 
Nov 
Dec 
Dec 


Oct 
Dec 
Jun 
Oct 


Aug 
July 
Apr 
Dec 


2 May 


Sep 
Nov 
May 


May 
Nov 


July 
472 Dec 
4 Apr 


High 
21% Feb 
Feb 
Nov 
Dec 


Feb 


@ Dec 
Feb 
Feb 
Jan 
e Feb 


Feb 
Feb 
Jan 
@ Feb 


Jan 
Feb 
Sep 
Jan 
Jun 


2 Jan 
Nov 
Feb 
Mar 
Feb 


Feb 
Jan 
2 Feb 
Jan 
” May 
Mar 


4 Oct 
Oct 
Jan 


Feb 
Feb 
Nov 
Feb 


Jan 
Mar 
Dec 
Feb 


Dec 
Jun 
Jan 
Vo May 


Nov 


May 
Nov 
Jun 


Jan 
Nov 
Dec 
Dec 


Feb 
Jan 
July 
2 May 
5 Jun 


Jan 
Feb 
Jan 


Feb 
Nov 
Oct 
Feb 
Dec 


Imperia] Oil Ltd 
imperial Tobacco ot Canada common_5 


Accep Corp “class” A 
International Rronze common 
International Nickel of Canada______* 


International Paper 
International Petroleum Co Ltd 
International Power 
International Utilities Corp 
Jamaica Public Service Ltd_-_- 


Labatt Limited (John) ~---------~- i 
Lake of the Woods common __ 


Lang & Sons Ltd 
Laura Secord 
Lewis Bros Ltd 


— ee ee ee eww tw we 


ee apes class A 


oagien ¢ fom 
McColl-Frontenae Oil 


Molson Breweries Ltd_ ace 
Montreal Cottons preferred-- : 
Locomotive Works_--.__-.-.° 
Montreal Telegraphh. 
Montreal Tramways . 


National Breweries common 
National Steel Car Corp 
Noranda Mines Ltd 


Ogilvie Flour Mills common_--.— waiacen 
Ottawa Electric Rwys new com 
Ottawa L H & Power 


Page-Hersey Tubes-_ 
Placer Development__--—_-_ 
Powell River Co 








Power Corp of Canada 

Price Bros & Co Ltd common. 
Provincial Transport 
Quebec Power 
Rolland Paper common 





St Lawrence Corporation common__-_* 
Class A preferred 
St Lawrence Flour 
&t Lawrence Paper 6% 
Shawinigan Water & Power com____* 
Series A 4% preferred 


Sherwin Williams of Canada common_* 
sicks Breweries common — .-......--® 
= 


Simon (H) & Sc ns 5% 
Simpsons 412%; 


Southam Press Co 
Southern Canada Power_____--____ aOR 
Standard Chemical common 


Steel] Co of Canada common 


Tooke Brothers 


Wabasso Cotton Peat PEE 
Walker Gooderham & Worts 


bees (George) common 


Winnipes Electric common____-.-__-® 





cian neh sts cp iimenincaeiniee ---10 











Range Since January 1 


High 
15% July 
15%. Apr 

83_— Jun 
403, Oct 
26 Jan 
37% Feb 
6334 Nov 
1642 Feb 
57 Oct 
13% Feb 
1442 Oct 

2642 Mar 
36 Jan 
175 Mar 
2134 Feb 
21 Jan 
1642 Feb 
10 Dec 
734 Nov 
21'2 Feb 
13 Nov 
20 Feb 
40's July 
41'2 May 
22'2 Feb 
5034 July 
40 Jan 
48 May 
264% Feb 
53 Jan 
29 Jan 
26 Dec 
18 May 

10342 Sep 
33 Jan 
19'2 Feb 
a4 Nov 
15'%2 Oct 
70 Nov 
17 Jan 
20%, Jan 
104 Mar 
19%2 Oct 
50% Oct 
164 May 
140 Oct 
2534 Jan 
50% Sep 
3014 Mar 
16% Nov 
1542 Nov 
10542 Jun 
105 Mar 
20'%2 Oct 
842 Sep 
9% Feb 
104 Feb 
82 May 
9 Jan 
10 Feb 
81 Feb 
2842 Oct 
31 Feb 
105'2 Jun 
23 Mar 
23 Dec 
2334 Nov 
28% Nov 
39 Jan 
25 Jan 








For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 26 








Montreal Curb Market 


Canadiana Funds 


STOCKS— 


Par 


Atlas Steels Limited___.------ ad 
Auto Fabrics Prod Co Ltd Class “A pfd_s bd 
Brand & Millen Ltd A- 





Brewers & Dist of Vancouver Ltd_---5 
British American Oil Co Ltd..__-- 
British Columbia Packers Ltd Cl “ Ble 


British Columbia Pulp & Paper com__* 
Brown Company common 1 
Preferred La) Se 100 


Butterfly Hosiery i 1 
Canada & Dominion Sugar___-_---_-~- bd 
Canada Malting Co Ltd SEs 
Canada Northern Power 7% pfd_-_--100 
Canadian Gen Invest Ltd__-----_-__ ° 
Canadian Industries common-. --._. e 
Canadian Ingersol Rand Co Ltd__---_ bd 


Canadian P & P Inv 5’ cum pfd bg 
Canadian Silk Products class A * 
Canadian Vickers Ltd common____-_-_~_ ° 


Canadian Western Lumber Co. __. a 
* Canadian Westinghouse Company Ltd * 
Ceitie Enitting Co Ltd_._.______._____ * 
Chiatée Steel common___...........-. * 
Claude Neon General Advert Ltd . 
Preferred as 100 
Commercial Alcohols “Ltd common-_-_-_-_- ° 


Consolidated Div Standard Sec cl A . 
Preferred __ . 4 
Consolidated Paper Corp Ltda_ s 


Consol Textile Mills Ltd 5’, cum pfd a0 
Cub Aircraitt Corp Lta —~......._ ioine™ 
David & Frere Limitee ‘‘B”’ eeteadne 
Dominion Engineering Works Lid____* 
Dominion Oilcloth & Linoleum Co__* 
o 


Dominion Sauare Corp 


Dominion Woollens & Worsteds_____- e 
Donnacona Paper Co Ltd__._._______® 
Eastern Steel Products Ltd_..._.___ ® 
Fairchild Aircraft Limited_._________ 5 
Fanny Farmer Candy Shops-_ ie deaideeeSteenees 1 





Fleet Mfg & Aircraft bd 
Ford Motor Co of Canada class A____* 
Foreign Power Sec Corp Ltd » 
Fraser Companies ___-~_- 1 


Great Lakes Paper Co Ltd com______-_ ? 
Giass. A preferred ..............._ * 
Horner Ltd (Frank W) class A_- ae 


Investment Foundation Ltd com______ * 
Lambert (Alfred) Inc_. ; | 
Lowney Co Ltd (Walter M) inneseapiinincineinan oe 
MacLaren Power & Paper Co____ » 


Maple Leaf Milling Co Ltd_______ _ 
Massey-Harris Co Ltd 6%4% cv pfd_ 30 


Melchers Distilleries Ltd 6% pfd__-_10 
Minnesota & Ontario Paper Co______ 5 
Montreal Refrig & mareye Ltd com__* 

lst preferred 30 

2nd preferred____ aren 20 
Moore Corporation Ltd____ - * 
Mount Royal Rice Mills Ltd___.______ ° 
Nuclear Enterprises Ltd ~______--___ ed 


Orange Crush Ltd --- 
Power Corp of Can 6% cum 1st | ta -100 
Purity Flour Mills Co Ltd common__10 





te 


Quebec Tel & Power Corp ‘‘A 


Rands Service Stores ____________. __ s 
Reliance Grain Co Ltd___- a 
Russell Industries Ltd -..._________ e 
Southern Canada Pr 6% pfd______ 100 
Southmont Invest Co Ltd____________ 
Standard Clay Products Ltd 100 


Thrift Stores Ltd : * 
United Corporations class B . . 
Uaiee 2a, inv B pid_............__. 
United Securities Limited_________ _100 
Windsor Hotel Ltd ° 


Mining Stocks— 
Beatrice Red Lake Gold Mines Ltd___1 


Beaulieu Yellowknife Mines Ltd______ 1 
Bob’s Lake Gold Mines Ltd__._.__.. 1 
Candego Gold Mines________________ bd 


Cartier-Malartic Gold Mines Ltd_____1 
Celta Dev & Mining Co Ltd ea 




















Consol Central-Cadillac Gold Mines___1 
Cortez Explorationg Ltd 1 
Cournor Mining Co Ltd 1 
Dome Mines Ltd e 
Dulama Gold Mines _- 2 * 
East Sullivan Mines Ltd__._... | 1 
Eldona Gold Mines Ltd 1 
El Sol Gold Mines Ltd --.__..____ 1 
Formaque Gold Mines Ltd_________ 1 
Found Lake Gold___________ ey | 
God’s Lake Gold Mines Ltd_________ * 
Goldvue Mines Ltd 1 
Heva Gold Mines Ltd____________ 1 
Hollinger Consolidated Gold_________ 5 
J-M Consolidated Gold Mines Ltd. e. ' 
Jack Lake Mines Ltd 1 
Lake Shore Mines Ltd -__._..___________ 1 
Lingside Gold Mines Ltd______._____ 1 
Louvicourt Goldfields Ltd_-_.-_. ____1 
Macdonald Mines Ltd _-_____________ 1 
Nechi Cons Dredging ~_____________ 1 
New Louvre Mines Ltd_________. ie 
Normetal Mining Corp Ltd________ ° 
O’Brien Gold Mines Ltd______________ 1 
Pitt Gold Mining Co Ltd__._________ 1 


Friday Week’s Bales 
Last Range fer Week 
Sale Price of Prices Shares 
Low High 
12 11%4 12 690 
10 10 100 
Peed 80c 90c 350 
= 16 16 118 
22% 22% 22% 575 
as 6 6 50 
= 90% 92% 110 
6% 6 6% 5,825 
109 108 '2 109 155 
ae 13 13 250 
me 18% 18% 95 
52 52 52'%2 145 
109.85 109 109.90 17 
a 15 15 60 
23 23 23 125 
pid 61 65 180 
- 13 13 100 
= 25 25 30 
oe 29 29 20 
334 35% 3% 3,175 
=. 40 40 1 
ie 6 6 25 
13% 13 13% 75 
20c 20c 20c 5 
58 58 58 5 
pas 4% 4% 175 
—_ 40c 40c 43 
154% 15% 11 
19% 19 193% 3,872 
ee 17% 17% 5 
65c 65c 70¢ 650 
pees Te 7% 12 
me 40 40 35 
dedi 39 40 252 
ia 42 42 100 
13% 13% 13% 125 
22% 22% 23% 1,025 
a 9% 9% 100 
3% 2 3% 525 
pam 4642 46% 25 
a 3% 3% 575 
21 21% 22 350 
25e¢ 25c 25c 30 
ats 53 2 55 480 
ii 18% 19 750 
oo 44 44 100 
pa 8% 834 55 
ass 9 9 25 
‘anes 10% 10% 50 
13 12% 13% 1,020 
“ 40 40 5 
13c 12%c 13c 115 
aanais 27 27 10 
rye 13 13 100 
3% 22% 23% 1,265 
oe 21% 21'% 35 
28 28 28 5 
21 21 21 5 
aa 72 72 10 
ae 10 10% 250 
* 11% 12 150 
10% 10% 11 300 
Se 109% 10912 5 
— ll% 11¥ 5 
0% 10% 10% 25 
5 5% 500 
— 20 20 100 
A 143 14% 25 
FES 116 uw iy | 25 
38 38 39 1,443 
a 13% 133% 25 
—_ 17 a7 25 
pigs 18 18 27 
re, 15% 16 200 
— 8 8 Zo 
‘dais 10 10 100 
— 6'ee 7c 3,000 
22%c 18 2c 22'%4c 11,500 
20c 20c 23¢c 9,700 
Bsn 45c 50c 1,200 
as 4c 4c 500 
= 6c 6c 1,000 
22'2c 21c 22'2c 8,300 
9c 9c 9c 2,000 
ie 22c 22%ac 3,000 
21 20% 21 75 
4 19¢ 19¢c 7,500 
3.25 2.95 3.25 5,100 
94c 70c 94c 15,800 
in 22c 22c 1,000 
17e l17c 18c 13,500 
a 5e 5%c 13,500 
1.10 1.03 1.10 1,400 
25c 20c 25c 4,000 
gins 24c 8 24c 4,000 
oe 11% 11% 260 
3c 3c 3c 8,000 
- ad 5¢ 5c 2,000 
13 13 13 50 
7c 7c 8c 3,000 
1.44 1.32 1.44 10,400 
1.95 1.75 1.95 11,400 
1.15 41.10 1.18 3,600 
ei 5¢ 5c 1,000 
= 1.50 1.50 2,000 
pees 2.20 2.30 3,700 
“ee 9c 9c 700 


Range Since January 1 


‘OU 

9% Aug 
10 Dec 
80c Dec 
154% Apr 
22 Oct 
534 Sep 
43. May 
2% May 
67 May 
9% Jan 
18% Dec 
49 Nov 
109 Jun 
14 Sep 
21 Jan 
58 Dec 
10%4 July 
24% Dec 
26 Jan 
2'%% Aug 
39 Oct 
542 Oct 
13 Nov 
20c Dec 
49 May 
3% Apr 
35c Jan 
1542 Jun 
14% May 
17 July 
65ce Oct 
414 Mar 
35 Aug 
36% Apr 
36 Apr 
11% May 
14%4 May 
8% May 
2 Sep 
46 Dec 
2 May 
20 Jan 
25c Dec 
42 May 
13% May 
a4 Dec 
834 Dec 
8 Mar 
9% Jan 
11 Jun 
40 Jan 
is Muay 
26% Dec 
12 Aug 
15% May 
13% Jan 
28 Dec 
21 Dec 
6542 May 
9% May 
11 May 
10% Dec 
107%2 Apr 
11% Nov 
812 Jan 
+ Apr 
12 Oct 
12% May 
11542 Dec 
24c Jan 
134% Apr 
16 May 
17 Mar 
1142 Sep 
~ | Dec 
10 Nov 
5e Jun 
18c Dec 
5c Sep 
38c Dec 
4c July 
5c May 
14%c Oct 
7e Dec 
19c May 
18% Jan 
19c Dec 
2.74 May 
28¢ July 
20c Dec 
18e Dec 
4%2c Nov 
80c May 
18c May 
22c Dec 
9.50 May 
2c Mar 
5c May 
13 Dec 
fe Dec 
1.30 Dec 
1.70 Dec 
1.01 Oct 
5c Dec 
1.35 May 
1.82 May 
9c May 


High 
13 Nov 
1342 Mar 
3.00 Jun 
17 Feb 
27 Jan 
814 Feb 
98 Dec 
7 Nov 
113 Nov 
16% Sep 
2334 May 
63 Jan 
112% Jan 
1642 Feb 
25 Feb 
69 Feb 
14 Feb 
30% Feb 
3642 Apr 
+ Dec 
47 Feb 
6 Jun 
14 Dec 
75sec Oct 
65 Dec 
542 July 
65c Feb 
17 Feb 
2156 Nov 
1834 Feb 
25 Apr 
8 Nov 
48 Jab 
42% May 
42 Dec 
15 Jan 
27 Nov 
12 Jan 
344 May 
61 Jan 
4% Feb 
25 Nov 
55c Oct 
5842 Nov 
194% Nov 
47%, Jun 
11 Jun 
9 Jan 
1234 Feb 
14% July 
46 Jun 
14% Feb 
31%3 Feb 
14% Jan 
245% Oct 
21% Dec 
30 Jun 
21 Dec 
76 Nov 
105% Oct 
1534 Dec 
22 Jan 
112% Jan 
1412 May 
10%4 Dec 
95, Aug 
21 Feb 
15 July 
123 Jan 
43c May 
13%4 Dec 
1812 Aug 
21 Feb 
16 Nov 
15%4 Feb 
144% Jan 
17%2c Oct 
89c Sep 
70c Oct 
54c Nov 

8c Sep 
9c Mar 
60c Feb 
25c Jan 
39c Jan 

25% Nov 
47c Sep 
4.65 Jan 
2.60 Aug 
56c Sep 
92c Feb 
9%ec Feb 
1.99 May 
45c Sep 
95c Feb 

14 Nov 
Sc Feb 
13c Jan 
16% Jun 
22c Feb 
3.55 Feb 
4.80 Jan 
1.20 Feb 
10c Apr 
2.05 Jan 
2.90 Nov 
18c Feb 














Sales 
tor Weeb 
Shares 


67,300 
500 
6,000 


11,000 
300 
1,000 
3,000 


3,000 
500 
650 


10,600 
98,000 
100 


2,600 
500 
,500 


ange Since January } 


Law 


50c Nov 
64ec May 
Je Oct 


12c May 
210 Jan 
35c Oct 
44c Dec 


50c May 
9%c Nov 
1.70 May 


5c Aug 
lle Dec 
2.75 Dec 


1.27 Mar 
1.90 May 
44c Dec 
lle Dec 
40c May 
2.94 Jan 
9c Sep 





Friday Week's 
Last Range 
6TOCK8S— Sale Price of Prices 
Par Low High 
Quebec Manganese ° 60c 57c 65c 
Quebec Yellowknife Go'd Mines oye~t : 8¢ 8c 
Rochette Gold Mines Co Ltd_-------~- l4c 13c 14¢ 
SS A a ee 50c 14c 13c ide 
Sherriti-Gordon Mines Ltd -~-----~~-~- 1 3.15 2.85 3.15 
SE ae een 1 46'%2c 46%c 46%ec 
Siscoe Gold Mines Ltd__------~~_~. ane 44c 44c 45c 
Stadacona Mines 1944 Ltd_________-- bd 70c 63e We 
Standard Gold Mines Ltd_--------_---~ 1 10'4c 10'4c 
Sullivan Cons Mines Ltd_-----------1 1.95 1.91 1.95 
oc de! Se ee a bd 6 Voc 5c 6%2c 
West Malartic Mines____---- eee | lic llc 
Wright Hargreaves Mines ia: e <x 2:73 2.78 
Oil Stecks— 
Anglo-Canadian Oil Co Ltd : 1.60 1.60 1.60 
Calgary & Edmonton Corp eae ° 3.60 3.80 
Calmont Oils Ltd__~-- * 1 : 49c 49¢ 
Consolidated Homestead ee 16 %c 14%2c 1642c 
Gaspe Ou Ventures Ltd ~-...--..____1 1.83 1.70 1.83 
po eR! Ee bd 5.25 5.00 5.25 
Omnitrans Exploration Ltd_-__~-- . 12c 12c 13¢ 
— - —~ anaeaidemanplliaaaindenaeates 








Toronto Stock Exchange 


8TOCKS— 
Par 
Abitibi Power & Paper common--_-__--_ ad 
3 i 20 


Acadia-Atlantic class A..-..----~---- * 
Acme Gas & Oil-_ : SS es * 


Agnew-Surpass ad 
Alberta Pacific Cons 1 
Alger Gold Mines : 1 
Aiguma Steel common-—____--------- ° 











Aluminium Ltd common_-_-_-_-----~-~~- bd 
Aluminum of Canada 4% pfd_-_--~- 100 
Amalgamated Larder Mines -~-----~-- 1 
American Nepheline -—~------------ be 
American Yellowknife_._..-_-------~~- 1 
Agee CaRAGISR GCE acenccecenccna=- i 
REI,» citi ccccnsccnsccanes iad 
Ane Beuye Bees ................-..-..- 1 
Apex Cons Resources —-~~-~---~---_-- bd 
Aseus Corp commee........------<<<. ® 

ds ee 100 
PO 1 
NE ing = seth cletintnkditnaniir exmicgniccenizin con: 1 
Ashley Gold Mining —~----~-----~------ 1 
Astoria Quebec __ Slee oe a | 
ND ical tanniganbitiiereencapiennnien 1 
Atlas Steel — citar 
Atias Yellowknife .................-1 
Aubelle Mines Ltd —....._...............—- 1 
Aumaque Gold Mines —-~------------ 1 
PO Ee ae 1 
Bagamac Mines eee 
Bene--of Montreal... ........__..... 10 
I secede nie 10 
Base Metals Mining------.-_~--_----~_ s 
Bear’ Exploration & Radium__-____-~- 1 
Beaulieu Yellowknife  .....--------~- 1 
pee 1 
Bell Telephone of Canada__-__--__~~ 100 
Bertram & Sons class A__- 
pO ee 1 
Bidgood Kirkland Gold ~_----------- 1 
PE I BANE Siti aeons 1 
| 7? eee ATT | 


pO ee oe 


Bratorne Mines 144 .................--- bd 
Brazilian Traction Light & Pwr com-__* 
pg OO ae | 
British American Oil ~-----~--~---~~-~- bd 
British Columbia Forest ° 
British Columbia Packers class A____* 








British Columbia Power class A__ ~~~ od 

a as ce adieicsidaninin ein 
British Dominion Oil_-.--_-~--------- bd 
Browian Poreupiie -..............-.........- 1 
On centna 1 
Buffalo Ankerite naa 
Buffalo Canadian —_------ Sad ee * 
Ruffalo Red Lake Mines_____-_____-~ 1 
pO ee OE SS ee ee * 


Caldwell Linen 2nd preferred_ 
Calgary & Edmonton = 














Callinan Flin Flon 1 
Calsneerk. Gis. oe... 1 
Campbell Red: Lake __---____--_- 1 
Canasdai Bread -com__-_.__._------_~_~- * 
Canada Cement common -----~--___- s 

po es eee oe a | 
Canada Malting ~.---..---_---___-- ° 
Canada Northern Power -__---~--_-__ bd 
Canada Packers class A____------_-- * 

ES SE, TE Ee ee * 
Canada Permanent Mortgage_______ 100 
Canada S §S Lines common______ * 

EE RGA SE 50 
Cangéa: Varniss pid:.s.............. 10 
Canadian Bank of Commerce_-_--_-____ 10 
Canadian Breweries -— ..._----_ * 
Canadian Canners common __-_---~~_~__- ® 

pe ae 20 

I PN icine cadens cntn eicsan enna * 
Canadian Car common ° 

I MI se tneihciethins th Gini dectaerpunlearee x ssiain whan 20 
Canadian Celanese common_-__-_--__-~_- e 


Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
17¥ 17% 17% 
20% 20% 20% 
2 19% 19% 
=< 7c 7c 
7 7 87s 
15¢c 15c 15¢ 
12c lle 13c 
53 5142 53 
218 216 220 
25% 25 254% 
34c 31lc 35¢ 
50c 50c 50c 
9c 9c 9c 
4.79 1.08 %.47 
9.10 9.10 9.10 
70c 70c 70¢c 
7c 7c 4c 
TM, 72 75% 
a 8342 832 
lic lic 
37c 36c 40c 
17c 14%2c 17¢ 
10%2c 9c 10'2c 
Ic 9%c 
12 11% 12% 
13 42c 13%ec 
lic lic ll'ec 
25c 22c 25¢ 
3.95 4.00 
20c 20c 20c 
275% 27%, 27% 
39 39 
lic 94e2c 12¢ 
42c 34%4c 42c 
21c 18'2c 22%4c 
= 7.50 7.50 
168 166 168 
19 19 
52 45c c 
22c 21c 23'2 
_ 16¢c 18¢c 
a 25c 26¢ 
= 5 hac 7c 
10’, 10'%4 
18! 17 18% 
. 6c 6'4c 
22 22'2 23 
378 35g 37% 
bi 12% 12% 
- 25% 26 
2'2 2'2 
1442c 3 18¢ 
38 2c 36c 382c 
90c 72c 95c 
2.35 2.30 2.38 
13¢c l6c 
l6c 15c 16 2c 
“ 17 17 
= 14! 14's 
4.10 3.66 4.10 
5%4c 5c 6c 
59c 45c 59c 
2.80 2.55 2.80 
pe 4% 5 
rw 18 18 
ae 28 28 
hi 52 52 
11 11-11% 
pee 37 37% 
- 1678 17 
Rie 196 198 %2 
13 13 
40'% 41 
23% 23% 
2212 21% 22% 
23 22% 23 
20 20'%2 
254% 25% 
ls 20% 20% 
=" 13% 13% 
16 16%2 16%. 
61 61 


for Week 


Shares 


1,065 
1,090 
200 
500 


1,100 
150 
22,000 
910 


145 
260 
7,367 
500 
500 
33,350 


100 
200 
1,500 


225 
20 

509 
11,500 
53,500 


11,600 
9,100 
925 
500 


6,000 
5,600 
300 


100 
110 
30 


29,500 
19,700 
169,850 
100 


485 
10 
6,400 
13,000 


10,500 
3,807 
1,000 


165 
4,695 
2,500 

355 
1,655 

150 


115 
100 
25,000 
3,700 


18,700 
975 
3,500 
3,800 
96 


15 
28,850 
5,000 


22,991 
3,400 
35 


250 
25 
10 


180 
110 
120 

16 


155 
138 
40 


1,305 
735 
230 

50 
75 


45 


145 
10 


High 
1.80 Nov 
25c Mar 
25c Mar 

34%c Feb 
5.35 Feb 
57c Nov 
67%2c Apr 
85c Nov 
20c Mar 
2.80 Jan 
20c July 
l4c Dee 
3.30 Jan 
1.90 July 
3.80 Dec 
70c July 
6le Jun 
2 05 Dec 
5.25 Dec 
sda July 


Range Since January 1 


Low 
14% May 
17% May 
19% Dec 


53%4c May 


7 Dec 


10c Sep 


10c Oct 
21 Jan 


188 Mar 
24% Dec 
3le Dec 
45c Nov 
T¥ac Oct 
97c Jan 


8.25 Nov 
60c Aug 
6c Dec 


6%-May 
83 Oct 
10%c May 


35c May. 


6c May 


8c May 
7c Dec 
9 Aug 
llc May 


8%c Jun 
20c Jun 
3.90 May 


16c Mar 
25% Oct 
35 Jun 


Tc Jan 
38c Dee 
18c Dec 
6.75 July 


165 Oct 
17% Jan 
43c Dec 
l6c Mar 


14c Jan 
25c Dec 
5c Aug 


10 May 
16% Dec 
6c Dec 
21% Oct 
3% May 
12%, Dec 


25% Nov 

2 July 
13c Dee 
27c Aug 


65c Dec 
2.20 Dec 
13c Dec 
15ec Dec 
12 May 


12% Oct 
1.70 Jan 
5c Dec 


24c Jan 
2.20 Jan 
4% Dec 


168% May 
27% Dec 
4842 Nov 


8% Jun 
36% July 
16 Sep 
188 Mar 


12% Sep 
4n Oct 
23% Dec 


21 May 
22% Sep 
20 «Jun 
25 Sep 
20 Oct 


11% May 
16 Sep 
55 May 


High 

21% Feb 
22 Feb 
232 Mar 
lle Jun 
93, Sep 
25e Jun 
32c Feb 
59% Nov 
228'2 Dec 
2738 Feb 
1.90 Jan 
Tic Jun 
19c Mar 
1.90 July 
9.65 Sep 
1.30 Feb 
l4c Sep 
9% Feb 
972 Feb 
30c Jan 
1.03 Jan 
27c Sep 
23%ec Jan 
38c Feb 
13 Nov 
35c Feb 
39c Feb 
76c Jan 
6.20 Apr 
35e Oct 
28% Nov 
40 Jan 
220 Jun 
9le Mar 
89c Sep 
9.75 Mar 
191 Feb 
20'4 Sep 
1.35 Feb 
3lc Aug 
30c Feb 
44c Feb 
17c Jan 
13% Mar 
24 Jan 
32c Apr 
27 Jan 
4'2 Feb 
16 Feb 
29% Jan 
3% Nov 
30c Jun 
48 ec Feb 
1.55 ‘eb 
4.75 Feb 
35c Mar 
50c Jan 
19% Nov 
16°54 May 
4.10 Dec 
17%4c Feb 
73c July 
350 Feb 
6% Jun 
23% Jan 
31% July 
62 Feb 
13% Nov 
40 Jan 
18 Apr 
201% Dec 
17 Feb 
49% Mar 
, 25 Oct 
23% Nov 
26% May 
26 Jan 
29% Jan 
26 Jan 
15 Feb 
19% Feb 
67% Feb 





For footnotes see page 42. 
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Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
é 27 272 
92c 84c 92c 
14 14% 
10042 10042 
14% 14 14% 
2.50 2.60 
1.25 1.25 1.25 
1.45 1.36 1.45 
28c 25c 28c 
45c 45c 45c 
8c fe 8lec 
3.00 2.58 3.05 
25c 25c 
. 1.15 1.15 
9% 9% 
19 19 
4%,C 4c 47%sc 
. 19c 19¢ 
2.37 2.20 2.40 
11% ll% 11%%4 
9 9 
Te 5¥ec 7c 
42c 42c 42c 
1.05 1.02 1.08 
17 17 
87c 83c. 87c 
17c er: lic 
93% 91% 93% 
105% 10% 
:on 338 4 
: 150° 152 
1.10 Sic’: 115 
pA 80c 80c 
42 42 
: ll%ec_ 14¢ 
70c. T0c 
23¢ 10c =23c 
17c 15%c 8 18¢ 
264% 2642 
1.59 1.58 1:59 
8c 6 ec 8c 
46c 45c 46c 
38c 38c 40c 
85c 60c 85c 
57c Sic ‘57c 
‘ 192 20 
65e 50c 72¢ 
20% 20 203 
- 25 25% 
a 19 19 
27 26} 27 
734 1% 
33% 342 
17% 17 18 
26 25 ¥g 26 
21 21 21 
26% 2642 
13% 13% 
94c 75c 95c 
20 bec 17c 2le 
62c 53c 64c 
GSlec 9c 
30c 25c 30c 
8c 7c 8c 
39c 30%c 39¢ 
a 1.68 1.80 
3.25 2.90 3.50 
ea 9 9% 
21 21 
: 39 39 
19% 19% 1942 
73¢ 64c T73c 
94c 6lce 96c 
ws 2ic 24c 
es 20 20 
sa 3.75 - 3.90 
4.40 4.10 4.40 
17% 17% 1T% 
4642 4612 47 
‘atte 5c 5% 
ow 8 g! > 
ses 8 
wm 3% 3% 
15 14%. 15 
21 21 22 
13¢ 15c 
2.20 2.13 2.25 
a 1842 19 
. 108 108 
110% 110% 
ip 1642 16%%4 
6.00 5.85 6.00 
1342c ll’ec 13%ec 
70c 59c 70c 
1.07 96c 1.17 
16%ec 17c 
15c 13c =15¢ 
4¥ec 4%ec 
: 13c 1442c 
2.10 1:92 -2.140 
15c l4c 1l6c 
8c 8c 8c 
25c 20c 25c 
4c 3c 4c 
103 «103 
1034 11 
19' 18% 19 
43% 44 
11% 11% 
75¢ 75¢c 75¢ 
15% 15% 


Salee 
for Week 
Shares 


146 
3,780 
250 


444 
1,344 
750 


185 

25 

25 
50,400 
24,000 


10,300 
37,510 
5,600 
7,000 


42,300 
3,700 

12,000 
1,210 


125 
10 
2590 
13,600 


193,950 
9,000 
60 
1,900 


750 
200 
166 


4,500 
935 
1,109 


700 
150 
2,474 
1,600 
7,320 


265 
10 
10 


119 
2,460 
21,3590 


56,200 
97,950 
1,509 


5,500 
500 
5,000 
6,709 
28,550 


2,500 
10,300 
3,500 
20 


175 
1,685 
835 


55 
4,000 
150 


Range Since January 1 


tow 


22% Aug 
60 4ec May 
13._.Sep 
98% Nov 


11% May 
2.00 May 
1.10 May 
1.23 Oct 


13c July 
30c May 
Sc Dec 
2.58 Dec 


2lc Aug 
75e Jan 
93%, Nov 

19 Dec 


4c Dec 
13c Feb 
2.10 May 


24c Dec 
8 July 
sc Dec 


37c May 

1.01 Dec 
16% Oct 
65c Jan 


11%c Dec 
7842 May 
105 Dec 

3% Dec 
147 Oct 
82c Oct 


69e May 
39% May 
10%2c Dec 
6VUc Oct 


9c Aug 
8c Jan 
26 Oct 
1.46 Dec 
6¥ec Dec 


36c May 
2NMc Mav 
60c Dec 
@2c Aug 


14 May 
4lc Dec 
18 Jan 
25 Apr 


13% May 
2642 Dec 
6% Oct 


3 Oct 
1234 May 
20 May 


21 Dec 
2542 Nov 
11 May 
64c May 
16 4ac Dec 


S53c Dec 
7¥ac Dec 
25c Dec 

5c Jan 


c Nov 
1.50 May 
2.70 May 
842 May 


20'4 Feb 
3742 July 
19 Oct 
60c Aug 


22 


28c May 
19c Dec 
16% Oct 
1.96 July 


3.90 Sep 
16 Aug 
46 Dec 


5c May 
2 May 
6%2 May 


2 Aug 
9 Aug 
1942 Jan 
12c Dec 
2.05 May 


16% Apr 
108 Dec 
109%4 Apr 


14% Aug 
5.40 May 
10c July 


42c 
57c 
16c 


Sep 
Jan 
July 


lle July 
4c Dec 
13c Aug 
1.85 Dec 
8c Aug 


7c Mav 
17c May 
3c. 6Dec 
95 July 


10% Oct 
13% May 
43 Dec 


10 Nov 
70c Dec 
13. May 


High 
37% Jan 
1.25 Nov 
1842 Feb 
106 Feb 


15% Feb 
3.05 Nov 
1.45 Mar 
2.20 Jan 


50c Nov 
79¥%ec Jan 
33c Jan 
4.30 Jan 


6lc Jan 
2.20 Apr 
10% Nov 
20 Dec 


14%c Feb 
50c Jun 
3.45 Feb 


Feb 
Dec 
Jan 


5lc 
9 
35c 


coc Jun 
1.56 Jan 
21 Feb 
1.20 Nov 


34c Aug 
97% Nov 
13 Apr 
5 Jun 
174% Jan 
1.90 Nov 


150 Jan 
45 Mar 
Feb 
2% Apr 


Oct 
Jur 
31 Mar 
2.44 Feb 
Feb 


Feb 
Sep 
1.70 Jan 
Feb 


Dec 
1.40 Nov 
Sep 
Jan 


19% Nov 
Jan 
Feb 


Feb 
19 Nov 
Nov 


26% May 
30 = July 
15 Fep 
1.62 Jan 
90c Jun 


1.58 Jan 
28%4c Sep 
57c Jan 
12%ec July 


39c Dec 
2.45 Feb 
4.75 Jan 
11% Jan 


21 Dec 
40 Sep 
21 Jan 

1.36 Feb 


2.60 Aug 
60c Sep 
25% Jan 
4.70 Oct 


5.50 Feb 
19% Feb 
67 Jan 


llc Feb 
9% Dec 
9 Dec 


5 Feb 
15 Dec 
25 Nov 
38c ~ Feb 

3.25 Jan 


20 Aug 
111% May 
111% Sep 


18% Feb 
7.15 Mar 
23c Sep 


fic Aug 
1.98 Mar 
22c Feb 
32c Aug 
23c Jan 
50c Jan 
3.30 Jan 
74c Jan 


20c Sep 
46c Sep 
llc Jan 
113 Jan 


12 Sep 
19% Nov 
47% Jun 


11% Dec 
1.00 Nov 
16% Jan 





STOCKS— 

Par 
2 a es | 
Hard Rock Geld Mines..........-..- 1 
I, I i alii s 
OS ee A ee a eee 1 
Harricana Gold Mines._..........-- 1 
SE RS ene 1 
eee 1 
I aan 1 
a 1 
ES Se Eee eC SE 1 
OE Ee ar a ° 
EE ES Saree. 


Hinde & Dauch 


Hoilinger Consolidated Gold Mines___5 


pane re en eee S 
BONE TOUS WEMEGO ocedcw nacnsceno ne 1 
Se Ge ED cccraiidcncnceasann 1 
OS eer ee 1 
Hudson Bay Mining & Smelting_----- ° 
Hugh Malartic Bes, Se RS LEER 

eB hon nmmnandeen™ 
I i 10 
ent: Soar... «5 che busiennael * 


Imperial Tobacco of Canada ordinary- . 
Preferred 


4% sreferred ....-.--- 
pO Re eee ee 1 
Ingersoll Machine ‘“A’”’___ ia ae 
po EY SS 2 eae ee 6 
Baik Siebel cee. @...5 3. een ° 

Preferred ___ jatee ee an 
Internationa) Nickel “Co common____* 
International Petroleum_-__....--~.- bd 
International Uranium____--------~---~ 1 
IN IID okie iincncnecpmapeabemaiaae bd 
es eee 1 
I rN i tandnaiial 1 
auuntmne Diines EtG ..... cone i 
Joliet Quebec Mines______--__-----_- 1 
Merrend. MAGINE ....< oneness 1 


Kelvinator . MEARE, 











Sy oo ern ikea 1 
Keno Hill - a 8 ai ee 
I a  rasids 1 
I i a eae 1 
Kirkland Golden Gate jase 1 
ice ieeial 1 
mateeene TowRste. .....6 ~~. nee 1 
| Ege Oe Se... eee ee va 
Labrador Mining & Exploration__---_- 1 
Laguerre Gold Mines. ................. 1 
Lake Dufault Mines ~_. Se 
Lake Fortune Gold -__---__---. secaieicchert 
Laie Ghoer BIpGR....o-<~~.ocasncncceu 1 
a 1 
i cs neces es epsiateeinea ® 
IND I at oe emenciin enemas 3 
I i aie 1 
OS ke SU” UE 1 
Laura. Gecord Candt...._...<cas9<0<-<6 3 
fee 1 
oe Eee bd 
Leitch Gold Mines, Ltd_-_---.-__---- 1 
TNE: GN eit ncnmnnmmnwonig 1 
Lingman Lake Gold Mines __--------. 1 
Little Long Lac Gold Mines Ltd__-~--- bd 
Lobiaw Groceterias class A--------~-- ® 

EE LS EE bg 
London Hosiery common-_-____.__...-_* 
Louvicourt Goldfields__________~~.- eae 
Lunward Gold Mines___------------_ 1 
Lynx Yellowknife____~_ EON ARR Oe ¢ 
TT ee. Seer . 
MacDonald Mines —_......._--...--.. 1 
emecee Red iahe ......0-...-.<--«---. 1 
MacLeod-Cocksnutt Gold Mines__---- 1 
MacMillan Export class A__-____----_ bd 

EES PSS La a ° 
Madsen Red Lake .Gold Mines___----~ 1 
Magnet Consolidated Gold 1 
Malartic Gold Fields___.___...--_-_--- 1 
Manitoba & Eastern _............... be 
a Ee 1 
| a ep ae eae 1 
Massey-Harris common __----------- e 

0, ee a ee 20 
MeCabe Grain clase. A_...............% 
McColl-Frontenac new com PR Pat, 

Preferred —__ ——— ee 
McIntyre Porcupine Mines- besa soumnenenalenll 5 
McKenzie Red Lake —------ -..-.~--- 1 
McMarmac Red Lake Gold__.------- 1 
ES a aE 5 
TT, I ain: Sein pg ialineaia ed encinis mrebesdl * 
Bere CORLINGNS Oil..n 20. cece ceennnene ad 
a Sac a aiastsg  cd mimsepg aan s 
Mining Corp jena ® 
paeoneta Porcupine ................... 1 
Montreal Locomotive ~--___-___ ee * 
Moore Corp common___--_----__--_--_ s 

ay Be ee aera 25 
Deere. TOE. DRG oe ee : 
EEE ee 1 
National Drug preferred ..._.......- 5 
National Grocers com_-_-_-_- PR, . 
Mational Petreieum ............. 25c 
Negus Mines in ial nam ste tiieaile 
on A a aa 1 
New Calumet Mines - zd eee 
New Marlon Gold__ ° 
Newnorth Gold 1 
Se Eb cantndaienneoahadeese 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 

4 3c 4c 

35c 3ic 40c 
me 1042 11 
12c 11%c 12¢c 
Tec 8c 

90c 85c 90c 
6c 6c 

93c 89c 93c 
te 2lc 24c 
‘ens 58c 55c 
6'ec 6Y%ec 6%ec 
15¢ 12c =«15c 
19 19 19 
11% 11% 11% 
5.20 4.95 5.30 
ate 6c 6c 
43 %ec 39c 45c 
29¢ 28%c 29¢ 
46 45 46 
3c 3c 3'ec 
11 11 11 
26 26 2612 
15 14% 15% 
ah 13% 14% 
os 6% 634 
25% 25% 

5%c Sc 5%c 
8 8% 

—_ 9% 9% 
ae 29 29 
101% 101% 

32% 32% 33% 
14% 13% 14% 
55c 47c 584ec 
6c 6c 6c 
15¢ l4c 15c 
Tec T¥ec Tec 
eae 38c 49c 
3c 39c 43 4c 
8c 7c 8c 

“ 26% 26% 
34c 30c 34c 
45c 45c 45c 
‘ 40c 44c 

15 14% 15 
23c 2lc 23c 
1.74 1.60 1.74 
19c 17¥%c 19c 

; 24 24% 
6.75 6.10 6.75 
on 5c 5'%ec 

. 40c 40c 

4 WC 44c 

13 13 13% 
60c 50c 60c 
aa 2.85 3.00 
=a 6.55 6.55 
10c 9c 10c 
6%4c 5 Yec Tc 
= 16% 17% 
4c 4c 4c 
75c 75c 5c 
pa 1.22 1.23 
12c = 12¢c 

58c 46c 60c 
1.53 1.47 1.53 
31 30 31 
aoe 28 2812 

2 5% 52 
1.45 1.30 1.45 
as 20c 20c 
8c Wc 8c 
ee 2.92 3.10 
1.95 1.7% 1.95 
12c 12c_ 14c 
1.50 1.40 1.50 
a 10 10 
712 4 %& 
3.20 2.95 3.20 
30c 270. ..3kc 
aS 1.85 1.97 
he 2c 2%c 
25c 23c 26c 
T¥e2c 6Yec Tec 
17% 17% 17% 
aia 27%, 2742 
od 9 9 
11% 11% 11% 
Soe 99 99 
58 57% 58 
65c 60c 65c 
30c 26c 35c 
17c Me 86«iTc 
17% 18 

Bloc Tac BYec 
ce 2% 25% 
7.35 7.65 

36c 34c 8636c 
> 15% 15% 
71% 71% 12% 
<a 26 26 
eas 12c 12c 
23c ive 33c 
11% 11% 
16 16 16 
25c 25c 25c 
2.15 2.05 2.15 
6c 6c 6c 
98c 80c 1.00 
34c R20c 35c 
3c 3%ec 4c 
30c 22c 30c 





Sales 


for Week 
Shares 


22,409 


1,000 
13,200 
1,500 
5,500 
17,000 


7,500 
15 
21,000 


300 
5,300 
4,330 

42,050 


11,300 
2,000 
55 
1,650 
9,009 


1,200 
500 
1,705 


16,750 
200 
200 


16,500 
10,500 
95 
6,500 
1,625 


1,500 
1,000 
24,500 
7,850 


135 
60 
200 


14,100 
1,500 
14,500 


1,900 
17,075 
3,500 
600 

75 

800 


4,300 
7,200 
8,600 
3,000 


5,800 
6,000 
1,295 

75 


100 
290 


5 

205 
3,100 
9,600 


500 
155 


22,000 
700 
1,800 
2,800 
100 


70 

300 
3,000 
11,500 


50 
65 
1,500 
3,500 


4,000 
8,70) 


2,000 
81,400 


Range Since January 1 


Low 


3c Dec 
30c Dec 
9% May 


9¥%ac May 
7c May 
75c Aug 


6c Dec 
86c Dec 
20 42c Dec 


46c Aug 
2.75 Jan 
ic Nov 
Ea | Oct 


9.50 May 
2.75 Jan 
6c Dec 


24'4%2c Aug 
28 ec Dee 
40 Jan 
3c 6(Dec 
10 July 


25 Apr 
12% Jan 
13% Jan 
634 Dec 
25 Dec 


5c Dec 
8 Dec 
8 Apr 


26 Mar 
101 Nov 
31% Dec 
12% Sep 
35c July 


6c Dec 
14c July 
5c Nov 
33c July 
33e May 


6Y¥ec Aug 
24 Oct 
2lc May 


Dec 
25c Aug 
12% Mar 
l4c May 


30e 


1.33 Jan 
10c Apr 
23 July 
3.40 May 
5c Oct 


35c May 
4c Apr 
13 Dec 


50c Dec 
2.80 Sep 
5.70 Feb 


9c Dec 
4c May 
16% Aug 
2%c May 
39c Dec 


1.16 Jun 
10c Sep 
46c Dec 
1.45 Dec 


23 Jun 
26% Jun 
5 Nov 


1.27 Dec 
16c May 
Ic Dec 


2.80 Dec 
1.70 Dec 
llc Aug 


1.30 May 
9% Sep 
5% Sep 


2.80 May 
23c Dec 
1.50 May 
2c Dec 


2lc Dec 

54ec Dec 
144% May 
27 Nov 


9 Oct 
1142 Dec 
98 Dec 
54 Jan 


47¥ec May 
25c Dec 
11%c May 
16 Nov 


5¥ec Apr 
1.75 Oct 
7.35 Dec 
34c Dec 
15 Oct 


65 May 
25% Oct 
12c Dec 
15c May 


11% Oct 
15 Nov 
174e2cMay 


1.82 May 
4c Julv 
74c Oct 
29c Dec 
3%ec Dec 
15c Dec 










High 
10c Jan 
65c Jan 
12 Apr 


18c Apr 
21%ec Feb 
1.45 Feb 










































































































15c Feb 
1.40 Jan 
97c Feb 


89c Mar 
5.30 Dec 
18c July 
2342 Feb 


134% Nov 
5.30 Dec 
15c Sep 


65c Nov 
47c Feb 
46 Dec 
13c Jan 
13% Sep 


30 06=—« Jan 
15% July 
15% Mar 

842 Mar 
25% Nov 


24c Feb 
10% Apr 
11 Jan 


33% Aug 
104% Jan 
37% Jan 
16% Feb 
90c Jan 


15c Jan 
55c Feb 

12c Nov 
60c Jun 
95c Jan 


24c Jan 
31 Mar 
55c Jan 


60c Dec 
5le Dec 
17% Nov 
46c Jan 


2.30 Nov 
32c Oct 
264% Mar 
7.50 Aug 
6lc Feb 


86c Jan 
15e Jan 
16%4 Nov 


1.25 Jan 
4.50 Jan 
7.75 Nov 


50c Jan 
17c Jan 
21% Feb 
44ec Feb 
75e Dec 


1.45 Nov 
34c Jan 
1.32 Mar 
2.40 Feb 


33% Jan 
314% Jan 
6 Nov 


3.60 Feb 
39e¢ Jan 
28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 
2.25 Feb 
10 Sep 
7% Nov 


4.00 Nov 
56c July 
2.60 Nov 
5 ¥ac Feb 


1.15 Jan 
18c Apr 
21% Feb 
32 Feb 


11 Jan 
13 Nov 
104 Jun 
68°4 Nov 


94c 
62c 
20c 
19 Apr 


14%ec Jun 

3%, Jan 
10.50 Jan 
72c 
22% 


77 Nov 
272 Aug 
25c 
37¢ 


14 Apr 
1942 Jan 
40c Jun 


2.55 Mar 
12%2c Jan 
1.45 Jan 
65c Feb 
94ec Jan 
70c Sep 


ooo 








STOCKS— 
Par 
Canadian Locomotive _________ 2.9% 
Cangmsan Malestie .... ad 
, Canadian Oi! Cus common__.——- . 
wn. weoterret <<... 100 
~ Canadian Pacific Railway__.__---__ 25 
eo Pe era Se 1 
Castle-Trethewey : 1 
~entral Patricia Goia Manes binile whiineenene 1 
Centra] Porcupine steht tihitiateine 
: Chemical Research <.....c.-....._...'3 
OO Ee ah 1 
ee ee 4 
Chimo Gold Mines ae 
.,ti(iéCa SSG i ee bd 
Circle Bar Knitting com___-_--~~~- - 
Class A 
f “itralam Malartic i 
Coastal Oils - ee . 
¢ Cochenour Willans Gold____----____-1 
E | ee eee e 
' Collingwood Terminal preferred 
ee ee es | 
Commonwealth Pete —_ z 
4 I * 
eonsolidated Bakeries __......____ at 
Consolidated Beattie Mines _...._..__2 
Consolidated Homestead Oil ______ 
Consolidated Mining & smelting ——8 
Consel Press: class A_.___.-..___---_ 
Sy SRS a eae See teas * 
¥ Consumers Gas ___ 100 
. Conwest Exploration m 
Croinor Pershing Mines___.______ ar 
op ge a eae 100 
rowshore Patricia Woiag  __.__.--_._. 
PD ns s 
Or 1 
PRTG PCRGIOUND 6 coerce oocen » 
Davis Leather class A “oe ° 
’ veinite Mines _ i 
Denison Nickel Mines_ a Oa 1 
Detta Red Lake 1 
MNewter Red Take Wineg________ it 
Dickenson Red Lake 1 
warevrcsy LEMOWKUITO — 1 
Distillers Seagrams common __ ~~~. -_ 2 
Diversitied Mining . 
Dome Mines Ltd e 
. Dominion Bank 10 
Dominion Coal preferred _.____--__ 25 
Dominion Foundry & Steel 1 
Dominion Magnesium 
Dominion Scottish Invest common 1 
vuulifiion Stee; @& Cow class B_____ 25 
Dominion Stores ate endian 
Dominion Tar & Chemical ‘ee. ee Fi 
VTC 
Dominion Wooltiens ee ae. Se a 
Ponalda Mines 1 
Dulama Gold Mines Ltd@  ...-.____-__ ° 
Duquesme Mining Co. 1 
Duvay Gold Mines 1 
East Amphi Mines - 
East Crest Oil —_- e 
East Leduc Oil , 
caso. Malartic Mines. 1 
East Sullivan Mines. 1 
Eastern Stee] 
Eastern Theatres ial de nhc 1 
Economic Invest Trust __...____-- 25 
Gaay Paper class a— “au 
Elder Mines 1 
Eldona Gold Mines. 5 
80] Gold Mines. 2 
English Electric class A_ bs 
Eureka Corp 1 
Falconbridge Nickel Ad 
Famous Players s 
Fanny Farmer Candy Shops __--__-__ 1 
SPT. TA es Shane 1 
Fibse Protucts eom..._~ -_.—._>~- _# 
al ee a=40 
Wleet Mfg & Aircraff —_.____._____. ° 
Fleury-Bissell preferred ________ 100 
ford ot Canada class A________ ° 
Francoeur Gold___-_~ eas 7. 
Frobisher Exploration - 
Gatineau Power common____-_-~_------ * 
5% preferred __100 
StS prerersee. ...2.......-. — 
General Steel Wares enmmon______-_-_- ° 
Giant Yellowknife Gold Mines______--1 
Gillies Lake 1 
Globe Oil 1 
God's Lake Gold 
Goldale Mines 1 
Goldcrest Gold 1 
Gold agile. Mines ......8........... 1 
Golden Arrow Mines __- ~~ ~~~ eae 
Golden Manitou Mines 1 
Goldhawk. Porcupine. e 
Goldora Mines ] 
Se a eee 1 
GOoggrian Bmeee 06... 5. 1 
Goodyear Tire common _-_-_______--__ bd 
Gordon Mackav class A_____________- os 
Great Lakes Paper common_____-_-_-_~- bd 
SS el ® 
PURGE. WORT GR cetiniccemcsimedinw ce ° 
ES See Seer eee call 
Gypsum, Lime & Alabastine ________. ° 
For footnotes see page 42. 
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STOCKS— 
Par 
New Rouyn Merger , : ---1 
Ty MOMOWRNIOG QW 6 eee enseser= i 
Nipissing Mines ---------- See 
Noreiida Mines —----- --------------- e 
Norbenite Malartic Mines ~---------- 1 
Normetal Mining -.---------~------- ° 
Norpick Gold Mines ‘_.-.------------ 1 
Norseman Mines s 1 
Northern Can Mines_-_- oe 
North Ince Gold. ....----------- ain 
Northland Mines (1940)___---------- 1 
North Star Oil common-____-_---------* 
O’Brien Gold Mines... ...-----~---~- ame 
“Ogama-Rockland --..----.-------~-.- ° 
I i i, 0 se ecsanliteaa en th teh nalaereiel s 
O’Lery Malartic ‘ a 
Omega Gold -..-..._---- dial aeolian 
Omnitrans Exploration ~-.---------.- 1 
Ontario Loan __--- . el, 
Ontario Steel preferred _ ; 100 
OE | Ga ESSE SR ners, s 
ES EN ae ee | 
er 1 
ee. Lake--30nes...——....--+.--..-~. 1 
Osulake Mines ok 
Pacalta Oi's _.__-. : ps _* 
Pacific (Eastern) CAEP a me 
ee 
Page Hershey Tubes * 
Pamour Porcupine Mines ‘Ltd . 
ON ee 
Paramaqgue Mines ..~....———...----- 7 
BS Se SR SER eneer ssa 
Paymaster Cons Mines_- aes 1 
Pen-Rey Gold Mines 1 
SO nN nS cs mein 1 
Piscaailiy Porcupiwie’ —........--.... 1 
Pickle Crow Gold Mines. Fa ee 
Pioneer Gold _-- APP Ake Sy hee may | 
Porcupine Peninsular PN EE 1 
ce eS ee 1 
Powell River * 
Powell Rouyn Gold___~_ . <i 
Voting trust certificates aime 


Power Corp A “ ‘ CEREe A. 
Pressed Lietals 1 
Preston Eest Dome 1 
Proprietary Mines _- , sce See 





Purdy Mica Mines es 2 se 
NN NS | 
Queensto:: Gola Mines —--.----.----- 1 
Se ae ae - 
Quinte Milk class A_----~ Pe, 
Regcourt Gold moa 1 
EERE) CS Se a ie oe 73c 
Richmac Gold (19: 36) 1 
Robinson, Little com : . 
Rochette Gold : pie are: ig 
EE ih cel EE ER =, pn ee e 
I i iain danas tacit dpe aunties 10 
Royalite Oil _- 2 SR Ne ARR. ° 
Roybar Chibougamau BATE Saree te eee. 1 
Rupununi Mines - 2 EN, BE ae te | 
Russel) Industries common..__-------- ® 
St Lawrence Corp common___-----_-__* 
Class A preferred - ‘ ._.50 
St Lawrence Paper preferred_- RAN | 
San Antonio Gold Mines Ltd___-__-~ 
Sand River Gold______~-- sane : 
EE, GERAIIIED shins ncn cisteasenupit nied den cndeenanaine 1 
Scythes & Co common ; * 
i EE ee 1 
Shawinigan Water & Power______-__- * 
RIE OER Sa EE A eee ee ba 
Sheep Creek Gold —— 
snerritt-Guoraon Gold Mines_ Licaiaceneminiatie 1 
Sicks’ Breweries common _.-_- s 
EE ONIN MONEE bi ede cninnnw sae 
Sig:na Mines (Quebec)__.._________. 1 
Silanco M & S Co Ltd 1 
Silknit Ltd com 5 
Preferred 40 
Silver “Miller Mines ; 
Si!verwood Dairies class A__...-..__- - 
Cae Bo... ; a i” 
Gimpson’s Ltd class A. .--..-.-.-..._. e 
0 i ae Ef AEE ° 
I a ad 100 
a ES eee oe 1 
Sladen Malartic Mines bee ee 





friday Week's 
Last Range 
Bale Price of Prices 
Low High 
48c 48c 48c 
7c qo 7%c 
1.40 1.40 
49'2 46% 49'2 
21c 2042c 3=23c 
1.60 1.45 1.70 
100 10c 10c 
8c 7c 8c 
50c 50c 50c 
3ic 33c 
4 2c 4loc 4%ec 
45% 45 45% 
2.25 2.15 2.30 
Tic 70c 3 73c 
1.07 79c 1.10 
14c l4e 
64ec Steoc 7c 
12¢c 10c 12c 
122% 12242 
"8 131% 13112 
104% 10% 10%4 
“ 10c =10c 
bs llc 14c 
1.23 72c 1.33 
70c 60c 70c 
8c 7c 8c 
5c 5c 7c 
92¢c 89c 92c 
; 32 32% 
1.55 1.45 1.55 
§'ec 8c 
8c 10¢ 
3heoc 3'ee 
48c 44c 48c 
17'ec 124%2c_ Os :18¢ 
75c 7c TSc 
12c 11%gc 12'2c 
2.45 2.35 2.45 
3.2 3.30 3.40 
15¢ 12c¢c 16c 
55c 53c 55c 
40 395, 40'4 
85c 80c 85c 
75c 75c 
1414 12% 14% 
1234 12% 
2.10 1.98 2.15 
15 15 15 
7 6's8c 7c 
70c 63c 70c 
93¢ 53c 93¢ 
135% 13 14 
9! Glo 915 
8c Voc Blac 
12%2c 124%ec 
19c 20c 
Bho 82 
12c 1342c 
26¢ 323c 47% 
2434 2434 25 
17 164% 17% 
9c 8c 9c 
21c 19c 21c 
14% 4! 2 
167% 15% 167% 
“ 43% 4475 
12734 132 
4.25 3.95 4.25 
roc.)|O l 2c 
l6c 15c 11% 
14 14 
67¢ 60'%2c 8 68c 
21 21% 
‘ 4734 4734 
. 1.01 1.02 
3.20 2.81 3.20 
14%4 15 
14'2 14'5 
7.20 °T.a 
70c 50c 70c 
15 15 
37 37 
49c 45'5c 49'5oe 
11%. 12% 
ll'% 11'% 
27 27 
22 22 
100 100 101'% 
4%c 43c 4&c 
39¢ 39c 4Uc 


~ 
Nwr vw uit 
Not no 


Range Since January 1 


Low 
40c Dec 
1.25 Jun 
6c May 
42 Aug 
20%2c Dec 
1.32 May 
9c Dec 
7c May 
50c Dec 
24c Jan 
4c Dec 
3% Jun 
1.80 May 
46c Jun 
40c Jan 
l4c Dec 
5c Dec 
qc May 

11642 Jun 
131'2 Dec 
10% Dec 
9c Sep 
10c Dec 
Jic Dec 
45c May 
5%c May 
5c Dec 
84c Jan 
27% July 
1.18 May 
5'2c Dec 
Tec Dec 
3%ec Dec 
4Zc July 
T¥ac Aug 
75c Dec 
qe July 
2.25 Dec 
3.25 May 
12c Dec 
27c May 
33% Jan 
75c May 
7ic Jan 
11 Jun 
97% May 
1.32 May 
1234 Feb 
6 %c Dec 
60c July 
64c May 
1253 Dec 
8 July 
T7'ec Dec 
ic Jan 
17c Nov 
673 Apr 
5c May 
3s0c Aug 
22% Apr 
14's Jan 
8c Dec 
1744c Dec 
11% Apr 
9% Jan 
32% May 
117 Apr 
3.25 May 
6c Aug 
15c Dec 
12°, Oct 
3lc May 
21 Dec 
47°%4 Dec 
1.00 Oct 
2.06 Jan 
1234 Apr 
12 May 
7.20 Dec 
50c Dec 
1234 Apr 
37 Dec 
24'4c Sep 
11% May 
6'2 Jan 
24% Jun 
1934 May 
100 Dec 
43c Nov 
Soc Aug 








For footnotes see page 22 





























Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January } 
Par Low High Low High 
Springer Sturgeon ...............-:.- ® 1.43 1.38 1.43 2,800 91c May 1.48 Oct 
Stadacona Mines (1944) ____________ - 66c 70¢ ase 50c May I Nov 
Standard Chemical com -.______..___* x 7! E% 310 7 May Ye Feb 
Standard Paving common * ane 6% 6% 145 512 Oct Feb 
Preferred: __.._- : ss 19% 10% 225 19 Apr Feb 
Standard Radio class A_ . 5 4% 5 35 412 Dec Jan 
OE er ees ae pete andra aes 9% 9% 50 9142 Dec Apr 
Starratt Olsen Gold__ oa 1 78c Tlic 80c 6,500 55e¢ Mav Jan 
SS ATE SR eee. = 14% 14% 79 1373 May 2 Jan 
Stee: Co vl Cauaga commun_________ a 7642 76 v2 7 70 74%4 Oct Jan 
oo ee 10c 10%2c 10,000 10ce Aug Mar 
steep rock Iron Mines eS a 2 2.18 2.03 2.18 6,000 1.75 Jun Feb 
Sturgeon River Gold __.._--_.____ 1 i 20c 20c 1,000 17c May Mar 
Susan Coun Mimes __....- 5 1 1.99 1.96 2.00 2,300 1.70 May Jan 
I ER ees 15c 15e = «17e 3,000 14c Dec Apr 
S)ivamste Gold Mines i Sines 1.99 2.05 600 1.87 Dec Jan 
a eer Gees oo . om 60c 65c 1,000 60c Dec Feb 
Tamblyn Ltd common______________ ° 26 26 15 26 Feb Sep 
Teck-Hughes Gold Mines________ ee 3.50 2.40 3.50 4,390 3.20 May Nov 
Thompson-Lundmark Gold Mines_____* 42% 40%c, 44c 16,500 35c May Oct 
Thurbois Mines_______- a 1 14%e 13%c 15c 15,000 13c Dec Feb 
‘tip Top Toners: + eetnse 19% 17% 19% 155 1742 Dec Mar 
gt Ee Re 1 68%c 68'42c 70c 2,392 65c Dec Feb 
* 
Toronto General Trusts ___.______ 104 a 273 .192 25 170 Jan Oct 
Toronto Irom Works elass A________ ot am 10% 1042 120 9% Oct Feb 
Toronto Mortgage __-___- eta ste 50 ~~ 105% 105% 3 , 105% Dec Feb 
Towagmac Exploration ______ wwe. SMe 10%4c 10%c 1,000 10'4c May Feb 
Traders Finance class A... __ ss * oe 46 49 175 2642 July Dec 
Transcontinental Resources ~-..__-_ e _ 60c 60c 500 53c Dec Feb 
Onion Gas. Co ‘ bd 91% 9% 9% 2,285 812 May Feb 
po eS ae 1842 1842 1842 200 17% May Feb 
United Fuel Class A preferred hie dscns 50 ti 473% 48 40 42%, Apr Nov 
Class B preferred___.____..______ 25 et 15 15 35 534 May Nov 
Wee te ; 12c lic 12c 2,100 ; : 
I a ia as ciglia cian atnimietinls bd 65% 6\%4 634 675 6 Dec Feb 
Upper Canada Mines__ — = 2.25 2.25. -2:30 1,520 2.00 May 5 Nov 
PO Seis windwcicacdcnaamare ° 7.05 7.00 7.05 849 7.00 Dec Feb 
Vicour Mines ___~ = at 1 Se 10c_ lle 2.000 10c Dec Mar 
Villbona Gold an 1 = 5c 5c 2,000 5c Dec Jan 
Virginia Dare preferred. 25 = 23 23 5 23 Dec Jan 
Nn I oc eras can 4.55 4.50 4.60 2,161 4.20 May 5S Feb 
Waiker (Hiram) (G & W)__--__----_* 26% 26 2642 3,233 215% May 2 Oct 
Waterous Ltd com______-~- - , : ll’ 11'% 25 7 Jun Dec 
enwene Cee. dT 18c 18c §=20c 8,300 17c Dec Mar 
West Malartic Mines ____--- cS ae Tee 9c 4,000 Tec Dec Jun 
Western Grocers class A . tac 36 36 50 35 Ort @ Mar 
Weiton. (Geo) com... J.J. 27 27% 235 2614 Sep Mar 
Prefterreg —...._....- 100 i 101 101 5 101 Dec Jan 
Wiltsey-Coghlan Mines ~~. --_- --- 1 13¢c 9c 13c 5,000 Ic Dec Aug 
MI I i inks clinic sions ss ito 1 7Yac Tac 8c 9,000 7c Dec Apr 
Winnipeg Electric common __-_-_---- ° 22% 20'2 23 10,1°0 13% Jan Dec 
I os ee eee 100 pis 97 97 5 96 Oct July 
Wool Combing - . ee 5 24 24 75 19 Oct 4 Jan 
Wrignt-Hargrenves” ..................- ° 2.76 2.72 2.80 4,550 2.70 May Nov 
I ha a xs aedcnpiaicenen teed 1 19c 19c 19¢c 1,000 17c Dec Jun 
a ie, ER a . 7c 8c 3,500 je Dec Mar 
York Knitting common... bd aa 16% 16%, 265 1342 Oct Nov 
ce ————— —- = re I 
Toronto Stock Exchange—Gurb Section 
Canadian Funds : 
Friday Week’s Sales 
Last Range’ for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
British Columbia Pulp & Paper com __* vans 90 93 265 43. May 2» Dec 
Brown Co common -....--~.......--- 1 a 6 6% 2,100 3 May Nov 
I el 100 19% 19% 65 672 May Nov 
Bele oe 2... 18% 109 109'2 170 16 Jan Sep 
Canada & Dominion Sygar_---~-__~ - a 1834 18% 55 18'4 Dec May 
Canadian Industries common ___--_-_-* ate 2234 23 75 21 Jan 4 Feb 
Canadian Western Lumber_-_--~--__-_ 2 came 3% 4 1,525 2’ Aug Dec 
Canadian Westinghouse Ee eee * ss 42 43 185 37%, Aug Mar 
CORR See | as es - 5 e ee i 1.00 1.00 200 1.00 Dec Jan 
Consolidated Paper - ‘ 19% 19 19% 2,037 14% May Nov 
pe  L e * 54c 48c 54¢c 8,950 32c Jan Jun 
Dominion Bridge .__............._.. * ae 31% 32 200 30% Nov Feb 
Dominion Textile new com____ . = S30: 3 75 11% Dec Dec 
Donnacona DT Sp ltkvimatlcase nam Pe, " 22% 22% 475 1434 May Nov 
Peers OF uo ck.. AS ERE Oe . 3.30 3.10 3.30 6,920 1.90 Jan Dec 
Humberstone Shoe — : 21 21 10 21 Dec Feb 
anternational Paper common___---- ~~ ° 60 60 61'2 1,057 41 May Nov 
Minnesota & Ontario Paper ~------~- . 23% 223% 24 1,450 1534 May 4 Oct 
ES 1 aS 6 Te ey a er 1 2.34 234 23:36 700 1.75 Sep Jan 
Gauthmouns: Paves ...--.-..........* 38c 38c 38c 12 23c Jan Oct 
Sanuthwect Peatenlenm cae Pay? eee 3% 20¢c 30c 590 22c Dec Jun 
Temiskaming Mining —--__ ---_---- a 8c Tac 8c 4,000 6¥ec May Jan 
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United States Savings Bonds Issued and 
Redeemed Through Oct. 31, 1947 | 


(Dollar amounts in millions—rounded and will not necessarily add to totals) 


Percent 


*Amount *Amount tAmount Redeemed ot 








Issued Redeemed Outstdg. Amt. Issued 
Series A-D: 
Series A-1935 (matured) $255 $247 $8 96.86% 
Series B-1935 (matured) 463 440 23 95.03 
Series C-1937 ‘ = 588 444 $144 75.51 
Series C-1938 _ 666 156 509 22.42 
Series D-1939 : 1,029 215 815 20.89 
Series D-1940 1,215 231 984 19.01 
Series D-1941 524 89 434 16.98 
Total Series A-D . $4,741 $1,823 2,918 38.45 
Series E: 
Series E-1941 = 1,468 337 1,132 22.96 
Series E-1942 ae 6,654 2,349 4,305 35.30 
Series E-1943 ; 16,200 4,550 6,349 41.74 
Series E-1944 - 12,715 5,418 7,296 42.61 
Series E-1945 ; 9,918 4,004 5.914 40.37 
Series E-1946 ‘ 4.354 1179 3,176 27.08 
Series E-1947 (10 months) 3,145 319 2,026 10.14 
Total Scries E wis $49,153 $18,155 $30,997 36.94 
Total Series A-E_~_ . = $53,894 $19,978 $38,916 37.07 
Series # and G: 
Series F and G-1941 = 1,531 199 1,332 13.00 
Series F and G-1942 4 3,188 479 2,709 15.03 | 
Series F and G-1943- : 3,362 510 2,853 15.17 
Series F and G-1944______ - 3,691 422 3,269 11.43 
Series F and G-1945__________ ‘ 3,144 251 2,893 7.98 
Series F and G-1946 caitlin 2,993 124 2 2&9 4.14 
Scries F and G-1947 (10 months) 2,155 12 2,143 .56 
Total Series F and G___- —_ $20,065 $1,998 $18,068 » 896 
Unclassified sales and redemptions 112 167 —55 , a 
Teter Al Bee... aed. $74,071 $22,142 $51,928 29.89 
*Includes accrued discount. +tCurrent redemption values. {Includes matured 
honds which have not been presented for payment. {Includes Series A and E 


tured), and therefore does not agree with tctals under interest-bearing debi on Public 
Debt Statement. 


Engiish Gold and Silver Markels 


We reprint below the quarterly bullion letter of Samuel Mon- 
tagu & Co., London, written under date of Oct. 1. 


Gold | 
The amount of gold held in the Issue Department of the Bank of 
England was unaltered at £247,833. 
The Benk of England’s buying price for gold remained un- 
changed at 172s/3d. per fine ounce, at which figure the above amount 
was calculated. ' 





: 
(mae- | 
| 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN. EXCHANGE RATES CERTIFIED BY FEDERAL RESFRVE BANK TO TREASURY UNDER TARIFF ACT OF 


DECEMBER 19, 1947 TO DECEMBER 25, 1947, INCLUSIVE 


On Sept. 15 it was announced by the Treasury that a sale of 
gold to the value of £20,000,000 had been made to the Federal Re- 
serve Bank of New York. 

The gold output of the Transvaal for the months of June, July 
ard August, 1947 is shown below, together with figures for ihe 
corresponding months of 1246 for the purpose of comparison: 

1947 1946 


GGe deacons 959,975 fine ounces 1,018,543 fine ounces 
July 1,012,258 fin2 ounces 1,047,599 fine ounces 
ae 993 886 f:ne ounces 1,014,081 fine ounces 


Silver 

During tHe third quarter of 1947 the official prices of silver in 
the London market 1ranged between 43 3/8d. and 37d. per ounce 0.999 
fine for cash and 42 7/d. and 37d. per ounce 0.999 fine for two months’ 
delivery. 

Prices for the two deliveries had remained level up to Sept. 8, 
but the appearance in the market of offerings for forward delivery 
depressed the two months quotation which moved to a discount of 
1/8d. on Sept. 9. With demand confined to spot delivery and forward 
offerings continuing, the difference widened sharply and by Sept. 
16, with the respective quotations at 4234d. and 42d., silver for two 
months’ delivery was at a discount of 34d.; this fraction was main- 
tained until Sept. 24 when the difference narrowed to ld. and so 
remained throughout the rest of the month. 


On July 1 the price was 384d. for both deliveries and afier 
touching 394d. there was a decline of 37d. at the end of the month. 
During August and September prices showed some fluctuations, but 
the tendency was firm, and the peak for the period under review 
was reached in September with cash at 433/8d. on the 23rd and 
24th, and two months’ delivery at 42%d. on the 24th. Quotations 
on the last day of September were 434d. and 4234d. 


There were minor fluctuations due to local conditions, but prices 
continued to be influenced by movements in the New York quotation 
which ranged between 71% cents and 61%4cents during the same 
period. 


At a meeting of the Board of Governors of the International 
Monetary Fund in September, a resolution was passed calling upon 
member governments to supply the Fund with information regarding 
silver and its uses. A report is to be compiled from the data provided 
and should be in the possession of members by March 1, 1948. 


Silver Quotations (per ounce 0.999 fine) 


Cash Delivery. Two Months’ Delivery 


1947 Highest Lowest Average Highest Lowest Ave'age 
Cte ~occsuee 3934d. 37d. 38.8369d. 3934d. 37d. 38.8369d. 
August ___-- 42led. 37d. 39.9750d. 42}6d. 37d. 39.9750d., 
September __ 43%sd. 4154d. 42.7443d. 42%gd. 41%4d. 42.3636d. 


Statement of Condition of the 12 Federal 


(In thousands of dollars) 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit Value in United States Money 





Reserve Banks Combined 





Dec. 19 Dec. 20 Dec. 22 Dec. 23 

Argentina, peso— i) 8 $ 

NN aniatatsk si Adioe os esas civattn tssichen entinsen cian keshastonstethdpthatin eda desis .297733* .297733* .297733* 

RES TL Ge Se ee a eee I ene re fog .251247* .251247* .251247* 
MART BIR, PU ais 5 nn ok eee Gemini, 3.212296 Closed 3.212133 3.212296 
TE ET ae EE ny SE OPT OE Cs Eat .022773 .022785 .022807 
RN NIN Si oii oa ce ee dnip ont ethene ei ccniegede a inaniedidousas .054406 .054406 .054406 
Canada. dollar— 

ns dcrtye ia bieenisttintindaaes ciartnainben apis suai sient ciiabiiibitirnnais 1.000000 1.000000 1.000000 

RI Nietenielhis itt iccls Civ eons ta meanest g la gine nahin tani. Seacime .879453 .881562 .886875 
BN IN aie a i is tite cme cenn a. -569800* .569800* .569800* 
Czechoslovakia, koruna_--_-.--_-_..-----____---_- .020060 .020060 .020060 
Ry ES ee ee ee an -208604 .208604 .208604 
England, pound sterling__-_.__-----------___--~-L. 4.031328 Closed 4.031328 4.031406 
France (Metropolitan) franc___._..---.._--_--___ .008404 .008403 .008404 
ES Ty pa ee ee en ae a .301779 .30177 .301792 
SD, Gite sith ait ener enesnneecees -205753 .205753 .205753 
Methetiands, gulidet..... 2525556255 acne. .376854 .376621 .376821 
Newfoundland. aqollar— 

NN acs cect ie gh career ee mire ae onsee ewtnigh ante esha tp heen Geen 1.00C€000 1.000000 1.000000 

PR iieheteienntncmineecbcencm nae maiais seein .877083 .878958 .884583 
ee aa take dmb aene 3.225166 Closed 3 225000 3.225166 
NN i sec a ncn sie sists vn Saat th vee di .201595 -201595 .201595 
Ee eT ON TE ee .040126 .040088 .040047 
IE, CI Sahl Bie aos Bi a ete cs ican .091324 .091324 .091324 
NI, GaSe os Si hc ee nee e ae sue .278264 .278264 .278264 
Geriteerinnd. trae... .233628 .233628 .233628 
Union ot South Africa, pound________--__________. 4.007500 Closed 4.037500 4.007500 
Uruguay, peso— 

8) REE ae ee See eee Tay ae Ta .652300* .658300* 658300* 

NE EE a ee eR .562040 .592049* .562040* 





- *Nominal rate. 


Dec. 24, Dec, 17, 
1947 1947 
1930 Assets— s $ 
Gold certificates ............ 20,795,170 20,786,170 
Redemption fund for F. R. 
= OGRE. cca naneusiipetinsinsion 687,317 682,667 
Total gold ctf. reserves___- 21,482,487 21 468,837 
Re re emery see eee 245 401 250,107 
2 Discounts and advances____-- 282,786 168.415 
Dec. 24 Dec. 25 Industria] loans ~....-----. 1.441 4,485 
$3 $s Acceptances purchased —----. 12 
.297733* U. S. Govt. securities: 
i ER SOE ELSE EE, EE ee 11,786,735 11 882,116 
-251247 PS CO 6.872.255 6.889,605 
3.212296 Christmas ESE Ee a 1 531,750 1,481,750 
022807 ee 1,709,593 1,403,826 
054406 Total U. 8S. Govt. securities. 21,900,333 21 657,297 
Total loans and securities. 22,184,560 21,630,209 
Due from foreign banks__-- 95 95 
F R. notes of other banks ___ 129 288 129.083 
1.000000 Uncollected items ..__---__-- 3,193.544 3 846.062 
886875 Bank: STAM «66 en ccnne 33.242 33.284 
5698007 CU 1GG6EES . ccrcawsccccoucce 101,632 92,171 
-020060 ee ee a ae 67.368.249 47 649 848 
.208604 tiabitits 
i Se ete a a es— 
4.031406 Christmas Federal Reserve notes_____-_--. 24.984,449 24 822,907 
.008404 Deposits: 
.301792 Member bank—reserve acct, 17,376.982 17 581.259 
205753 U. S. Treasurer—gen. acct. 928 913 615,901 
‘ae SS. eee. £61,517 469 440 
276821 ri ea SONS SIE A alia 505,795 481,248 
Total depesits _.......... 19.273.207 19 147 848 
Deferred availabilitv items_-_- 2.367,352 2,6 38.187 
Other liab., incl. accrued divs. 22,191 22,792 
1.000000 
884583 Total USWA: ..<kjeccens 6 €47.199 46 921.734 
3.225166 Christmas Capital Accounts— 
201595 ce i EE eer 195.355 195 047 
Surplus (Section 7)-.....--.. 439 823 439,823 
040047 Surplus ‘Section 13b)_.----- 27.455 27.455 
.091324 Other capital accounts____--- 58.417 55,789 
.278264 ~ - —e 
233628 Total] liabilities & cap. accts, 7 368 249 47 €49,858 
4.007500 Christmas Ratio of gold certificate re- 
serves, to deposit and FP R, 
note liabilities combined _- 48.5 48.8 
658300* Contingent liability on bills 
, ; purchased for foreign cor- 
.562040* TOSUOTIIOTED: | icon onenee 2,455 2.523 
Commitments to make indus- 
COE UD aisiiics etic nenewee 7,687 7,739 





Dec, 24, 
1946 


$ 
17,587,175 
794,130 


18,381,305 
236,635 
340,543 

541 


15,145,166 
7.468.012 
355,300 
753,299 
23,721,868 
24,062,952 
102 
133.884 
2,754,061 
32.519 
47,741 


45,649,199 


25,091,572 


16,529.705 
547.062 
519.705 
328,046 

17,924518 

1,940.178 
17,018 


44,973.286 


1 2 
358.37 


3 OOO 
eT.) 
~to © 
oun 


9 


2'.964 


104 209 


45.649,.1°9 


42.7% 


6.511 


8,346 
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OVER-THE-COUNTER MARKETS 


Quotations fer Friday, December 26 












Investing Companies 


























Mutual Funds— Par Bid Par Ask 
Aeronautical Securities______-- ] 4.90 5.38 Loomis Sayles Mutual Fund____* 96.91 
Affiliated Fund Inc__--~---- 1% 4.03 4.41 Loomis Sayles Second Fund-_-__10 46.27 
Amerex Holding Corp__---~--- 10 26 28 Managed Funds— 

American Business Shares___-.- 1 3.78 4.14 Automobile shares ~-__----_ 4.19 
Associated Standard Oilstocks Business Equipment shares__ 4.30 

Ghares series A...0.++-i... 2 8%, 9% i a 3.86 
Axe-Houghton Fund Inc-_---...1 7.45 8.05 Electrical Equipment shares_-_ 4.87 
Axe-Houghton Fund B_------- 5 15.06 16.37 General Industries shares___ 4.65 

Home Furnishings shares_____ 4.78 
Beneficial Corp.._._.--.«.--.... 1 5 5% Non-Ferrous Metals ~__----_ 4.09 
Cog fe a 3% 4% I is 4.81 
Bond Inv Tr of America_____. © 92.54 96.40 Petroleum shares __.---.--__ 5.16 
Besten Fund inc..............- 5 19.64 21.23 I 4.92 
Bowling Green Fund Inc__-__10¢ 8.30 8.31 Manhattan Bond Fund Inc— 
Broad Street Invest Co Inc___5 16.46 17.79 pO ara 10c 7.91 
Belieck Fund Lid.<.-_........ 1 17.38 19.04 Mass Investors Trust___...u1 27.20 
Mass Investors 2d Fund_______1 12.44 
Canadian Inv Fund Ltd_------ 1 3.70 495 Mutual Invest Fund Inc__..__10 14.80 
Century Shares Trust____----_ ° 28.00 30.11 Nation-Wide Securities— 
Chemical Pund__..:..........3 13.72 14.85 Balanced shares —-----____ 1 14.12 
Christiana Securities com__-_100 2,970 3,070 Mational Investors Corp.___tt-l 10.15 
Preferred —._..---.------- 100 (137 142 National Security Series— 
Commonwealth Invest____.---~ 1 5.61 6.10 Bond series___ 7.33 
Delaware Fund__-___--~~------ 1 14.83 16.03 Lew: Priced Bond Series_____ 7.01 
Dividend Shares+__-__-----~ 25¢ 1.45 1.60 Preferred Stock Series.._.-- 7.98 
IncdMe Series .........--__ 4.85 
Eaton & Howard— Speculative Series ~.-...---- 3.57 
Balanced Fund___----------1 23.44 25.06 Stock Series __.--.---------- 5.76 
Stock Fund____-___.__-----.1 14.86 15.88 Industrial Stock Series___--- 6.83 
Fidelity Fund Inc__---.~------- ° 23.41 25.31 Selected Group Series__----__ 4.23 
Financial Industrial Fund Inc 16 1.88 2.05 Low Priced Com Stock Series_ 4.19 
First Boston Corp____-__---- 10 29 31 New England Fund___--__--___ 1 15.82 
First Mutual Trust Fund_.--~— 5 5.24 5.83 
Fundamental Investors Inc___.2 13.62 14.93 New York Stocks Inc— 
Fundamental Trust shares A--2 5.90 6.78 Agriculture __--------_-__--- 11.40 
General Capital Corp__-----~- * 41.84 44.99 Automobile 7.19 
General Investors Trust___-- | 5.14 5.51 Aviation ----------------__- 7.65 
Bene etoet....... 2. 9.99 
Group Securities— Caen! sonata 16s 
Agricultural shares __--~--- ine 7.28 7.90 Co t “bond series thee Ne 11.14 
Automobile shares______----- 6.19 6.72 Fporace a. : 
A Diversified Investment Fund__ 13.30 
viation shafes_-----------—- $03. 528 Diversified preferred stock 11.63 
Building shares__...-------~-- 8.40 9.11 Diversi P pan ‘ 
sified Industry__--__--_ 11.66 
Chemica] shares___._-~------ 6.40 6.95 Electrical equipment 871 
Electrical Equipment____----- 10.35 11.22 Seaerance stock Bx 
Food shares__----.---------- 5.28 5.73 Seana ------------- beg 
Fully Administered shares___ 7.34 1.96 ects Asa rca reat 
General bond shares____----- 7.31 7.93 Saetaie © one —e- bp 
Industrial Machinery shares__ 7.45 8.08 cael dares ae 1738 
Institutional bond shares__--- 9.17 9.63 Pacific Coast Invest Fund... 12.50 
Investing « ____---.----------- 7.38 8.00 Public Utilit 5.99 
Low Price shares. _.....<.8. 6.34 6.88 Railroad ¥-+------ <= -—-—- 5.96 
Merchandise shares_____----- 7.40 8.03 ee ees = 
Minine 604706......—--....... 5.13 5.57 Steel states vieikaivatee Fintiadl 9195 
Petroleum shares____-------- 7.88 8.55 |S een eamnaen eens etateaane 91°31 
Railroad Bond shares___---~- 2.35 2.57 POACLG -—-———— - ne -o4 
RR Equipment shares__------ 4.31 4.69 : 
Railroad stock shares_____--- 4.49 4.88 js sage & Trading--_---__- 5 oe 
F utnam (Geo) Fund__--_____-_ 1 15.71 
Steel -shares...._-.--..2..--«. 5.08 5.52 Republic Invest Fund 1 341 
a ee 4.10 4.46 R Pp BO SEVOEG 2 OG a Pn 
ussell Berg Fund Inc__--_-~_ 1 27.30 
Utilitv shaves 4.55 4.94 Scudder, St ns & Clark 
Income Foundation Fund___-10c 1.67 1.68 "wanna Mason tran - " 48.75 
os & See Ses : 
Incorporated Investors__----~-~ °o 21.78 23.55 Sciected Amer Shares... 2% 11.77 
Sovereign Investors______--__~_ 1 7.01 
Institutional Securities Ltd— Standard Utilities__...._.._. 10c 76c 
Aviation Group shares__----- 7.83 8.58 State Street Investment Corp_* 47.00 
Bank Group shares___-_---. 72c 80c Trusteed Industry Shares__ ..25c 86c 
Insurance Group shares__--~- 92c 1.02 Union Bond Fund series AL --__ 21.09 
Stock and Bond Group shares 13.63 14.94 ra en 18.91 
Investment Co of America____10 26.65 28.97 == Sen 6.39 
Invest Management Fund Inc--1 13.61 13.91 Union Common Stock Fund B_1 8.12 
Union Preferred Stock Fund__1 21.31 
Keystone Custodian Funds— ioe hae IN| at 
B-1 (Investment Bonds)---1 27.08 28.30 whitehali Fund Inc____. __.1 16.37 
B-2 (Medium Grade Bds)-_-1 23.06 25.16 World Investment Trust a 1 8.04 
B-3 (Low Priced Bonds-_-_--- 1 16.33 17.82 “toad orc 
B-4 (Speculative Bonds)----1 8.94 9.76 
K-1 (Income pfd Stocks)_--1 17.06 18.61 Unit Type Trusts— 
K-2 (Appreciation pfd Stks)-1 20.24 22.08 Diversified Trustee Shares— 
S-1 (Quality common Stks)-1 26.67 28.44 SS Eas ee 2.50 6.51 7.50 
8-2 (Income com Stocks)_-1 13.63 14.88 Independence Trust Shares____* 2.35 2.67 
8-3 (Appreciation com Stks)-1 12.21 13.33 North Amer Trust Shares— 
S-4 (Low Priced com Stk)--1 4.56 4.98 OS EE 1 3.40 “ 
Knickerbocker Fund —--------- 1 5.15 5.73 I Fie ise 1 2.79 
SS 3 
New York City | Banks & Trust Cos. 
Par Bid Ask 
Bank of the Manhattan Co_.10 22% ot ie, eR mo 165 
Bank of New York____------ 100 335 350 Grace National._._.......... 100 200 
CO a 10 35% 37% Guaranty Trust_._......... 100 252 
Brooklyn Trust__----_-----~- 100 x98 103 ee 10 15% 
Central Hanover Bank & Trust 4 84 87 Kings County Trust________ 100 14.80 
Chase National Bank____-__-- 32% 34% a 25 51 
Chemical Bank & Trust__--_~- 10 37 39 
Commercial National Bank & Manufacturers Trust Co___-__ 20 48 Y, 
6 ee 20 38 40 Morgan (J P) & Co Inc_____ 100 238 
Continental Bank & Trust__--10 1414 1512 National VJity Bank___-____ “> 391% 
Corn Exchange Bank & Trust_20 52% 54% ew werk Soest. _........... 84 
eeeeee Bates 50 72 75 Public Nat‘l Bank & Trust_ iii 39 ¥, 
Federation Bank & eae: 13% 16% Sterling National______--____ 76Y, 
Pigecary Trust...._._...-..... 372 3942 Title Guarantee & Trust_____ i 11 ¥, 
First National Bank___--~_-~ 00 1, 205 1,265 United States Trust__-_-____ 100 620 
Obligations Of Government Agencies 
Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Ask 
1¥%s Oct. 1, 1950-1948_______ 99.28 100.2 2%e Apr. 16, 1946_........... 100.2 
1%s May 1, 1952-1950__--__- 97.25 98.8 1%s Sept. 16, 1948_._.___.__. 100.2 
1%s Jan. 1, 1953-1951_______ 98.24 99.4 
2%s Feb. 1, 1955-1953_______ 101.8 101.20 Other Issues 
Panama Cana] 3s____-_---_~_ 1961 123 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Maturity— Int. Rate Bid Ask 
Sept. 15, 1948__________ 112% 100.2286 .3528 
Se.. be. . SS cee 1% 99.9827 .9978 
tJan. 1, 1948__- --1%% 100.0239 .0439 
Maturity— Dollar Price 100 Plus 
Certificates of Indebtedness— Bid Ask 
a ek. Ch, SOOO 100.0007 .0063 
a See 99.9980 .0049 


DE: Bp Pc eee 


99.9972 


-0075 


Maturity— 
Certificates of Indebtedness— 


t%s June 1, 1948__---_--____ 99.9705 
t¥%s July 1, 1948 Series F__._ 99.9551 
99.9555 
t%s July 1, 1948 Series H__. 99.9558 
99.9831 
99.9837 
,,100. 0147 


t%s July 1, 1948 Series G___ 


fis Oct. 1, 1948 Seris J_---_-_ 
tls Oct 1, 1948 Series K___. 
t1¥%es Jan. 1, 1941. 0....,.. 





Dollar Price 100 Plas 


Ask 
.9832 
.9703 
.9706 
.9709 
.9981 
.9988 








— 








dividend. 
eT 


Reorganization Rails 


(When, as and if issued) 

































































Bonds— Bid Ask Stocks— Bid Ask 

Chicago Rock Island &.Pacific— Chicago Rock Island & Pacific— 

IE EEE ae 1994 99 101 i ee 28 30 
Conv income 4%8____~ —2019 85 87 5% preferred____ oe 67 69 
Insurance Companies 
Par Bid Ask Par Bid Ask 
» fetus Casual & Surety...._...10 80% 83% NE ees a 3 243, 
oo ee rr eth Insur Co of North America_..10 94 97 
; - t 2 Jersey Insurance of N Y____-_ 321% M% 
Agri¢ettural : "35 58% baie y nce of N Y 20 3 35 
Maryland Casualty common___1 13% 14% 
‘Ameriean-Aliance —.._.___.__10 17% 18% Prior preferred_._._________ 10 45% 48 
American: Automobile __..-_.-...4 34% 36% Convertible preferred__.__._ ’ @ 21 
American Casualty__.____-.___5 8% 9% Massaehusetts Bonding _______ 5 29% 31% 
fmerican Equitable-._........5 14%% 15% Merchant: Fire Assur_________ 5 26 28 
American Fidelity & Casualty_5 « 10'% 12 Merch & Mfrs Fire N Y_ _-.__4 5% 6% 
American of Newark_._____-24% 14% 16 
American Re-Insurance _..._.10 . 2744 29 Nationai Casualty enmateadce: +4 24 26 
American Reserve __._.____--19 18 20- Nationa] -Fire___ -41 4312 
American Surety._-....-._._-.25 5112 54 National Liberty_________ —a 5% 578 
Automobile 10 $27: 30 Nafiona] Union Pire _.i....---5 32 34 
New Anisterdam rene 2642 2812 
Baltimore American_____.__..2%% 434 5% New Brunswick__-< 222-2 19% 21! 
Bankers & Shippers________- 25 67 70% New Hampshire Pire____--_--_ +4 4112 441, 
Boston 10 63% 66 ¥ New York FPire__...___=___..:-$ 1042 12 
ae, ee 2.5 21% 23 
Camden Fire 5 17% 19% Northeastern —__ : 6 7 
City of New York-_..-_--__- 10 «15% 17% Northrern: ick ck — 68 2 713 
Connecticut General Life___-10° 70% 73% 
Continental: Casualty -.....10 49% 51% Pacific Fire__ 25 96 100 
Crum & Porster Inc 10 28 30 Pacific Indemnity Co _....__ 10 49 52 
ea 772 80'2 
- Employees Group z 28% 3042 Preferred Accident___._________ 5 3 374 
Employers Reinsurance__--___ 10-68 71 Providence-Washington _.....10 31! 333 
Federal 10 47 50 
Fidelity & Deposit of Md_____ 20 143 148 Reinsurance Corp (N Y)----.- 2 4 34 
Fire Assn of Phila___._.._.__ 10 =45 48 Republic (Texes)_...._._.___.... 627 29 
Fireman’s Fd of San Fran__-_-10 94 97 Revere (Paul) Pire._________ 10 19! 21! 
Firemen’s. of Newark ______-__ 5 113 12% 
Frankie: Pint... ...... 5 17% 19 Si Paul Fire & Marine___-~- 12% 69 72 
General Reinsurance Corp____10 23% 253 Seaboard Surety___......__... 10 47 49! 
Gibraltar Fire. & Marine___-_- 10 15% 17% Security New Haven________. 10 23 25 
Glees Palit BipGiso na 5 41 43 Sprgefid Fire & Marine____-~~- 10 41' 43} 
Globe & Republic_________-___ 5 67% 7% Standard Accident_._.________ 10 29% 31! 
Globe & Rutgers Fire com__-_15 16 20 

Saag preterred...__.._._.... 15 76 80 pe, a ee 100 520 535 
Great American___.__________ 5 25 26% U 8S Fidelity & Guaranty bree 47 49 
Hanover — pee 23% 25% ££. Se eee. 45 48 
Hartford Fire - 10 106 110 © GAUAPRRIR: once ene 0 242 85! 
Hartford Steamboiler Inspect_ 10 29 32 Westehester FPire_._..._.......... 2.50 31 33) 

Recent Security Issues 

Bonds— Bid Ask Stecks— om Bid Ask 
Arkansas Pow & Lt 2%s__-1977 95% 96) Harbor Piywood —..........-... 10% 10'% 
Cleveland Elec Il] 3s_-_-~_~- 1972 102% 103% Kentucky Utilities 4%4% pfd_ 00 99 101 
Consol. Edison 3s__----~--~ 1977 100% 102 
Cudahy Packing 25%s__-_-__~- 1967 93 941% New England Gas & Elec— 

Delaware Pow & Lt 34%s___1977 101 4%% preferred___._.._.....} 94 95 
Firestone Tire & Rub 25¢s__1972 94% 96 Pennsylvania Electric— 

Florida Power & Lt 3s__..1977 96% 99 3.70% preferred______.____ 100 86 90 

Fitney Bowes 414% pfd______ 50 53 

Kentucky Utilities 3s_.____~_ 1977 97 99 Public Service (Indiana)— 

Ohio Public Service 2%s____1976 9342 94% 3.60 pretérred............« __100 74 7 
Pacific Pwr & Light 3%s___1977 97 99 Robertshaw-Fitn Controls com_1 7% 8 
Philadelphia El Pwr 2%s_--1975 92% 94% S%% prefterre._.......0 25 22 24 
Toledo Edison Co 2%s_-___ 1977 96 98 Speer Carbon. Ceo... <....25+ e 13 2 14! 

Stocks— Par Bid Ask Tennessee Gas Transmsn Co.— 

American Cladmetals ~~-------- 1 112 —-: 4%%. preferred.....a nnn inne 100 94 9434 
Appalachian Electric Power— 

4%2% preferred ___------ 100 100% 1012 Texas Eastern Transmission_-_* 9 9% 
Birmingham Elec $4.20 pra__1V00 86 89 py LY ee es 1 5 5% 
Connecticut Light & Power— 

$1.90 preferred___-________- ° 46 49 West Disinfecting common--50c 14 

$2 nrerered.. s 48 49 SO DUOTOIIOE nn adccmcncnmnns 96142 99 

i Bill 
United States Treasury Bills 
Rates quoted are fer. discount st purchase 
Treasury bille— Bid Ask Bid Ask 

ps a a) b0.85 75° Peiruary 19, 1946............ b0.94 0.91 

eanuaty- 4, 1068................. b0.85 "15% i oe 3 2a b0.96 0.91° 

January 15, 1948_-_.-------- b0.86 80% meee & 4608. ooo sen ecnnn b0.96 0.92 

January. 22, 1946........... b0.88 80% March 11, 1948 nasdaihunete b0.96 0.92° 

January 29, 1948_----.------ b0.90 0.84% March 18, 1946............. b0.96 0.92° 

Poebtuary 5, 1068............ b0.92 86% March 25, 1948 NES b0.97 0.92° 

Peers 83; Tees............ b0.93 88% 








c 


a Odd lot sale (not ineluded in year’s range). 
f Flat price. 


included in year’s range), e Ex-interest. 


(not included in year’s range). 


t Ex-stock dividend. 


wi When issued. x Ex-dividend. y Ex-rights. 


*No par value. fin default. 


(Un) Unlisted issue. 


tThese bonds are subject to all Federal taxes. 


b Bid yield price. d Deferred delivery sales (not 
k Removed to Stock Exchange. r Cash sales 


wdwWhen delivered. 


fEx-liquidating 
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(2699) 43 
; Week Ended Dec. 20 
THE COURSE OF BANK CL 1087 1938 ae ya 
$ $ $ $ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Peansyiventa—altoons isin: 1,431,542 1,404,744 + 1.9 795,079 676,296 
re nary oa ? | ‘ ee 942,704 1,143,247 —17.5 743,320 785,076 
cities of the country, indicate that for the week ended Saturday, Dec. 27, te tt Chester RO 2 OIE: 1,247,136 1012,952 +2311 185,436 1,050,629 
nie as ; it is possible to obtain weekly clear- ancaster eet 3,673,305 2,529,714 +45.2 2,101,629 1,797,718 
for all cities of the United States from which ' p y . I 1,017,000,000 966,000,000 + 5.3 701,000,000 781,000,000 
ings will be 4.4% above those of the corresponding week last year. Our prelim- teeny ----------—-------—— = 3,516,244 3,175,838 + 10.7 2,720,525 1,683,474 
ain, Roget : ~ “ F cranton _____ . iia 6,314,335 4,211,831 49.9 3,488,109 2,826,195 
inary total stands at $13,209,061,152 against $12,652,818, - for me agg in Wilkes-Barre 2'346.440 aage334 71 838/154 1711580 
aubyes nd oath t week ended Friday o 7%. Our com- _ 2 I Re ‘a 1,404,645 923,333 +52.1 1,946,623 2,154,690 
1946. At this center there is a gain for the y Delaware—Wilmington —--...----a 11,477,585 12,511340 — 83 8,780,013 ee 
parative summary for the week follows: New Jersey—Trenton 12,987,663 10,056,348 + 29.1 6,043,302 7,835,000 
2 Total (11 cities 32 7 ge a 
a en: a ) 1,062,341,599  1,005,495,701 5.7 730,242,190 801,520,628 
Week Ended Dec. 27 1947 1946 * 
SEE PT NT Se In $6,714,604,755 $5,257,431,188 + 27.7 Fourth Federal Reserve District—Cleyeland— 
529,213,925 417,216 + 8.4 
Chicago__-__- mnt a ES mmmen Semen seep histppor td bie Pry Onio—Canton - 7,895,120 6,458,037 422.3 4,876,830 4,948,072 
LS ae eT 836,000,000 589,000,000 +41. Cincinnati 205,315,954 176,276,063 +16.5 137,207,041 145,366,150 
OS Sha ESN, SE ara moo 446.015,889 317,936,541 + 40.3 nee pony 375,278,052 332,068,446 + 13.0 254,486,574 262,416,117 
: 39,332,322 213,050,463 +12.3 s 32,449,600 26,763,700 +21.2 24,950,100 20,045,600 
OER CIP mnie me etree een onnennse eget anna’ 988 Mansfield 4,600,020 4,546,053 + 1.2 3°113,344 2'687.756 
ae eee 267,006,000 212,700, + 49. Youngstown __ 6,274,174 6,638,197 — 5.5 5,260,216 4,607,921 
a ei ee 277,492,000 263,973,000 + 5.1 Pennsylvania—Pittsburgh ~..._____ 327,138,726 288,561,016 +13.4 256,986,670 342,587,550 
CU ia icittnectcscitntccsneierr renames Aiftenlien és 296,686,991 206,419,486 +43.8 cott 7 atk “ : _ 
EDR De OL, LOT LL *275,000,000 201,620,517 +36.4 s) 958,951,646 841,311,512 +14.0 686,880,772 782,659,166 
RR LE LALLA 190,598,043 135,235,470 + 40.9 
— Fifth Federal Reserve District—Richmond— 
Ten cities, five days —_ - $10,072,143,925 $7,885,783,681 = + 27-7 West Virginia—Huntingt 3,059,483 2,339,76 
+19. { —Huntington______ ™ ,059, ,339,766 +30.8 1,917,527 1,630,240 
Other cities, five days _ 2,300,326,132 1,926,096,992 + 19.4 Virginta—Norfolk 13,239,000 11,227,000 +17.9 8.244.000 7,558,000 
"26.1 chmon 147,184,180 140,323,533 + 4.9 99,164,696 104,247,424 
Total all cities, five days $12,372,470,057 $9,811,880,873 — + ied South Carolina—Charleston______ a 3,897,677 3,205,299 +21.6 2,845,948 2,836,787 
All cities, one day an 836,591,095  —2,840,937,297 —70. pret gr arse bine cence ‘ial 234,528,406 225,765,971 + 3.9 174,765,206 174,269,503 
ie) - District o olumbia—Washington_ 79,083,590 71,344,789 +10.8 51,989,828 $6,243,24 
Total all cities for week $13,209,061,152 $12,652,818,170 + 4.4 8 —s aise Rounes wid 
FOSS Total (6 cities) 480,989,416 454,206,358 + 5.9 338,927,215 336,786,201 
Complete and exact details {cr the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week Sixth Federal Reserve District—Atlanta— 

e £ ilable at time of going to press. Tennessee—Knoxville ..______ a 24,691,066 19,689,714 + 25.4 21,115,892 17,742,040 
ends Saturday and the Saturday figures are not aval able at e going ; p Nashville 77,738,162 72'664.292 4 7.0 51°173,157 45°'912.324 
Accordingly, in the above, the last day of the week in all cases has to be estimated. ae aenan - 271,700,000 270,200,000 + 06 197,300,000 191,500,000 

y, , : sta __ 4,259,163 5,529,386 —23.0 3,248,237 3,043,974 
In the elaborate detailed ststement, however, which we present pian = aoe a Miacon saekzanzia 4.044.110 3313557 422.0 2'460,628 2'096.903 
. i j . Its for the week previous —the wee a—dvJackKsonville ~_--______ 84,968,872 90,312,637 — 5.9 65,059,096 62,439,730 
we are able to give final and complete results p ; Alabama—Birmingham ___.___-__~ 117,027,720  116.778.495 + 0.2 76,385,620 65,000,000 
ended Dec. 20. For that week there was a decrease of 1.8%, the aggregate o PE ar Ms _ EE ioe 7,240,125 7,079,908 + 2.3 4,769,925 5,759,947 
: Plt : + Vicksburg —.......... 497,038 434,632 +14.4 325,143 549,341 
clearings for the whole country having amounted to pin against aa Gouisiana—-New Otleaus 135,814,491 134,577,700 + 09 102,072 189 on. aa8 sue 
i i 946. Outside of this city there was a gain of 7.0%, enc ean itis _— 
201,350 in the same week in 1946. Ou y 8 h Total (10 cities) 727,980,747 720,580,321 + 1.0 523,909,887 493,674,788 
the bank clearings at this center having recorded a loss of 9.2%. We.group the 
“tine mnanmel e istri i yhich they are located and from 
cities according to the Federal Peserve her age - oo c be te : en aaa dhete-a Seventh Federal Reserve Distriet—Chicago— 
a rep : , in is c 
this it appears that in the New York Distric (ine - B . y ; Michigan—Ann Arbor_____________ 1,549,793 1,578,471 — 1.8 1,006,483 774,448 
decrease of 8.6%, but in the Boston Reserve District the totals show an increase of Grand Rapids ----_-_____-_-__- 10,675,760 8,595,341 +24.2 6,372,465 5,837,731 
; < : Mage ne? “ OO 7,709,750 10,414,277 —26.0 3,412,578 4,084,792 
6.9% and in the Philadelphia Reserve District of 5.7%. In the Cleveland ken (ndiana—Fort Wayne_—_——___--_= 6,074,433 5,428,823 +11.9 3,858,775 3,437,535 
a Vo, i Richmond Reserve. District 5.9% melawepens ..6.6....-... ee 56,570,000 53,303,000 + 6.1 39,218,000 35,963,000 
District the totals are large1 by 14.0%, ~ the - a ae J SY MD einicietidisic ais oraat os 6,629,231 4.873.107 +36.0 3.693.227 3°624/204 
and in the Atlanta Reserve District by 1.0%. The Chicago Reserve District has t gy nerte Haute — 2c 15,894,074 15,054,386 + 5.6 12,342.588 10,047,718 
; . : ieonih > sconsin—Milwaukee __________ nied 64,466,725 52,579,956 + 22.6 42,729,446 44,429,318 
its credit a gain of 11.5%, in the St. Louis Reserve District of nite and — ha tome Gaeet TUE Sicesscssendakeames 3,513,342 3,415,571 + 2.9 3,132,525 3,059,282 
7 ‘ : : 21%. he Kansas City Reserve istrict e totals S Moines....... me Fee 32,066,911 23,575,459 + 36.0 18,303,982 14,908,000 
neapolis Reserve District of 13.1 7%o. In t . eres : BS hee a ge 15.539.026 11,912,001 +30.4 8.677.683 7157285 
record a decline of 4.1%, but in the Dallas Reserve District the totals register an a eae ccie ditsEnXditininhemegiten 1,253,868 953,649 +31.5 696,111 577,193 
4 : : oe icago __ wee 835,139,022 755,080,890 + 10.6 633,615,750 453,373,591 
improvement of 20.2% and in the San Francisco Reserve District of 8.8% Decatur ee : 3'211.298 2'993417 + 73 2/226 052 1'743'083 
or Se Peoria ____ ae 9,837,010 10,224,225 — 3.8 7,569,472 6,917,779 
In the following we furnish a summary by Federal Reserve Districts: Beoktord pereye 5,233,863 4,637,724 +12.9 3,464,216 2,520,138 
ringfie 974 10. 
SUMMARY OF BANK CLEARINGS pring 3,469,183 3,129,974 + 10.8 2,797,191 2,100,041 
Week Ended Dec. 20 1947 1946 Inc. or 1945 1944 Total (17 cities) 1,078,833,289 967,750,271 +11.5 793,116,544 600,555,138 
Federal Reserve Districts $ $ Dec. % $ $ 
tet SOON ..<.-.-aur — 12 cities 675,523,677 be ap oil es osha ni nn Eighth Federal Reserve District—St, Louis— 
“ 21,732,301 10,310,488,722 — 8. ,630,280,7 7,768,850, 
24 New York --------- a ae cae aeakiie -  aacéebeen Missouri—St, Louis 349,100,000 309,100,000 217,300,000 199,200,000 
8d Philadelphia ----_-- 11 1,062,341,599 = 1,005,495, 701 we — Kentucky—Louisville ---__________ 145,624,075 131,733,996 91,659,161 91,574,658 
4th Cleveland __--__-_ _ —- * 958,951,646 841,311,512 +14.0 686,880,772 782,659,166 Tennessee—Memphis ~____________ 120,059,708 114,921,368 69,305,297 60,514,833 
6th Richmond ---.-%-- 6 “ 480,989,416 454,206,358 338,927,215 336,785,201 Ulinois—Quincy 2,163,239 1,683,506 1,227,996 1,070,587 
8th Atlanta --------— — 10 * Wieenees - yowueeee + ee =| SE aS Total (4 cities) 616,947,022 557,438,870 379,492,454 352,360,078 
Ith Chicago _-----_-__ 2 1,078,833,289 967,750,271 +11.5 793,116,544 600,555,138 
Oth Gh. ROU cne een a” 616,947,022 557,438,870 +10.7 379,492,454 352,360,078 
@th Minneapolis ------- ai 405,028,015 358,262,328 + 13.1 253,982,455 222,127,639 Ninth Federal Reserve District—Minneapolis— 
Oth Kansas City------- oa 516,439,291 538,488,872 — 4.1 327,650,389 318,066,705 Minnesota—Duluth 7,546,885 6,301,851 9.8 6,056,376 5,102,031 
llth Dallas 6 “ 322,025,020 267,800,804 + 20.2 202,729,648 175,582,639 aga Pee ear eee ee 277,861,712 ae ere 7 py pers 153,129,866 
REE oe : i aon 3 emer eee 95,373,700 81,740,672 6.7 62,533,438 51,257,568 
\2th San Francisco___--- 10 ” 841,516,230 773,336,844 + 8.8 592,731,525 607,957,054 North Dakota—Fargo_____________ 8,295,400 5,608,391 7.9 4,400,178 3,864,001 
root South Dakota—Aberdeen________ 3,219,553 3,317,759 3.0 1,592,334 1,335,431 
cane 9 -—— ’ , , ’ , , ’ , 
Oe ee er ot SR 83,908, SeNeee SS — 28 Lee aeaeee Tene een 0 Montana—Billings nae 3,788,947 3,644,552 + 4.0 2,073,879 1,610,442 
Outside New York City_________- 7,961,662,648  17,359,153,389 + 8.2 5,512,485,641  5,394,249,522 Helena i 8,941,818 8,949,093 0.1 5,812,837 5,828,300 
: , . . Total (7 cities) 405,028,015 358,262,328 3.1 253,982,455 222,127,639 
We now add our detailed statement showing the figures for each city for the 
week ended Dec. 20 for four years: Tenth Federal Reserve District—Kansas City— 
WOES SE des. 20 Nebraska—Fremont 513,890 409,313 +25.6 316,065 292,863 
1947 1946 Inc. or 1945 1944 Hastings ‘ a 587,544 494,806 +18.7 373,483 308,131 
Clearings at— $ > Dec. % $ $ III. -ccncciduaihidyaduatnecbuitliphissertiinmins 6,602,912 6,158,386 + 7.2 4,353,113 3,998,777 
First Federal Reserve District—Boston— Omaha ____ a 128,621,477 129,802,744 — 0.9 82,010,838 71,966,456 
1.936.307 1.657.227 +168 1.282 697 925.094 Kansas—Topeka —----_-_--__--_. 5,908,159 5,799,373 + 1.9 5,038,447 3,627,224 
Maine—Bangor - = gory hoy pnw mes Ne el ane amet cei 11,803,638 9,570,090 +23.3 7,803,063 7,276,778 
Portland —---- 4,786,189 4,687,825 + 2.1 3,925,511 3,727,804 Missouri—Kansas City....______ pa 344,681,393 372,332,005 — 7.4 217,128,382 220,842,804 
Wassachusetts—Boston  ~.__---.. 569,966,768 538,339,844 + 5.9 423,100,618 435,372,278 ee eeegeene nee 13,770,327 10,856,548 + 26.8 7,620,333 7,560,291 
2,206,245 .731,588 +27.4 322, 2 ‘ Colorado—Colorado Springs__---~- — 2,039,799 ,932,5939 +33.1 1,752,512 1,240,457 
Fall River_— ett satrap sa pa pena Pueblo 1,910,152 1,533,068 +24.6 1,254,153 952,924 
tewdl ....-- 916,520 894,551 + 2.5 671,088 629,305 semen 
New Bedford 2,337,127 2,164,896 + 8.0 1,591,785 1,586,297 Total (10 cities) 516,439,291 538,488,872 — 4.1 327,650,389 318,066,705 
Springfield 7,639,379 6,676,470 +14.4 6,083,396 4,631,598 
Worcester __- 6,303,672 4,741,107 +33.0 4,536,632 3,392,948 - » 
Gsqnectiout—ertforé ...--...——- 29,639,570 28,118,320 + 5.4 22,734,806 21,894,118 ie oT ray 8 ne eee on 4,320,733 3,348.28 
. : * exas—Austin =— 5,982,972 6,380,97 ,320, ,348,283 
New Haven-_-_- 13,159,861 10,067,327 + 30.7 7,311,898 6, 714,719 Dallas ON FOE GRITS ete 269,051,000 220,549,000 167,356,000 144,187,000 
Rhode Island—Providence__ 35,111,300 30,938,800 +13.5 21,693,800 19,612,100 We NOE oo ee 27,096,665 23,680,472 17,675,232 15,415,962 
Wew Hampshire—Manchester__._.._. 1,520,739 2,022,792 —24.8 1,191,943 787,765 ON a ree 6,668,897 5,166,000 4,186,000 3,694,000 
— SS rere 3,390,597 2,797,931 2,140,427 1,541,237 
Total (12 cities) 675,523,677 632,040,747 + 6.9 495,446,260 500,413,048 Louisiana—Shreveport ~....___ anna 9,834,889 9,226,423 7,051,256 7,396,157 
Second Federal Reserve District—New York— Total (6 cities) 322,025,020 267,800,804 202,729,648 175,582,639 
@ew York—Albany 12,669,817 11,122,861 +13.9 11,110,651 10,608,184 
Binghamton 2,968,843 2,785,209 + 6.6 2,228,332 1,812,327 Twelfth Federal Reserve District—San Francisce 
Buffalo ----~- 98,022,622 81,041,392 + 21.0 65,053,172 76,962,000 Washington—Seattle ~.__--__-___. 116,405,751 122,626,967 — 5.1 ee 308 et7- 209 
Elmira 1,848,692 1,621,179 +14.0 1,134,079 1,075,409 WONG, Sidi nen ccccncu cues 4,850,978 4,507,357 + 17.6 562, 855,364 
Jamestow 2.078.280 1,742,585 419.3 991.833 . ve Oregon—Portland ____---_------ — 157,402,189 107,566,814 + 46.3 75,162,873 84,013,632 
° vane oe Poe: , 988,325 Utah—Salt Lake City__..__._____. 58,561,851 55,952,637 + 4.7 35,860,055 32,968,104 
New York 9,146,645,605 10,068,047,961 — 9.2 8,442,904,402  7,566,302,616 California—Long Beach ___-____-- 10,950,139 10,347,410 + 5.8 7,918,141 9,833,049 
Rochester — 20,093,548 18,768,714 + 7.1 13,793,708 15,616,974 eng eae aaa roreinennnnren amen Pl re sor 08: 304 +15.3 ageeraie 3s 
‘ ines Eg, en ee m ’ . yaad ‘ % i ; : 
Syracuse --—.__—. 16,.075)008 eee ees + E80 8,944,511 7,126,488 nM 11,335,382 10,016,750 +13.2 8.104.916 6.616.896 
Connecticut—Stamford --_.--_--. 12,861,686 13,350,777 — 3.7 8,636,563 9,292,080 Sate Bartbeta.......... 2.2. n0. 4,926,978 5,128,152 — 3.9 3,394,872 2,425,026 
New Jersey—Montclair____._._.__ 657,284 760,647 —13.6 545,039 447,232 Stockton 9,440,919 8,896,230 + 6.1 6,501,184 6,281,716 
Newark ------ arp ident Sees + ENS 30,071,986 31,015,762 Ce 841,516,230 773,336,844 + 8.8 592,731,525 607,957,054 
Northern New Jersey________.____ 59,134,299 57,457,190 + 2.9 44,866,428 47,602,657 a ot tai POP Sy ce 8) antsicongiataieailiadanin a SEN 
ip egy ir <a - urand Total (112 cities) _---- —s:17,108,308,253 17,427,201,350 — 1.8 13,955,390,043 12,960,552,138 
Total (12 cities) 9,421,732,301 10,310,488,722 — 8.6 8,630,280,704 —7,768,850,054 Outside New York 7,961,662,648 + 8.2 
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Canadian Funds 


STOCKS— 


Power Corp 
Pressed Metals_- 
Preston East Dome 
Proprietary Mines 
Pur.ty Flour preferred 
Quebec Gold 
Quebec Manitou 
Queenston Gold 
Quemont Mining 
Regcourt Go.d 
Reno Gold 
K.chmac Gold (1936) 
Riverside Silk “A” 
Robertson Mig common 
Robinson Little common 
Class A 
Rochette Gold 
Roxana Oils 
Royal Bank 
Royalite Oil 
Roybar Ch bougamau 
Rupununi Gold 
Russell industries common 
St Lawrence Corp common 
Preferred A 
St Lawrence Paper 
San Antonio Gold 
Sand River Gold 
Sannorm Mines 
Scarfe “A’’ 
Senator-Rouyn 
Shawinigan W & P common 
Preferred 
* Shawkey (1945) Mines 
Sheep Creek Gold 
Sherritt Gordon 
Sick’s Breweries common 
vere 
Silanco M & S Co Ltd 
Silknit "Ltd common 
Silver-Miller Mines 
Silverwood Dairies ‘‘A”’ 
Class B : 
Silverwood West Dair preferred 
Simpson's Ltd ‘‘A”’ 
Class B 
Preferred . 
Siscoe Gold 
Sladen Malart.c 
Southam Co 
Springer Sturgeon 
Stadacona Mines (1944) 
Standard Chemical common 
Preferred 
Standard Paving common 
Standard Radio ‘‘A”’ 
Starratt Olsen Gold 
‘Steel of Canada common 
Preferred 
Steeloy’ Mining 
Steep Rock Iron 
Sturgeon River Gold 
Sudbury’ Contact 
Sullivan Consolidated Mines 
Surf Inlet 
Sylvanite Gold 
Taku River Gold 
Tamblyn Ltd common 
Taylor Pearson preferred 
Teck-Hughes Gold 
Theatre Properties 
Thompson-Lundmark 
Thurbois Mines 
Tip Top Tailors 
Toburn Gold 
Tomb.1l Gold 
Toronto Elevators 
Toronto Iron Works ‘A’ 
Towagmac Exploration 
Transcontinental 
Union Ga 
Union Mining 
United Fuel ‘*A”’ 
Preferred "“B”’ 
United Oils 
United Steel 
Upper Canada 
Ventures Ltd 
Viceroy Mfg 
Vicour Mines 
Villbona Gold 
Waite Amulet 
Walker-G & W 
Waterous Ltd common 
Wekusko °Consolidated 
West Malartic Mines 
Westeel Products 
Western Grocers common 
Preferred 
Class A 
Weston (Geo) common 
Preferred 
Wiltsey-Coghlan 
Winchester Larder 
Wingait Gold 
Winnipeg Electric common 
Preferred 
Wood (Alex & J) 
Wool Combing 
Wright-Hargreaves 
YeHorex Mines 
Ymir Yankee Girl 
York Knitting common 
lst preferred 


preferred 


preferred 


Mines 


preferred 





Par 


i 


© 


=~! 


10 


100 
50c 


oc Ole 


100 


100 


10 


100 


100 


100 
160 


100 


Friday 
Last 


Sale Price 


2.00 


3.90 
10c 
15c 


60c 
21 


1.01 
2.80 
15 
141% 
56c 


47c 


638 
434 
73c 
76'2 


2.06 
20c 


1.90 
l4c 
1.94 
60c 
2644 
10'%4 
3.50 


44c 
13c 


67c 
13c 


26% 


9c 
7 oe 


201% 


7Y¥%ac 


1634 


Week’s 
Range 
of Prices 
Low High 

12 1l3ste 
12% 13 
1.95 2.15 

15 15 
Sl% 51%4 

47c 47c 
60c 72c 
82c 90c 
12% 14 
8c Blec 
12c 15c 
19¢c 24c 

33 33 

45 45 
BY% Blo 
15% 15% 

10c lic 

40c 50c 
24% 24% 
164% 16% 

Sc 9 Vac 

1WY%c 2ic 

14 142 

15 15 

44 45 

130% 134 
3.90 4.15 
10e Tflc 
15c 17¢ 

16 16 
60c 72c 

21 22 

48 4844 

llc llc 
32. ‘1.33 
2.80 3.00 
14% 15 
14% 15 
55c 96c 

15 15 
46c 55c 

12 12 
11% 11% 
9934 9933 
26% 27 
21'% 22 
101 102 
45c 45c 
38c 42c 

18 18% 
1.34 1.39 
60c 64c 

7 7 
9742 97% 
5% 6% 
45% 5 
67c 82'ec 
76% T7%2 
78 &0 
10c 10c 
2.05 2.10 
20c 22¢ 
5c 5c 
1.80 1.98 
14¢ 5c 
1.87 2.08 
60c 66c 

26 2642 
10'%4 10! 
3.50 3.60 

5 5 
44c 47 
3c 1l7c 

18 18 
65c 67c 

13c 15« 
12! 2 12% 
10%, 10%8 
1042c 12c 

53c¢ 63¢ 
9% 10 
10%4c 1 1 5c 

48 49 
151% 16 
8} 2c 8 ’ 2c 

6 6% 
2:22 . 200 
6.90 7.20 
942 9% 

10c 11¢ 
5c 5c 
4.50 4.65 
25% 26% 

11 11 

18c 20c 
ll%c 14c 
2834 2834 
24 25 

33 V2 34 
3642 3642 
267% 27 
101 101 
7c 10c 
7T¥2c 10c 

Te 9c 
19% 2014 

97 74 
iat 0s AZ 

24 24 
2-42 awe 
i7¢ 0S Sac 

7c 8c 
1634 17 
17% 175 


Sales 
for Week 
Shares 


75 
350 
12,110 
1,000 
50 
1,000 
14,300 
12,774 
13,315 
32,500 
4,010 
6,450 
10 

25 

50 

15 
6,500 
22,200 
490 
275 
4,500 
23,400 
685 
170 
210 
100 
9,461 
1,000 
13,000 
200 
64,525 
350 
105 
1,800 
3,200 
38,427 
700 
510 
34,600 
65 
164,800 
325 
215 
50 
140 
110 
55 
2,825 
16,900 
525 
7,600 
10,000 
950 
35 
990 
550 
42,200 
215 
310 
1,000 
5,125 
4,150 
1,500 
7,675 
2,000 
13,960 
2,300 
115 
50 
8,965 
16 
8,100 
21,100 
10 
4,326 
5,500 
20 
100 
3,000 
6,600 
5.565 
7,000 
95 
660 
1,000 
3.810 
7,916 
613 
100 
14,500 
4,000 
2,690 
3,025 
20 
14,000 
2,500 
40 
160 
95 
20 
90 
35 
16,000 
5,000 
19,100 
2,278 
70 

5 
265 
6,330 
3,500 
13,100 
250 
48 





Toronto Stock Exchange—Gurb Section 


Canadian Funds 


STOCKS 


Asbestos Corp 


Par 


British Columbia vey & Paper com 


Preferred 
Brown Co common. 
Preferred ___ 
Can & Dom Sugar ?: hoe 
Canada Vinegars 
Canadian Marconi 
Canadian Vickers common 
Preferred —_- RE 
Canadian West Lumber 
Consolidated Paper_ 
Dalhousie Oil_ ’ 
Disher Steel common 
Dominion Bridge 
Dominion Glass : 
Dominion Textile new common 
Donnacons Paper - 
Dryden Paper 
* Foothills Oil — 
Humberstone. Shoe 


International Paper common 


100 
1 
100 


100 
& 


15 


Friday 
Last 


24% 
&5 
175 
6 
198 
18% 
12% 


29 4g 


334 
1834 
45c 
2% 
31 


Week’s 
Range 


Low 
24% 
85 
175 
5% 
107 
18% 
12% 
2 
29% 
144% 
3% 
18% 
44c 
2 
31 
321% 
11% 
21% 
30 
2.85 
23 
59% 


Sale Price of Prices 


High 
24%2 
95 
175 
61% 
110 
187% 
13 

9 


30% 
147 
4 
19% 
50c 
21% 
3542 


Sales 


for Week 


Shares 


55 
370 
25 
5,575 
315 
370 
150 
400 
125 
45 
5,675 
3,061 
3,068 
15 


25 
80 





Canadian Funds 


Friday Week’s 

Last Range 

STOCKS— Sale Price of Prices 
Par Low High 
Minnesota & Ontario Paper 5 225% 2242 22% 
Ogi:vie Flour common__ ° 37 26% 27 
Cn ane e oe ‘ . 4c 4c 5c 
Pp ee ca 1 2.00 2.00 2.05 
Reliance Grain. — 18 18 
Southmount Invest ___- 39c 39c 
Southwest Pete__ — 25c 25c 
Temiskaming Mining ‘ . 1 8c 8c 
Thapers. Ltd _peaterved- 4 33 33 


Sales 
for Week 
Shares 


1,445 
75 
4,000 
1,600 
75 
233 
500 
2,000 
10 


Condition Statement of Member Banks 


The condition statement of. weekly reporting member 
barks in leading cities shows the following principal 
changes for the week ended Dec. 17: Increases of $158,- 
000,600 in commercial, industrial and agricultural loans; 
$225,000,000 in loans to brokers and dealers for purchas- 
ing or carrying securities other than United States gov- 
erncent securities; $368,000,000 in reserve balances with 
Federal Reserve banks; $590,000,000 in demand deposits 
adjusied, and $517,000,000 in demand deposits credited to 


domestic banks. 


Commercial, industrial and agricultural loans increased 
in all districts, the principal increases being $49,000,000 
in New York City and $24,000,000 in the San Francisco 
district. Loans to brokers and dealers for purchasing or 
carrying United States government securities decreased 


$97,000,000. 


Holdings of Treasury bills increased $191,000, 


000 in 


New York City, $70,000,000 in the Chicago district and 
$257.000,000 at all reporting member banks. Holdings of 
United States government bonds decreased $40,000,000 
in New York City, $36,000,000 in the Boston district, $26,- 


000,000 in the Chicago district, and $190,000,000 
revorting member banks. 


at all 


Demand deposits adjusted increased in nearly all dis- 


tricts, the principal increases being $170,000,000 i 


in New 


York City, $72,000,000 in the San Francisco district, and 
$64,000,000 in the Chicago district. United States gov- 
ernment deposits decreased $256,000,000. Demand de- 
posits credited to domestic banks increased in nearly all 


districts. 


Borrowing decreasec: $103,000,000 in New York City, 
$36 000,000 in the San Francisco district, $17,000,000 in 
the Richmond district and $189,000,000 at all other re- 


porting member banks 


A summary of the assets and liabilities of reporting 


member banks follows: 


(ian millions of dollars) Inc. (+) or 
Dec. (—) Since 
Dec. 17, Dec. 10, Dec. 18, 
1947 1947 1946 
Assets— 
Goans and investments—total__....-__-_- 65,385 + 245 4 121 
IY 8 git eno Sond seeneensnneus 23,518 + 395 + 3,880 
Commercial industrial, and agricultural 
EN SS SSS RR IO a 14,619 + 158 3,168 
Loans to brokers and dealers for pur- 
chasing or Carrying: 
U. S. Government obligations______ 331 — 9g97 — 481 
6 a nar 646 + 224 
Other loans for purchasing or carrying: 
U. S. Government obligations___-_-- 403 — 15 398 
Cee II itt rk nmtionwe 490 = «5 - 8 
I I I ba ncicincseisies ty isicintoem paticeen anmearin 3,429 1 16 ' 974 
I ise es ts fis odin ent et 177 — 114 —_ 76 
NY ON a. iat nisin ili sce ae Stal 3,423 + 21 701 
Treasury big ....._.......- —= 4,267 + 257 + 289 
Treasury certificates of indebtednes 6....44. 3,388 t 17 — 3.223 
EE ne epee eee mene so 2.847 } 5 — 69s 
PRS I i tig ee es GHG a I 
GCelee seousenee —................. mimics, Soe — 19 249 
Reserve with Federal Reserve Banks_ Peers + 368 : 862 
ce | eS Se eens eee ne ees Dares 896 + 14 4 54 
Balances with domestic SS Se lence abaens 2,533 + 170 + 100 
Liabilities— 
Demand deposits adjusted_______-__----~-- 49,160 + 590 + 1,438 
Time deposits, except Govt._____--------- 14,434 — 3 + 525 
U. 8. Government deposits._._..____.._____... 541 — 256 — 1,133 
Interbank demand deposits: 
a as rien cit cnien deinen menenenes 10,190 + 517 + 138 
Foreign banks —~—~.----~.-------------- 1,388 + — 46 
NG or ii tt ss eee 156 — 189 a. 2. 
Debits to demand deposit accounts except 
interbank and U. S. Govt. accounts, 
during Retina Pitan tiintein maniacal. 24,912 








Redemption Calls and Sinking Fund 


Notices 


Below will be found a list of corporate vonds, 


notes, 


preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date 
American General Corp., common stock_-- _-_--_----~~ Dec 31 
Commonwealth Apartments, Inc.-— 

4-4%2% bonds, due 1949_______- ~------------------ Dec 29 

PARTIAL REDEMPTION 
Company and Issue— Date 


Algoma Central Terminals, Ltd.— 

Ist mtge. 5% deb. stock and bonds due 1959__-_-__-_-_ Dec 31 
Bolivia Ry., 5% mtge. & collat. trust inc. bds., ser A-Jan 1 
Bush Terminal Buildings Co., 1st mtge. bds., due 1960_Jan 15 
Central Maine Power Co.— 

1st and general mortgage bonds, series M, due 1972_Jan 2 
Chicago & Western Indiana RR.— 

lst and refunding mortgage 4'%4s, series D, due 1962_Mar 1 
Chilean Nitrate & Iodine Sales Corp.— 

5%. sterling income debentures_—__......_.._.._.__-- Dec 31 


Cleveland Graphite Bronze Co., 5% preferred stock____Dec 30 
Cooper-Bessemer Corp., $3 prior preference stock _____ Jan 9 
Eastern New York Power Corp.— 

1st mortgage 3%% bondc due 1961_________-__--____ Jan 1 
Fullerton-Portsmouth Bridge Co., 2nd mtge. 442% bds._Jan 1 


7% 1st mtge. bonds, due 1954__.Jan 1 


Metropolitan Ice Co., 
_-Jan 15 


Oak Mfg. Co., 10-year conv. debentures, due 1955 
Pennsylvania Water & Power Co — 
Ref. mtge. and collat. trust 3%% bonds, due 1970_Dec 29 








Page 
1469 


2308 


Page 


1349 
2207 
2555 


2307 
2308 
2308 
2208 
2417 
2309 
2310 
1892 
2422 


2314 








Company and Issue— Date 
Pittsburgh Coke & Chemical Co.— 

lst mortgage 3¥%s, due 1964 
Scranton Transit Co,— 

lst mtge. and collat. s. f. 5% bonds, ser. A, due 1959 Jan 1 
Southern Counties Gas Co. of Calif.— 


Jan 15 


Oe CR BTR is i ei etic iwc Dec 31 
Union Oil Co. of California, 3% debs., due 1967_..__-- Jan 1 
Waren Petroleum Corp., 3%4% conv. preferred stock_._.Jan 26 
West Disintecting Co., 2%4‘_ debentures, due 1961_____ Jan 1 

ENTIRE ISSUE CALLED 

Company and Issue— Date 

a. BP. W. Paper Co.. Inc., €% aauv. wotes...........+ Jan 1 


American Cities Power & Light Corp.— 
Serial class A stock, optional dividend ser. of 1936_._Dec 31 


American Hair & Felt Co., Ist preferred stock Jan 1 
American Writing Paper Corp.— 
General mortgage bonds, due 1961__________________ Jan 1 


Appalachian Power Co., 6% debentures, se 
Atlantic City Gas Co.— 
Ist lien & ref. mtge. 5% bonds, due 1957__________ Jan 1 
let mates. 646 ‘Dots, Mite 2660 snk oiled eee Jan 1 
Bankers Building (Water-Wisconsin Co.) 
6% 1st mortgage leasehold bonds Jan 15 
6‘%- general mortgage leasehold bonds Jan 15 
Butte Electric & Power Co., 1st mtge. 5s, due 1951_.__Any time 


Canada Northern Power Corp., Ltd., 7‘- pfd. stock_ Jan 15 
Commonwealth Surf Co., 1st mtge. income bonds Jan 15 
Consolidated Edison Co. of New York, Inc.— 

3% % Goteneeres, Gus 20GGiicsc ince de cdacddinnent Jan 2 
Duquesne Natural Gas Co.— e 

General and refunding mortgage 7s, due 1948 _Jan 1 
Follamsbee Steel Corp., 442% income conv. debentures.Dec 31 
Forman Realty Corp., 4% debentures, dated 1945_____- Jan 1 
Great Lakes Power Co., Ltd.— 

5’%+ general (closed) s. f. bonds_____- ga Sin Feb 2 

4% % 1st mortgage s. f. bonds, series A, due 1956 Feb 2 
Indiana Service Corp.— 

lst & ref. mtge. 5% bonds, series A, due 1950______ Jan 1 

Ist lien & ref. mtge. 5% bonds, due 1963..._-__---- Feb 1 
Jacksonville Terminal Co.— 

lst & gen. mtge. 50-year 5% bonds, due 1967_______- Jan 1 

Ref. & ext. mtge. bonds, ser. A, B and GC, due 1967__Jan 1 
Lefcourt Realty Corp., prior preferred stock. _.Jan 15 


Moore-McCormack Lines, Inc., $2.50 preferred stock__._._Dec 31 
New Amsterdam Gas Co.— 

lst consolidated mortgage 5s, due 1948____________ Any time 
New York Gas & Electric Light, Heat & Power Co.— 

Ist mortgage 5% bonds, due 1948___-._._____-__ Any time 

Purchase money 4% bonds, due 1949. _.._.-Any time 
Niagara Falls Hotel Corp. 442% mtge. bonds due 1950__Jan 
North American Refractories Co., 642% debs. due 1959_Jan 
Puget Sound Pulp & Timber Co., 6% preferred stock___Jan 
Saginaw Shrine Temple, ist & 2nd mtge. bds., due 1952_Jan 
Telluride Power Co., Ist and ref. mtge. 6s, due 1957_._Feb 1 
Theatre Properties (Hamilton), Ltd., lst mortgage 5s_._.Jan 
United Merchants & Manufacturers, ‘Inc., 5% pfd. stock_Jan 
Welsbach Engineering & Management Corp. _— 

Collateral trust Ga,~ Gwe: QOGB on cccnsi oi cssecinin cetaceans: Jan 


*Announcement in this issue. tVol. 165. {Vol. 164. 


- NAR eee 


r. A, due 2024 July 1,’'49 2410 
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2409 
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1885 
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2554 
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2416 
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2419 


1890 
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1891 
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Auction Sales 


Transacted by Jenks, Kirkland & Co. (Barnes & Lof- 





















land Dept.), Philadelphia, on Wednesday, Dec. 17. 
Shares STOCKS $ per share 
100 Philadelphia-United Life Ins. Co., Philadelphia, V.T.C. 20 

100 Philadelphia-United Life Ins. Co., Philadelphia, V.T.C. 24% 

100 Philadelphia-United Life Ins. Co., Philadelphia, V.T.C. 25 

106 Philadelphia-United Life Ins. Co., Philadelphia, V.T.C. 26%%4 

196 Philadelphia-United Life Ins. Co., Philadelphia, V.T.C. 26% 

100 Philadelphia-United Life Ins. Co., Philadelphia, V.T.C.._ 32% 

50 Philadelphia-United Life Ins. Co., Philadelphia, V.T.C. 41 
1) Philadelphia-United Life Ins. Co., Philadelphia, V.T.C. 51 
25 Abington Bank & Trust Co., Abington, Pa. 40% 
5 First National Bank & Trust Co., Woodbury, N. J. 8142 
39 Woodbury Trust Co., Woodbury, N. J. é 35% 
19 Jenkintown Bank & Trust Co., Jenkintown, Pa. 35 
1,0¢0 Oklahoma-Interstate Mining Co. $243 lot 

340 West Virginia and Pennsylvania Coal Co., preferred $251 lot 

115 Wanamaker & Brown, Inc., common__ $27 lot 

lls Wanamaker & Brown, Inc., common $28 lot 

309 Corday Liquors, Inc. $600 lot 

(Continued from page 12) =" 

cer When Holders 

Name of Company Share Payable of Rec. 
Canadian Pacific Railway— 

4% non-cum, pref. (final) ........._.. 2% 2- 2 12-31 
Canadian Silk Products, class A (quar.)_._.. t37%ec 1-2-48 12- 1 
Canadian Western Lumber Co., Ltd., com. _ $10c 1-15 12-18 

EN INIID, cesta celts diss tas wages od gd eons a eceniaed t10c 4-15 3-18 

GOMOD | cine cig t10c 7-15 6-17 
Canadian Westinghouse “(increased quar. Ee +50c 1- 2 12-15 
Canadian Wirebound Boxes, Ltd.— 

Secu. Cee ce AI 25 So cir atti eden T374¥ec 1-2-48 12-10 
Cannon Mills Co., new com. (initial) ...-_ $1 1- 2 12-11 

ane & Cee... sa $1 1- 2 12-11 
Canpcn Shoe Co. (year- -end) __- pb Ser errr 20c 1- 2 12-23 
Capital Administration Co., Ltd.— 

Be TEI. SO) eect genmceenduae 75c 1- 2 12-19 
Carborundum Co. (quar.) eee 50c 12-31 12-19 
Cardy Corp., Ltd. class A (initial) DET ee t40c 1-19 1- 2 
Carey (Philip) Mfg. com. (increased quar.)-— 35c 12-30 12-16 

% Rs. DBE, Fn nck nse, MURRT $1.25 12-30 12-16 
Carnation Co.. 334% 1st preferred (quar. . 93%4c 1- 2 12-13 
Carolina Clinchfield & Ohio Ry. (quar.) $1.25 1-20 1- 9 
Carolina Power & Light, common__-_-_-__-~ 50c 2- 2 1-10 

$5 preferred (quar.) - See ERT $1.25 1- 2 12-17 
Carreras, Ltd., class A ordinary (final) — 22142 % 1-7 12-11 

See ie “Ooms” (GRA?) WW... on nw ccnnene 242 % 1- 7 12-11 
Carrier Corp., 4% preferred (quar.)------ 50c 1-15 12-31 
eee (ee ee. i cesdicakias Sebati 15c 1- 2 12-19 
Carthage Mills, Inc.— 

6% preferred A (quar.) ~....-._ _- fs $1.50 1- 2 12-15 

6% preferred B (quar.)_-_-- - 60c 1- 2 12-15 
Case (J. I.) Co., common (year- end) ....... 80c 1- 1 12-12 

790. mrenernea. (G@8T-) 6c 253... keen $1.75 1- 1 12-12 
Cassidy’s, Ltd., 7% preferred (accum. ) $5.25 1- 2 12- 3 

This above payment clears all arrears. 

7% preferred (quar.) es 2 ‘ $$1.75 1- 2 12- 3 
Castleberrys Food Co. com.________ RS 6 12%c 1-15 1-1 
Celanese Corp. of America com.____-----~- 40c 12-31 12-16 

04.76 ist mreterrea ‘(euar.) .............. $1.18% 1- 2 12-16 

71% 2nd -recerrea (eaer:) ..........-.... $1.75 1- 2 12-16 
Celotex Corp., common (quar.)  ..-------- 37%c 1-31 1-9 

Soe, ORE NT icc commen smn 25c 1-31 1-9 
Celtic Knitting Co., Ltd. (increased) ___-___-- t30c 1-31 1-12 

Ss testes tet ice xa a an be do Sonn des nahn ao ienel ~20c 1-31 1-12 
Central Aguirre Associates (increased oer 40c 1-15 12-31 

Extta. .... Me git ELE OS 20c 1-15 12-31 
Central Coal & ‘Coke Corp.— 

4% preferred certificates of beneficial in- 

ae” a eee $35.47 1-15 hulleneats 
CORSERT TIGA eS PRM, on See ce eens $5 1- 2 12-15 
Central Electric & Gas 4.75% pfd. A (quar.) 593ec 12-31 12-20 
Central Fibre Products com. (quar.)__~-~-~ 50c 1-10 1-5 
Extra 1 ETRE EE TS ESI ome Mie eT RS hae 75¢ 1-10 1- 5 

6% preferred (quar.) ____ fee — 37%ec 1-10 1-5 
Central Hanover Bank & Trust (quar. at, $1 1- 2 12-17 
Central Illinois Electric & Gas., com. (quar.) 39 14C 1- 2 12-19 

4.10% peeserred fA (ener:) ............... $1.02%2 1- 2 12-19 

4.10% preferred B (quar.).-....-.__-_. $1.02 42 1- 2° 12-19 
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Per 

Name of Company 
Central Illinois Light Co., 412° pfd. (quar.) $1.124 
Central Illinois Public Service- 


SS ee ae ee $1 
Central Maine Power 3.50%2 pid. (quar.)---. 87%2c 

I, RR oi wc enemrenebenneee $1.50 

ARIST SS aR 30c 
Central New York Power— 

San precerrea (euar.) ._.{_..—...._....... 85c 
Central Ohio Light & Power (quar.) ; 40c 
Central Ohio Steel Products_------------- 50c 
Central Paper Co. (quar.) se ia > 15c 

ae 10¢ 
Central Republic Co. (year-end) ___- st 15c 
Central Telephone Co. $2.50 pfd. (quar.)__-_ 62!2c 
Central West Utility Co. (year-end)___--~- on $2 
Certain-teed Products, common (quar.)—_~-- 15c 

wear-0na .....<« © ea ae Lees ee 15c 

4%%% prior preference ‘quar.).--------- $1.12%2 

4%% prior preference (quar.) ___-_----~-- $1.12%2 
Chadbourn Hosiery Mills, com. (quar.)___- 5c 

aia leche i Uitte chat ie aren elo tt goa co eran coe 5c 

4%2% conv. preferred (quar. )_------- zat 56 Mac 


Chain Store Investment Corp.— 
442% convertible preferred (quar.)_-._. 54%c 
Champion Paper & Fibre, common (extra)__ 25c 


$4.50 preferred (quer.) $1.12 '2 
Charleston Transit Co. (quar.)_..__------- 50c 
a aie ood os Siemans ot vedearinke $1 
en, OU i a tla 5c 
Chateau-Gai Wines, Ltd. (interim)______-- t30c 
Chefford Master Mfg. Co., common (quar.)_ 15c 
Oe: seecerved: (enar.)....-...-~-....... 31%c 
Chemical Bank & Trust Co. (N. Y.) (quar.)- 45c 
Chemical Fund, Inc. (year-end) __-__-_---- 4l%ec 
Chesapeake Corp. of Virginia (year-end)___ 75c 
G@hesapeake & Ohio Ry., common (quar.)- 75c 
%2% convertible preferred (quar.)___-__ 87 4ec 
Chicago Dock & Canal (extra)_._-________- $2 
Chicago Molded Products____---_--_-------- 55c 
€hicago & North Western Ry. Co.— 

Saeeeee: (oenreeme) 50c 

$% preferred series A_.--__-_--_ S siedinielstchigs $2.50 
Chicago Pneumatic Tool, com. (year-end) __ $1.50 

$3 convertible preferred (quar.)_-._-_-~-- 75c 
Chickasha Cotton Oil, common (quar.)-_--. 25c 

I So enlee ncertaes th cingip Sb aps 25c 

SE ONNEO cca cacnsnnanbcdoseneawes 25c 
Chillicothe Paper Co. 442% pfd. (quar.)__-. $1.12% 
Christiana Securities Co. 

Oe SE RC a $1.75 
€incinnati Gas & Electric 4% pfd. (quar.)__ $1 
Cincinnati Inter-Terminal Railroad Co.— 

See eeeerree (6-8). ~ enue $2 

Sop ee (OO... enti amnnne $2 
Cincinnati New Orleans & Texas Pacific Ry. 

Oe precesrea (emer.) —.........-5.. 22 $1.25 

S% preterved. (Guer.) 0... ...<...... 5 $1.25 

Gt eeeerved (Guar) 1... 42.2... $1.25 
Cincinnati & Suburban Bell Telephone— 

AE SS ey $1.13 
Cincinnati Union Stock Yards (year-end)__ 55c 
Citizens Water Co. of Washington (Pa.)— 

a ne UNO, Pe nn $1.75 
Citizens Wholesale Supply com. (irreg.)____ $1 

Of .preverred (a0er.) —..-_~..._..-. es 75c 
City Ice & Fuel Co. (increased quar.)______ 62%2c 
City Investing Co., 542% pfd. (quar.)____-_ $1.37%2 
Oitv of Paris Dry Goods— 

7. 166 preferred (quar.) ................ $1.75 
City Stores Co. com. (quar.) —.....--..- 30c 

NE ERAS LE TE 30c 

lark (D. L.) Company (year-end)_-_--____ 75c 
Clary Multiplier Corp., common _____--~__ Tic 

646 Specerred $(euar.)............_.... 6%sc 
Clearing Machine Corp. (extra)__-__-----. $1.50 
€leveland Builders Supply (quar.) —___---~ 50c 
Cleveland Co-Operative Stove _____________ 25c 
Cleveland Electric Illuminating Co. 

SGee.weeserrea. (9007.).................. $1.12'2 
Clinton Industries (monthly) ------___---. 20c 
Clinton Trust Co. (N. Y.) (quar.)_--__--_- 25c 
Clinton Water Works, 7‘) preferred (quar.) $1.75 
RE ee eee ee ee 17'’%c 
Cluett, Peabody & Co.— 

7 aeeeewee. COURT). on ce $1.75 

4% 2nd preferred (initial)  .......-.... 86c 
“yee Porceiein Steel_.._.._.~....-........ 5c 
Soast Counties Gas & Electric Co. 

oa Hra.- ders A tomer.) .............. 25c 
@onen (Dan) Co. (euer.) _....---......_... 25c 
‘olgate-Palmolive-Peet, com. (extra) _____ $2 

$3.50 preferred (quar.) .....--........... 874ec 
-€olonial Mills, Inc. (quar.) ~.-----.._._---. 25c 
@olonial Sand & Stone (quar.)____________ 10c 
€olorado Fuel & Iron, common (quar.)-_--- 25c 
@olumbia Baking, common (quar.)__._____ 37lec 

50c participating preferred (quar.)___-___ 12%c 

arenes 37¥ec 
Columbia River Packers Association, Inc.— 

RN i icin akin as aches es cen cena cnin ac nen $5 
Columbus & Southern Ohio Electric _______ 70c 
Combusion Engineering Co. (year-end)_- ha $3 
Commercial Alcohols, Ltd., common (quar.) t5c 

ee ee  TQURE oe ees t10c 
Commercial Credit Co., common (quar.)__-_ 50c 

eh cla vn es es Se en es th decd ah cs asin om 25c 
mae mresersea (quar.) ...........2. 90c 
Commercial National Bank & Trust (N. Y.)— 

Quarterly -_____- =< SO a ee eae 50c 
Commonwealth Loan (Indianapolis) — 

4% preferred (quar.)____- Ce $1 


Commonwealth & Southern Corp.— 

§6. preferred (accum.) -......_......_____ $3 
Commonwealth Water Co., 512° pfd.(quar.) $1.37% 
Commonwealth Water & Light Co.— 


ee CO ae $1.50 

os, peeereee > (668F.) $1.75 
Connecticut Fire Insurance (extra) ________ $12.50 
€onnecticut General Life Insurance— 

eee eee 40c 
EEA SSE AGRA ea ea pcb 40c 
Connecticut Light & Power (year-end)_____ $1 
@onnohio, Inc. (year-end) _______ 20c 
Consolidated Bakeries of Canada Ltd.— 

I it ale ci Sic cn ans aoecies eobeesen $25c 
@onsolidated Cigar Corp. (quar.)__________ 50c 
©€onsolidated Diversified Standard Securities, 

Ltd.. $2.50 non-cum. preferred (annual) __ t$1 
Consolidated Dry Goods Co._______________ 25c 
©onsolidated Edison Co. $5 pfd. (quar.)____ $1.25 
Consolidated Gas. Electric Light & Power Co. 

(Balt.), Common (quar.)_-.---__________ 90c 

4% preferred C (quar.) _....---..._.____ $1 

4%% preferred B (quar.)__-________ $1.1214 
@onsolidated Gas Utilities (quar.)_.._______ 12%c 
€onsolidated Grocers Corp., common (quar.) 25c 

5% preferred. (quar.)......_--__.______- $1.25 
@onsolidated Lithograph Mfg. (quar.)______ 25c 

a a 25c 
Consolidated Machine Tool -Corp.— 

$6 ist preferred (quar.) _._-__-___ $1.50 

- Gonsolidated Mining & Smelting Co. of Can- 
ada. Ltd., common (increased s-a)_.____ $$1.50 
I ia Nah hehe ox aan tig sw cw eos ew an $$3:25 
Consolidated Paper Corp. (s-a)__-_________ 50c 
I ln thes din nie tn ets ska wh acieanps apie an 50c 
@adnsolidated Press, Ltd., class A (quar.)____- t16%ac.. 
€GnSolidated. Retail Stores, common_______ 40c 
CMY preferred (quar.)__._____._._ . 53c. 


Eonselidated Royalties, 6° pfd. (quar.)_. 15¢ 


oe 





it pe 
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12-20 


12-18 
12-10 
12-10 
12-10 


2-10 
12-31 
12-26 
12-19 
12-19 

l- 3 
12-20 
12-15 
12-22 
12-22 
12-19 

3-19 
12-10 
12-10 
12-10 


1-15 
12-26 
12- 5 
12-20 
12-20 

1- 2 
12-27 
12-20 
12-20 
12-15 
12-22 
2-26 
12- 8 

1- 8 

1- 5 
1220 


12-12 
12-12 
12-17 
12-17 
12- 9 
3- 9 
6- 9 
12-20 


12-20 
12-15 


1-17 
7-17 


2-14 
5-15 
8-14 


12-12 
12-12 


12-11 
12-30 
12-30 
12-10 
12-22 


2-10 
1- 5 
1- 5 
12-19 
12-15 
12-15 
12-16 
12-20 
12-24 


12-15 
12-15 
12-19 

1- 2 
12-26 


12-19 
12-19 
12-20 


12-11 
12-19 
12-11 
12-10 
1- 5 

1- 6 
12- 1 
12-15 
12-15 
12-15 


12-20 
12-26 
12-26 
12-31 
12-31 
12- 8 
12- 8 
12- 8 


12-24 
12-15 


12-12 
12-11 


12-11 
12-11 
12-20 


12-20 
12-20 
12-15 
12-20 


12- 5 
12-15 


11-29 
12-24 
1- 6 


12-15 
12-15 
12-15 
12-10 
12-10 
12-10 
11-28 
11-28 


12-22 


12-17 
12-17 ~ 
12-5 
12- 5 
12-15 
12-12 
12-12 © 
12-31 


Holders 
Share Payable of Rec. 





Name of Company 


Consolidated Steel Corp. (quar.)_--_.______ 
Consolidated Textile Co. (year-end)________ 
Consumers Gas Co. (Toronto) (quar.)_____ 


Consumers Power Co.— 


S660 preterrec: (0er.) .....2-' * Sse ctwnta 


Container Corp. of America— 
4% preferred (quar.)__.---- 


Continental Assurance Co. (Chicago) (quar.) 
Continental Baking Corp., com, (quar.)_____ 
$5.50 preferred (quar.4_- Se 


Continental Bank & Trust Co. (N. ¥.)— 


NEE een ae te abe sc aeeee 


Continental Can Co., $3.75 pfd. (quar.) 


Continental Car-Na-Var Corp.____.________ 


Continentai Foundry & Machine— 


Common (increased quar.)______________ 
§% prior preference (quar.) _....._..___. 


Continental Gin Co., 442% preferred (quar.) 
Continental Insuramce (s-a)_.-.-._-_______ 


Continental Steel Corp. (year-end) ________ 
Coutinental-United Inaustries ______--_--__ 
Cooper-Bessemer Corp., common (quar.)_— 


Common (quar.) —___-~~-- 
$3 prior preferred (quar.) —.... 
$3 prior preferred (quar.)__......______- 


Copeland Refrigeraticn Corp._...__.___--_- 
| Ee eee 2 aT OS rae See eT 


Corn Products Retining Co., 7° pfd. (quar.) 


e.g ee od 


Cornell-Dubilier Electric— 

$5.25 series A preferred (quar.)_-.______ 
Corning Glass Works, common (quar.)____ 

342% preferred series 1945 (quar.)______ 

342% preferred series 1947 (quar.)______ 
Coronet Phosphate Co. (year-end) ________ 
Corroon & Reynolds class A (quar.)_______ 
Courtaulds, Ltd. (interim) ______ j Se ED 
Covered Wagon Co. (liquidating) __.____-__ 
Crane (R. L.), Ltd. (quar.)______ ee a oe 


Cream of Wheat Corp. (quar.)_.________ 
Creameries of America (quar.) ____________ 
Crosse & Blackwell Co. $1 partic. pfd. (quar.) 
Crown Cork International, class A (accum.) 
Crown Cork & Seal Co. (year-end)________ 
Grew. menerosen “Gere... 2650. 1. cs 
Crum & Forster, common (quar.)__________ 


WN oa Sdeadn Lio cwceunddsiuce 


S% pmretersed. j1etiar:) ... ~~. =... 
GG Beearren Gives. )...655 8.4.25... 
Crum & Foster Securities Corp.— 
Common class A (quar.) 222 ....-..... 
EEE RS UE ES 5 eee eee 
Common class B (quar.)-_-----_-.-_____ 
ah rere s ae ee wenec mena et 
Cuban American Sugar, common (irreg.)___ 
Common (year-end) ......-.-.-.....-... 
Te. eeeneee (eee) ce 
7% Preserred (Guar) . =. =~ .-2_ 
tee a! ae 
Toe eee Set os a 
Cuban Atlantic Sugar com. (quar.) ________ 
pie Deere tener.) oo oe 
GS -Oveneeran (660s). We ecco 
Cudahy Packing Co., common (quar.)_____ 
4$%% preferred (quar.) ._.............. 
Cunse- Press, Ine... (etre) 
Cunningham Drug Stores new com, (initial) 
Curlee Clothing Co., 442% pfd. (quar.)____ 
Curtis Lighting, Inc, ______- 
Curtis Publishing Co.— 
$4 ($3 cum.) prior preferred (quar.)_____ 
Curtis Wright Corp., common______________ 
I ne es 
Dan River Mills, common (year-end) _______ 
Se%. piererree  (guer.) ae 
Dana Corp., common__ PRES, = LAE iat os 
3°%4% preferred A (quar.)___________ 
Darling Stores, 6“ preferred (quar.)_______ 
Davega- Stores ‘Corp. (8-8) 2... 
aS a SE SSE ae ies Ne ce he ee 
Stock dividend fone share of a (new) 5% 
preferred stock $20 par, for each fou 
Shares of $5 par common held]_______ 
Davenport Hosiery Mills, Inc. (year-end) ___ 


David & Frere, Ltd. Class A (quar.)________ 


RRR ee, i CS a 
Davison Chemical Corp. (quar.)_-_________ 
any Seles, Ie: Giitial) ..-......... 
Dayton Malleable Iron Co., common______ 

S%. peaperreg: (uaz). >... 
Dayton & Michigan RR., 8% pfd. (quar.)__ 
Dayton Rubber Co., common____________ > 

Ny SI fe oss nee ieee ee dead 
Debenture & Securities Corp. of Canada— 

5“ preference (s-a)___________ ia iss HRS Bee 
Decca Records, Inc. (quar.)_..._..._-_-___ 
Decker Manufacturing Co. (quar.)_________ 
Deejay Stores, Ine. (aueas.).......2.—... 2. 
Delaware Power & Light, 4% pfd. (quar.)_ 

$.10% preferred (auar.)......... 2. 
Delnwate. WR. Oe. (eB) se we cnn cue 
Denman Tire & Rubber, common (quar.)___ 

FREE CS DH o iie O S, 

S& pretetred (eet) oh 5. tk 
De 2ipne- (A) On. aee Bw et 

6‘: convertible preferred___._.___________ 
Derby Cll. Ge. teeareene) -. 
Detroit & Canada Tunnel Corp. (year-end) _ 
Detroit Geigen Co... 
Detroit Harvester Co. (quar.)______________ 
Detroit Hillsdale & South Western RR. (s-a) 
Detroi: International Bridge (quar.)_______ 
Detroit River Tunnel (s-a)________________ 
OR Sh ae ae 
Devoe & Raynolds, class A (increased quar.) 

Er a Rte te re ees 

Class B (increased quar.) .._____________ 

NG deco nnhen nett be mid salesectic athseievintepeaiedetcegning abe 


Disney (Wait) Productions, Inc.— 

6% convertible preferred (accum.)_____~ 
Disston. (Henry) & Sons (quar.)___________ 
District Theatres Corp. (quar.)____._______ 
Rupee Ont, (eer) 
Dixie Cup Co., class A (quar.)_________ heck 
Dixon (Joseph) Crucible Co... 
UD... ee eee =e 
Dominguez Oil Fields (monthly)... 
Dominion Coal Co., Ltd. 6% pfd. (aceum.)__ 
Dominion Dairies, Ltd.— 

5¢> non-cum. preferred (quar.)_________ 
Dominion Fire Insurance (Toronto) (s-a).— 
Dominion. Foundries & Steel, Ltd. (quar.) — 
Dominion Glass Co., Ltd., com. (quar.) ____ 

| th i es" aot ala Ela eats aaa il wet CES Sid 

7% preferred -(quar.)....-___________ 


Dominion Malting Co., Ltd., com. (quar.)__ 


-§% - preferred (quar. 
Dominion Oilcloth & Lingleum (quar.) __._- 
Dominion Square Corp., Ltd. (quar.)._______ 
Dominion Steel & Coal, class B (s-a)__.-__ 
Dominion Tar & Chemical, Ltd.— 

Common (quar.) --...-. 2. 

‘Common voting trust certificates (quar.) 

$1 preferred (quar.)~._....___ i wees ws da ile ae 
Dominion Textile €o.. new com. (initial)___ 





Donnacona Paper Co., Ltd.— 
442% conv. preferred CT? 45a come 


_ 
‘ 
~ 

“ee 
ee. 


tS 
NNNNO 


tt et et ee OP et et pe pe 
we. 3°Rs 


~ 
to 
we 
°o 


a ee 
‘ts 
Avr 


7% preferred (qQar.). _...._... 





Holders 
Payable of Ree 
12-16 
12-26 
12-15 


12-12 


2-20 
12-15 
12-12* 
12 12* 


12-12 
12-15* 


12-31 


12-19 
12-19 
12-15 


12-31 
12-15 
12-10 
12-19 
3-19 
12-19 
3-19 
12-13 
12-13 
1- 5 
1- 5 


12-19 
12-17 
12-17 
12-17 
12-20 
12-23 
10-29 
12-20 
12-15 
12-18 
12-10 
12-16 


12-17* 
12-30* 


12-12 
1- 2 
12-17 
12-17 
3-15 


12-17 
12-17 
12-17 
12-17 
3-18 
12-18 
12-18 
3-18 
6-18 
9-17 
12-17 
12-17 
3-17 
1- 5 
1- 5 
12-18 
1- 5 
12-15 
12-31 


12- 5 
12-18 
12-18 
12-16 
12-16 

1- 5 

1- 5 
12-24 
12-13 
12-13 


12-23 
12-15 
12-15 
12-10 

1- 3 
12-15 
12-15 
12-15 

1-10 

1-10 


12-22 
12-16 
12-15 
12-17 
12-10 
12-10 
12-15 
12-20 
12-20 
12-20 
12-24 
12-24 
12-19 
12-16 
12-22 
12-15 
12-19 
12-19 

1-5 

1-10 
11-29 
11-29 
11-29 
11-29 
12-20 


12-13 
12-10 
12-15 

1-10 
12-10 
12-26 
12-30 

1-16 
12-29 


12-31 
12-15 
12-10 
12-29 
12-29 
12-29 
12-31 


12-31. 


12-31 
12-15 
12-22 


1- 2. 
1-2 
12-1 
12-10 
12-15 


1-15 


Name of Company 
Donnell & Mudge, Ltd.— 
$1 convertible class A (quar.)___________ 
Douglas & Lomason Company (quar.) _____ 
ee i i cE das ag ae ee 


Dow Chemical Cu., common. ._.....2...... 


ey, ae ae. | Se Se eee 


$3.25 2nd preferred (quar.)......... 


Dow Drug Co., 7% preferred (quar.)______ 
Draper Corporation (quar.) -__.__________ 
SL SS eS ee ee aera eae 
Dravo Corp., 4% preferred (quar.)_____ anne 
Dryden Paper Co., Ltd. (increased) 
Duke Power Co., 7% preferred (quar.)_____ 
Dun & Bradstreet, 442% preferred (quar.)_ 
Dunhili International (quar.)_-____________ 
Dunlop Tire & Rubber Goods : 

Se wo kee rs 
Paes. Greee, ~ Che) ne ose ce 2 kl 
Durham-Enders Razor Corp class A________ 

I Sse eee PE Elstar WE dee ae 

Non-cum, partic. conv. pfd. ______ ae aria 
Duval Texas Sulphur Co. (year-end) ______ 
E. T. & W. N. C. Transportation Co. (irreg.) 
Eason Oil Co., common (year-end) __ ; 

$1.56 preferred (quar.) _..-.....___- ne 
East Coast Public Service— 

First liquidating stock dividend (three 
shares of $10 par common East Coast 
Electric Co. for each share held).______ 

Eastern Corp. (increased quar.)___________ 
Eastern Gas & Fuel Associates— 

442% prior preferred (quar.) ___.___.___ 

Om -ppeterren (e0Cum.) no sce 
Eastern Magnesia Tale (quar.)___._--____ 

[ea NCES EEE neta ardenicin Micke ae oooh we eeaete 
Eastern Massachusetts Street Ry.— 

Go ist preferred A (quer.) -.......=.... 

6% ist preferred A (quar.)_..--....=._ 

Om. ist peeterres. A (euer.} =.=... ~ 

6°, preferred B (accum.)_--____-_~_ — 

o> -Semieeeee @ (ON CW soe eee 

6% preferred. B (aceum.) -..........=_--~ 
Eastern Racing Associatien— 

$2 par and no par value, common (quar.) 

in. en, SN ol ecw aware 
Eastern States Corp.— 

$7 preferred A (resumed) _----__--______ 

$6 preferred B (resumed) __-___.________ 
Eastern Steamship Lines, Inc.— : 

$2 convertible preferred (quar.}__.__-___ 
Eastman Kodak Co., common (final) __.___- 

OO Bema - 46008.) 4. 5 oon nets 
Easy Washing Machine Co., Ltd. ( quar.) 

Bonus ___- SS ean a ae 
Easy Washing Machine Corp.— 

I a cs Sa a 

ees 2 Se oe ncueaccoae 
Eaton Paper Corp., common (year-end) ____ 

6% preer preterred. (6-6) .................. 
Fenadorian Corp.. Ltd., ordinary (quar.)___ 
Edison Brothers Stores— 

4%,% participating preferred (quar.)__-__ 
Edison (Thomas A.), Inc.— 

Common. .(yeareaene). .........-u...... 


$4.50 preferred OS eee $1.12% 
15 


Elder Manufacturing Co. (quar.)___ eB 
Electric Ferries, Inc., common (quar.) ~~~ 
6% prior preferred (quar.) ~............. 
Electric Power & Light, $6 pfd. (accum.)___ 
Gt. .rereveee. (Q000I.)...... ..ecnacsn 
Electric Products Consolidated (quar.)_.__ 
I i citi sine cs inks crdoeck aceite aortas ladon oahu tana 
Electric Storage Battery (year-end) ________ 
Electro Refractories & Alloys Corp.— 

Cash dividend (quar.)_________ AS Pee 
Electrographic Corp. (stock dividend)______ 
Elgin National Watch (quar.)_-_ _---______ 

Re git EES re es 
Elliott Company, common (resumed) 

5‘, preferred (quar.) . 
Elmira & Williamsport RR. 7% pfd. (s-a)__ 
Emerson Drug Co.. 8% preferred (quar.)__- 
Emerson Electric Mfg. Co.— 

Common (increased quar.)_.--__-._______ 

a a RS ee 
pi RS ee 
Emerson Radio & Phonograph (quar.)____~ 

i ye EE ee 
Empire Trust Co. (N. Y¥.) (quar.)_-...___ = 
Employees Credit Corp., class A___________ 


aaa ihc pervs nan ip cen ne ch we 
eee Ce en 
Emporium Capwell Co.__-__------------- 


Emsco Derrick & Eouipment— 
I i 
4% convertible preferred (quar.)_...__-__ 
4%. preterres (quar. )......- 2... 
4% pretervee (e0ar.)..... 
Gm Sees =teeer.).o..-. ce 
Endicott Johnson Corp., common_______-___ 
I oe sas ates ab a sae Ea 
ee See (eees,) . oa 
Equity Corp., 20c preferred (s-a) jae 
Be Se Te 1 II oon ota nn ee cca e: 
Essex Packers, Ltd., 5% 1st pref. (quar.)—_~_ 
Fssex Insurance Co. of America_______- Peas 
Beams. Praauetse (euer. es 
SS Sincet- tht aces Silman anit ies co dence ane Re coh 
Everel Propeller Corp. (year-end) __--_____~- 
Eversharp, Inc., common (stock dividend) _—_ 
Sar peeeeen ~ (G6ee:)......cccdeeslabous 
Ex-Cell-O Corporation (quar.)__-.______--__ 
Exchange Buffet Corp. (stock dividend) — 
One share of Longchamps, Inc. for each 
IN ot Sa ee ens ak toupee i 
Exolon Company (extra) _______- tee Ns 
Paismment peece Cé, com... ............=... 
oe weer -(aee.) 2. ot 
Family Finance Corp. 
Common (initial cash dividend) __.---- _ 
4%2% preferred series A (quar.)_________ 
Parmers & Traders Life Ins. (Syracuse, 
N. Y.) (ovar.)_ at hig 
a Se Se ee 
Fashion Frocks, Inc. (quar.) —____________ 
Fashion Park, Inc. (quar.)________________ 
ETRE ENGR Ng Soe SIE SF aga a PS 
I ea ea sid Dattani ances eats sds Ssan wep os Sn matte 
Faultless Rubber Co. (year-end) __-________ 
Federal Bake Shons, Inc. (vear-end).___-_ 
Federal Grain, Ltd., 642% pfd. (accum.) __ 
Federation Bank & Trust Co. (N. Y.)— 
Pps, WEES ne oie cscs 
Fehr (Frank) Brewing com, —_____________ 
Ce ee SED. cacecanasathacuecse 
DE Sonnac gh So ckosua saa stee 
Pelin (John J.) & Co. (cash dividend) _____ 
GG SEEN: oe. cae ote acace ee Sees 
Feltman & Curme Shoe Stores’ Co. (quar.)— 
Fenton. United Cleaning & Dyeing— 
7% preferred (anar.y_____-__-_ =~... 
Fibre Products of Canada, Ltd.— 
5%. preferred (s-a)___-______=------_ 2 
Fidelity-Phoenix Fire’ Insurance’ (s-a)______ 
NE Na ink Stk akern Saket ge eno aio ce cose sone 





Finance Co..of Pennsylvania. (quar:) -_~-~~ 
ci | Ket ae east e ht pet ene 








When Holders 
Share Payable of Rec, 


1- 2 
12-29 
12-29 


1-15-48 
1-15-48 
1-15-48 


ts 
l- 
46 
Ss 
2- 
in 
1- 
12-29 


12-31 
1-30 
12-31 
12-31 
12-31 
12-31 
1- 2 
1- 6 
1- 6 


“~Ne e dOWS po 


12-30 
2- 2 


l- 1 
i- 1 
12-20 
1- 2 


3-15 


cee 
' 
Nw NN Ne 


1-2-48 


1- 2 


12-29 
12-29 
1- 2 
1- 2 
12-31 


1- 2 


1-10 
1- 2 
1- 2 
12-30 
12-30 
1- 2 
1- 2 
1- 2 
1- 2 
12-31 


1- 2 
12-30 
12-22 

1- 2 
12-31 

1- 2 
1l- 2 


1-2-48 


12-31 
12-31 


1-15 


1- 2 
12-31 
1- 2 


12-30 
1- 2 
1- 2 
1- 2 
12-29 


12-31 
1-15 
12-30 


1-15 
1-15 


~l2, 
» 1- > j 
1--2>¢ 12-12 
1l- 2¢0:12-15 
1-2018a9°.1- § 
sto1q @ 
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Name.oj Company 

First National Bank (N. Y.) (quar.) —~_--__ 
First National Stores (increasea)__--___-__- 
First York Corp., $2 preferred (s-a)—------- 
Fisher Brothers Co., $5 preferred (quar.) ___ 
Fittings, Ltd., class A (s-a)---_-------____ 
Fleury Bissell, Ltd., 5% pfd. (initial) _---- 

Flintkote Company, common (year-end) ___ 
Florida Public Utilities, common (quar.)—_ 







4%% preferred: 4quar.) —...---.-.-.-- 
Florsheim Shoe Co., class A_------------- 
Be RR ESERIES RM 


Forbes & Wallace, $3 class A (quar.)----_- 
Foremost Dairies, common (quar.)_------- 
Sy. peetevess (ener, )....~........--...-- 
Foreign Light & Power, 6% ist pid. (quar.) 
wren, eeeesion ” Ol. 2... 
= Four Wheel Drive Auto Co.________- Seal 
4ist Street Building Corp..___....--------- 
Foster & Kleiser Co., class A pfd. 
Foster-Wheeler Corp., 
6% prior preferred (quar,)..__.---._---~- 
6% prior preferred (quar.)___-__--__---_ 
6% prior preferred (quar.)_------------- 
Foundation Co. of Canada (quar.)_--_---_ 
Fox ( Peter) Brewing Co. (quer.)_----_---- 
Fox De Luxe Brewing Co. of a 
5% preferred (s-a)___ 
Franklin County Coal Corp.— 
7% preferred (accum.) 
preser Wied. tae; tener. Ws =-34<..-- 
Frick Co. 6% preferred (quar.) 
Froedert Grain & Malting, common (quar.) 
Sean. Beeeeeeee. (emer. fs 
Frontier Industries. (quar.) _.-.__-.-------- 
Fruit of the Loom, Inc., common (year-end) 
RD Ge ee bree 
Tuhrmann & Schmidt —v Co.— 
Special 


Puller (D. B.) & Co., “6% conv. pid. quar.) 
Fujler Mfg. Co. (year- end) 2 i ee ed . 
Purnon Gervied,. common... _............... 
I i te wial bincrnsinaiies 
Rulton Trust Co. (N. Y.) (quar.)_--_------ 
Galveston-Houston Co. (quar.) ___.-_---~~- 
Gannett Co., Inc.— 
Class B convertible preferred quer.) 
Gardner-Denver Co., common (quar.) 
I Ear ee ae aa Py ea 
a) a 
Garfinckel (Julius) Co., common (quar.)__- 
- 442% conv. preferred (quar.)______-__-_- 
Sieh .preterved .(quar.)}......-.......... 
Gatineau Power Co., common (quar.)------ 
I esi eel arenes Bice te ceeds a bhteniiompch ovine 


Se. preteeres $(eues.) -................. 

542% preferred (quar.).._._.._..________ 
Gemmer Mfg. Co.— 

$3 participating preferred A (quar.)_---- 
General American Investors Co.— 

$4.50 preferred (quar.) 
General American Transportation Corp.— 

Quarterly 

Extra 

$4.25 series A preferred (initial quar.) ___ 
General Baking Co., common---—...__----_-- 
General Brewing Corp, =...-.-.--..----~. 
General Bronze Corp. ‘quar.) 
General Builders Supply Corp. 

5% convertible preferred (quar.)__.__--- 
Genere! Cable Corp., 

4% ist preferred (quar.) _....-.._....... 


4‘- convertible 2nd preferred (quar.)__-_~ 
Gencral Candy Corp. (extra) ___-_._______ 
General Controls Co. com. (quar.)___----- 

NEE OE a ge ee ee 

GC  pesperenes tomer.) — 065-5. 
General Electric Co. sewers ES Eee 
General Fireproofing Co 

6 to. Ene 
General Foods Corp. $3.50 pfd. ‘quar.) —- 


General Instrument Corp. (quar.)______--_-- 
Genera! Mills, Inc., 5% preferred (quar.) —- 
General Motors Corp.— 
ee ar 
Oe.7 0. eee: | SRRRE.) on nc encavee 
Gencral Outdoor se peated common.- ¥ 
6‘> preferred (quar.) Pen BORE Le 
General Paint Corp. $1 pfd. (quar.) Bat 
Pe. Gee wee ces MONET.) 2c ccenccne 
General Products Mfg. Ltd.— 
EO | eee 
Class B (year-end) Ae a en Np 
5% preferred (S-a) ----- nie 
General Public Service— 
i es SO 
$5.50 preferred (quar.)____~- 
@4 preterred:  (q0ar.)..-=..--......-.-.-- 


General Railway Signal Co., com. (quar.)__ 
oe, Se I Fe eS ee 
General Shareholdings Corp.— 
$6 preferred (opt. dividend series) (quar.) 


Cash or 44/1000 of a share of common 
stock at holder’s option 


General Telephone, common (quar.)__----- 

4.40% preferred <{aquar.) ....i..2........ 

General Time Instruments com. (quar. Pam 

Extra ....---~---------=-----------.-- 

442% preferred (quar.) eeantbicioul Steocameaeebae 

General Tire & Rubber 4%% pfd. (quar.)_ 

{ Baa, Beerree (eee .3 2 ke 
3144‘ 2nd conv. pfd. (quar.)- 

Genesee Brewing class A (quar. Bs Si ae 


Class A (quér.) 

T's? SC ae 
Class B (quar.) . 
| Class B (quar.) 
Class B (quar.) 
| Georgia Hardwood Lumber (quar.) _____-__ 
Year-end 
Georgia Power Co., $6 preferred etecinstctdien Benoa 
$5 preferred 

Gerber Products Co. 

4%% preferred (quar.) 

Gerrard (S. A.) Co, preferred (3-8 p= --—- 
Gibson’ Art. Co.’ (quar.) -------~-~---_-.- 
Gibson Refrigerator (special)__..___________ 
Gilbert (A. ©.) ‘Co.,. $3.50 -pfd. .(quar.) _____ 
“ . Gillette Safety Razor, common -(quar.)___-- 
Extra 
$5 preferred. (quar.) __-.--------_______. 
Gladding McBean & Co.____---___________ 
, Glen-Gerrv Shale Brick _____ a ele SD 
Glenmore -Distilers, 6% -preferred (s-a)____ 
Glens Falls Insurance Co, (quar.)__.._____ 
Glidden Co., new- common (initial quar.) __- 


ee 





Extra. 

444% convertible’ preferred (quar.)—---- 
Globe-Union, Inc. (year-end) ____.________ 
Globe-Wernicke Co. 7% pfd. <quar.) 
Godchaux- Sugars, class A’ (quar.).-..____ 
-Class B (year-end) _____--_-____________ 
$4.50 preferred (quar.)_-._--..________. 
-Gold ,é Stock -Tejlegraph (quar.)_.________ 
Goldblatt ‘Bros. .$2050 -pfd.; :quar,)....- -.. __. 
Goldén .Staté Co;/4itd...common (quar.)___ 
4%!) préferred. Gfuar.) 








Per 


When Holdere 


Share Payable of Rec. 


$20 
73¢ 
$1 
$1.25 
330c 
t25c 
50c 
20c 
$1.18% 
40c 
20c 
30c 
75c 
20c 
75c 
$1.50 


$1.50 
35c 
50c 
$1 
374ac 
28 Yec 
34%6c 
130c 
t10c 
$1.25 
$$1.37 


75c 
$1.12% 
75¢ 


25c 


t75¢ 
t75e¢ 
$$2.50 


$1.50 
$1.37 %2 


25c 
$1.50 


$1.50 
50c 

55c 

40c 

40c 
$1.06 % 
$1.06% 
93%c 
61 %c 
15c 

15¢ 

15¢c 

15c 

15c 

15c 
25c 

25c 
$1.50 
$1.25 


$1. = 


1- 2 
1-2 
1-1-48 
1- 2 
1- 1 
1-31 
1- 2 
1- 2 


2 
2 
5 
2 
2 
2 
2 
2 
10 
2 
2 
2 
2 
1 
1 
22 

2 


1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
4 
7 
1 
1 


l- 2 
1- 1 
1l- 2 


12-29 
1- 2 
2- 2 
1- 2 
12-31 


12-31 


et eet es RD 
. 2.0.8 © 
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wo ww 
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1-23 


Noe 
vs 
no 


1-15 
12-30 
12-31 

1- 2 

1- 2 

1- 2 


12-29 
1- 2 
1- 2 

12-31 
1- 2 
1- 2 
1- 2 
1-15 

12-31 

12-31 

12-31 

12-31 


12-15 
12-1 
12- 5 
12-18 
12- 5 

1-15 
11-24 
12-19 
12-19 
12-22 
12-22 

1- 1 
12-24 
12-15 
12-15 
12-20 
12-15 
12-31 
12-22 
12-15 
12-15 


12-15 * 


3-15 
6-15 
12-31 
12-15 


12-15 


12-20 
12-31 
12-15 

1-15 

1-15 
12-22 
12-15 
12-15 


12- 1 
12-19 
12-23 
12-19 
12-19 
12-22 
12-19 


12-15 

ze & 
12-15 

1-20 
12-15 
12-15 
12-15 
12- 1 
12- 1 
12- 1 
12- 1 


12-22 
12-18 


12- 1 
12- 1 
1- 5 
1-16 
12-22 
12-27 


12-15 

i- 3 
12-22 
12-22 
12- 5 
12-15 
12-15 
12-15 
12-19 


12-17 
1-10 

12-16 

12-10* 


1- 5 
1- 5 
2-18 
2- 2 
12-15 
12-15 


12-31 
12-31 
12-31 


12-31 
12-31 
12-31 
12-11 
12-11 


12-12 
12-12 


Name of Company 
Goodyear Tire & Rubber Co. of Canada— 
Year-end 
Gordon Foods, Inc. 


(quar.) 


vVorham Manufacturing Co. ‘year-end)___-__ 
Gorton-Pew Fisheries, Ltd. (quar.)_-.__--__ 
Gotham Hosiery Co. ‘quar.)___- A 
Goulds Pumps Inc. 7‘« pid. (accum.) 

eaten a. cee meee teen) Jo... 
Grant CW. 7.) Ca. oom, “(quar.)-~—- =... 

3%% preferred (quar.) ~.----_----_-- 

Graupner (Robert H.), Inc. 6% “pid. iquar.) 


Gray Drug Stores 
Grayson-Robinsen Stores com. 
$2.25 preferred (quar.) 


Ee So ee 
(quar.)__-__ 


Great American Insurance (N. Y (quar.)_ 
Great Lakes Paper, Ltd. class A p.d. (quar.) 
Class B preierence (quar.)_..-___------~ 
Great Lakes Power $7 pfd A (quar.)__--__ 
Great West Felt Co., Ltd.— 
Ses: cons. ween. 400e) - US 
Great West Life Assurance Co. (Winnipeg) — 


Quarterly 
Great Western Sugar, common (quar.)_---- 
TI DUCRRETOR “FE inode 
Greening (B.) Wire, Ltd. (quar.)__-_____--__ 
Greenwich Gas Co., $1.25 partic. preferred 
PRE © Bkleteticcge siege ncntncee 
CS Bo ak ein tee ad co acnscseese 
Greenwich Water System, 6% pid. (quar.)_ 
Greyhound Corp. com, (quar.)__----__---- 
4%,% preferred (quar.) 
Grief Brothers Cooperage class A es 
C.ass B a Se ee oe ope 
Griess-Pfleger Tanning Co. (increased) ____ 
Gruen Watch Co. (increased quar.)________ 
Guantanamo Sugar Co., $5 pid. (quar.)_-_ 
Guaranty Trust Co. (N. Y.) (quar.)__----- 
Guenther Publishing Co a 
Guilford Realty (Balt.), 6% “pid. (quar.) __ 
GW peter. CONE) oes o- ae ce 
Gulf Mobile & Ohio RR., com. (initial) ___ 
ge ay. i eet RT a ~~ 
Guit Of Corp. (imereneea) ..----.-=..-.... 
Gulf Power Co. $6 pfd. (quar.) 
Gulf Public Service Co ‘increased quar)___ 
Gypsvm Lime & Alabastine of Canada, Ltd.— 
Increased quar. 


 cithunMuccudscasoue awe ache wae 
eh ee ee eancaeans 
Henn Berea Co., std, cOM....-........... 
a ge a 


Halifax Insurance Co: (s-a) ............... 


Haloid Co., 4% preferred (quar.)---------~. 
Hall (W. F.) Printing Co. (extra) __.--_---- 
Hamilton Bridge Co., Ltd. (initial) ___.---- 
Hammermill Paper Co.— 
4%% preferred (quar.) _.._---...--.---.. 
442% preferred (quar.) ___---_--------.-— 
Hammond Instrument Co. (quar.)_-_-----~ 


Hanes (P. H.) Knitting Co. com. (irreg.)__ 
i ae Fe ie ee eee e a 
SS. -premerees. See.) ~~. --.s--.-----= 

Hanover Fire Insurance Co. (N. Y.) (quar.) 

Harbison-Walker Refractories— 

6% preferred . (quar.) 2 .---....._._.-. 
Herbor Plywood Corp., new com. (initial) —_ 
Harding Carpets, Ltd. (quar.) ------------ 
Harris-Seybold Co., common_-_ co Fea 

$5 preferred (quar.)____~- Se as 

Harrisburg Gas 442% pfd. (quar.) — ape e Gian 

Hart Battery Co., Ltd. (year-end) __-----__ 

Must Sonaiimer &@ Weare -....-......._-.. 

Hartford Fire Insurance (Conn.) (quar.)-~- 
Batre. a... Pe , es teres 

Hartman Tobacco Co. 

ES a ee ee 

$3 non-cum. preference (quar.)-_..__--~-- 

Hat Corp. of America, class A---_--------- 
a ERR Se SE ia an er 
4% % preferred (quar:) <.-...~..--.._..—- 

Havana Lithographing— 

6% convertible preferred (quar.)_-------- 
Hazel-Atlas Glass Co. (quar.)------------- 
Heinz (H. J.) Co. com. (quar.).-.---<.-. 

3.65%. preterrsee -(quar.)-....-..----..-.~ 
Helena Rubinstein. See Rubinstein (Helena) — 
Heller (W. E.) & Co., common (quar.)_ ~~ 

MN sc a as endl tenet ose eS es tile nica 

&%: prefered . quar.) 2... trie. 

542% preferred (quar.)---------- EES 
Helme (George W.) Co., common__-___----- of 

7% preterees . Cees.) .......-. 
Hendershot Paper Products, Ltd. (irreg.)_- 


Hercules Cement Corp. 
Hibbard-Spencer-Bartlett & Co.— 

EE EE se ee a 
Highland Bell, Ltd. (interim) 
Highway Safety Appliance __----__._------ 
Hinde & Dauch Paper Co. (quar.) 
Hinde & Dauch Paper Co. of Canada, Ltd.— 

SNE tench ciliate ease ne tdinekdques nnn amc 
Hollander (A.) & Son (extra) --_- 
Hollinger Consolidated Gold Mines, 

Quarterly 
Hollingsworth & Whitney 

Oe peeserres. (G0Rt.) oc -4~2 
ne fee Se): Ge EA nee ee - === 

SRT cee FOE a en BS - : 
Holophane Co., Inc. (year-end) ---__------- 
Home Dairy Co. Co. com. __- Pee Ay Se 

mee -wraneeren SOR) ...—-~...- 2-2 o_o 


Home Title Guaranty (Bklyn.) (irreg.)_--- 
Hooker Electrochemical, $4.25 pid. ‘quar.)-— 
Hoover Co., 4%2% preferred (quar.) ~~~ 
Horn & Hardart Baking Co. (N. J.) (quar.)_ 
Horner (F. W.), Ltd. class A (quar.)-----~- 
Hotel Gibson Corp., 6% preferred___----- ~~ 
Hotel Lexington, Inc. (initial) _-..__...----- 
Houdaille-Hershey Corp. 

Se aeeeee. Bee.- CMT, ) acess -— = 2 
Household Finance Corp. com, (quar.)-.---- 

334% preferred (quar.) 
Houston Natural Gas com._-------_-------- 

Stock dividend (two additional shares 
for each share held)_-._--------- 

5% pid. (quar.)_------------ 
Houston Oil Co. (Texas), vtec for common. 
Howell Electric Motors (quar.) ee eet a ae 
Hubbard Felt Co., Ltd. com._.------------ 

Class A (s-a) 
Humphreys Mfg. Co., common-_--__------~-- 

Extra 

6% preferred (quar.) 
seGerea, Ltd.,- clase A: {8-a) ..<---=--+------~ 

Class B fy a RNR hE EE a 
Huron & Erie Mortgage (quar.) 
Huron Holding Corp. 
Hutchins Investing, $7 preferred | (accum.) - 

¢7 preferred (accum.) —------------~------- 
Huttig Sash & Door 

5% preferred (quar.) 
Ideal Cement Co. (quar.) 
Illinois Central RR. (Leased Lines) — 

4%. guaranteed (s-a)_.-__-------------- 
Illinois Commercial Telephone Co. -‘ Wisc.)— 

$4.75 preferred (quar:) ~~ ---------.-.- 
Tlincts .Lock Co. quar.) .=..--.------...-. 

Re ot aie Mba eile ay Ome eed 
Iliinois' Pewer; common: tquar.!___-_._.. .-- 

5° convertible -prefcrred ‘quar.) _- 


td, 


Per When Holdera 
Share 


+$4 
10c 
$4 
$1 


t12%c 
$3.75 


$30c 
$50c 
t40c 
$1 
25c 
t124ec 


$1.06% 
$1.12% 
25c 

60c 

60c 
$1.25 
30c 


$1.50 
20c 
t20c 
35c 
$1.25 
$1.1242 
$25c 
60c 
50c 
50c 


25c 
75c 
25c 
25c 
$1.12% 


372c 
30c 
45c 
91%4c 


15¢c 
20c 

$1 
$1.37 %e 
$1 
$1.75 
$25c 
25c 


25¢ 
t5e 
25c 
50c 


t25c 
25c 


t6c 


$1 
50c 
50c 
75c 
40c 
40c 


25¢ 
$1.06%4 
$1.1232 
2 


$ 
$12'2c 
$1.50 
50c 


56 “4c 
50c 
93%4c 
50c 


621sc 


Payable of Rec. 


1- 2 
1- 5 
1-15 
1- 2 
2- 2 
12-31 
1- 2 
1- 2 
l- 2 
1- 2 
1- 2 
1-15 
2-16 
1-15 
12-31 
12-31 
1-15 


l- 


l- 
l- 
l- 
l- 
l- 


NWwNwNNNwHH fF 


1-15 
12-29 


1-31 
12-29 
12-29 

1-10 

1- 1 

1- 1 
12-31 

1- 2 
12-31 

1-15 

1-15 

1-1 
12-29 
12-29 

1-15 


12+30 
12-31 


j- 
}- 
l- 
2~ 
2- 


wih wt 


12-16 
12-20 
1- 2 
12-20 
1-15 
12-22 
12-20 
12-15 
12-15 
12-19 
12-19 
12-31 
1-30 
12-19 
12-12 
12-12 
1z-31 


12- 9 


12-19 
12-10 
12-10 
12- 1 
12- 2 
12- 2 
12- 2 
12-11 
12-12 
12-12 
12-26* 
12-26* 
1-15 
12-15 
12-18 
12-15 
12-15 
12-18 
12-29 
12-26 
12-26 
11-21 
12-20 
12-20 


1-31 
5- 1 
7-31 
12-10 
12-10 
12-10 
12-15 
12- 5 
12-15 


12-1C 
12-10 

2-25 
12-19 
12-19 
12-19 
12-17 


1- 6 
1-10 
12-15 
12-23 
12-23 
12-31 
12-11 
12-23 
12-11 
12-11 


1- 5 
12-23 
12-23 
12-23 

1-15 


12-31 
12-12° 
12-15 
12-15 


12-20 
12-20 
12-20 
12-20 
12- 6 
12- 6 
12-17 
12-26 


1-20 
12-20 
12-19 
12- 5 


11-29 
12- 5 


12- 2 


12-12 
12- 9 
12- 9 
12-18 
12-20 
2-20 
12-19 
12- 1 
12-20 
12-19 
12- 5 
12-20 
12-18 


12-20 
12-31* 
12-31* 
12-12 


1-15 
12-12 
12-12 
12-26 
12- 5 
12- 5 
12-19 
12-19 
12-19 
12-15 
12-15 
12-15 
1212 
12-30 
12-30 


12-20 
12-13 


12-11 


12-15 
12-26 
12-26 
1- 7 
1-7 


Name 0f Company 


Tilinois Terminal RR. Co. (quar.)____ 
Imperial Tobacco Co. of Canada— 
Common 


€% preference “ijinitiel? ....-......-.-... 
Imperiaiie Fuels, Ltd., 6% partic. ptd. ‘s-a) 
Independent Pneumatic | ae 
Indiana Associated Telephone Corp.— 

$2 preferred (quar.) . ee ‘ 
Indiana & Michigan Electric— 

4%% preferred (quar.)..............__ 
Indianapolis Power & Light, common (quar.) 

MPO, SP ND ict enn 
Indianapolis Water Co.— 

S% pre.erred A quar.) .-.......___. ante 
Industrial Acceptance Corp., Ltd.— 

$2 non-cum. class A (increased quar.)_ -- 

ER RRR ia APE Rial aI Ucables abet ena 

4% & - preferred. (quar.) ..............._. 

oe" rr i 
Industrial Brownhoist Corp. (quar. 
Industrial Silica, 642% preferred 
lngersoli-Rand Co., 6% pretrerred 
Inglis (John) 
Institutional Shares, Ltd.— 

Insurance Group Shares______ 
Insurance Co. of North America 

oe 
Insuranshares Ce: tificates, 

Extra ake 
Inteibanc Investors, Inc. = 
Inter-City Baking, Lid. 

pe Me lie i sl > STS -75 SaE a aaee 
Intercolonial Coal Co., Ltd., “8% pfd. (s-a)- 
international Bronze Powders, Ltd.— 

6‘c participating preferred (quar.)__-____ 
International Business Machines— 

Hew .common (initis]): ...........__..... 
Intéinational Button-Hole Sewing Machine 

Corp. (year-end) ‘ 
International Cellucotton Products (quar.) - 

Extra 
Internationa! Educational Publishing— 

Preferred (accum.) 


opreeys 
(S-@).. 


“Ine, \Ma.) (S-a)_ 


(quar. [PS ALTE 2 


International Harvester Co., com. (quar. eee 

ERE RTS SRI a Mc AO er 
International Metal Industries, Ltd.— 

Commen- clacs A (@UAT,) uo... cens 


S¥e Wr Mrererses (ANG?) os. ncn nce 
International Minerals & Chemicals— 

RN RD a 

4% “peaterred. (euar.) ... 6. nncnene 
International Nicke) Co. of Canada, Ltd.— 


7% preferred ($100 par) (quar.)________ 
7% preferred ($5 par) (quar.)_.._____-- 
International Paints Co., Ltd., 5‘. pfd. (s-a) 
International Power Co., Ltd. 6% 1st pid. (s-a) 


Gs ae. MIE 4 Sor oe eae 
International Shoe Co. ‘increased)___-_ 
International] Silver Co. 7% pfd. (quar.)__-- 

Filo MR A gigs Wah Soh RETR 
Interstate (The) Co., common (interim) ___ 

5% prior preferred (quar.)-..--._ _ —_ 
Interstate Department Stores (quar.)___- 
Interstate Telephone Co. $6 pfd. (quar.)_-_ 
Investment Foundation, Ltd., com. (interim) 

fo convertible preference (quar.)_._ > 
Iowa Electric Light & Power Co.— 

4% yoererren © thoedm.)......=..-.-<.- 

LR ee BS ee ee eee 

ay BOM a 
Iow2 Power & Light, 3.30% pfd. (quar.)__ 
Ironrite Ironer Co. (stock divicend)_ : 
Irving Air Chute Co. (tyear-end) Ps 
Irving Trust Co. (N. Y.) (quar.)---____--- 

Extra . 

Island Creek Coal Co. 
$6 preferred ‘quar.) 
Jacobs (E. H.) ose. 

Bates |... 

Jacobs (F. 7 


(quar.) - 


Co., 5% conv. ‘pid. (quar.) 
Jahn & Oitier Engraving (year-end) aw 
Jamaica Public Service, Ltd., com. ‘quar.)— 
7% preserree: & (quear.) .....2..........- 
to et. le RS 
SH preserenca © (euer.) ................ 
a% Breterenss. a) (Ouel:).....~csann«csea 
James River Building System, class A 
Class B __ ee ae ae e 
Jamestown Telephone ‘Corp.— 
5% preferred A ‘quar.) 
6% ist preferred (quar.) 
Jeannette Glass Co. 7’. pfd. 
Jewel Tea, 334%. preferred 
Common (year-end) ; . = 
Johns-Manville Corp., 342‘c pfd. (quar.) 
Johnson & Johnson 8’% ptd. (s-a)__-_-_--- 
Sm 2ae pre. A Leeer,.)......+<..-«.- < 
342% 2nd pfd. B ‘quar.)_-_-- 
Joliet & Chicago RR. stamped common 
Jones & Laughlin Steel, common_-____---_ 
am. Drereren. B (GU6l.) 0. Soc caccccece 
Joplin Water Works 6% pfd. ‘quar.) i 
Joseph & Feiss Co. (extra) 
Journal Publishing Co. (Ottawa) 
Joyce, Inc. (quar.) 
Kansas City Power & Light Co.— 
3.80’, preferred (quar.)-_ ‘. 
Kansas City Public Service, Bie pfd. “(aecum.) 
Kansas City Southern Ry.— 
4‘ce non-cum. pfd. (quar.)- s 
Kansas Blectric Power, 5% pfd. (quar. | ) assis 
Kansas Gas & Electric 7’< pfd. (quar. te el 
er i a oe Ee 
U4.00 orerersea *(auat,) .......<.~.. ue 
Kansas-Nebraska Natural Gas com. ‘qur.)_- 
extra. --..... 
$5 preferred iquar.) Sis ec * Locka macnn? € eae 
Kansas Power & Light 412 ‘% ~ pfd. quar.) __ 
mages, Go. Gam.. tever.y 2-222 Le 
Extra f 
oe prerervee, Gibar.). .....-5- ict. ck 
Kayser (Julius) & Co. (extra)- 
Kearney (James R.) Corp.— 
Common ‘cash dividend) (irreg.)..-.--- 
$1.50 preferred (s-a)__-__--__------ aw 
Kelling Nut Co. 6% pid. ‘quar.)____-_- be 
Kellogg Company (quar.)_----------------- 
Kellogg Switchboard & Supply Co.— 
S@ ~mretetred —teder,) ... 1... -- 
Kelsey-Hayes Wheel, class B__.. ~~... ---- 
$1.50 convertible class A (quar.)_-._----- 
Kendall Company, 412% preferred ‘quar.)- 
Kendall Refining Co. >...+.--....-..4.---- 
Kerr-Addison Gold Mines, Ltd. (interim) —-- 
Kerr-MeGee Oi] Industries, common_-_--_~-- 
Keyes Fibre, 6% prior preferred ‘quar.)---- 
Ny a 2 a eee 
Kimberly-Clark, ~ecommion (quar.)_.-------- 


CBRAT. 0 canes. — 
(quar.) __ 


(GUAT) .cm0 


4% convertible 2nd preferred ‘quar.)_---- 
416% preferred: (quar.)—.....--.--_----- 
King-Seeley, 5° conv. preferred ‘quar.)-_-- 
Kingsport Press, Inc. (quar.)__------------ 
a EE a ee are 
Kinney (G. R:) Co. (year-end)_________- . 
pS ERSTE FN peas a 
Kirsch Company $1.50 pid. year-end) _-_--- 
‘“Knapp-Monarch Co. iquar.) ..-------__--- 


Koppers Company, common (quar.)-------- 
~@% preferred (quar. Joen-——————— 4 
Kroehler Mfg. Co., 442% preferred A (quar.) 


Per 


18c 


310c 
325¢ 
30¢ 
40c 


50c 


$1.03 
374ec 
$1 


$1.25 


t50c 
31242c 
3$1.06% 
3$1.25 
loc 

16c 

$3 

10¢ 


3c 
$1.25 
50c 
10c 
242c 
10c 
$75¢ 
$1 
2$4 


$1 
90¢ 
25c 
35c 


30¢ 
$l 
$1 


$40c 
$$1.1242 


40c 
$1 


*$1.75 
*854c 
$50c 
~$1.50 
tie 
75¢ 
4334c 
$1 
30c 
$1.25 
50c 
$1.50 
$35c 
t75c 


$1.75 
$1.62'2 
$1.50 
8242¢c 
10’ 
25¢ 
15¢c 
20c 
$1.50 
50c 
50c 





When Holdere 
Shere Payable of Ree. 


2- 1 


3-10 


12-29 
1- 2 


l- 2 


12-31 
1-15-48 
1-15-48 


1- 2 
1- 2 


12-30 
12-30 


2- 2 
-2 
1-15 

1- 2 

1- 9 

l- 2 

1- 1 
1-10-48 
12-31 
12-31 
1-15 

1- 2 
1-15 
1-15-48 


1- 2 
le 2 
1l- 2 
1- 2 
12-31 
12-30 
1- 2 
l- 2 


1- 2 
12-31 
12-31 
1-31 


ee 
' 
bo bo bo bo bo bo bo UF 


~ to 
ts .2 Pie 6. 
Ww 


>> 
woIuV@oodilinmre wow ts 


a 
- 


wee eo hn 8 
' 
— 


~~ OO 
ey 
nur 


ry 
' 
~ 


]- 


~ ee ee 
ee 


ell eel ed 
7 “os 


~ io 
' ' 
NWNNNNlLwSNHwNNUI 


12-31 
12-31 


12-31 
12-31 
1-26 
12-31 
1520 
11 2y29 


2-29 


1-10 


11-18 
12-23 
12-26 
12-13 


1-15 


12- 9 
1- 2 
12-17 


12-12 


12- 1 
12- 1 
12-1 
12- 1 
1-15 
3- 1 
12- 8 
12-10 


12-31°* 
12-31° 
12-31° 
12-22 
12-22 
12-16 
12-16 
1-15 
12-20 


12-15 
2-19 


12-22 
12-19 
12-19 


10-31 
12-15 
12-15 


12- 5 
12- & 


12-12 
12-12 


1- § 
1- 5 
12-31 
12-10 
12-15 
12-21 
12-12 
12-15 
12-158 
12-26 
12-15 
12-15 
12-15 


12-15 
12-15 
12-15 
12-15 
12-10 
12-26 
12-12 
12-12 


12-12 
12-17 
12-17 

1-15 
12-13 
11-28 
11-28 
11-28 
11-28 
11-28 
12-15 
12-15 


12-15 
12-15 


12-20 


12-31 


12-15 
12-13 
12-13 
12-15 
12-15 
12-15 
12-15 
12-19 
12-19 
12-19 
12-194 
1- 2 


12-19 
12-15 - 
12-15 
12-13 


1- 6 
12-15 
12-15 
12-16 
12-22 
11-29- 
11-20 
12-24 
12-20: 
12-12 
12-12 
12-12 
12-15: 
12- 5 
12- 5 
12-29 


12+20 


12+3I% 
32-228 
1219 
32n19> 
12-22 
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Wher Holders 
Share Payable of Rec. 


1 
1 
1 
1 
1 
2 
2 


Name of Company 

Max Factor & Co. class A - 
McAleer Mfg. Co. 5% 
McBee Company 
McBrine (L. M.) 
McColl-Frontenac Oil 4% 
McCord Corp. $2.50 preferred (quar. ) 
McCrory Stores Corp., 

$3.50 convertible preferred 
McGraw Electric Co. (e oa 
McGraw (F. H.) & Co. $1.50 pfd. 
McIntyre Porcupine Mines, Ltd.— 
McKay Machine Co ay os ate annaaeten aS at 
McKee (Arthur G.) & Co., 
McKecson & Robbins, ” $4 prefe 
McKinney Mfg. 
McLe!lan Stores, 


Name of Company 


Kuppenheimer (B.) & Co. 
Kut-Kwick Tool Corp., 6% 
SS eee 
Laclede Gas Light Co 
Laclede Steel 
La France Industries 4% 
> St. John Power 
Lake Supesior & ening | RR. Co.— 


(increased s-a)-_~ 


common (quar.)—_~- 


Lamaque Gold Mines, 
Lambert Company 
Lambton Loan & 


Investment Co. 
Semi-annually : 


gee B (initial) _ 


' 


A COoOnNNUU OONWN ChHN 


Lamston (M. H.). Co. $4 preferred (quar.) _ 
Common (irreg.) 
$2.50 preferred (quar.) _--_-------------~-- 


Lane Cotton Mills Co.-_- 


McPhail Candy > Corp.— 
convertible preferred (initial) 


Mequay- Norris Manufacturing com. 


od 
how 


Langendorf United Bakeries, 


ay 


Class B (quar.) 
Lang (John A.) & Sons, Ltd. 
La Plant-Choate Mfg. Co., 
La Salle Extension University 


Mead ‘Jonnson & Co., 


(quar.) .. ON 


— 


Meadville Telephone Co., 
ae tae Distillers, Ltd.— 
( (hasnt auton’ 


8 ES ee ae ape 
convertible 1st preferred (s-a) TA ese 
Mercantile Stcres, 7% 
Merchants Acceptance Corp.— 


Merchants Bank of N. Y. 


Electric Steel ID hos aricinicatacnien 
Lawyers Title Insurance Corp. (Richmond, Va. ) 
Common cash dividend 


Oe: gpatereed (s-a) .-....-__-..-_.-.. 


www 


RwN Bee eee 


et 
' 


Lawyers Trust Co. (quar. 5 EAN ATE I preferred (quar.)____ 


(quar. _BEGRRE oe ec Sea 
68.60) peeterres. (quar. ............_.-__. 
Lees (James) & Sons, 3.85’, : ; 
Lefcourt Realty Corp., prior pfd. 
Lehman Corp. : 
Leich (Charles) 
Leighton Industries, Inc.— 
75c non-cum. class A 
Leland Electric Co. (year-end) 


Lerner Stores Corp., 


Leath & Co., 


Merchants & “Miners “Transportation ‘o— 


(com.) (increased quar.) -_--~ 


' 
_ 


$3.50 preferred (quar. REST Nas 
er Mills, 


—_ 
ed ee ee 


' 
to 


(quer:)...--- 


' 
_ 
ONO NO NOUNNNNNNRe HE 


Meredith Publishing Co. 
Messenger Corp. 

Mesta Machine Co 
ae Disintegrating Co., 
EE ORR A oD 
dasenunan Edison Co., 3.90% pfd. 


Ure none pe 


os 
' 
_ 


et ee 
' 
_— 


Lexington Telephone Co., 
Lewis Brothers, Ltd. 
Liberty Loan Corp., class A 


a 

w 

» 

7 
“pre 


ee Se 


' 

‘ 
x m6 
Nwowhanwnw un Nom 


— 
' 


on Associated Telephone ‘Corp.— 
| ER Ae aaa DC 
Michigan Sanane Corp 


—— Gas & Electric, common 


‘ 
NrorFRK NONNNOaD 


Liggett & Myers Tobacco, 7% 
Link-Belt Co. 


= 


|, Sa iE eee eae 


Lipe-Rollway Corp. $1 conv. 
Lit Brothers 6% pid. (quar.)__---~ eed 
Little Miami: RR.— 
Special guaranteed (quar.) ------------~~-- 
Origina] capital 
Little Schuylkill 


ipe Co., 8% preferred (quar.) —_ 


(increased quar.)_------ 


vw 


~ 
S HFN ROR Bee ee 


~ 


Michigan Steel Tube Products” Co. 

Mickelberry’s Food Products com. 
$2.40 preferred | a 

Mid-States Shoe Co. 


' 
~ 
~~} 
ui io ware ts 
! 


te 


we 
ie 
v3 


Navigation RR. & Coal Middle States 
Lock Joint Pipe Co., oa 
Middle States Telephone Co. 


Midland Steel Products com. 


Locke Steel Chain 
Locomotive Firebox Co... 
ER Sa eee So 
Theatres, Ltd. 


Midwest Piping & Supply 
Loft Candy Corp : ae 
London Hosiery Mills, Ltd.— Midwest Rubber Reclaiming 

8 EE RS a a aR 
Lord & Taylor, common 


(quar.) ----______- 


Miller & Hart, Inc., 


NNNNNNNYD 


2nd preferred 
Los Angeles Transit Lines 
Louisiana Power & Light $6 pfd, 


Louisville Gas & Electric (Del.) — 

SI gst 

Geet: 2 fee)... .--- a 

Louisville Gas & Electric Co. 
preferred ($100 par) 
preferred ($25 par) 
i & Sons 4%4% 
A ee 


rh bP pb Pp 


a ee Mee 
Sl a 
en eens ae 
8 re oe 
Miller Manufacturing Co., 


$1 prior preferred 


Com Mamtma to 


Class 2 (equear.) ........ a ae 
Miller-Wohl Co., 
g convertible preferred 


Lowney (W. M.), 


Rae. Fpeerene Co. Stores, common (quar.) 


Minneapolis-Honeywell Regulator Co.— 


Ludwig Baumann & Co. (see Bauman eeceitiead 
Lux Clock Mfg. Co. . 
Lykens Valley RR. & Coal Co. 
Lynchburg & Abingdon Telegraph Co. 
Lynn Gas & Electric Co. 
MacAndrews & Forbes, common 
SD See eee 5 
Macfadden Publications, " 
$1.50 participating preferred 


MacKinnie Oil & Drilling 
MacMillan (H. R.) Export Co., 
ET EET 
Ee ee ca eee 
MacMillan Petroleum 
Macy (R. H.) & Co., 
4%,% preferred A (quar.)_____- 
Mading Drug Stores Co. com. 
cae 
i 
Co. $2 class A pfd. 


(year-end) _____-_~- 
Maine Central RR., 6% , prior pref. (quar.) _ 
Maine Public Service (quar.)_._----_____-__ 
Maltine Company, 4%4% conv. 
Manhattan Financial Corp., 


Muineapolis- Moline Power “Implement— 


bh 


Minnesota & Onterio Paper Co. 


Ss) ——————————— Minnesota Power & Light, 


J 


Mississippi Glass Co., 


Mississippi Power Co., 
Mississippi Shipping Co. 
Mississippi Valley Barge Line oo 
Missouri Power & Light, $3.90 pfd. 
Mitchell (J. S.) " 2 
Mobile & Birmingham RR., 4 
Mobile Gas Service, — 


_ ee ee 
Ss 3 ys 


SS ae 


(increased) ___ 


Noe 
NNNNNNN NNNNNNOW 


— A (quar.) ___ 
CET eee 


Modern Containers, Ltd., 
Modern Tool Works. Ltd. 
Mohawk Carpet Mills 
Mojud Hosiery Co., 
Molson’s Brewery, Ltd. 
Monarch Knitting Co., 
tensee- GUAT.) J. wnnccsncncen 
SIN AS: 5: i: teseveateirdstingaacanamiih 


Magnavox Co. 
Mahon (R. C.) 


Mahoning Coal RR. com. 


Monarch Life 
class A (s-a)_-- 
Manhattan Shirt Co. 
Manning Maxwell & Moore, 
Mansfield Tire & Rubber— 

$1.20 conv. pfd. 
Manufacturers Life Insurance Co. (Toronto )— 


Monongahela Valley Water, 7 % pid. (quar.) 
Monroe Auto Equipment 5% pfd. 
Monroe Chemical Co., 
Montana-Dakota Utilities, 

$4.20 preferred 
Montgomery Ward & Co., 

$7 class A saison 
Montreal Locomotive Works, 
Montreal Telegraph Co. 


Manufacturers Trust (N. Y.) 


Maple Leaf Gardens, Ltd. 
Maple Leaf Milling Co., Ltd. 
Marathon Corp., 5% preferred (quar.)_____~ 
Marchant Calculating Machine Co. 
Marine Midland Corp. 
Marion Water Co. 7% ee 
Maritime Telephone & Telegraph Co. Ltd.— 
I UD go i mee cne 
a ac nace ctsesiio rine 
Market Basket (Los Angeles), 
$1 preferred A (quar.)____-_--__________ 
OU) sk once nce 


5, 


CiRET... ....scexs 
(Quine) ..--=5 
SN odes ose os cin auch escienns 
pmamerrem A: (GU02. ), 2. 2. 
prenerrem: 2 -(eGer:)...—..... ee 
Moore Drop Forging com. (quar.)_----__--- 
ue, Dee COs)... ns 


Moore-McCormack Lines— 
New common (initial quar.) .....______- 
$2.50 convertible preferred__-_---------_ 
Morrell (John) 


Marlin-Rockwell Corp. 
Marsh (M.) & Son (quar.)________________ 
Marshall Field & Co. 4%% pfd. 
Marshall-Wells, ( 
Martel Mills Corp. com. 
preferred (quar.) 
Martin-Parry Oagp. 


Marven’s, Ltd.. 5% 
Maryland Drydogk Co. 
t 


~~ 


EERE TS IS: 
Morris Paper ¥ Mills, ~ common 


Philip Morris & Co.) 


Morris Plan Corp. of America, common___- 
$2.25 preferred A 
Morrison Cafeterias Consolidated, Inc.— 
th aE PEE eee 
Morrison-Knudsen Co. 


7 Ree 


Masco Screw Products____- 
Matthiessen & Hegeler Zinc Co.- 





When Holders 
Payable of Rec. 


12-18 
12-15 
12-15 
12-13 
12-31 


12-19* 


12-18 
12-18 
12-18 
12-12 


ll- 1 
12-20 
12-11 
12-20 

1- 2 
12-16 

1-12 


1-12 
12-20 


12-15 
12-15 
12-15 
12-15 
12-15 
12-15 


12- 2 
12- 2 
12-11 
12-11 
12-11 

1-31 


12-15 
12-20 
12-20 


12-10* 


12-12 
12-12 
12-12 
1-15 
1-15 
12-10 
1- & 
12-16 


12-22 
12- 4 
12-15 


12-15 
12-19 
12-17 

1-15 
12-29 
12-19 
12-19 
12-10 
12-10 


1- 2* 
1- 2* 


12-20 
12-16 
12-16 
1- § 
1- 5 


12-15 
12-20 
3-20 
6-20 
9-20 
12-20 
3-20 
6-20 
9-20 
12-19 
12-19 
1- 5 
12-17 
12-17 


12-15 
12-22 


12-20 


1-31 
12-31 
12-16 
12-20 
12-19 
12-20 
12-12 
12-22 
12-15 
12-15 
12-15 
12- 1 
12-19 
12-19 
12-20 
12-15 
12-31 
12-15 
12-18 


12- 1 
12- 1 


12-15 

1- 2 
12-19 
12-13 
12-15 
12-15 
12-15 
12-15 
12-15 
12- 8 
12-15 
11-28 
11-28 
11-28 
11-28 
11-28 
12-15 
12-15 


12-19 
12-19 
1-10 
1-10 
12-15 
12-15 


12-26 
i- 8 


12-24 
12-24 





Name of Company 


Motor Finance Corp., 
Motor Products Corp.__ = 
Mullins Manufacturing Corp. 

Class B common 


$7 preferred (quar. ) 


~~ e DO DD 


Mountain States 


Munising Paper Co., 


Murphy Paint Co., 
Murray Corp. of America, 


al Investment Fund 
Mutual System, Inc., 


Myers (F. E.) & Bros. 


Nashua Mfg. Co., $2.30 preferred — 
Nashville & Decatur RR., 7 
Nathan Straus-Duparquet— 
convertible preferred (quar.)________ 


National Biscuit Co., 


National Bond & Share Corp. 
National Breweries, Ltd., common (quar.) 
National Bronx Bank of N. Y. 

National Cash Register Co. a 
National Casket Co., $7 preferred (quar.) 


National Chemical & Mfg. Co. 
National City Bank (N. Y.) 
National City Lines, Inc. 

$4 preferred A ee 
i Electric Welding é 


National Enameling & Stamping _ 
National Fire Insurance 


National Glass Co., 
National Grocers, 

$1.50 preference 
National Hosiery Mills. 
National Lead, 6°: 
National Linen Service Corp., 


(QNOS Ni ccntcces 
preferred B (quar.) 


National Manufaciure & Stores Corp. 
National Motor Bearing 
National Pressure Cooker 
National Safety Bank & Trust Co. 


(increased quar.) _ 


National Screw & Manufacturing 
National Shirt Shops ‘Del.) 
National Stamping Co. 
National-Standard Co. 
National Steel Car Corp. Ltd. 
i Sugar Refining (i 
National Supply, 


National Tank 
National Tea Co., 
National Trust Funds— 
The amounts shown below are € 
of such distributions. 


common (extra) 


Low-Priced Bond Series 
Speculative Series 

Low-Priced Common Stock Series 
Mutual Trust Fund- 
Autemobile Shares 

Metal Shares 


Nekoosa-Edwards meer’, “Ge. 


Newark Sitesihane Co. 


New England Confectionery 
New England Electric System 
New England Fire Insurance 
New England Gas & Electric Assn. 
convertible preferred 
New England Lime Co., 
New England Power Co., 
New England Telephone & Telegraph. gma Pe 
New Hampshire Fire Insurance (quar.) 
New Haven Clock & Watch Co.— 
RG Oi sce aha ax caesch apie tuhaacas 
New Haven Water Co. = 
New Jersey Power & Light 4% 
New Jersey Water Co.— 
Preferred series A 
New Orleans Public Service, 


i 


$3 preferred litres. 


rity 


N wn 


town 


New York Chicago & St. Louis RR.— 
>. presgerred A 4accum,)_............... 
New York & ageems RR. 10% 


Nww 


New York & Honduras Rosario Mining Co. 
New York Power & “Light | Corp. -—— 


New York State Electric & Gas Corp.- — 
Ss ieee oe eee 
New York Trust Co. Se 
Newberry (J. J.) Co., 
— Electric one 
EEE oe 
Newpert Industries, Inc., 
Niagara Hudson Power— 


NNwd Li) o 


bd 


2nd preferred (accum.) . 
Niagara Wire Weaving Co., Ltd. 


class B (year-end) 


NNw dv 


Nineteen Hundred Corp., 


Noblitt-Sparks Industries, new com. 
Norfolk & Western RR. 
Adjustment preferred ($25 par) 
North American Acceptance Corp.— 
(imereasend G060;) ....... ~~. .neu 
North American Car Corp.— 
$2 convertible preferred (quar.) _--.-~----_ 
North American Co.___. - 
North American Rayon, class A 
North American Refractories 
North & Judd Mfg. 
North Star Oil, Ltd. 1% 
Nortn ‘Texas oS 


(accum. Pees te 


Northern Central | 
Northern Pacific Ry. 





When Hotderes 
Prvahle of Ree 
12-12 
12-15 


12-15 
12-15 
2-14 
5-15 
8-14 
1-15 


12-31 


1-20 
12-17 
12-15 
12-20 
12-20 
12-15 
12-31 
12-31 
12-15 

1- 5 
12-15 
12-20 


12-15 
1-20 
12- 9* 
12- 9 
12-31 
12- 5 
12- 5 
12-22 
12-31 
12-15 
1-15 
1-16 


12-13 
1-22 
4-21 
7-22 

10-20 

12-15 

12-15 

12-31 

12-10 

12-19 

12-19 

12- 5 
1-12 

12-15 
3-15 

12-15 
3-15 

12-15 
3-15 
1- § 

12-31 

12-20 

12-23 


12-15 
12-22 
12-24* 
12-31 
12-15 
12-14 
12-15 
12-16 
12-16 
1-15 
12-16 


12-31 
12-31 
12-31 
12-31 
12-31 
12-31 
12-31 
12-31 
12-18 
12-20 
12-20 
12- 5 


12-27 
12-26 
12-15 
12-15 
12-31 
12-16 
12- 1 
12-19 
12-10 
12- 8 


12-20 
12-15 


12-12 


12-10 
12-22 
12-22 


12-22 
12-12 
12-12 


12-26 
1-15 


12-10 
12-12 
1-16 


12-15 
12-19 


1-19 
1-19 
1-19 
11-27 
11-27 
12-31 


12-15 
1-14 
1- 5 


12-19 
12-12 
12-19 
12-19 
12-29 
12-19 
12- 6 
12-19 
12-19 
}9-21 


1-2 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Name of Company 





Standard Facwrs Coip. common (quar. 








Standard Fruit & Steamship, common 











Standard Paving & Materia.s, L.a. 
Common (initial) 
Partic. conv. preferred 
Prticipating 














Standard Railway Equipment Mfg. “Co. (extra) 
Standard Screw Co. com, (year-end) 
6% preferred A (s-a) 











4% conv. pid. ‘quar. 
Standard Wholesale Padeshate’ & Acid Works, 

Inc. ‘quar.) 
Ee ne Lee ele ae en 

ia eis ht hdd sions mnie aoa 
Stecher-Traung Lit hograph Corp. (year- -end) 








Steel Co. of Canada, Ltd. com. (quar.) - 
7% partic. pid. (quar.) 
Participating 
Stein (A.) & Co. ‘year-eid) ‘ Tie 
Sterchi Bros. Stores, Inc. (extra) pcan 
Sterling Breweries : Agi a 
Sterling Drug, 342% pveferred (quar.)_____ 
Sterling Eleciric Motors. comimo.: (OT ae SR 


Common (quar.) inauahditc inched ale axis 
Stern Bros. za ; 
Stern & Stern Texties, common (quar.)___ 

Special —___ Saks ACen: 

442% preferred (quar. +; ob) in ere Ri a 
Stetson (John B.) Co., common 

&% preferred (s-a) I m 
Stewart-Warner Corp. _____-.._____-_- i. 
Stix Baer-& Fuller, 7% pfd. (quar.)___--__ 


Stokely Van Camp, Inc.— 


Stone Container Corp.__...._..___-___ =e 
Stony Brook RR. (s-a) __ howe a 
ow enon me, (@uer.)..... 
SSAC ERIE ES ine al 
Stove] Press, Ltd. pfd. (initial)__._.______ oe 
Strawbridge & Clothier, common__ al 
$5 preferred (quar.)_ eee 
Stromberg-Carlson Co. com. (year-end)____ 
4% convertible preferred (quar.). ._____ 
Stroeck (S.) & Co. (irreg.) _.____.___________ 
Suburban Propane Gas 5% pfd. (quar.)____ 
Sun Chemical Corp., common______________ 
$4.50 preferred A (quar.)_..__.__________ 
Se ee eee ” 


Sun Life Assurance Co. of Canaée (quar.) be 
Sun Oil Corp. com. (stock dividend)________ 

442% ciass A pfd. (quar.) ____ a 
Sunray Oil Corp. 4%4% pld, series A “(quar.) 


RR EERIE let 2 Sana Sea 
Supertest Petroleum, Ltd., common (s-a)___ 


een co. @s Minerign___....- 
SET EAC ASSES cn Sek eee Ne 


oo a MS ere 
Sylvania Electric Products, Inc.— 
a ee 
Sylvanite Gold Mines, Ltd._____._-__________ 
Tacony-Palmyra Bridge, common (quar.)_ 
gS Re 2 i a ST Ne SDS SE 
RS ag 2 Sak CARS ee a 
RN ee a 
ae peecerven (eugry: 
Talcott (James), Inc., common (quar.)____ 
gt zoe gs RR ee ity.” 7 
Sa -preferted- (quar.) —. 
or ac, <(wenragey 
Tamblyn (G.) Ltd. com. (quar.)________ > 
I re ee ey oS ie ee 
4% preference (quar.) Be inion icc Ci eas 


Taunton Gas Light (quar.) = ea 
Taylor-Colquitt Co. iquar.) ___.______ : 
Taylor Instrument Cos. iquar.) _____.__. 
Taylor Pearson & Carson, Ltd. (Canada) — 
gp OS Ee ie ia 
Teck-Hughes Gold Mines Ltd. (interim) __ 
Telecoin Corp. (stock dividend) — 
One share of Pacific Telecoin common 
stock for each share held.______..___ 
Tennessee Corp. (extra) eres re 
Tennessee Gas Transniission cum simitial)_— 
4.10% pid. iquar.) RD Ns 
4%,% pfd. (quar. 
Tennessee Prodvct: & Chemical Corp. corns. ) 
Terre Haute Maileable & Mfg. Corp. 
Increased 
Extra : . . 
Texas Company (increased 0S 
Texas Electric Service $6 pfd. (quar.) 
Texas Gulf Producing (year-end)__.___ | 
2exes @& Pacific Raiiway._..........._..___ 
Textiles, Inc. com.  _____-- 
Ga aS eee 
Textron, Inc., common (year- ‘" digheasscsaana 
$1.25 convertible preferred (quar.)...... 
Thatcher Glass Mfg., common (quar.)_ 
$2.4C convertible preference (quar.) 
Thayers, Ltd.. $3.50 preferred (accum.) _ 
Doeeeecon Bills (quer) _.............. 
RSI = RES SY eae 
Die oe. ch 
Thompson Products, Inc., ~common_______. 
aur cores, Lid. squar.)............____ 
Thrifty Drug Stores, common (quar.)______ 
442% preferred A (quar.)___._._____ 
4% preferred B ‘quar.)______ 
Tide Water Associated Oil, $3.75 pid. (quar. ) 
I, 
Tip Top Tailors, Ltd. (quar.)_.-.. 


Tishman Realty & Construction Co.— 
Initial aioli ate Hite Aneeetiniciosidlitcdidasa 
Quarterly ________ ee : 
Quarterly __ inlet Bie pac nw ee ws neers “ 
Quarterly oa 

Title Insurance & Trust Co. (Los Angeles) — 

rere et eee 

Tobacco Products Export (year-end)... ___ 

Tobin Packing Co. new com. (initial)______ __ 
ak eae 

Todd Co. class A (quar.) sae wth sea: 

BStra ... eae ace, Bites ; ALA ; 
Se SS eee nie - 
3 rit 

Toledo Edison, 4,6 G preferred (quar. Ges 

PeMopah Mining Co. iNevada) ____ facade 


Stanaard-Vvuusa-ituaccher ~~~ _.-______ 
Standard Dredging, $1.60 conv. pfd. (quar.)_ 


EI IS TIER «Sr lg ec on - 
75¢ preferred 1quar.)_..___.__________ in 


a ieones ae: 

$3 participating preferred (qu ee, 
Participating —___. Tae area 
334% preferred A (quar.) 0 oe ee ns ae 
Standard Paper Mfg. Co., common Escenas 
NE se paalety 
eg RT ee ee 


Standard Radio, Lid., class A. (quar.) ..-.-~ 


I a a 


Standard Silica Corp. (extra) a 
Standard Stee: Spring = com. (year-end )__ 


Stedman Bros.. Ltd. tq ar.)- a. 


Sterling. Inc., 442% preferred (quar.)______ 


~ 
Nore e 
s «8. 2,0 
Were 
Reon 


Common (cash dividend) __-_____________ 
6% prior preferred :quar.)_-_____ Oe eee 


——— 
' 


Pet tt et et et ee OD 


ees 2 Vs SP ae 
ee nue 


_ 


re Rp Ne ee 
Ww 


st 
w 


_ 
VAawNAKHNONW NNON GHEE NNUNNU BOO 


Supesheater Oo. (quar.)........___.___..__ 
Superior Stee! Corp. (quar.)__-.__________ 


— ee 


$1.50 preferred B (s-a)_._...._____.____ 


Qn 


' 
NNNNwmNwwoN CHOMn 


pe 


to 


When Helder: 
Share Payable of Rec 


12-20 
2-20 
12-26 
12 -26 
12-26 
12-20 
12-20 
12-20 
12-2) 
12-31 
12-20 
12-20 
12-20 


3- 1 
3- 1 
3a- 1 
12-21 
12-21 
12-20 
12-19 
12-19 
12-15 
12-15 
1-12 


3- 1 
11-28 
11-2 
12-15 
12- 15 
1- 7 
1- 7 
1- 7 
12-20 
12-29 
12-10 
12-16 
12-3] 
12-17 
12-24 
2-29 
12-15 
12-15 
3-15 
12-31 
12-31 
12-11 
12-15 


12-20 
12-20 

1- 9 
12-27 
12-20 
12-20 
12-31 

1-21 
12-18 
12-10 
12-10 
12-23 
12-15 
12-18 
12-18 
12-15 


12-16* 


12-30 
1- 9 
12-13 

1- 5 
12-15 
12-15 
12-12 
12-12 
12-19 
12-19 


12- 1 


12-20 
1l- 5 
12-15 
12-15 
12-15 
12-15 
12-17 
12-15 
12-15 
12-15 
12-18 
12-12 
12-12 
12-12 
12-15 
12-22 
12-15 


12-13 
12- 4 


12-15 
12- 3 
12-10 
12-10 
12-10 
12-15 


12-20 
12-20 


12- 5* 


12-16 
12-18 
12-12 
12-12 
12-12 
12- 5 
12- 5 

1-31 

1-31 
12- 6 
12-15 
3-15 
6-18 

1- 2 
12-15 
12-10 
12-10 
12-10 
12- 9 
12-19 
12-1 


12-23 
3-23 
6-23 
9-16 


12-22 
12-15 
12-15 
12-15 
12-23 
12-23 
12-23 
12-23 

2-16 
12-20 


Name o}/ Company 


Tooke Brothers, Ltd. (interim) --_--________ 
Toronto Tron, Ltd., cOlmiuscn (quar.) 

Class A ‘tquar.) H leslisieinas eS SE 
Toronto Mortgage Co. (quar.)___-~ bined 
Torrington Company (year-end) __--_______ 
Towle Manufacturing Co. (quar.)_________ 
Tcwmotor Corp. (year-end) iat - 
T wae Securivies Corp. (corréculun )— 

The semi-annual payment of the $1.75 prior 

preierred stock was intended tor 8. '%e, 


not £1.75 as reported in last week’s issue 
Traders Finance, Ltd. class A.........-____ 
DR © cdi ite oe , ee 4 
| EARTPS si SRS ne Ae 
Extra hae RR Senn een ay ey 
442% preferred (quar. ) so sp-ienrcehaes hia lechet bias 
Trailmobile Co., 41%2% preferred (quar. is. 
lraius-Lux Corp. Siow bes an eee 
Transwestern Royalty (s-a)_------___.___ 


Tri-Continental Corp. (common (increased) — 
SG Sreterme “quart. =. idee 5 
Troy & Greenbush RR. Association (s- ad... 
2u8 South La Sal.e Suree. Corp. (quar.)_.__ 

Quarterly : . Sa 
Twin City Rapid Transit— 

5% prior preierred (quar.) shader Te cat 
Twin Coach Co. $1.50 conv. pfd. (quar.) 
Udylite Corp. - eet ETP | 
Underwriters Trust Co. (N. pe eet aa 
Union Asbestos & Rubber Co. (quar. Sigal sad 


Extra —- ia 


Union Carbide & “Carbon 
Union Mg. Co. (year-end) = 
Union Paci.ic RR. (year-end) __- cuseuLe 
Union Twist: Drill Co. <(quar.) 2.22: 

Extra - \ BS OL ae ey Sa wes 
United Bond Fund | 
United Bond & Share, Ltd. (s-a) - 

Extra : : 
United Brick & Tile _ 

United Cigar-Wheian Stores Corp.— 

$3.50 convertible preferred (quar.)_______ 
United Drill & Tool Corp., 60¢ cl. A (quar.) 

Sa en eee vo dee 
Unmee.seuee ae, (OGRr.) 
United Fuel Iivestmeiits, Lia. 

6% class A preferred (quar.)___.___..__ 
Unites. £256. Corp... .._... be See CE ee 
United Income Fund actinic ae 
United Industrial Bank ‘Brooklyn, N. Y.)— 

Querrey 23. 3 hake at stees 

eee pa eS Par bo ae 
United Light & Railways ~ Cr. 

7% prior preferred (monthly) Sk Ph 2S ees 

7% prior preferred (monthly)_____- tater 

7% prior preferred (monthly)__._.___ 

6.36% prior preferred (monthly) __._____ 

6.36 % prior preferred (monthly) __.____ __ 

6.36% prior preferred (monthly)_________ 

6% prior preferred (monthly)___________ 

6% prior preferred (monthly)__._.___ 

6% prior preferred (monthly)___________ 


United Merchants & Manufacturers, 5% pfd. 
United Milk Products, common____________ 
75c participating preferred (quar.)______ 
United Natioual Corp., common (annual) __ 
Non-cum. participating preferred (quar.)_ 
United New Jersey RR. & Canal (quar.)___ 
United Paperboard, common______________ 
6% non-cum. preferred (quar.)__________ 
United Printers & Publishers, Inc. (quar.)~_ 
I ie sy Ng ee 
United Public Utilities Corp.— 
$2.04 preferred (accum.) ____..______ ___ 
$1.67 preferred (accum.) _._.....22222.. 
U. S. Cold Storage, common_____ : e 


Extra ss PI EE ee ~ we 
4% conv. partic. “preference ( quar.) 
Participating ou 
U. S. Fidelity & Guaranty (Balt.) — 
Increased ____ OFS eS OROG Re ae MT FEM 
U. S. Finishing Co., T% “preferred ‘(quar.)_ 
$4 convertible preferred SESE 


U. S. Foil Co., class A (resumed)_______- 
Class @ (resumed)... ee 
> peeewenee (eues) 
U. S. Gypsum Co., common (quar.)_________ 
7% preferred (quar.). ee 
U. S. Hoffman Machinery Corp.— 
Common (resumed) ; inhitosnall 
U. S. Leather Co., common (initial) _ emaaaomeaesi 
EE BARE Tae 
O. S. Lines, 44% preferred (s-a)_________ 
U. S. Lumber Cc. g ae es 


U. S. Playing Card Co. (quar.)~..__-.______ 
Extra --. sa laa east tn dhicidhdiiliat nitrate 
U.. &. Plywood, ‘common (increased quar.) - 
Extra a 


334% preferred A (quar. ee nipeatbbhne 
U. S. Printing & Lithograph, 5% pid. “(quar.) 
U. S. Radiator Corp., 6% pfd. (accum.) 5 
U. S. Rubber Co., common ee Da Oa hee 
U. S. Rubber Reclaiming Co. 

$1. 40 convertible preferred (quar.) 

U. 5. Shoe Corp. (s-a) , 

Extra - 
U. S. Smelting Refining & Mining, common_ 

7% gpeeftenved (GQuet.) ........_..... Ss actudas 
U. &. Trust -Co, (N. ¥+ (quar.) —___ eatieias 
United Shoe Machinery, common (quar. ) ae 

Gm. @retesred gues. }.3 5 el 
United Stockyards Corp.— 

70c convertible preferred (quar.)________ 
United Stores Corp.— 

$4.20 non-cum. conv. 2nd pfd. (irreg.) ___ 
United Wallpaper, Inc.— 

4% convertible preferred (quar.)______ 
Universal-Cyclops Steel Corp. (qlar.)- cates 

0 eA > Sei tek a eee 
Universal Leaf Tobacco Co.— 

New common (initial quar.)___.________ 

S® -prefermes (avers... 
Upson Co., 442% preferred (quar.)_________ 
Upper Michigan Power & Lignut— 

6% preferred A (quar.)__ 

4%% preterred B «quar.)___-_______ 


Upson Walton Co._ tos wnihaasntinaiianal 
Utah-Idaho Sugar, 60c class A pfd. (quar.)_ 
Utah Power & Light (increased quar.) _____ 
Utah- Wyoming Consolidated os ae 
Utica Knitting Co., 5% prior pfd. (quar.) __ 
Utica & Mohawk Cotton Mills (extra)  ~___ 
Utility Appliance Corp.— 

$1 convertible preferred (quar.)_____.__ 
Vagabond Coach Mfg. Co. ‘year-end)_____ 
Valley Mould & Iron Corp. (extra)________ 
Valspar Corp., $4 conv. preferred (s-a)_____ 
Velvet Freeze, Inc. (quar.) _..__...._____. 
Venezuela Syndicate, | A a Be 





4%% preferred (quar. PAE ee 
Vertientes-Camaguey Sugar (quar.)____ 

Subject to 5.8% Cuban withholding: tax. 
Viau, Ltd. com._________ Ee eS) 

5% pfd. (quar. )_ eons Se oe aS 
Victor Chemical Works. common Rn ee ne 

3% %  preferged (quar.) 2... 
Virginia-Carolina Chemica] Corp.— 

GW Pare: piri. (aceem.)._...._..._ 


CwNwNwNNwN 


a ee 


Mui@er 
Pavahie of Re 


12-15 
12-15 
12-15 
12-15 
12-16 
12-31 
12-23 


1- 1 
12-15 
12-15 
12-15 
12-15 
12-15 
12-20 
12-23 
12-23 
12-15 
12-19 

6- 1 
12-20 

3-20 


12-26 
12-2 
1- 2 
12-24 
12-16 
12-10 
12- 5 
12-19 
12- 1 
12-20 
12-20 
12-10 
12-31 
12-51 
12-15 


1-15 
1-13 
1-13 
12-18 


12-10 
12-12 
12-10 


12-19 
12-19 


12-17 
1-15 
2-16 

12-17 
1-15 
2-16 

12-17 
1-15 
2-16 


12-12 
12-12 
12-12 
12-12 
12-20 
12-19 
12-19 
12- 2 
12- 2 


12-23 
12-23 
12-23 
12-23 
12-23 
12-23 


12-26 
12-15 
12-15 


12-19* 
12-19* 
12-19* 


12- 8 
12- 8 


12-18 
1-15 
1-15 

12-17 

12-16 

12-16 

12-'6 
1-10 
1-10 

12-20 

12-15 
1-21 

11-21 


12-23 
1- 2 
1- 2 

12-20 

12-20 

12-15 

12-16 

12-16 


12-16 
12-19 


1- 2 
12-16 
12-16 


1-12 
12-17 
12-15 


12-30 
12-.0 
3- 1 
12-20 
12- 5 
1- 2 
12-22 
1- 2 


12-15 
12-20 
12-24 

1-15 
12-15 
12-16 


12- 8 
1-15 


12-10 
12-20 
12-17 
12-20 


12-17 


Name of Company 
Virginian Railway, common (quar.)___:_-_ 
6% preferred (quar.)___- Ne TN ef pl 
US preserved . (QUAI) os S253: 
6 .prefevred (quets =. <.2..4.2.- 
Vulcan Corp. 442% pd. (accum.) ____ a 
$3 prior pfd. (quar.) } wine 
Vuican vetiu.n.ng Co., 7% preferred (quar.) 
Vulcan Mold & Iron is 
Wawasso Cotton Co., Ltd. (quar.)________ 
Wagner Baking Co., common ea 
7‘e preferred (quar.) __ 2 + ‘ 
Wagner Electric Corp. (extra) is 
Wa.uort Sysvem, Inc. (quar.)_-_-_______. _ 
Extra Sede detain in inti tiniee iecliihe sks Sa dus eh iwisipadin tae 
Waiker & Co., class A (quar.) - iene dn stb 
Walworth Co. (year-end) sae Eee 
Ward Baxing Co., common eee sia 
542‘— preserred (quar.) ss ; paricetsace 
Ware River RR., guaranteed (s-a) - ete ot atts 
Warner Brothers Piciures (quar.) _________ 
Warren Br.thers Co., class; B ( quar.) 
Was.ingeun Gas Lignt Co., common (quar.) 
£4.50 pre erred (quar.) 
$4.25 pvelevred (quar.) 
Waterous, Ltd. (initias) 
Waukesha Motor Co. (quar.)_____________ __ 
Wayne Knitting Mills (quar,) adie sigs 
Wayne Pump Co. ; Bain os 
Wayne Screw Produccs (qu_r.) 
Weatherhead Co. $5 pfd. (quar.) 
Weber Showcase & Fixture Co., com. quar.) 
5‘« pre.erred (quar.) , 
Weeden & Co., 4’, preferred (quar.) 
We.lington Fu nd, Inc. (year-enu) 
Wesson O.1 & Snowdritt 
West Jersey & Seashore RR. (s-a) 
West Kootenay Power & Light, Ltd.— 
Tae gmt AMUIES,) et 
West Michigan Steel Foundry (quar.) 
Extra bs aa ss 
West Penn Electric, 6% preterred (quar.4— 
7‘, preferred (quar.) pine dente 
$7 cumulative c.ass A (quai r. 
West Penn Power Co.. 4%4*, fe quar.) 
West Virginia Pulp & Paper (quar.)_.._.__- 
bxtra ne ee ee, ae ne a ee 
West Virginia. Water Service Co.- 
$4.30 preferred (quafj\ =... 
Vestern Assurance ‘Co. (reduced s-a) 
Western Breweries, Ltd. 
Western Department Stores (USP. 
Western Electric Co. (year-end) __ : 
Western Grocers, Ltd., class A_____________ 
$1.40 preferred (quar.) (al thn tat ai ine 
Western Insurance Securities Co.— 
$2.50 class A (accum.) il a st ka 
Co VOLO Ci i 
Western Light & Telephone c Com. (s-@)_2_ 
Extra Pere falta eecds 
5% pfd. (quar.) - 2 epi 
Western New York & Pennsylvania Ry. Co. —- 
CM Oe ee 
5% preferred (s- a) Paes ok ad ew “ 
Western Pacific RR., common (quar.) ka 
5% preferred A quar.) aw 
Western Tablet & Stationery Corp. ‘com. 
5% preferred ‘quar.) - 
5% preferred (quar.) ________ “ 
Westminster Paper, Ltd., common. 
Westmoreland Coai Co. (extra) ’ 
Westmoreland, Inc. (quar.).______________ 
Westmoreland Water $6 pid. (quar.)__-___ 
Weston (George), Ltd. (quar.)___- ae 2 
Weyenberg Shoe Mfg. Ne . EE 
co _, PECSSRN eS EAES S E S eG? 


50c conv. pfd. (quar.) Meh eee 
Wheeling & Lake Erie Ry. Co. 

Yre'e COuvert.J.e preferred (quar.) 

4% prior lien (quar.) 
Wheeling Steel Corp., common Te. oe aE ae 

$5 convertible prior preferred (quar. “ee 
White Sewing Machine Corp.— 

te ek Se | 

$4 conv. pref. (accum.) ___._____ 
Waiting Corp. (year-end: 
Waeiee: Seem SO 
Wichita Union Stock Yar7?-— Als p d. (s-a) 
Wichita Water Co. 7% pfd. (quar.)__- 4 
Wieboldt Stores, Inc. com.__ sas nite lcd 

4%% pid. (quar.) _.____- ee 

6% pid. (quar.) plants ; 
Willys-Overland Motors, Inc.— 

$450 convertible pfd. series A (quar.)___ 
Wilsil, Ltd. (quar.) sett tnagiie 
Wilson & Co., $4.25 preferred (quar.)______ 
W'nn & Lovett Grocery, 44%", p.d. A (quar.) 
Winnipeg Eiectric Co., com. (interim.)____ 

5% mnon-cum. preferred ‘s-a)_______.___ 
Wisconsin Electric Power Co.— 


6‘, preferred (quar.) SO SO oe 
Wiser Oil Co. (quar.) Liecoimbncaal 

Extra = 
Wood (Alan) Steel Co., 7% pfd. (accum.) 

7’, preferred ¢accum.) . 
Woodward & Lothrop com. (quar.) 

Year-end 
7% pid. (quar.) 


Woo! Combing Corp. of Canada, Ltd.— 
RmbO MNEs te ce. oo 

Woithington Pump & “Ma chinery (extra) 

Wright Aeronautical Corp. = 

Wright-Hargreaves Mines, Ltd. “(quar.)____ 

Wrigley (Wm.) Jr. Co. oy santana 

ME, ee Sr ee oa. oo 
EI ero Rk <a 
Monthiy 
Monthly coal Aneel e 

Wrisley ‘Allen B) Co. ETE Pr a Le OD Z 

Yale & Towne Mfg. Co. (increased) ________ 

Yates-American Machine Co. 

Yellow Cab ‘Co., common (quar.) = 
6% convertible preterred quar.) ____ 
6% convertible preferred (quar.) ._._____ 
6% convertiwle preferred iquar.)_.____- 

Yolandé Carp. -‘(quar.) ooo 

York Corp., common (increased s-a)________ 
442% preferred fquar:)_..__________-__ 

York Corrugating Co. tspecial) __ ZB 2 

York Knitting Mills, ‘Ltd. com... __.-__-__ 
29. 286 . POGs (GeO) 2s ee rb acces 
ey: Ne es ON ke ced 

Young (J. S.) Co’, common (quar.) ae rod 
7% preferred ‘quar.)___- re em Os 

Youngstown Steel Deor (extra) ___ Seto 

Youngstown Sheet & Tube Co. (extra) _____ 

Youngstown Steel Car on rg tt Re ae Bae 


Extra _...-_. pad NT Pantietniienttes teks 
Zeigier Coal & OSE NL TNT EO 
Zellers, Ltd., common (quar.) ae : 

Extra  _-. CMSs Re nes 


£% preferred (quar.) 
6‘ preferred (quar.)_____- 


x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, less 15% Canadian non-residents’ 
tPayable in Canadian funds, tax deductible at the source. 


resident tax 15%; resident tax 7%. 
a Less British income tax.. 


Monday, December 29, 1947 
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State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Birmingham, Ala. 

Bond wuascrag — C. E. Arm- 
strong, City Comptroller, will re- 
ceive sealed bids until noon on 
Jan. 13 for the purchase of $620,- 
000 not to exceed 4% interest 
coupon. bonds as follows: 


$500,000 highway improvement 
bonds, Due on Feb. 1, as fol- 
lows: $25,000 from 1949 to 
1958; $30,000 from 1959 to 
1963, and $20,000 from 1964 to 
1968, all incl. The City re- 
serves the right to call for re- 
demption in whole, or in part, 
in inverse order of their num- 
bers, on Feb. 1, 1958, or on 
any interest payment date 
subsequent thereto, any of the 
bonds of the Highway Im- 
provement issue having a 
stated maturity later than 
Feb. 1, 1958, at a redemption 
price of par and accrued in- 
terest plus a premium equal 
to six months interest at the 
rate borne by the bond called, 
subject, however, to the City 
publishing -a notice of re- 
demption not less than 30 
days and not more than 50 
days vrior to the date of re- 
demption, once in a newspa- 
per published in the City of 
Birmingham, and once in a 
newspaper or financial jour- 
nal published in:the City of 
New York, which regularly 
carries news of a financial 
nature. 

120,000 public improvement 
bonds. Due $12,000 on Feb. 1, 
from 1949 to 1958 incl. 

Dated Feb. 1, 1948. Denomina- 

tion $1,000. Each bidder shall 
svecify the rate or rates of in- 
terest which each of the varying 


maturities of each iss> re to 
‘bear, expressed in multiples of 
% of 1%. The bidaer t.ay use 


as many as. two different interest 
rates on each issue. However, not 
more than one interest rate is to 
be used ona single year’s matur- 
ities of each issue. The same in- 
terest rate may be used as often 
as it is desired in each issue. Any 
bid for less than the full amount 
of both issues of bonds will not 
be considered. The bidder shall 
use the lowest interest rate or 
combination of interest rates sub- 
ject to the above mentioned re- 
strictions, for which he will pay 
par or more for the bonds (ex- 
clusive of accrued interest), ex- 
pressed in multinles of %4 of 1%. 
In addition to the price offered, 
bidders must agree to pay accrued 
interest from the date of the 
bonds to the date of delivery. The 
award of both issues of bonds will 
be made to the single bidder who 
effers the highest lawful price for 
the two combined issues. Princi- 
pal and interest (F-A) payable at 
the Chemical Bank & Trust Co., 
New York City, or at the First 
National Bank or at the Birming- 
ham Trust National Bank, both of 
Birmingham. The bonds are reg- 
isterable as to principal only. The 
purchaser will be furnished with 
the approving opinion of Wood, 
King & Dawson, of New York 
City. No conditional bids will be 
accepted. A certified check for 
$12,400 is required, 


Tallassee, Al’a. 


Bond Sale — The $255,000 gas 
revenue of 1948 bonds offered on 
Dec. 19—v. 166 p. 2606—were 
purchased by Hugo Marx & Co., 
of Birmingham, and Associates, 
as 31es, at par. Dated Jan. 1, 1948. 
Interest payable J-J. Due serially 
on Jan. 1, from 1951 to 1978 incl. 


ARIZONA 

Mesa, Ariz. 
Bond Sale—Trte $100,000 recre- 
ation building, series of 1947 


bonds offered’ on Dec. 22—v. 163, 
p. 2255—were purchased by Ken- 


|neth A. Ellis & Co., and Kirby L. 


| 


Vidrine & Co., both of Phoenix, 
jointly, at a net interest cost of 
252%. Dated Oct. 1, 1947. Prin- 
cipal and interest (J-J) payable 
at the City Treasurer's office. Due 


| serially on July 1, from 1949 to 





1968 inclusive. 


ARKANSAS 


Arkansas (State of ) 


Partial Deduction of Federal 
Income Tax Paid Ruled Valid— 
The State Supreme Court upheld 
in a recent decision the consti- 
tutionality of a 1947 amendment 
to the State income tax law to 
allow only a-50% deduction of 
Federal income tax paid. The 
high court opinion reversed a 
Pulaski Chancery Court decree in 
a suit brought by Walters Dry 
Goods Co., in Harrison. 

It was contended by the dry 
goods company that a gross in- 
come tax was unconstitutional in 
Arkansas and that because Fed- 
eral income taxes were ‘necessary 
expenses, the allowance of only 
a 50% deduction constituted a tax 
on gross income. Before the leg- 
islation was enacted, the State al- 
lowed a 100%-deduction of the 
Federal tax in computing the 
State income tax. 

Written by Justice E. L. Mc- 
Haney, the High Court’s majority 
opinion stated: “The matter -of 
taxes paid to the United -States 
and to the State stands on,a dif- 
ferent basis. We think the allow- 
ance or disallowance of taxes as 
1 deduction from net income«for 
tax purposes rests entirely in the 
ecislative. discretion, and exists 
»y legislative grace, just as do 
exemptions.” 

In his dissenting opinion, Jus- 
tice Robins declared that the 
Arkansas Supreme Court, by for- 
mer decisions, had assured per- 
sons investing in Arkansas enter- 
prises that, under the State con- 
stitution, the State may levy a 
tax against only their net income. 


Little Rock-Pulaski Drainage Dist. 
No. 2 (P. O. Little Rodk), Ark: 
Bond Sale—The $250,000 drain- 

age bonds offered on Dec. 19—v. 

166 ». 2467—-were purchased by 

the Walter R. Bass Co., of Little 

Rock, as 3s, at a price of 100.29, 

a basis of 2.97%. Dated Jan. 1, 

1948. Interest payable J-D. Due 

serially on Jan. 1, from 1949 to 

1969 incl. The next highest bid- 

der was the W. R. Stephens In- 

vestment Co., for 3s, at 100.15. 


CALIFORNIA 


Beaumont, Calif. 


Bond Sale Details—In connec- 
tion with the sale of the $64,000 
runicinal improvement bonds to 
Blyth & Co., of Los Angeles, as 
reported in our Dec. 15 issue — 
v. 165, p. 2467—we learn that the 
Wm. R. Staats Co., of Los Angeles, 
was associated with the above 
named in the purchase of the 
bonds, as 3s, at a price of 100.268, 
a basis of 2.962%. 


Gustine, Calif. 

Bond Offering—W. L. Chappell, 
City Clerk, will receive sealed 
bids until Jan. 6 for the purchase 
of $185,000 sewer bonds. 


La Habra, Calif. 

Bond Sale—The $100,000 water 
system bonds offered on Dec. 16 
—v. 166, p. 2467—were purchased 
by Blyth &Co., of Los Angeles, as 
3%s, at a price of 101.577, a basis 
of 3.109%. Dated Jan. 2, 1948. 
Interest payable J-J. Due serially 
on Jan. 2, from 1953 to 1972 incl. 


Lemon Grove School District, San 
Diego County (P. O. San Diego), 
Calif. 

Bond Offering—J. B. McLees, 
County Clerk, will receive sealed 
bids until 11 a.m. on Dec. 29 for 
the purchase of $65,000 not to 
exceed 5% interest school bonds. 


Dated Jan. 30, 1948. Denom. $1,000. | 
Due. on Jan.. 30 as follows: $3,000 | 
in 1949 and 1950; $5,000 from 1951 
to 1954; $2,000 from 1955 to 1966; 
$7,000 in 1967, and $8,000 in 19638. 
These are the bonds authorized at 
the election held on Oct. 14. Prin- 
| cipal ‘and interest (J-J) payable 


| The bonds will not be sold for less 
‘than par and accrued interest. 
Each bid must state that the bid- 
der offers to pay par and accrued 
interest to date of delivery, and 
state separately the premium, if 
any, offered for the bonds bid 
for, and the rate of interest the 
bonds ‘will bear. The purchaser 
will be furnished without cost 
with the approving opinion of 
Orrick, Dahlquist, Neff, Brown & 


_Herrington, of San Francisco. A 


certified.-check for 3% of the 
‘bonds bid for, payable to the 
Chairman Board of Supervisors, 
is required. 


Les Gatos School District, Santa 
Clara County (P.O. San Jose), 
Calif. 


Bond Offering—Albert J. New- 
lin, County Clerk, will receive 
sealed bids until 10 a.m. on Dec. 
29 for the purchase of $235,000 
net to exceed 5% interest con- 
| struction bonds. Dated Jan. 1, 
1948. Due on Jan. 1, as follows: 
$11,000 from 1949 to 1953, and 
“$12,000 from 1954 to 1968 incl. 
‘Principal and interest (J-J) pay- 
able at the County Treasurer’s 
. office. Each bidder must specify 
‘in his bid the rate of interest he 
| desires the bonds to bear, and the 
‘premfum offered if any. Bidders 
may take one or more alternate 
bids at different rates of interest. 
| No bid for Iess than par or face 
value of the bonds will be ac- 
cepted. The purchaser will be fur- 
,hnished with the approving opinion 
| of Orrick, Dahlquist, Neff, Brown 
| & Herrington, of San Francisco. 
These are bonds authorized at the 
election held on Nov. 25. A cer- 
tified check for 5% of the amount 
of bonds bid for, payable to the 
above Clerk, is required. 


Martinez, Calif. 

Bond Sale—The $425,000 water 
works bonds offered on Dec. 19 
— v. 166, p. 2467 — were pur- 
chased by the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, at a net 
interest cost of 2.467%. Dated Dec. 
15, 1947. Due serially on Dec. 15, 
from 1948 to 1966 incl. Principal 
and interest (J-D) payable at the 
City Treasurer’s office. 


Marysville, Calif. 

Bond Election Soon — At an 
election to be held in the near 
future the voters will consider the 
issuance of $260,000 sewage treat- 
ment plant bonds. 


Montebello Unified Sch. Dist., 
Los Angeles County (P. O. 
Los Angeles), Calif. 
Bond Sale—The $2,500,000 
school bonds offered on Dec. 23— 
v. 166, p. 2606—were purchased by 
a syndicate composed of the Prov- 
ident Savings Bank & Trust Co., 
of Cincinnati, Boettcher & Co., of 
Denver, First of Michigan Corp., 
of New York, Dempsey-Tegeler 
& Co., of St. Louis, Jones, Cos- 
grove & Co., Pasadena Corp., both 
of Pasadena, Barcus, Kindred & 
Co., of Chicago, Commerce Union 
Bank, of Nashville, Seasongood & 
Mayer, of Cincinnati, Robert Haw- 
kins & Co., of Boston, Juran & 
Moody, of St. Paul, Weil, Roth & 
Irving Co., Walter, Woody & 
Heimerdinger, both of Cincinnati 
Dempsey & Co., of Chicago and 
R. S. Dickson & Co., of New York, 
as 3%s, as follows: 
$1,400,000 high school bonds, at a 
price of 100.94, a basis of 
3.177%. Due serially on Jan. 
1, from 1950 to 1973 inclusive. 











1,100,000 elementary school 
bonds, at a price of 102.622, a' 
basis of 3.021%. Due serially | 
on Jan. 1, from 1950 to 1973 | 


inclusive. 
Dated Jan. 1, 1948. Interest 
payable J-J. The next highest 


F Hie bidder was Blyth & Co., Secur- 
iat the County Treasurer’s office. | 


ity-First National Bank, of Los 
Angeles, R. H. Moulton & Co., 
Harris Trust & Savings Bank, Chi- 
cago; California Bank, Los An- 
geles; Heller, Bruce & Co., Wil- 
liam R. Staats Co., and Pacific 
Co. of California, Los Angeles; 
jointly, for $1,100,000 as 3%s, at 
101.395, and $1,400,000 as 3s, a 
100.833. 


Orange Union High School District, 
Orange County (P. O. Santa 
Ana), Calif. 

Bond Election—At an election 
to be held on Jan. 20 the voters 
will consider the issuance of $1,- 
273,000 construction bonds. 


Redding, Calif. 


Bond Offering—Doris L. Hol- 
land, City Clerk, will receive 
sealed bids until Jan. 5 for the} 
purchase of the following bonds: 


$150,000 swimming pool bonds. 

75,000 water system bonds. 
25,000 ball park lights bonds. 
25,000 airport bonds. 


These are the bonds authorized 
at the election held on Oct. 17. 


San Mateo, Calif. 


Bond Offering — William J. 
O‘Farrell, City Clerk will receive 
sealed bids until 5 p.m. on Jan. 8 
for the purchase of $225,000 not to 
exceed 3% interest coupon or reg- 
istered bonds as follows: 


$105,000 fire department bonds. 
60,000 police department bonds. 
60,000 corporation yard bonds. 


Dated Jan. 15, 1948. Denomina- 
tion $1,000. Due on Jan. 15, as fol- 
lows: $10,000 from 1949 to 1969, 
and $15,000 in 1970. Bidders must 
specify the rate of interest which 
the bonds shall bear, not to ex- 
ceed the above named amount 
Bidders will be permitted to bid 
different rates of interest and to 
state rates irrespective of the ma- 
turity of said bonds. The interest 
rate stated in the bid must be in 
a multiple of 4 of 1%. These are 
the bonds authorized at the elec- 
tion held on April 1. Principal 
and interest (J-J) payable at the 
City Treasurer’s office. The pur- 
chaser will be furnished without 
charge, with the legal opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco. The 
purchaser must agree to pay ac- 
crued interest from the date of 
the bonds to the date of delivery. 
The bonds will be delivered at the 
City Treasurer’s office as soon as 
the bonds can be prepared which 
will be about Feb. 10. A certified 
check for $5,000 payable to the 
City Treasurer, is required. 


- 





Scandinavian School District, 
Fresno County (P. O. 
Fresno), Calif. 


Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. on Jan. 6 
for the purchase of $25,000 not to 
exceed 5% interest school bonds. 
Dated Feb. 1, 1948. Denomination 
$1,000. Due on Feb. 1, as follows: 
$2,000 from 1949 to 1953, and $1,- 
000 fxom 1954 to 1968, all inclu- 
sive. Principal and interest (F-A) 
payable at the County Treasurer’s 
office. A reasonable time, not to 
exceed 10 days, will be allowed 
the purchaser for the purpose of 
determining at his own expense 
the legality of the proceedings had 
in connection with the issuance of 
said bonds, and the bonds must be 
taken up and paid for within five | 
deys after notice has been given 
that they are ready for delivery. 
A certified check for $1,000 pay- 






Waukena Union School District, 
Tulare County (P. O. 
Visalia), Calif. 

Bond Offering—Giadys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. on Dec. 30 for 
the purchase of $10,000 not to ex- 
ceed 5% interest school bonds. 


| Dated Feb. 1, 1948. Denomination 


$1,060. Due $2,000 on Feb. 1, from 
1949 to 1953 inclusive. These are 
the bonds authorized at the elec- 
tion held on Nov. 19. Principal 
and interest (F-A) payable at the 
County Treasurer’s office. No bids 
for less than par and accrued in- 
terest. A certified check for 5% of 
the bonds bid for, payable to the 
Chairman; Board of Supervisors, 
is required. 


Yreka, Calif. 

Bond Sale—The $60,000 water, 
series A bonds offered on Dec. 18 
—v. 166, p. 2467—-were purchased 
by the Bank of America National 
Trust & Savings Association, of 
San Francisco. Dated Dec. 15, 
1947.’ Principal and interest (J-D) 
payable at the City Treasurer’s 
office. Due serially on June 15, 
from 1949 to 1960 inclusive. 


COLORADO 


Sterling, Colo. 

Bond Sale Details—In connec- 
tion with the sale of the $300,000 
water refunding bonds to 
Boettcher & Co., of Denver, at par, 
a net interest cost of 2.06%, as 
reported in our Dec. 8 issue—v. 
166, p. 2362—we learn that the 
bonds were sold as follows: $25,- 
000 as 1%s, maturing $12,000 in 
1951 and $13,000 in 1952; $75,000 
as 134s, maturing $15,000 from 
1953 to 1957; and $200,000 as 2s, 
maturing $20,000 from 1958 to 
1967 incl. All bonds maturing 
after Dec. 1, 1957, are optional on 
Dec. 1, 1957 or on any interest 
payment date thereafter, in in- 
verse numerical order. 


CONNECTICUT 


Darien, Conn. 

Note Sale — The $250,000 tax 
anticipation notes offered on Dec. 
22 — v. 166, p. 2607 — were pur- 
chased by the Home Bank & Trust 
Co., of Darien, at 0.74% discount. 
Dated Dec. 24, 1947. Due May i5, 
1948. The next highest bidder was 
Day, Stoddard & Williams, at 
0.787%. 


Pomfret, Conn. ‘ 


Bond Sale—The $155,000 schoo 
issue of 1948 bonds offered on 
Dec. 22—v. 166, p. 2607—were 
purchased by Day, Stoddard & 
Williams, of New Haven, for 2s, 
at a price of 100.131, a basis of 
1.985%. Dated Jan. 1, 1948. Prin- 
cipal and interest (J-J) payable 
at the Hartford-Connecticut Trust 
Co., Hartford. Due serially on 
Jan, 1, from 1949 to 1968 inclu- 
sive. The next highest bidder was 
Whiting, Weeks & Stubbs, and 
Lyons & Shafto, jointly, for 2.10s, 
at 100.799. 


FLORIDA 


Florida Improvement Commission 
(P. O. Tallahassee), Fla. 
Bond Sale —The $450,000 Su- 
wannee County, series 1 bonds 
offered on Dec. 18—v. 166, p. 2358 
—were purchased by Welsh, Davis 
& Co., of Chicago, as 3.20s. Due 
serially on Oct. 1, from 1948 to 
1958 incl. Dated Oct. 1, 1947. In- 
terest payable A-O. ; 
Bids Rejected — The only bid 
received for the following bonds 
offered at the same time was that 
of Leedy, Wheeler & Alleman, of 
Orlando, and Associates, for 344s, 

and was rejected: 
$525.000 Highlands County, series 


ies 








able to the Board of Supervisors, 





is required. 


3 bonds. 
450,000 Suwannee County, series 
1 bonds. 
250,000 Broward County, series 

2 bonds. 
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Florida (State of ) 

Bond Offering—J. Edwin Lar- 
son, State Treasurer and Insur- 
ance Commissioner, will receive 
sealed bids until 10°a.m. (EST) 
on Dec. 31 for the purchase of 
$84,300 various municipals. 

Large Decrease Reported in 
School Debt—cColin English, State 


School Superintendent, announced | 


at Tallahasse recently, that a 
reduction of nearly $18,000,000 has 
been made during the last 10 
vears in the $55,820,000 debt that 
florida counties assumed for 
school construction during and 
just after the boom. The total 
debt reduction has been partially 
offset, however, by the issuance 
of $5,776,000 worth of bonds in 
the past two years for new school 
puildings. 

Mr. English said that school 
bond interest had been trimmed 
from as much as 8% to 3% by a 
series of refinancing plans carried 
@ut under 1937 and 1939 laws. 

At the time of the enactment of 
due interest. 
the 1937 school budget law, the 
<ounties owed $55,820,000, of 
which $4,417,523 was defaulted 
principal and $1,653,475 was past 

Since then, with strict State 
supervision of county school 
hudgets, all past due interest has 


| —v. 166, p. 2358—were not sold 
|as there were no bids received, 
according to the Chairman of the 
Port Authority. Dated Sept. 1, 
|1947. Due on Sept. 1, 1987; re- 
|deemable in whole or in part on 
and after March 1, 1953. Interest 
'payable M-S. 


HAWAII 


| 

Honolulu (City and County), 

Hawaii 

Bond Sale—The $3,800,000 3% 
bonds offered on Dec. 23—v. 166, 
p. 2607 — were purchased by a 
syndicate composed of Bear, 
Stearns & Co., of New York, Com- 
merce Union Bank, of Nashville, 
Coffin & Burr, Laidlaw & Co., 
both of New York, Ohio Co. Bank, 
of Newark, Hirsch & Co., Tripp 
Co., both of New York, National 
State of Columbus, Mackey, Dunn 
& Co., of New York, Lyons & 
Shafto, of Boston, Dempsey- 
Tegeler & Co., of St. Louis, Singer, 
Deane & Scribner, of Pittsburgh, 
Hannaford & Talbot, of San Fran- 
eisco, Fahey, Clark & Co., of 
Cleveland, Wurts, Dulles & Co., 
.of Philadelphia, Breed & Harrison, 
'of Cincinnati, Robert Hawkins & 
| Co., of Boston; H. V. Sattley & Co., 
lof Detroit, F. Brittain Kennedy & 
‘Co.,.0f Boston, and Seasongood & 
Mayer, of Cincinnati, at 106.3891, 





een paid and the defaulted prin- {a net interest cost of about 2.629%, 


cipal has been cut to $254,141. 


“Except for unforeseen circum- | 
stances it has now become prac-' 
tically impossible for any defaults | 


to exist,” Mr. English reported. 


Howey-in-the-Hills, Fla. 
Sealed Tenders Invited 
WMargaret A. Benzee, Town Clerk- | 
Treasurer, will receive sealed | 
tenders until 8 p.m. on Jan. 6 for | 
ihe series A and series B refund- |, 
ing bonds of 1944, for the purpose | 
of using its surplus funds to pur-_| 
«hase such bonds at the lowest ! 
offered price. The Town reserves’ 


as follows: 


$2,300,000 park improvement 
bonds. Due serially on Dec. 1, 
from 1952 to 1977 incl. 

1,500,000 sewer, series D bonds. 
Due serially on Dec. 1, from 
1952 to 1977 incl. 


Interest payable J-D. The only 
other bidder was the First Boston 
Corp., Smith, Barney & Co., Blyth 
& Co., C. J. Devine & Co., Dean 
Witter & Co., Salomon Bros. & 
Hutzler, Merrill Lynch, Pierce, 
Fenner & Beane, Heller, Bruce & 
Co., Hornblower & Weeks, and 


aihe right to reject any or all of- t First Cleveland Corp., jointly, at 


Zerings. 

The tenders shall. state the. 
series and denominations of the) 
fonds and the price at which they | 
are tendered and the statement 
that such offerings are firm until 
wan. lt. 


Pasco County Special Tax School 
District No. 7 (P. O. 
Dade City), Fla. 

Bond Sale—The $400,000 school | 
bonds offered on Dec. 23—v. 166, | 
®. 2256—-were purchased by the 
®anson-Davidson Co., as 234s, at 
par. Dated Dec. 1, 1947. Interest 
payable J-D. Due serially on 
ne 1, from 1949 to 1967 inclu- 
éive. 

Pensacola, Fla. 


Certificate Sale — The $250,000 
water revenue certificates, issue 
of 1947 Junior Lien, offered on 
Dec. 22—v. 166, p. 2358 — were 
purchased by a syndicate com- 
posed of John Nuveen & Co., of 
Chicago, Leedy, Wheeler & Alle- 
man, of Orlando, Hendrix & 
Mayes and Watkins, Morrow & 
Co., both of Birmingham, as 24s, 
at a price of 98.38, a net interest 


| 104.70. 


ILLINOIS 
Artesia Township (P.O. Buckley), 


Illinois 
Bonds Not Voted—At an elec- 
tion held recently the voters did 
not approve the issuance of $150,- 
000 road improvement bonds. 


Chadwick, Ill. 

Bonds Voted — At an election 
held on Dec. 2 the voters approved 
the issuance of $25,000 street im- 
provement bonds. 


Chicago, Ill. 

Sealed Tenders Invited—R. B. 
Upham, City Comptroller, will 
receive sealed tenders until Jan. 
3 on any 442% refunding bonds 
| of 1935, dated July 1, 1934, or any 
general obligation bonds matur- 
ing on or prior to July 1, 1954. 
Only tenders of not more than 
par and accrued interest will be 
considered, and the Comptroller 
reserves the right to reject or ac- 
cept any portion of the amount 
that may be offered. 


Cook County Sch. Dist. No. 64 
(P. O. Park Ridge), lil. 





«ost of 3.002336%. Dated Dec. 1, 
1947. Interest payable J-D. Due 
serially on Dec. 1, from 1948 to 
1967 inclusive. The next highest 
biader was Shields & Co., Robin- 


son-Humphrey Co., F. M. Blount! 
& Co. and H. Neil McKnight Co., | 


jointly, for 3s, at a price of 99.17. 


Safety Harbor, Fla. 

Sealed Tenders Invited — Ida 
Samuelson, City Clerk and Man- 
ager, will receive sealed tenders 
zntil 8 p.m. on Jan. 19 for City of 
Safety Harbor, refunding bonds. 
Dated Jan. 1, 1938. Due on Jan. 1, 
i878. Funds in the amount of av- 
proximately $4,000 are available 
for the purchase of bonds, and 
@nly tenders of less than par and 
aecrued interest will be con- 
sidered. As many bonds as funds 
on hand will permit will be pur- 
chased at the lowest price offered. 


St. Petersburg Port Authority 
(P. O. St. Petersburg), Fla. 
Bonds Not Sold—The $15,000,- 
000 not te exceed 312% coupon 


__ Bond Call — Fred A. Lessing, 
School Treasurer, is calling for 
|payment on Jan. 15, refunding 
bonds 71 to 105 to the amount of 
| $35,000. 

Dated Jan. 15, 1945. Denomi- 
nation $1,000. Payable together 
with interest accruing to Jan. 15, 
1948, on presentation to the Con- 
tinental Illinois National Bank & 
Trust Co., of Chicago, Said bonds 
must be in negotiable form and 
have attached all interest cou- 
pons. Interest ceases on date 
called. 


Creve Coeur, Iil. 

Bonds Net Voted—At the elec- 
tion held on Dee. 13 the voters 
did not approve the issuance of 
$175,000 sewer system bonds. 


Highland, Il. 
Bond Offering—Lucille Schmet- 
ter, City Clerk, will receive sealed 
bids until 7:30 p.m. on Jan. 7 for 


light plant and system refunding 
revenue bonds. Dated Jan. 1, 1948. 





or registered Tampa Bay Bridge 
revenue bonds offered on Dec. 12 


Denomination $1,000. Due on July 
1, as follows: $14,000 in 1948 and 


the purchase of $245,000 electric- 





1949; $13,000 in 1950; $15,000 in 
1951; $16,000 in 1952; $14,000 in 
1953; $17,000 in 1954 and 1955; 
$15,000 in 1956; $18,000 in 1957 
and 1958; $17,000 in 1959; $19,000 
in 1960; $20,000 in 1961, and $18,- 
000 in 1962. These bonds are part 
of a total issue of $300,000 of 
of which $55,000 will be taken by 
banks located in the City of High- 
land at the interest rate and at 
the price offered by the success- 
ful bidder. The right is reserved 
to the City as its option to call 
in, pay and redeem, prior to their 
maturity, bonds maturing on and 
after July 1, 1958, at par. and ac- 
crued interest and in inverse or- 
der of their numbers on July 1, 
1952 or on any interest payment 
date thereafter. Bidders are re- 
quested to designate in their bids 
the price they will pay for the 
bonds, bearing interest at a rate 
or rates which shall be in even 
multiples of 4 of 1%. 
and interest payable at to be des- 
ignated by the purchasers, subject 
to the approval of the City Coun- 
cil. 
legal opinion of Charles & Trauer- 
nicht, of St. Louis, and will pay 
for the printing of the bonds. The 
bonds will be delivered the pur- 


chaser on or before Feb. 21 in| of 1.688%. 


Principal | 





The City will furnish the: 


of interest to be in multiples of 
¥, of 1% and not more than one 
rate shail be named by each bid- 
der. Interest payable J-J. The 
purchaser will be furnished at the 
expense of the Town, with the 
opinion of Ross, McCord, Ice & 
Miller of Indianapolis, approving 
the legality of the bonds. No con- 
ditional bid or bid for less than 
par value of the bonds at the in- 
terest rate named by the bidder 
will be considered. A _ certified 
check for $1,000 payable to the 
Town, is required. 


IOWA 


lowa City, lowa 

Bond Offering — George J. 
Dohrer, City Clerk, will receive 
sealed bids until 7:30 p.m. on 
Dec. 29 for the purchase of $41,- 
600 fire equipment bonds. The City 
will furnish the printed bonds 
and the opinion of H. N. Rogers, 
of Des Moines. 


Laomi, lowa 


Bond Sale— The $90.000 light 
plant revenue bonds offered on 
Dec. 18—v. 166 p. 2468—were 
purchased by Paine, Webber, 
Jackson & Curtis, of Chicago, as 
2s, at a price of 101.061, a basis 
Due serially on Oct. 


St. Louis, at no cost to the pur- | 15, from 1950 to 1958 incl. Inter- 


chaser. A_ certified 
$3,000 payable to the City, is re- 
quired. 


Mount Pulaski Consolidated Grade 
School District No. 33, Ill. 


Bonds Not Veted—At an elec- 
tion held recently the voters did 
not approve the issuance of $285,- 
000 construction bonds. 


Rock Creek Township (P. O. 
Lanark), lil. 


Bonds Voted — At an election 
held on Dec. 2 the voters ap- 
proved the issuance of $10,000 
road equipment bonds. 


Scott County Road District No. 3 
(P. O. Winchester), Ill. 


Bonds Not Voted—At an elec- 
tion held recently the voters did 
not approve the issuance of $20,- 
000 road improvement bonds. 


Winnebago County, West View 
School District No. 68 
(P. O. Rockford}, Ill. 


Bond Sale Detaiis—In connec- 
tion with the sale of the $225,000 
construction bonds, as reported in 
our Nov. 17 issue—v. 166, p. 2039 
—we learn that the bonds were 
sold to Voss-Blair Co., of Chicago, 
as 2%s, and mature on Dec. 1. as 
follows: $11,000 from 1948 to 1950, 
and $12,000 from 1951 to 1966 incl. 


Franklin County (P. O. Brook- 

ville), Ind. 

Bond Sale—The $60,000 bridge 
bonds offered on Dec. 22—v. 166 
p. 2608—were purchased by the 
Fletcher Trust Co., Indianapolis 
Bond & Share Corp., and Kenneth 
S. Johnson & Co., all of Indi- 
anapolis, jointly, as lies, at a 
price of 100.175, a basis of 1.468%. 
Dated Dec. 15, 1947. Interest 
payable J-J. Due _ serially on 
Jan. and July 1, from 1949 to 
1958 incl. The next highest bid- 
der was Raffensperger, Hughes & 
Co., for 154s, at a price of 101.076, 


Rosedale, Ind. 

Bond Offering — Robert Good- 
win, Town Clerk-Treasurer, will 
receive sealed bids until 7 p.m. 
on Dec. 29 for the purchase of 
$90,000 not to exceed 44%% in- 
terest water works revenue bonds. 
Dated Jan. 1, 1948. Denomina- 
tion $500. Due on July 1, as fol- 
lows: $1,500 from 1951 to 1955; 
$2,000 from 1956 to 1961; $2,500 
from 1962 to 1968; $3,000 from 
1969 to 1971; $3,500 from 1972 to 
1979, and $4,000 from 1980 to 1983, 
all incl. Redeemable at the op- 
tion of the Town, in whole or in 
part, on 30 days’ notice by pub- 
lication, in inverse numerical or- 
der, on any interest payment 
date after 1970 at face value, to- 
gether with the following prem- 
iums: 2% if redeemed after July 
1, 1970,. and prior to maturity; 
plus in each case accrued inter~ 
est to date of redemption. Rate 





est bidder was Carleton D. Be 
Co., for 2s, at a price of 100.12. 


KANSAS 


Municipal University of Wichita 
(P. O. Wichita), Kan. 


Bonds Publicly Offered — The 
First Securities Co., of Wichita, 
is offering for public subscription 
an issue of $65,000 115% building 
and equipment bonds. Dated 
Dec. 1, 1947. Due on Sept. 1, as 
follows: $6,000 from 1949 to 1953, 
and $7,000 from 1954 to 1958, both 
incl. Principal and interest (M-S) 
payable at the State Treasurer’s 
office. Approved as to legality 
by Castor, Fugate & Jorgensen, 
of Wichita. 


KENTUCKY 


Clay County (P. O. Manchester ), 
Kentucky 


Bond Offering — J. L. Tigue. 
County Clerk, will receive sealed 
bids until 1 p.m. (CST) on Jan. 
2 for the purchase of $318,000 not 
to exceed 342% interest refund- 
ing b@énds. Dated Nov. 1, 1947. 
Denomination $1,000. Due on Nov. 
1, as follows: $6,000 from 1957 to 
1960; $7,000 from 1961 to 1964; 
$8,000 from 1965 to 1967; $9,000 
from 1968 to 1970; $10,000 from 
1971 to 1973; $11,000 from 1974 
to 1976; $12,000 from 1977 to 1979; 
$13,000 in 1980 and 1981; $14,000 
in 1982 and 1983; $15,000 in 1984 
and 1985, and $16,000 in 1986 and 
1987. Provided, that said bonds 
are to be optional prior to matur- 
ity as a whole, or in part in 
inverse order of their numbering, 
on any interest payment date on 
or after Nov. i, 1952 at the fol- 
lowing terms: 105 on and prior to 
May 1, 1953; thereafter, at 104, on 
and prior to May 1, 1954; there- 
after, at 103, on and prior to May 
1, 1955; thereafter, at 102, on and 
prior to May 1, 1956; and there- 
after, at 101, on and prior to May 
1, 1957. Principal and interest 
payable at the Kentucky Trust 
Co., Louisville. Bidders should 
svecify the interest rate which 
should be in a multiple of ™%4 of 
1%, and must be for all of the 
bonds at a uniform rate. No bid 
for less than 104% of the prin- 
cipal amount of said bonds plus 
accrued interest will be favor- 
ably considered. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished, and 
bids may be conditioned only to 
that extent. A certified check 
for $5,000 payable to the County, 
is required. 


Logan County (P. O. Russellville), 
Kentucky 

Bends Offered for Investment— 

Stein Bros. & Boyce, and the 

Bankers Bond.,Co., both of Louis- 

ville, are offpain g for general sub- 

scription $250,000 2%4% unlimited 


tax hospital bonds. Denomination | 





| $1,000. Dated Jan. 1, 1947. Due 
serially from Jan. 1,,1952 to 1968, 
'inel. Principal and interest (J-J) 
| payable at the Citizens National 
|Bank, Russellville. Legality ap- 
/proved by Chapman & Cutler, of 
Chicago. ; 


London, Ky. 

Bond Offering — J. T. Jones, 
City Clerk, will receive sealed 
‘bids until 9 a.m. on Dec. 30 for 
the purchase of $425,000 water 
and sewer, utility revenue coupon 
bonds. Dated Feb. 1, 1948. De- 
| nomination $1,000. Bidders shall 
|name an interest rate or rates 
_and a maturity schedule that will 
| result in a net interest cost not 
‘to exeeed 4%. The bonds shall 
/ mature from 3 to 25 years in such 
a manner that the annual debt 
| service requirement shall be ap- 
| proximately equal except for the 
final maturity. Bids shall specify 
| the net interest cost to the City 
expressed in per cent. The City 
reserves the right to call the 
bonds on or after 10 years from 
their date in inverse numerical 
order at 103 and accrued inter- 
est, and par and accrued interest 
on or after 20 years from their 
date. Principal and interest pay~ 
able at a bank or trust company 
| of the purchaser’s choice in New 
York City, or Chicago, and the 





check for!est payable A-O. The next high-' ] ouisville Trust Company, Louis- 


_ville. The approving legal opin- 

ion of Skaggs, Hays & Fahey, of 
Louisville, will be furnished the 
| purchaser by the City. A certi- 
fied check for $5,000 payable to 
‘the City, is required, 


Nicholas County (P. O. 
Carlisle), Ky. 

Bends Offered for Investment— 
An issue of $94,000 2%2% school 
building revenue coupon bonds is 
| being offered by Stein Bros. & 
Boyce, of Louisville, for general 
investment. Denomination $1,000. 
Dated Dec. 15, 1947. Due serial- 
ly from Dec. 15, 1949 to 1958, incl. 
, Principal and interest (J-D 15) 
,payable at the First National 
| Bank, Carlisle. Offered subject to 
| the approving legal opinion of 
‘Chapman & Cutler, of Chicago. 


Owensboro, Ky. 


| Bends Offered for Investment—- 
An issue of $250,000 2%% un-« 
limited tax general obligation 
, bonds is being offered jointly by 
| Stein Bros. & Boyce, and the 
| Bankers Bond Co., both of Louis- 
ville, for general subscription. 
Denom. $1,000. Dated Dec. 1, 1947. 
Due serially from Dec. 1, 1948 to 
1961, inel. Principal and interest 
(J-D) payable at the Central 
Trust Co., Owensboro. Legality 
approved by Chapman & Cutler, 
of Chicago. 


Owens County (P. O. Owenton), 
Kentucky 


Bond Offering — Howard Ellis, 
County Judge, will receive sealed 
bids until 1 p.m. on Jan. 6 for the 
purchase of $100,000 not to exceed 
234% hospital bonds. Dated Jan. 
1, 1947. Denom. $1,000. Due on 
April 1, as follows: $2,000 in 1948; 
$4,000 from 1949 to 1951; $5,000 in 
1952; $4,000 in 1953; $5,000 from 
1954 to 1958; $6,000 in 1959 and 
1960; $5,000 in 1961; $6,000 in 1962 
and 1963; $7,000 in 1964; $6,000 in 
1965; $7.000 in 1966, and $3,000 in 
1967. The bonds will be subject 
to redemption prior to stated ma- 
turities at the option of the 
County on and after April 1, 1949, 
as a whole or in part, in their in- 
verse numerical order, on any in 
terest due date (April and Oct. 1),. 
at 103, and accrued interest, if re- 
deemed prior to April 1, 1957; at 
102, and accrued interest if re« 
deemed on or after April 1, 1957, 
but prior to April 1, 1962; and at 
the face value and accrued inter- 
est if redeemed on or after April 
1, 1962. Bidders shall stipulate 
one or more interest rates of their 
own choosing, in multiples of % 
of 1%. The Fiscal Court will adopt 
'a resolution establishing the in- 
terest rate or rates, in conformity 
with the bid which is accepted, 
The first interest coupon will rep- 
resent interest for 15 . months, 
commencing Jan. 1, 1947, and end« 
ing April 1, 1948, and the pure 


| 


! 
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chaser will be required to pay!|as follows: 105% if redeemed on 
accrued interest from Jan. 1, 1947,| Oct. 1, 1952, and on or before 
to 'the date of actual delivery of April 1, 1957; thereafter, 104% on 
the, bonds. Principal and interest | or before April 1, 1962; thereafter, 
(A-O) payable at the Citizens| 103% on or before April 1, 1967; 
Fidelity Bank & Trust Co., Louis-| thereafter, 102% on or before 
ville. The County will furnish the | April 1, 1972; thereafter, 101% on 
approving opinion of Wyatt & or before April 1, 1977. The bonds 
Grafton, of Louisville. A certified |of each District will be sold as a 
check for $2,000 payable to the | unit and each bidder may submit 
County, is required. 





'bids for the bonds of any or all | 


Springfield, Mass. 
Bond Sale—The $1,600,000 vet- 
erans’ housing loan, 1947 bonds of- 
fered on Dec. 19 were purchased 


by a syndicate composed of Whit-; ing bonds offered on Dec. 8—v.: 


ing, Weeks & Stubbs, of Boston, 


Redwood County Indep. Sch. Dist. 


No. 1 (P. O. Redwood City), 
Minn. 
Bond Sale—The $9,000 refund- 


166 ». 2257—were purchased by 


Estabrook & Co., R. L. Day & Co.,' the Citizens State Bank. and the 


Paine, Webber, Jackson & Curtis 


State Bank of Redwood Falls, 


1948. Denomination $1,000. Amor- 
tization bonds will be the first 
choice and serial bonds will be 
the second choice of the School 
Board. If amortization bonds are 
sold and issued, the entire issue 
| may be put into one single bond 
or divided into several bonds as 


and Perrin, West & Winslow, of; both of Redwood Falls, jointly, as' the Board of Trustees may de- 


of 1.279%. 


‘of the Districts. Each bid for the | Due $160,000 on Dec. 1, from 1948 


LOUISIANA 


East Baton R Parish (P. O. 
” pv lar li tex bonds and revenue bonds of 


‘ -.. the District; each bid for the 
Bond Offering—L. Paul Amiss, 8 . 
Secretary Police Jury, will re- bonds of District No. 8 must offer 





ceive sealed bids until 7 p.m. on 
Jan, 15 for the purchase of $5,- 
560,000 not to exceed 4% interest 
sewerage district bonds as follows: 


$2,525,000 District No. 6A reve- 
nue bonds. Due on Oct. 1, as 
follows: $34,000 in 1950; $35,- 
000 in 1951; $36,000 in 1952; 
$38,000 in 1953; $39,000 in 1954; 
$40,000 in 1955; $41,000 in 
1956; $42,000 in 1957; $44,000 
in 1958; $45,000 in 1959; $46,- 
000 in 1960; $48,000 in 1961; 
$49,000 in 1962; $50,000 .in 
1963; $52,000 in 1964; $54,000 
in 1965; $55,000 in 1966; $57,000 
in 1967; $58,000 in 1968; $6U,- 
000 in 1969; $62,000 in 1970; 
$64,000 in 1971; $66,000 in 
1972; $68,000 in 1973; $70,000 
‘in 1974; $72,000 in 1975; $74,- 
000 in 1976; and $1,126,000 in 
1977. 


1,190,000 District No. 6 ad 
valorem tax bonds. Due on 
Oct. 1, as follows: $20,000 in 
1948; $28,000 in 1949; $29,000 
in 1950 and 1951; $30,000 in 
1952; $31,000 in 1953 and 1954; 
$32,000 in 1955; $33,000 in 
1956 and 1957; $34,000 in 1958; 
$35,000 in 1959; $36,060 in 1960; 
$37,000 in 1961; $38,000 in 
1962; $39,000 in 1963; $40,009 
in 1964; $41,000 in 1965; $42,- 
000 in 1966; $43,000 in 1967; 
$45,000 in 1968; $46,000 in 
1969; $47,000 in 1970; $48,000 


in 1971; $50,000 in 1972; $51,-, 
000 in 1973; $53,000 in 1974; 


$55,000 in 1975; $56,000 in 


1976; and $58,000 in 1977. 
919,000 District No. 8 revenue 
bonds. Due on Oct. 1, as fol- 
lows: $13,000 in 1950 and 
1951; $14,000 in 1952 and 1953; 
$15,000 in 1954 and 1955; $16,- 
0CO in 1956 to 1958; $17,000 
in 1959; $18,000 in 1960 and 


$20,000 in 1964 and 1965; $21,- 


000 in 1966; $22,000 in 1967| .oaas of this kind 


|structed by other states or muni-| 
| cipalities. 


and 1968; $23,000 in 1969; 
$24,000 in 1970 and 1971; $25,- 
000 in 1972; $26,000 in 1973 
and 1974; $27,000 in 


in 1977. 
475.000 District No. 6A _ ad 
valorem tax bonds. Due on 


Oct. 1, as follows: $11,000 in 
1948 to 1950; $12,000 in 1951 
to 1954; $13,000 in 1955 to 
1957; $14,000 in 1958 and 
1959; $15,000 in 1960 to 1962; 
$16,000 in 1963 to 1965, $17.- 
000 in 1966 and 1967, $18,000 
in 1968 and 1969; $19,000 in 
1970 and 1971; $20,000 in 1972 
and 1973; $21,000 in 1974 and 
1975, and $22,000 in 1976 and 
1977. ; 

460,000 District No. 8 ad valorem 
tax bonds. Due on Oct. 1, as 
follows: $9;000 in 1948; $11,000 
in 1949 to 1951; $12,000 in 
1952 to 1956; $13,000 in 1957 
to 1959; $14,000 in 1960 to 
1962; $15,000 in 1963; $16,000 
in 1964 to 1966; $17,000 in 
1967.. and 1968; $18,000 in 
1969; $19,000 in 1970 to 1972; 
$20,000 in 1973 and 1974; $21,- 
000 in 1975, and $22,000 in 
1976 and 1977. 


Dated Oct. 1, 1947. Denom. 
$1,000. The ad valorem tax bonds 
are non-callable. The revenue 
bonds due from 1953 to 1977, both 
inclusive, all callable prior to ma- 
turity on Oct. 1, 1952, and on any 
interest payment date thereafter 
in inverse numerica! ord2r of ma- 
turity, and by lot within maturity, 
at percentages of principal amount 





| York 
| proceedings 


| Ultimately 
1961; $19,000 in 1962 and 1963; | US !e1y, 


| 
| 


1975; | 
$28,000 in 1976; and $379,000 | 
| 50c for passenger automobiles and | 


|to purchase both the ad valorem 
i'tax bonds and revenue bonds of 
‘such District. Bids are to be con- | 
\ditioned upon the unqualified 
‘opinion of Chapman & Cutler, of 
Chicago, the cost of which will be 
paid by the District. No bids for 
'less than par and accrued interest. 
The bonds will be delivered in the 
City of Baton Rouge, delivery 
elsewhere at the expense of the 
purchaser. A certified check for 
5% of the amount of bonds bid 
for, payable to the Police Jury 


| 
| 
| 





Treasurer, is required. These are 
bonds offered on Sept. 18 for 
whick afl bids received were re- 
jected,” 


MAINE 


| Maine Turnpike Authority (P. O. 
Kennebunk), Me. 


Roadway Opened— Maine Turn- 
pike, a four-lane superhighway 
connecting Kittery and Portland, 
| was officially opened Dec. 13 by 
‘Governor Horace A. Hildreth 
and is now open to traffic, accord- 
|ing to Joseph T. Sayward, Chair- 
‘man of the Maine Turnpike Au- 
, thority. Completion of this $20,- 
‘000,000 project, which was de- 
signed and the construction of 
which was supervised by Howard, 





| Needles, Tammen & Bergerdoff,| 1, 1947. 
| one of the nation’s leading high-| 


Way engineering firms, marks the 
opening of the first major postwar 
i superhighway. 





| 
} 


| 


|bonds of District No. 6A must of-| to 1957, inclusive. Principal and 
fer to purchase both ad valorem | interest (J-D) payable at the First 


National] Bank of Boston. The 
purchasers will be furnished with 
the approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston. The next highest bidder 
was the Bankers Trust Co., New 
York, Harris Trust & Savings 
Bank, Chicago, and Northern 
Trust Co., Chicago, jointly, for 
1%s, at 101.055. 


Swampscott, Mass. 

Note Sale—The $34,000 field 
house loan notes offered on Dec. 
22 — v. 166, p. 2608— were pur- 
chased by F. S. Moseley & Co., of 
Boston, as 1%s, at 100.34, a basis 
of 1.128%. Dated Jan. 1, 1948. 
Interest payable J-J. Due on Jan. 
1. fram 1949 to 1953 inclusive. The 
next highest bidder was Estabrook 
w co., ror 1%s, at 100.32. 


MICHIGAN 


Warren Township (P. O. 
Van Dyke), Mich. 

Bond ‘Sale—The $175,000 water 
and sewer extension, series 6 
bonds offered on Dec. 2—v. 166 
p. 2257—were purchased by Fox, 
Reusch & Co., of Cincinnati, as 
follows: $140,000 as 34s, matur- 
ing $5,000 from 1952 to 1955; 
$10,000 from 1956 to 1965; $5,000 
from 1966 to 1968, and $5,000 in 
1977, and $35.000 as 3%s, matur- 
ing on Nov. 1, 1977. Dated Nov. 
Interest payable N-M. 


Waterford Twp. Frac. Sch. Dist. 
No. 2 (P. O.'Pontiac), Mich. 


Bond Call — It is stated that 
elen M. Reese, District Secre- 


Financed in February 1946 by tary, is calling for payment as of 
Tripp & Co., Inc., of New York,| Jan. 1, at the Detroit Trust Co., 
| ond Stifel, Nicolaus & Co., Inc., of | Detroit, 


refunding bonds dated 


Chicago, and associates, the Maine Jan. 1, 1937, maturing on Jan. 1, 


|Turnpike construction has been 
observed closely by several other 


states. Mitchell & Pershing, mu-! 


nicipal bond attorreys of New 
City, approved the legal 
for the Authority. 
Mr. Sayward added, 
believe our superhighway 
serve as a model for future 
to be con- 


we 
may 


An estimated total of 1,350,000 
vehicles wiil use the highway in 
1948. There is a nominal toll of 


a slight additional charge for 
trucks and heavier vehicles. A 
lower schedule of rates prevails 
between the intermediate access 
points at Saco, Biddeford, Kenne- 
bunk and the Wells-Sanford road. 


The new turnpike, without traf- 
fic lights or road intersections, as- 


} 
} 
| 


| 


‘of 2.476%. 





sures easy access to seashore re- 
sort communities between Port- 
Jand and Kittery .It eliminates a/| 
multitude of traffic bottlenecks | 
and eases one of the state’s worst 
traffic problems, Mr. Sayward 
said. He added that the stretch 
between Kittery and Portland is 
used by millions of people 
throughout the year, particularly 
from April through October. 


MARYLAND 


Ocean City, Md. 

Bonds Not Sold—All bids re- 
ceived for the purchase of the 
$100,000 not to exceed 4% inter- 
est water improvement bonds of- 
fered on Dec. 9—v. 166, p. 2151— 
were rejected as unsatisfactory. 


MASSACHUSETTS 


Boston, Mass. 


Note Sale—The $4,000,000 tem- 
porary loan notes offered on Dec. 
22 were purchased by Halsey, 
Stuart & Co., at 108%, plus a pre- 








s f 14 SLit 
ey of $10,000. Bue on Oct. 1, 


Of prod 


1960, callable on or before Jan. 
1. 1948. Interest ceases on date 
called. 

MINNESOTA 


Crystal, Minn. 
Bond Sale—The $75,000 perma- 


'nent improvement bonds offered 


on Dec. 18—-v. 166 p. 2469—were 


| purchased by J. M. Dain & Co., 


and the Allison-Williams Co., 
both of Minneapolis, jointly, for 
214s, at a price of 100.148, a basis 
Dated Jan. 1, 1948. 
Interest payable J-J. Due serially 
on Jan. 1, from 1950 to 1960 incl. 
The next highest bidder was Kal- 
man & Co., and Juran & Moody, 
jointly, for 2.60s, at 100.148. 


Hennepin County Indep. Sch. Dist. 
No. 12 (P. O. Richfield 
Station), Minn. 


No Bids Received—There were 
no bids received for the purchase 
of the $450,000 building bonds of- 
fered on Dec. 11—v. 166 p. 2360. 

Moorhead, Minn. 


Certificate Sale — An issue of 
$25,000 certificates of indebted- 
ness was sold recently to Kalman 
& Co., of St, Paul, as 24s, at par. 
Interest payable J-D. Dated Dec. 
1. 1947. Due on Dec. 1, as follows: 
$3,000 from 1950 to 1956. and 
$4,000 in 1957. The certificates 


are callable on or after 5 years 
at 101. 
New Richland. Minn. 

Bond Sale—The $45,000 storm 
sewer bonds offered on Dec. 22— 
v. 166 p. 2609—were purchased by 
the State Bank of New Richland. 
as 1%s, at par. Dated Dec. 1, 
1947. Interest payable J-D. Due 
serially on Dec. 1, from 1949 to 
1967 incl. The next highest bid- 
der was Piper, Jaffray & Hop- 
wood, for 134s, at a price of 100.- 
204, 7 8 


hose 


Boston. as 14s, at 101.08, a basis, 134s, at par. 


Dated Dec. 1, 1947.| Interest payable J-J. Due on Jan. | both principal and interest to be 





Dated Dec. 15, 1947 


1. 1949. 


Wright and Hennepin Coun‘ies 
Joint Sehool District No. 112 
(P. O. Rockford), Minn. 


Bond Offering—Manley C. Ab- 


bott. District Clerk, will receive | 


sealed bids until 8 p.m. on Dec. 
29 for the purchase of $60,000 
building coupon bonds. Dated 
Jan. 1. 1948. Denomination $1.000. 
Due on Jan. 1, as follows: $2.000 
in 1950: $3,000 from 1951 to 1956. 
and $4.000 from 1957 to 1966 incl. 
No bid for less than par and ac- 
crued interest will be considered. 
and the District reserves the right 
to reject any and all bids. Bid- 
ders are required to state the de- 
sired rate of interest in a multiple 
of % or 1/10 of 1%. Principal 
and interest payable at any suita- 
ble bank or trust company desig- 
nated by the purchaser. The ap- 
proving opinion of Dorsey, Co!- 
man, Barker, Scott & Barber. of 
Minneapolis, will be furnished 
the purchaser. A certified check 
for $1,500 payable to the District 
Treasurer, is required. 


MISSOURI 


Northeast Missouri State Teachers 


College (P. O. Kirksville), Mo. 


Bond Offering — Roland A. 
Zeigel, Secretary, Board of Re- 
gents, will receive sealed bids until 
3 p.m. on Jan. 9 for the purchase 
of $475,000 dormitory revenue 
bonds. Dated Jan. 15, 1948. De- 
nomination $1,000. Due on Jan. 
15, as follows: $15,060 from 1953 
to 1967, and $220,000 in 1968. The 
College reserves the right to cali 


in, redeem and pay bonds matur- ' 


ing from 1954 to 1968, both in- 
clusive in inverse numerical or- 
der, on Jan, 15, 1953, or on any 
interest payment date thereafter 
prior to maturity, upon the giv- 
ing of such notices as shall be 
agreed upon by and between the 
said Board of Regents and the 
original purchaser. Bonds _ sc 
ealled in on or prior to Jan. 15. 
1958, shall be redeemable at par 


and accrued interest plus a pre- |; 
-mium of 214%. 


Bonds so called 
in after Jan. 15, 1958, but prior 
to Jan. 15, 1963, shall be redeem- 
able at par and accrued interest 
plus a premium of 1%. Bonds 
so called in after Jan. 15, 1963, 
shall be redemable at par and ac- 
erued interest. Bidders are re- 
quested to designate in their bids 
the price they will pay for bonds 
bearing interest at a rate, or not 
more than three different rates, 
likewise to be designated in their 
bids; provided, however, that 
each interest rate so designated 
shall be an even multiple of % 
of 1%, and that all bonds of the 
same maturity shall bear interest 
at the same rate. Principal and 
interest to be payable at a bank 
designated by the purchaser. sub- 
ject to the approval of the Board 
of Regents. The Board reserves 
the right to reject any or all bids 
received, and all bids must be 
made on forms supplied by the 
above Secretary. The College 
will furnish the legal opinion of 
Charles & Trauernicht, of St. 
Louis, and will pay for the print- 
ing of the bonds. The bonds will 
be delivered to the purchaser on 
or before Feb. 16, 1948. No bids for 
less than par and accrued interest. 
A certified check for $10,000 pay- 
able to the College, is required. 


MONTANA 
Lewis and Clark County Sch. Dist. 
No. 1 (P. O. Helena), Mont. 


Bond Offering—J. F. McBride, 
Clerk, Board of Trustees, will re- 


ceive sealed bids until 8 p.m. on 
Jan. 21 for the purchase of $111,- 
000 not to exceed 4% interest 
building bonds. Dated Jan. 1, 


| 1947. 


| termine upon at the time of sale, 


payable in semi-annual install- 
ments during a period of 15 years 
from the date of issue. If serial 
bonds are issued and sold they 
will be in denominations of $1,000; 
the sum of $10,000 of said serial 
, bonds will become payable on 
| Jan. 1, 1949, and the sum of $10,- 
00 of said serial bonds will be- 
come payable on Jan. 1, 1950, and 
the sum of $7,000 will become 
payable on the same day of each 
year thereafter until all such 
bonds are paid. The said bonds, 
whether amortization or serial 
honds. will be redeemable in ful} 
on July 1, 1955, and on any in-” 
| terest due date thereafter prior to 
| maturity. The bonds will-be sold ' 
for not less than their par value 
with accrued interest, and all bid- 
ders must state the lowest rate 
of interest at which they wil}: 
purchase the bonds at par. The 
Board of Trustees reserves the 
right to reject any and all bids 
and to sell the bonds at private ‘ 
sale. A certified check for $10,000 ' 
payable to the above Clerk, is 
required. 


| Phillips County Sch. Dist. No, 14 
(P. O. Malta), Mont. 

Bond Offering—M. R. Nelson, 
Clerk, Board of Trustees, will re- 
ceive sealed bids until 8 p.m, on. 
Jan. 21 for the purchase of $125,- 
, 900 not to exceed 6% interest 

building bonds. Dated March 15, 
1948. Amortization bonds will be 
the first choice and serial bonds 
| will be the second choice of the 

School Board. If amortization 

bonds are sold and issued, the en- 

_tire issue may be put into one 
single bond or divided into sev- 
eral bonds, as the Board of Trus- 
tees may determine upon at the 
time of sale, both principal and 
interest to be payable in semi- 
annual installments (M-S) during 
a period of 10 years from the date 
of issue. If serial bonds are is- 
sued and sold they will be in the 
amount of $500 each; the sum of 
$12,500 of the said serial bonds 
, Will become payable on March 15, 
1949, and the sum of $12,500 will 
become payable on the same day 
each year thereafter until all of 
such bonds are paid. Redeemable 
in full on any interest payment 
date after 5 years. A certified 
|check for $1,000 payable to the 
| above Clerk, is required. 


Red Lodge, Mont. 


Bond Offering — Sealed bids 

| will be received by the City Clerk 
; until Jan. 27 for the purchase of 
, $50,000 not to exceed 6% interest 
community center coupon bonds. 
Dated Jan. i, 1948. Due in 20 
| years, optional in 10 years. These 
,are the bonds authorized at the 
election held on April 7. 


NEW JERSEY 


Kearney, N. J. 


Bond Sale—The $241,000 gen- 
eral improvement bonds offered 
'on Dec. 19—v. 166 p. 2469—were 
purchased by the West Hudson 
National Bank, of Harrison, as 
| 1.70s, at a price of 100.082, a basis 
lof 1.685%. Dated Dec. 15, 1947. 
Interest payable J-D. Due serial- 
ly on Dec. 15, from 1948 to 1957 
incl. The next highest bidder 
was Kean, Taylor & Co., Mercan- 
tile-Commerce Bank & Trust Co., 
St. Louis, and Van Deventer 
Brothers, Inc., jointly, for 134s, at 
par. 





t 





Park Ridge, N. J. 


Bond Sale—The $41,000 water 
improvement bonds offered on 
Dec. 18—v. 166 p. 2360—were pur- 
chased by B. J. Van Ingen & Co., 


of New York, as 2%s, at 100.25, 
a basis of 2.472%. Dated Nov. 1, 
Interest payable M-N. Due 
serially on Nov, 1, from 1948 to 
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1967 incl. The next highest bid- | 
der was Boland, Saffin & Co., for | 
2.70s, at 100.15. 


Pitman, N. J. 
Bond Sale—The $42,000 water | 
bonds offered on Dec. 23—v. 166, | 
p. 2470—were purchased by the. 
Pitman National Bank & Trust | 
Co., of Pitman, as 1%s, at a price) 
of 100.059, a basis of 1.744%. !| 
Dated Dec. 1, 1947. Due serially 
on Dec. 1, from 1948 to 1967 in-| 
clusive. Interest payable J-D.' 
The next highest bidder was the 
Pitman Title & Trust Co., Pitman, 
for 2s, at par. 


River Edge Sch. Dist., N. J. 
Bond Sale—The $460,000 school 
bonds offered on Dec. 19—v. 166 
p. 2470—were purchased by a syn- 
dicate composed of the National 
State Bank, J. S. Rippel & Co., 
both of Newark, Rogers, Gordon 
& Co., of New York, Milliken & 
Pell, and F. R. Cole & Co., both 
of Newark, taking $457,000 as 
2.70s, at a price of 100.672, a basis 
of 2.648%. Dated Jan. 1, 1948. 
Due serially on Jan. 1, from 1950 
to 1978 incl. Interest payable 
J-J. The next highest bidder was 
Julius A. Rippel, Inc., Campbell 
& Co., and Ryan & Moss, jointly, 
for $458,000 as. 2.70s, at 100.583. | 


NEW MEXICO 


} 
Lea County (P. O. Lovington), | 
N. Mex. 
Bonds Offering — Barbara Lee 
Owens, County Clerk, will receive 
sealed bids until Jan. 5 for the 
purchase of $750,000 not to ex-) 
ceed 3% interest hospital bonds. | 
Dated Dec. 1, 1947. Denom. $1,000. 
Due on Dec. 1, as follows: $27,000 
in 1948, $28,000 in 1949, $29,000 in 
1950, $30,000 in 1951, $32,000 in 
1952 and 1953, $33,000 in 1954, 
$35,000 in 1955, $36,000 in 1956, 
$38,000 in 1957 and 1958, $39,000 
in 1959, $40,000 in 1960, $41,000 in 
1961, $43,000 in 1962 and 1963, 
$44,000 in 1964, $46.000 in 1965, 
$47,000 in 1966, and $49,000 in 
1967. Bonds maturing in the years 
1963 to 1967, inclus‘ve, shall be 
redeemable at the option of the 
County, in inverse numerical 
order, on Dec. 1, 1957, and on any 
interest payment date thereafter. 
Each bidder must submit a bid 
specifying: (a) the lowest rate of 
interest and premium, if any, 
above par at which such bidder 
will purchase said bonds; (b) the 
lowest rate of interest at which 
the bidder will purchase the bonds 
at par. Principal and_ interest 
(J-D) payable at the County 
Treasurer’s office. The approving 
opinion of Myles P. Tallmadge, of 
Denver, will be furnished. A cer- | 
tified check for 5% of the bid, 
payable to the County Treasurer, 
is required. 


“Quay County Municipal Sch. Dist. 
No. 1 (P. O. Tucumcari), 
N. Mex. 


Bond Offering—L. H. Rhodes, 
Superintendent of Schools, will 
receive sealed bids until 5 p.m. 
on Jan. 2 for the purchase of | 
$104,000 not to exceed 24% in-| 
terest school coupon bonds. Dated | 
Jan. 2, 1948. Denom. $1,000. Due | 
on Jan. 2, as follows: $8,000 from 
1949 to 1953; $1U,000 trom 1y54 
to 1958, and $14,000 in 1959. Al! 
bids must specify (a) the lowest 
rate of interest and premium, if 
any, above par at which such 
bidder will purchase the bonds, 
and (b) the lowest rate of interest 
at which the bidder will purchase 
the bonds at par. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. Only 
conditional bids will be received. 
A certified check for 5% of the 
amount bid, is required. 


NEW YORK 


Cobleskill, Carlisle, Seward, 
Middlesburgh, Fulton, Rich- 
mondville, Decatur and 

Rosebocm, Central School 
District No. 1 (P. O. 
Cobleskill), N. Y. 

Bend Offering George C. 
Hempstreet, District Clerk, will 
tYeceive sealed bids until 2 p.m. on 
Dec. 30 for the purchase of $55,000 








ing coupon or registered bonds. 
Dated Dec. 1, 1947. Denom. $1,000 
and $500. Due $5,500 on Dec. 1, 


'from 1948 to 1957 incl. Each bid 
| must be for all of the bonds and 


state a single rate of interest. 
Principal and interest (J-D) pay- 
able at the First National Bank, 
Cobleskill. The bonds will be 
awarded to the bidder offering 


‘the lowest rate of interest in a 


multiple of % or 1/10 of 1%, 


|'without reference to premium, 


provided, however, if two or more 
bidders offer to purchase the 
bonds at the same rate of interest, 


'the bonds will be awarded to the 


bidder offering the highest pre- 
mium. The bonds will be delivered 
about Jan. 19 at New York City 
or such other place as may be 
agreed with the purchaser. The 
purchaser will be furnished with 
the approving opinion of Vande- 
water, Sykes & Heckler, of New 
York City. A certified check for 
$110 payable to the District, is 
required. 


Darby Fire District (P. O. 
Wilseyville), N. Y. 

Bond Sale—The $35,000 bonds 
offered on Dec. 19 were pur- 
chased by Tilney & Co., of New 
York as 2s, at 100.33, a basis of 
1.944%, as follows: 


'Rapid Transit Law amended, it 





Due on 
$1,000 


$17,500 building bonds. 
June 1, as_ follows: 
from 1948 to 1957, and $1,500; 
from 1958 to 1962, both incl. | 

17,500 fire apparatus bonds. Due 
on June 1, as follows: $1,500 
from 1948 to 1952, and $2,000 
from 1953 to 1957, both incl. | 


Dated Dec. 1, 1947. Principal | 
and interest (J-D) payable at the 
First National Bank of Ithaca. The 
purchaser will be furnished with | 
the opinion of Reed, Hoyt & 
Washburn, of New York City, that 
the bonds are valid and general 
binding obligations of the District. 
The next highest bidder was the 
Marine Trust Co., Buffalo, for 
2.10s, at 100.325. | 


Fallsburgh and Liberty, Loch Shell- 
drake Fire District (P. O. Loch 
Sheldrake), N. Y. 

Bond Sale—The $25,000 motor 
vehicle bonds offered on Dec. 1 
—v. 166, p. 2470—were purchased 
by the Marine Trust Co., of Buf- 
falo, as 1.90s, at 100.157, a basis of 
1.872%. Dated Dec. 1, 1947. In- 
terest payable M-S. Due serially 
on March 1, from 1949 to 1957 
incl. The next highest bidder was 
Tilney & Co., for 1.90s, at 100.139. 


Kinderhook Sch. Dist. No. 3 (P. O. 
Niverville), N. Y. 

Bond Sale Details—In connec- | 
tion with the sale of the $30,000 | 
building bonds to the National 
Union Bank of Kinderhook, as re- 
ported in our Dec. 15 issue—v. 
166, p. 2470—we learn that the 
bonds were sold as 2s, at a price 
of 100.25, a basis of 1.965%. In- 
terest payable J-D. 


Lackawanna, N. Y. 


Bond Sale—The $110,000 street 
repaving 1947 bonds offered on 
Dec. 19 — v. 166, p. 2470 — were 
purchased by the Manufacturers 
and Traders Trust Co., of Buffalo, 
and Vostal, Hall & Co., of New 
York, jointly, as 1.60s, at a price 
of 100.03, a basis of 1.593%. Dated 
Nov. 1, 1947. Interest payable 
M-N. Due serially on Nov. 1, from 
1948 to 1957 incl. The next highes’ 
bidder was Roosevelt & Cross 
Ine. for 1.70s, at 100.33. 


Mooers, Chazy, Champlain and 
Altona, Central Sch. Dist. 
No. 1 (P. O. Moocers), 
New York 


Bond Offering—Hollis Steven- | 
son, District Clerk, will receive 
sealed bids until 11 a.m. (EST) on| 
Jan. 6 for the purchase of $80,000 
not to exceed 5% interest building 
coupon or registered bonds. Dated 
Dec. 1, 1947. Denomination $1,- 
000. Due $4,000 on Dee. 1, from 
1948 to 1967 inclusive. Rate of in- 
terest to be in a multiple of % or 
one-tenth of 1%, and must be the | 
same for all of the bonds. Prin- 
cipal and interest (J-D) pavable 
at the Merchants National Bank, 





9 the rapid-transit law so that the | 


current expense budget is within 
$1,569,000 of the constitutional 


self-sustaining projects from 10% 
of assessed valuations to 12%4%. 


before it, the city will enter 1948 
with an unrestricted credit mar- 
gin of about $188,0000,000, against 
a billion-dollar building program. 
The proposed increase in the debt 
limit would expand the city’s 
credit by about $400,000,000. 


able action from the next Legisla- 
ture, neither of the constitutional 
amendments could take effect be- 
fore Jan. 1, 1950. Passage by the 


and after that the amendments 
|must carry in a referendum, 


Receipts and Expenditures 
Comptroller Lazarus Joseph made 


pe furnished with the opinion of 
Reed, Hoyt & Washburn, of New 
York City, that the bonds are 
valid and binding obligations of 
the District. A certified check for 
$1,600 payable to the District, is 
required. 


New Lebanon, Canaan and 
Stephentown, Central 
School District No. 1 
(P. O. Lebanon 
Springs), N. Y. 

Bond -Sate—'t'‘he $85,000 build- 
ing bonds offered on Dec. 18—v. 
166, p. 2470—were purchased by 
E. H. Rollins & Sons, of New York, 
as 2.10s, at a price of 100.442, a 
basis of 2.054%. Dated Dec. 1, 
1947. Interest payable J-D. Due 
serially on Dec. 1, from 1948 to 
1967 incl. The next highest bidder 
was Geo. B. Gibbons & Co., Inc., 
and Chas. E. Weigold & Co., 
jointly for 2.30s, at 100.30. 


New York, N. Y. 

Mayor Urges Rapid — Transit 
Fare Increase Without Referen- 
dum—Legislation will be sought 
at the 1947 session to have the 


was disclosed on Nov. 6 in a radio 
address by Mayor William 
O’Dwyer, who reported that plans 
are afoot to push through a fare 
rise sufficient to meet operating 
costs without recourse to a refer- 
endum. The proposal is a funda- 
mental part of a program to in- 
crease city revenues by some 
$100,000,000 yearly and broaden 
borrowing powers by about $400,- 
000,000. The program is being 
drafted for submission to the 1948 , 
Legislature. The Mayor promised 
to detail it in-a radio talk about) 
Dec. 1. 

The legislative package, being 
readied by the Mayor’s executive 
committee on administration for 
submission Nov. 17 to the Board of 
Estimate, contains three key pro- 
visions. Without explaining how, 
the Mayor said he hoped it could 
be carried at Albany by bi-parti- 
san agreement. | 

The three points are: 

(1) Legislation to amend the so- | 


called Muzzicato amendment to} 





Board of Transportation alone | 
would be empowered, whenever it | 
saw fit, to increase fares enough | 
to meet operating deficits. The | 
1947-48 operating deficit is esti- | 
mated at $27,000,000, that for | 
next year at $31,500,000. The | 
Mayor said the contemplated bill | 
would not cover fare inereases 


|applicable against the $57,000,000 | 


annual transit-debt-service cost. 
These would be covered- by the 
Muzzicato amendment, which re- 
quires that any fare rise be voted 
by the Board of Estimate. It would 
leave the City Council the option 
of turning over the matter to a 
referendum. 

(2) A constitutional amendment 
to increase the limit on basic real 
estate taxes which a city may levy 
from 2% of assessed valuations 
to 242%. The realty levy in the 


limit. The amendment, if passed, 
would add $80,000,000 to the max- 
imum permissible annual levy on 
real estate. 

(4) A constitutional amendment 
raising the limit on indebtedness 
which cities may incur for non- 


With huge construction demands 


Even if they were to win favor- 


1949 Legislature is also required, 


Cemptroller Reports on City’s 





30, 


650 was applied to the reduction 


Municipal Tax Limit Law — A 
study was begun on Dec. 3 to de- 
termine if the present 2% 
limit on real estate should be in- 
creased. To do this the constitu- 


port of the receipts and the ex- 
penditures of the City of New 
York for the fiscal year 1946-1947. 
The report deals with various 
phases of the financial operations 
of the City of New York within 
the Comptroller’s jurisdiction 
with respect to the costs to the 
City of operation, capital improve 
ments, assessible improvements; 
the City’s debt and sinking funds 
for the retirement of debt, the 
employees’ retirement funds, and 
miscellaneous items. 

The Comptroller’s report shows 
that the real estate tax levy for 
the fiscal year 1946-1947 amounted 
to $451,913,287, of which sum there 
remained uncollected at the close 
of the fiscal year June 30, 1947, 
$20,539,105, or 4.54% of the levy. 

The report states that the un- 
collected real estate taxes at June 
30, 1947 for the fiscal year 
1946-1947 and all prior years 
amounted to $154,766,110. At June 
1946 the uncollected taxes 
amounted to $164,409,023. The 
City has accumulated a reserve 
of $104,216,035 to provide for that 
portion of the taxes which were 
heretofore levied and may prove 
to be uncollectible. 

Comptroller Joseph compares 
the amount of revenue bills and 
tax anticipation notes issued in 
anticipation of tax collections and 


sion could not be granted to the 
municipalities to levy more taxes 
until 1950. 


State Comptroller Frank C. 
Moore appointed a 16-man com- 
mittee to study the subject. He 
told the press he favored a “fair 
and realistic tax limit which 
would be harder to evade.” Mr. 
Moore said there are at least 15 
ways in which eities could cir- 
cumvent present tax limits on real 
estate. 


It -is expected the committee 
will recommend a relaxation of 
the present limit in the light of 
mounting local fiscal problems. 

What the comptroller is be- 
lieved to be looking forward to 
is to allow municipalities to raise 
more money locally by taxation 
legally but with firmer controls. 

The constitutional limit on the 
amount of money cities and some 
counties can levy on real estate 
for operating purposes was first 
imposed by a constitutional 
amendment in 1884. 

Members of the State Comp- 
troller’s Committee include the 
following: 

Dr. James E. Allen, Jr., Exe- 
cutive Assistant to the State Com- 
missioner of Edueation; Dr. 
George B. Atwater, of Auburn, 
President of the Board of Edu- 





outstanding June 30, 1946 with the 
bills and notes outstanding on 
June 30, 1947, and shows that at 
the close of the fiscal year ended | 


June 30, 1946 there was $29,850,000 


of bills and notes unredeemed, 
while at June 30, 1947 the amount 


‘outstanding was $25,400,000. 


The Comptroller states that 


| there was a reduction of approxi- 


mately $40,000,000 in the long- 
term debt during the fiscal year 
1946-1947. At June 30, 1947 the 
long-term debt of the City 
amounted to $2,856,717,190, while 
at June 30, 1946 the amount of 
such debt was $2,895,125,078. For, 
the retirement of that portion of 
the debt payable from the sinking 
funds there was held by such 
sinking funds at June 30, 1947 
cash and _ investments _ totaling 
$742.359,331, as compared with 
$700,156,025 at the close of the 
previous fiscal year. 

The net debt, which represents 
the long-term debt less sinking 
fund holdings and cash, amounted 
to $2,114,366,859 at June 30, 1947, 
and at June 30, 1946, to $2,194,- 
969.053, or a reduction of over 
$80,000,000 in the last fiscal year. 

On July 1, 1947 the general 
debt-incurring margin of the City 
of New York amounted to $266,- 
80,991. This amount is encum- | 
bered by remainders of authoriza- 
tions against which no contracts 
or other liabilities have been 
registered, and the balance of 
capital projects not yet authorized 
and included in the 1947 Capital 
Budget. These authorizations and 
Capital Budget projects totaled 
$162,075,313, leaving an _ unre- 
served margin of $104,805,678. 

The Comptroller further shows 
the total City revenues for the 
operation of the Expense Budget 
for the fiscal year 1946-1947' 
amounted to $871,815,321. The ex- 
penses were $870,251,325, leaving 
a balance of $1,563,996 transfer- 
able to the Tax Deficiency ac- 
count. 

The Comptroller reports that 
in his report that the general 
fund receipts for the fiscat year 
ended June 30, 1947, including 
the opening balance on July 1, 
*946 of $46,111,790, totaled $360,- 
355,250. Of this amount $285,538.- 


of the amount of taxes required 
to be raised to finance the 1946- 
1947 Expense Budget, resulting in 
a balance in the general fund of 
over $74,800,000 at June 30, 1947. 


New York (State of ) 
Committee Appointed to Study 


tax 





not to exceed 5% interest build-| Plattsburg. The purchaser will public on Nov. 3 his annual re-.'tion must be amended and permis- 





cation; Alger B. Chapman, Presi- 
dent of the State Tax Commission, 
Clarke G. Dailey, New York City 
realtor; 

Dr. Arvie Eldred, Executive 
Secretary, New York State Teach- 
ers Association; Mayor Boyd E. 
Golder, of Utica, Vice-President, 
Conference of Mayors; Carl S. 
Hallauer, Vice-President, Bausch 
and Lomb Optical Company, 
Rochester; Mayor Wm. Hart Hus- 
sey, of Mt Vernon, President, Con- 
ference of Mayors; Thomas E. 
Kennedy, former Mayor of Syra- 
cuse; Ralph A. Lehr, County At- 
torney, Erie County; 

Joseph D. McGoldrick, former 
Comptroller, City of New York; 
William Reid, Chairman of the 
Board of Transportation, New 
York City; D. Mallory Stephens, 
Chairman, Assembly Ways and 
Means Committee; Morgan Strong, 
Executive Secretary, Conference 
of Mayors; J. Russell Thorne, 
Binghamton, Past President and 
present Director of NYS Real 
Estate Boards Association, and 
Arthur H. Wicks, Chairman, Sen- 
ate Finance Committee. 


Onondaga County 
N. 


Nete Sale—-The $1,300,000 tax 
anticipation notes offered on Dec. 
15 — v. 166, p. 2470 — were pur- 
chased by the Syracuse Trust Co., 
Syracuse, at 0.75%. Dated Dec. 
15, 1947. Due April 17, 1948. The 
next highest bidder was the Na- 
tional City Bank, New York (plus 
$11.00), 0.861%. . 


Port of New York Authority, N. Y. 


Airport Bends to Be Offered 
Early Next Year—The Authority’s 
first issue of the Air Terminal 
Bonds will be offered early in 
1948 in an amount tailored to the 
market and sufficient to cover the 
first costs of airport construction, 
according to an announcement by 
Austin J. Tobin, Executive: Direc- 
tor of the Authority, at a luneheon 
meeting of the Municipal Forum 
of New York and the Municipal 
Bond Club of New York at the St. 
George Hotel, Brooklyn, N. Y., on 
Nov. 14. 

Mr. Tobin reviewed the excel- 
lent financial position of the Port 
Authority and described the facil- 
ities. functions and obligations of 
the bi-state agency under the Port 
Compact which created it in 1921. 
At the same time, he pictured “the 
port of the future” and ineluded 
in his talk references to the Au- 
thority’s ability to finance the 
modernization and_ construction 
of the marine terminals in the 
New York-New Jersey harbor. 


(P. O. Syracuse), 
Y. 


“The Port Authority’s financial 
record, the character of its Com- 
missioners and its years of effi- 
cient overation offer a back- 
ground that adds assurance to the 
statutory powers which the states 
have given us, 


” 


Mr. Tobin de- 
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elared. “As we approach the fi- 
naneing of the port of the future, 
the record of our work, the earn- 
ing power of our facilities, and 
the strength of our reserves, all 
testify to our ability to maintain 
and improve our credit and at the 
same time to go forward with this 
tremendous program of public 
development. 

“Since 1943, the Port Author- 
ity’s net income (before debt 
service) has never been less than 
$13,3€0,000. In 1946, it was $18,- 
5C0,C00. And we estimate that the 
1947 net will be $22,750,000, after 
the payment of $8300,000 for 
operation and maintenance. As 
appears from the foregoing fig- 
ures, our gross income this year 
wiil be $31,050,000. 

“Out of the prospective $22 - 
750,000 net this year we will pay 
about $4,800,000 in interest 
charges, and $5 300,000 in amorti- 
zation of our debt, including both 
sinking fund requirements and 
principal payments on our serials. 
In addition, we will have used 
$2,350.000 during the year for ac- 
celeration of debt retirement. And 
on top of all this we will add $10,- 
300,000 to our reserves.” 

According to Mr. Tobin. as of 
the end of this year the Authority 
estimates that its reserves, in the 
form of the General Reserve Fund 
ter General and Refunding Bonds 
and its Special Reserve Fund, wi' 
be approximately $34,180,000. 
These two funds do not include 
an additional sum of $7,520,000 
which will be set aside as of Dec. 
31, 1947 as reserves for such spe- 
eial purposes as_ rehabilitation 
and improvement of properties, 
imsurance on minor risks that it 
self-insures, and the employees’ 
retirement reserve. “Since these 
are also available for debt serv- 
ice. our total reserves for this 
purpose amount to $41,700,000.” 
Mr. Tobin continued. “Further, 
we will have $2,500,000 in our 
sinking fund as of the end of the 
year for debt retirement in 1948. 
All of these reserves, which total 
$44,200,000, are real _ reserves. 
They are not paper items or mere 
book entries. They are held in 
cash and United States Govern- 
ment securities.” 

The Port Authority speaker 
said that while it would be pos- 
sible to retire the organization’s 
$206,C000.000 of outstanding bonds 
within the next 10-years at pres- 
ent traffic levels, “such action 
would be quite unrealistic in that 
it would assume a static, rather 
than a dynamic concept of the 
Port Authority. It would assume 
that the Authority would shirk its 
statutory duty to go forward with 
the continuing development of 
New York’s port facilities. ; 

“Our reserve position is evi- 
dence of our effort to assure the 
financial community that we in- 
tend to preserve our credit rec- 
ord. This is one organization that 
has never defaulted on any of its 
obligations. It has never asked 
for extensions on its interest or 
principal payments.” Over the 
past 26 years, the Authority has 
issued bonds for its transportation 
and terminal facilities, and for 
refunding purposes totaling $537,- 
857 000. 

As of the close of 1947, the Au- 
thority’s General Reserve Fund 
will amount to $21,700,000, one- 
tenth of the amount of bonds and 
notes which will then be out- 
standing. At their meeting on 
Nov. 13, the Commissioners adopt- 
ed a formal resolution strengthen- 
ing the dedication of General Re- 
serve Fund and other reserve 
fund moneys as a reserve for debt 
service. The resolution provides 
that cash or United States Gov- 
ernment securities shall be main- 
tained in the General Reserve 
Fund or the special reserve funds, 
or in both, in an amount equal 
to two years’ debt service on all 
bonds outstanding at any time. 

Mr. Tobin pointed out that a‘ 
its fixed amount of 10% of all 
outstanding bonds and notes, the 
General Reserve Fund eauals two 
years’ debt service on Authority 


revenue bonds which maintains 
such a large debt service reserve,” 
he said. 

Almost three weeks ago the 
Commissioners of the Port Au- 
thority also strengthened the 
General Reserve Fund and the 
position of the General and Re- 
funding Bonds when they adopt- 
ed an amendment to the basic 
bond _ resolution limiting the 
agency’s issuance of General ana 
Refunding Bonds. “Hereafter 
before the bonds issued to finance 
a new facility can be refunded 
with General and Reserve Bonds, 
the net operating revenues of a 
new Port Authority facility must 
cover debt service on the new 
General and Refunding Bonds by 
at least one and one-half times,” 
Mr. Tobin explained. “In the al- 
ternative, the combined net reve- 
nues applicable to debt service 
upon all outstanding General and 
Refunding Bonds, including the 
bonds issued for the Authority’s 
new facilities, must be one and 
one-half times the combined an- 
nual debt service. The periods 
over which this record of earnings 
must be attained are two consec- 
utive 12-month periods out of the 
preceding 36-months, and also 12 
consecutive months out of the 
preceding 15 months. This is quite 
a stringent limitation and I am 
informea that it is as severe a 
restriction of its type as is ever 
written into revenue bond reso- 
lutions. It should assure the 
holders of General and Refund- 
ing Bonds that we will not unduly 


‘Inerease the General and Refund- 


ing indebtedness so as to reduce 
the coverage of the bonds to an 
unsatisfaetory level. It should also 
assure the holders of all other 
Port Authority bonds that sub- 
stantial moneys will continue 
each year to flow into the General 
Reserve Fund.” 


Rotterdam Water District No. 3 
(P. O. Vinewood Ave., 
Schenectady), N. Y. 

Bend Sale—The $90,000 water 
system bonds offered on Dec. 19— 
v. 166, p. 2470—were purchased 
by the Schenectady Trust Co., of 
Sehenectady, as 1.60s. Dated Nov. 
1, 1947. Interest payable M-N. Due 
serially cn Nov. 1, from 1948 to 

1977 incl. 


Yorktewn, Mehegan Beach Park 
District (P. O. Yorktown), 
New York 

Bend Offering—John H. Down- 
ing, Town Supervisor, will receive 
sealed bids until 11 a.m. (EST) on 
Dec. 29 for the purchase of $6,000 
not to exceed 5% interest general 
improvement coupon bonds. Dated 
Nee. 1, 1947. Denom. $600. Due 
$606 on Dee. 1, from 1948 to 1957 
inel. Rate of interest to be in a 
multiple of % or 1/10 of 1%, and 
must be the same for all of the 
bonds. Principal and _ interest 
(J-D) payable at the Westchester 
County National Bank, Peekskill. 
The bonds will be delivered about 
Jan. 1, 1948 at New York City or 
at such other place as may be 
agreed with the purchaser. The 
appreving opinion of Thomas L. 
Fournier, Town Attorney, will be 
furnished the purchaser. 


NORTH DAKOTA 


Ayr School District No. 72. N. Dak. 

Bonds Sold—The $8,000 school 
bonds offered on Oct. 6 were pur- 
chased by the Merchants National 
Bank & Trust Co., of Fargo, as 
3s, at a price of par. 


Cass County Common Sch. Dist. 

No. 2 (P. O. Kindred ), N. Dak. 

Bonds Seld—The $24,400 con- 
struction bonds authorized at the 
election on June 17 have been 
sold to local banks, as 2s. 


OHIO 
Cincinnati, Ohio 
Bond Sale—The $4,839,000 bonds 
offered on Dec. 22—v. 166, p. 
2361—-were purchased by a syn- 
Aicate headed by Messrs. Halsey, 
Stuart & Co., Lehman Bros., of 
New York, and consisting of 
Phelps, Fenn & Co., B. J. Van 





bonds. “I know of no major au- 
thority or municipality issuing 


Ingen & Co., both of New York, 
Marine Trust Co., of Buffalo, 





Estabrook & Co., Shields & Co., 
Merrill Lynch, Pierce, Fenner & 
Beane, Hornblower & Weeks, 
Bacon, Stevenson & Co., Hemphill, 
Noyes & Co., Otis & Co., E. H. 
Rollins & Sons, all of New York, 
Stroud & Co., of Philadelphia, 
R. H: Moulton & Co., of Los An- 
geles, A. Webster Dougherty & 
~o., Ot Philadelphia, MNannahs, 
Ballin & Lee, of New York, Me- 
Donald-Moore & Co., of Detroit, 
and William R. Compton & Co., 
Inc., of New York, as 1%4s, at a 
price of 100.1668, a net interest 
‘ost. of 1.7359%, as follows: 


$2,500,000 general street improve- 
ment bonds. Due serially on 
Sept. 1, from 1949 to 1968 incl. 

500,000 sewer improvement 
bonds. Due serially on Sept. 
1, from 1949 to 1973 incl. 

1,839,000 University of Cincinnati 
improvement bonds. Due seri- 
ally on Sept. 1, from 1949 to 
1971 incl. 


Dated Feb. 1, 1948. Principal 
and interest (M-S) payable at the 
{rving Trust Company, New York 
City. The next highest bidder was 
the First National Bank, Chicago, 
Harris Trust & Savings Bank, 
Chicago, White, Weld & Co., Wee- 
den & Co., Coffin & Burr, H. M. 
Byllesby & Co., City National 
Bank & Trust Co., Kansas City, 
Milwaukee Co., Milwaukee, I!- 
linois Co., Chicago, A. G. Becke1 
& Co., and Breed & Harrison, 
jointly, for 1°4s, at 100.158. 


Cortland School District, Ohio 


Bend Offering — George Var 
Wingerden, Clerk, Board of Edu- 
eation, will receive sealed bids 
until noon on Jan. 13 for the pur- 
chase of $103,000 not to exceed 
3% interest building bonds. Dated 
Jan. 1, 1948. Denom. $1,000 and 
$500. Due $2,000 on May and Nov. 
1, from 1949 to 1960, and $2,500 
on May and Nov. 1, from 1961 to 
1971, both incl. Rate of interest 
to be in multiples of 4 of 1%. No 
bids for less than par and accrued 
interest. These are the bonds au- 
theorized at the general election 
on Nov. 4. A certified check for 
$1,030, payable to the Board of 
Education, is required. 


Englewood, Ohio 


Bond Sale Details—In connec- 
tion with the sale of the $12,000 
‘water works bonds to J. A. White 
& Co., of Cincinnati, as reported 
in our Nov. 17 issue—v. 166, p. 
2042—-we learn that the bonds 
were sold as 2%4s, at a price of 
101.49, a basis of 2.597%. Dated 
Oct. 1, 1947. Interest payable 
J-D. The next highest bidder was 
Katz & O’Brien, for 3s, at a price 
of 100.25. 


Fremont, Ohio 


Bond and Note Offering—A. J. 
Koch, City Auditor, will receive 
sealed bids until noon (EST) on 
Dec. 30 for the purchase of the 
fcllowing $% bonds and notes: 


$24,000 Alger and Liberty Street 
improvement notes. Denom- 
ination as the purchaser may 
request. Due on Oct. 1, 1949. 
A certified check for $240 
payable to the City, is re- 
quired. 

20,000 Cherry and Locust Street 
improvement notes. Denom- 
ination as the purchaser may 
request. Due on Oct. 1, 1949. 
A certified check for $200 
payable to the City, is re- 
quired. 

12,000 Alger and Liberty Street 
improvement bonds. Denom. 
$1,200. Due $1,200 on Oct. 1, 
from 1949 to 1958 incl. A cer- 
tified check for $120 payable 
to the City, is required. 

6,000 Cherry and Locust Street 
improvement bonds. Denom. 
$600. Due $600 on Oct. 1, from 
1949 to 1958 incl. A certified 
check for $60 payable to the 
City, is required. 

Dated Dec. 1, 1947. Bidders may 
bid for a different rate of interest 
in a multiple of %4 of 1%. Prin- 
cipal and interest (A-O) payable 
at the National Bank of Frernont. 
The bonds and notes will be sold 
te the highest bidder for not less 
‘than par and accrued interest. All 





bids must state the gross amount 
of bid and accrued interest to date 
of delivery. 


Bond Sale — The $40,000 third 
ward relief sewer, City’s portion 
bonds offered on Dec. 23—v. 166, 
p. 2471 were purchased by 
Braun, Bosworth & Co., Inc., for 
2's, at a price of 101.192, a basis 
of 2.125%. Dated Dec. 1, 1947. Due 
serially on Oct. 1, from 1949 to 
1968 inel. Principal and interest 
(A-O) payable at the National 
Bank of Fremont. The next high- 
est bidder was Ryan, Sutherland 
& Co., for 2%s, at 101.187. 


Additional Sale — The $220,000 
relief construction notes offered 
at the same time were purchased 
by Stranahan, Harris & Co., Inc., 
of Toledo, as 1s, at a price of 
100.041, a basis of 1.227%. Dated 
Dec. 1, 1947. Due on Oct. 1, 1949. 
Principal and interest (A-O) pay- 
able at the National Bank of Fre 
mont. 


Kingsville Fire District (P. O. 
Kingsville), Ohio 

Bond Offering—Ray M. Brown 
Clerk Board of Trustees, will re- 
ceive sealed bids until 10 a.m. or 
Jan. 9 for the purchase of $6,000 
not to exceed 6% interest fire 
equipment bonds. Dated Jan. 1 
1948. Denom. $1,000. Due $1,000 
on Jan. 1, from 1950 to 1955 incl 
Rate of interest to be in mul- 
tiples of %4 of 1%. These are the 
bonds authorized at the general 
election on Nov. 4. No bids for less 
than par and accrued interest 
Principal and interest (J-J) pay- 
able at the National Bank of Ash- 
tabula. A certified check for 1% 
of the bonds, payable to the Boara 
of Trustees, is required. 


Lorain County (P. O. Elyria), 
Ohio 

Note Sale—The $71,000 water 
supply and sanitary improvement 
notes offered on Dec. 17—v. 166, 
p. 2362—were purchased by the 
Lorain County Savings & Trust 
Co., of Elyria, the only bidder, as 
14%s. Dated Nov. 1, 1947. Interest 
payable M-N. Due on Nov. l, 
1949. 


Polk Local School District, Ohio 

Bond Offering — Mary L. Don- 
ley, Clerk Board of Education, 
will receive sealed bids until 
noon on Jan. 7 for the purchase 
ot $65,000 3% building bonds. 
Dated March 1, 1948. Denom. $1,- 
000. Due on Sept. 1, as follows: 
$3,000 from 1949 to 1963, and 
$4,000 from 1964 to 1968, both inel. 


rate of interest in a multiple of 
% of 1%. No bids for less than 
par and accrued interest. These 
are the bonds authorized at the 
general election on Nov. 4. A cer- 
tified check fer $650 payable to 
the Board of Education, is re- 
quired. 


Saybrook Local School District 
(P. O. R. D. No. 3, Ashtabula 
6), Ohio 
Bond Sale—The $150,000 build- 
ing bonds offered on Dec. 22—v. 
166, p. 2471—were purchased by 
Fox, Reusch & Co., of Cincin- 
nati, as 24s, at a price of 102.171, 
a basis of 2.263%. Dated Jan. 1, 
1948. Interest payable J-J. Due 
serially on July 1, from 1949 to 
1969 incl. The next highest bidder 
was Fahey, Clark, & Co., for 24s, 
at 101.714. - 


Shanesville, Ohio 


Bond Sale— The $4,000 water 
works improvement bonds offered 
on Oct. 13—v. 166, p. 1402—were 
purchased by J. A. White & Co., 
of Cincinnati, as 2%s, at par. 
Dated March 1, 1947. Interest pay- 
able J-J. Due serially on Jan. 1, 
from 1949 to 1956 incl. 


Sheffield Lake Local Sch. Dist. 
(P. O. Lorain), Ohio 


Bond Offering—Carl W. Lattig, 
Clerk Board of Education, will 
receive sealed bids until 7 p.m. on 
Jan. 5 for the purchase of $160,000 
3% unlimited tax bonds. Dated 
Jan. 1, 1948. Denomination $1,000. 
Due on Dec. 1, as follows: $6,000 
from 1949 to 1956, and $7,000 from 
1957 to 1972 incl. Bidders may bid 
\for a different rate of interest in 





Bidders may bid for a different | 


a multiple of 4% of 1%. No bid for 
less than par and accrued interest. 
Principal and interest (J-D) pay- 
able at the Cleveland Trust Co., 
Lorain. Legal opinion at option 
and expense of the purchaser. A 
certified check for $1,700 payable 
to the Board of Education, is re- 
quired. 


Van Wert, Ohio 

Bond Offering—John A. Jones, 
City Auditor, will receive sealed 
bids until noon on Jan. 7 for the 
purchase of $19,310 3% street 
bonds. Dated July 1, 1947. Denom. 
$1,000 one for $310. Due $310 on 
March 1, and $1,000 on Sept. 1, 
1948, and $1,000 on March and 
Sept. 1, from 1949 to 1957 incl. 
Bidders may bid for a different 
rate of interest in a multiple of 44 
of 1%. No bid for less than par 
and accrued interest will be ac- 
cepted. Interest payable, M-S. A 
certified check for $200 payable 
to the City, is required. These’ are 
the bonds offered on Aug. 25, the 
sale of which was cancelled. 


West Elkton Local School District, 
Ohio 

Bond Offering — James Kirk, 
District Clerk, will receive sealed 
bids until noon on Jan. 5 for the 
purchase of $25,000 4% construc- 
tion bonds. Dated Feb. 1, 1948. 
Denomination $500. Due $500 on 
April and Oct. 1, from 1949 to 
1973 incl. Bidders may bid for a 
different rate of interest in a 
multiple of % of 1%. These are 
the bonds authorized at the gen- 
eral election on Nov. 4. The bends 
will be sold for not less than par 
and accrued interest. A certified 
check for $250,000 payable to the 
Board of Education, is required. 


OKLAHOMA 


Broken Arrow, Okla. 

Bond Sale — The $12,000 con- 
struction bonds offered on Dec. 22 
—v. 166, p. 2610—were purchased 
-by Calvert & Canfield, and E. M. 
Clohessy, both of Oklahoma City, 
jointly. These are the bonds au- 
thorized at the election on Dec. 9. 


Mooreland, Okla. 


Bond Sale Details—In ce-r~~- 
tion with the sale of the $25,000 
electric light system bonds to R. 
J. Edwards, Inc., of Oklahoma 
City, at 100.01, as reported in our 
Nov. 24 issue—v. 166, p. 2154—we 
learn that the bonds were sold at 
a net interest cost of 2.59%, as 
follows: $18,000 as 2%s, maturing 
on Dec. 1, $3,000 from 1950 to 1955, 
and $7,000 as 2%4s, maturing on 
Dec. 1, 1956. Interest J-D. 


Tulsa, Okla. 

Bond Election—It is stated }y 
John M. Hall, Commissioner of 
Revenue and Finance, that an 
election will be held on Jan. 27, 
to have the voters pass on the is- 
suance of $17,850,000 water and 
sewer bonds. At the same time 
the charter amendment relating to 
the issuance of the bonds is also 
to be submitted to the voters. 


CREGON 


Malheur County Union High School 
District (P. O. Vale), Ore. 
Bond Calli—The District Clerk 
calls for payment the $4,000 2%4% 
school bonds Nos. 47 to 54. dated 
July 1, 1940, and in denomination 
of $500. 


Ontario, Ore. 

Bond Sale—The $75.000 water 
bonds offered on Dec. 22—v. 166, 
p. 2362—were vurchased by the 
United States National Bank, of 
Portland, as 2%s, at a price of 
100.287, a basis of 2.722%. Dated 
Jan. 15, 1948. Due seriaHy on Jan. 
15, from 1949 to 1968 incl. Princi- 
pal and interest (J-J) payable at 
the City Treasurer’s office. The 
next highest bidder was the First 
National Bank, Portland, for 3s, 
at 100.509. 


PENNSYLVANIA 


Bridgeville, Pa. 

Bond Offering—Sealed bids will 
be received by the Borough Sec- 
retary until Dec. 30 for the pur- 
chase of $40,000 general obliga- 


. 





tion coupon bonds. Denomination 







56 (2712) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 29, 1947 





$1,000. Due $2,000 on Jan. 1, from 
2950 to 1969 incl. A certiied check 
for $1,000 is reglired. 


Camp Hill, Pa. 

Bond Sale—The $42,000 funding 
and improvement bonds offered 
on Dec. 22—v. 166, p. 2471—-were 
purchased by Warren W. York & 
Co., of Allentown, at 2s, at a price 
of 100.47, a basis of 1.94%. 





Dated | 


Dec. 1, 1947. Interest payable J-D. | 


Due serially on Dec. 1, from 1948 Projec 


The next highest 


' 
| 


dollar housing projects, such as 
the Metropolitan’s Stuyvesant 
fown, Parkchester and Peter 
Cooper Village in New York City. 

The 1947 Pennsylvania Legisla- 
ture enacted legislation permitting 
insurance companies to _ invest 
10% of their assets in real estate 
jevelopment. Lack of such a law 
oreviously had blocked insurance 
eamvany investment in housing 


TEXAS 


Avinger, Texas 

Bend Award Deferred—A!1 bids 
received for the purchase of $110,- 
000 not to exceed 5% interest 
water and sewer system revenue 
bonds offered on Dec. 16—v. 166, 
p. 2363—have been taken under 
advisement. 


Bosque County (P. O. Meridian) 





ts in Pennsylvania, although 
such work was undertaken in 


Texas 
' Bond Sale Cancelled—The sal« 


to 1962 incl. isu 
bidder was Yarnall & Co., for 2s,|New York, New Jersey and other of the $240.000 rord bords sold t: 


at a price of 100.22. 
Crafton, Pa. 


Bond Offering—W. A. England, | 


Borough Secretary, will receive | Georgetown County (P. O. George-' 
sealed bids until Jan. 5 for the; 


purchase of $75,000 sewer coupon 
bonds. Denomination $1,000. Due 
on Jan. 15, as follows: $7,000 from 
8950 to 1954, and $8,000 from 1955 
to 1959, both incl. These are the 
bonds authorized at the general 
election on Nov. 4. Bidders to 
mame a single rate of interest in a 
multiple of 4s of 1%. A certified 
eheck for $1,500 is required. 
Ingram, Pa. 

Bond Offering — Richard K. 
Wise, Borough Secretary, will re- 
eeive sealed bids until 9 p.m. on 
Jan. 5 for the purchase of $60,000 
storm sewer coupon bonds, Dated 
Jan. 15, 1948. Denomination $1,000. 
Due on Jan. 15, as follows: $5,000 
from 1950 to 1953; $2,000 in 1954 
and 1955; $1,000 
$5,000 from 1958 to 1964, all in- 
elusive. Each bid shall specify 
in a multiple of % of 1% a single 
rate of interest which the bonds 
are to bear. Principal and inter- 
est payable at the West End Bank, 
of Pittsburgh. Registered as to 
principal only. The purchaser 
will be furnished without cost the 
favorable legal opinion of Burg- 
win, Churchill, and Ruffin, of 
Pitisburgh. No bid for less than 


in 1956, and. 





par and accrued interest or for 
jess than all of the bonds will be 
accepted. A certified check for 


required. 


| of Vy of 1%. 


nearby States. 


SOUTH CAROLINA 


town), S.C. 

Nete Sale—The $475,000 school 
1otes offered on Dec. 22—v. 166 
>. 2611—were purchased by a 
syndicate composed of R. S. Dick- 
son & Co., of Charlotte, Robinson- 
4Mumphrey Co., Trust Co., of 
Georgia, both of Atlanta, E. H., 
Pringle & Co., of Charleston, 
Hamilton & Co., of Chester, and 
S. H. Crawford & Co., of Colum- 
bia, at a price of par, a net in- 
terest cost of 2.335%, as follows: 
$175,000 as 1%4s, maturing on Jan. 
15. as follows: $55,000 in 1949; 
$60.000 in 1950 and 1951, and 
$300,000 as 214s, maturing $60,000 
from 1952 to 1956 incl. Dated Jan. 
15, 1948. Interest payable J-J. 


TENNESSEE 


Erwin, Tenn. 


Town Recorder, will receive 
sealed bids until 2 p.m, on Dec. 
29 for the purchase of $100,000 
not to exceed 234% interest elec- 
tric revenue, series 1947 bonds. 
Dated Dec. 1, 1947. Denomination 
$1,000. Due on June 1, as follows: 
$15,000 in 1948; $30,000 in 1949 
and 1950, and $25,000 in 1951. 
Rate of interest to be in multiples 
Not more than two 
rates of interest may be specified 


$1,200 payable to the Borough, is |and there shall be no more than 


one rate for any one maturity. 
Principal and interest (J-D) pay- 


Neshannock Township Sch. Dist.,| 2>le_at the Guaranty Trust Co., 


(P. O. R. F. D. No. 3, New 
Castle), Pa. 

Bond Offering — Mildred Hen- 
derson, District Secretary, will 
receive sealed bids until 8 p.m. 
(EST) on Jan. 5 for the purchase ! 
of $88,000 not to exceed 3% in-| 
terest school coupon bonds. Dated 
Feb. 1, 1948. Denomination $1,000. 
Due on Feb. 1, as follows: $4,000 
from 1950 to 1961, and $5,000 
from 1962 to 1969, all incl. The 
bonds maturing after Feb. 1, 1964, 
_ are callable in whole or in part 
~ on any interest payment date on 
or after Feb. 1, 1964, at par and 
accrued interest plus a premium 
of 2%. Each bid shall specify | 
in a multiple of 4s of 1% a single | 
rate of interest which the bonds | 
are to bear. Registerable as to/| 
both principal and interest. No 
bid for less than par and accrued | 
interest or for less than 





all of | 


i . 
the bonds will be accepted. The | order at par, accrued interest and 


|} a premium 
>| the following provisions: 


purchaser will be furnished with 
the opinion of Caldwell & McFate 
of New Castle, that the bonds are 
valid and general obligations of | 
the District. 


Treasurer, is required. 


Pennsylvania (State of ) 


eects Upheld—The State Supreme) 
Court handed down an opinion on | 


i'able for redemption on Jan. 


i A certified check ; 1, 
for $1,760 payable to the District 1, 1960, a premium of $35.00; as 


| to each bond called thereafter 
| and on or prior to Jan. 1, 1964, 


Law Permitting Investment of|a premium of $25.00; and as to 
Insurance Funds in Housing Proj-| each bond called thereafter and 


of New York City. No bid for 
less than par and accrued inter- 


; est will be accepted. A certified 
|eheck for $5,000 payable to the 
| Town Treasurer, is required. 


Henderson, Tenn. 


Bond Offering—W. P. Jordan, 
City Recorder, will receive sealed 
bids until 1 p.m. on Jan. 7 for | 
the purchase of $150,000 not to 
exceed 4% interest water works 
and sewer, series 1948 bonds. | 
Dated Jan. 1, 1948. Denomination 
$1,000. Due on Jan. 1, as follows: | 
$6,000 in 1950 and 1951; $7,000 
from 1952 to 1957; $8,000 from | 


| 1969; 
Bond: Offering — E. B. Clark, : 


|R. A. Underwood, of Dallas, sub- 
, ject to the election held on Dec 
2 as reported in our Nov. 17 issue 
—v. 166, p. 2043—has been ean- 
celled as the voters did not ap- 
‘prove the issuance of the bonds at 
the election. 


| Galveston, Texas 


Bond Offering — Mildred M. 
Oser, Secretary Board of Commis- 
sioners, will receive sealed bids 
until 5 p.m. on Jan. 8 for the pur- 
chase of $2,500,000 wharf and ter- 
minal facilities revenue, series B 
coupon bonds. Dated Jan. 15, 1948. 
Denomination $1,000. Due $50,000 
in 1949; $51,000 in 1950; $52,000 in 
1951; $53,000 in 1952; $54,000 in 
1953; $55.000 in 1954; $56,000 in 
1955; $57,000 in 1956; $58,000 in 
1957; $59,000 in 1958; $60,000 in 
1959; $62000 in 1960; $63,000 in 
$64,000 in 1962; $65,000 in 
$67,000 in 1964; $68,000 in 
$69,000 in 1966; $71,000 in 
$72,000 in 1968; $74,000 in 
$75,000 in 1970; $77,000 in 
$78,000 in 1972; $80,000 in 
$81,000 in 1974; $83,000 in 
$85,000 in 1976; $86,000 in 
$88.000 in 1978; $90,000 in 
1979; $92,000 in 1980; $93,000 in 
1981: $95,000 in 1982; $97,000 in 
1983, and $20,000 in 1984. The op- 
tion to call any and all bonds in 
ascending numerical order on July 
15, 1948, and on any interest date 
thereafter is reserved by the 
Board of Commissioners. The call 
redemption price is fixed at par 
and accrued interest to call date. 
Principal and interest (J-J) pay- 
able at the City Treasurer’s office. 
The purchaser will be furnished 
with the approving opinion of the 
Attorney-General of the State, 
and of Wood, King & Dawson, of 


1963; 
1965; 
1967; 


1971; 
1973; 
1975; 
1977; 


New York City. These are the. 


bonds authorized at the election 
held on Dec. 13. A certified check 
for 2% of the amount bid, payable 
to the City, is required. 
Huntsville, Texas 

Bond Sale Details—In connec- 
tion with the sale of the $140,000 
bonds to McClung & Knicker- 
bocker, of Houston, at a net inter- 
est cost of 2.70%, as reported in 
our Nov. 27 issue—v. 166, p. 2044 


—we learn that the bonds were | 


sold at a price of 100.09, as fol- 


1958 to 1962; $9,000 from 1963 to, 
lows 


1966, and $10,000 in 1967 and 
1968. All bonds maturing Jan. 1, 
1956, and thereafter shall be call- 
1, 
1955, and on any interest pay- 
ment date thereafter at the option 
of the City in inverse numerical 


in accordance with 
As to 
each bond called on or after Jan. 
1955, and on or prior to Jan. 


prior to maturity, a premium of 


Nov. 26, upholding the constitu- | $15.00. Principal and interest pay- 
tionality of Pennsylvania Legisla- | able (J-J) at the Chemical Bank 
I oe ets iy Sein | Pees ew Sere oa 
projects. matey Cearina ihe wag | * oe. Te blisgrabd- “—. en 
for possible future investment of , terest rates bid, must be in a 
millions of doliars for such con-| multiple of %4 of 1%, and net 
struction. The dreeisinn ves eiven| more than three rates may be 
weads s siteadanans ne 5 Bh Sem ) named and not more than one rate 
Vork Life Insurance Co.. n-e of | fr any one maturity. No bid for 


the major firms expected to ‘less than par will be considered. 


undertake housing construction in| The approving opinion of Chap- 








$90,000 airport of 1942 bonds. $15,- 
000 as 2%4s, maturing $1,000 
from 1949 to 1991; $4,000 from 
1952 to 1954, and $75,000 as 
234s, maturing $4,000 from 
1955 to 1959; $6,000 from 1960 
to 1965; $10,000 in 1966, and 
$9,000 in 1967, all incl. 

50,000 street improvement of 1947 
bonds. $9,000 as 2%4s, matur- 
ing $1,000 from 1949 to 1951; 
$2,000 from 1952 to 1954, and 
$41,000 as 2%4s, maturing $2.- 
000 in 1955; $3,000 in 1956, 
and $4,000 from 1957 to 1965 
incl. 

Interest payable J-D. 


Port Lavaca Indep2nd2nt School 
District, Texas 

Bond Sale Details—In connec- | 
tion with the sale of the $80.000 | 
construction bonds sold as 344s, | 
as reported in our Dec. 8 issue— 
v. 166. p. 2364—we now learn 
that the bonds were sold to| 
Rauscher, Pierce & Co.. of San} 
Antonio, Dated Jan. 1, 1948. Ma- | 
ture on Jan. 1, a3 follows: $3,000 ' 
from 1949 to 1961: $4,000 from 
1962 to 1965: $5,000 in 1966. and 
$10,000 in 1967 and 1968. Prin- 
cipal and interest (J-J) payable | 


Roberts County (P. O. Miami), 


Texas 

Bond Offering — J. A. Mead. 
County Judge, will receive sealed 
bids until Dec. 30 for the purchase 
of $150,000 not to exceed 3% in- 
terest road bonds. Due in 30 
years. These are the bonds au- 
thorized at the election held on 
Dec. 13. 


Victoria Coun'y (P. O. Victoria) 
Texas 

Bond Offering—A. B. Cham- 
bers, County Judge, will receive 
sealed bids until Jan. 12 for the 
purchase of $1,000,000 road bonds 
These are the bonds authorized at 
the election held on Dec, 2. 


UTAH 


Murray, Utah 

Bond Offering—R. R. Rasmus- 
sen, City Recorder, will receive 
sealed bids until 7 p.m. on Dec 
zY tor the purchase of $140,000 
electric light and power revenue 
bonds. A certified check for $7,- 
000 is required. 


VERMONT 
Morrisville, V*. 

Bids Rejected— All bids re- 
ceived for the purchase of the 
$900,000 improvement bonds of- 
fered on Dec. 18—v. 166, p. 2472— 
were rejected. Bidders were asked 
to name one or two rates of inter- 
est, not exceeding 23%. The bonds 
are dated Dec. 1, 1947 and are to 
mature $25,000 annually on Dec. 
1, from 1950 to 1985 inclusive. 


VIRGINIA 


Warwick County (P. O. Hilton 
Village), Va. 

Bond Offering—T. Ryland Sar- 
fad Clerk. County Sehool Board 
will receive sealed bids until noon 
(Ew't') on Jan. 7 for the purchase 
of $750,000 not to exceed 6% in- 
terest school improvement coupon 
bonds. Dated Jan. 15, 1948. De- 
nomination $1,000. Due on Jan 
15, as follows: $16,000 from 194¢ 
to 1952; $30,000 from 1953 to 1965: 
$31,000 in 1966; $32,000 in 1967 
and 1968; $33,000 from 1969 to 
1970; $34,000 in 1971; $35,000 in 
1972; $36,000 in 1973, and $30,000 
in 1974. Bidders may name the 
rate of interest in multiples of 
or one-tenth of 1%. Principal and 
interest (J-J) payable at the of- 
fice of the Director of Finance. 
Each bidder must bid for all of the 
bonds and state a single rate of 
interest thereof. All bids must be 
unconditional. The purchaser will 
be furnished with the approving 
opinion of Wood, King & Dawson 
of New York City. A certified 
check for 2% of the par amount 
'of the bonds bid for, payable to 
| the County School Board, is re- 
quired. 


WASHINGTON 


Seatt!e, Wash. 

Bond Offering—W. C. Thomas 
,City Comptroller, will receive 
sealed bids until 10 a.m. on Jen. 
| 12 for the purchase of $5,500,000 
' publie safety building, general ob- 
| ligation coupon bonds. Dated Feb. 

1, 1948. Denominaticn $1,090. The 
_ bonds shall mature annually com- 

mencing with the second year and 

ending with the 20th year after 

said date of issue, in such amounts 

(as nearly as practicable) to be 

specified by the City Council bv 
| recsolution, as will, together with 
ithe interest on all outstandin? 
| bonds of the issue. 

The city reserves the right to call 
for payment and redeem any or 
al of ‘he unmatured beds here- 
in authorized five (5) years from 
the respective dates thereof, or on 
any interest payment date there- 
after, provided thirty (30) days 
previous notice of such intended 
redemption shall have been mailed 
to the holders of said bonds, if 
registered, or, if not registered, 
shall have been filed at the places 








navable J-J. 


pons representing interest subse- 
quently to accrue shall be void, 

The purc* aser will be furnished 
with the opinion of Wood, King 
& Dawson, of New York City, 

pprovi.g the legality of the 
bonds. 

Bidders shall be required to 
submit separate bids on blank 
forms furnished by tae City Comp- 
troller, specifying (a) the lowest 
rate ef interest eni the premium, 
if any, above par at which the 
bidder will purchase said bonds; 
or (b) the lowest rate of interest 
at which the bidder will purchase 
said bonds at par; said bids shall 
be without condition, interlinea- 
tion, explanation or erasure. 

The bonds will be registerable 
as to princip2l only, or as to prin- 
cipal and interest, at the option of 
the purchaser. A certified check 
for 5% of the amount bid, pay- 
able to the City Comptroller, is 
required. — 


South Cle Elum, Wash. 


Bends Voted—At an election 
iheld on Dec. 2 the voters approved 
the issuance of $100,000 water 
system bonds. 


Walla Walla and Columbia 
Counties Joint Sch. Dist. 
(P. O. Walla Walla), 
Wash. 

Bond Offering — Fannie Dun< 
woodie, County Treasurer of 
Walla Walla County, will receive 
sealed bids until 10 a.m. on Jan, 5 
for the purchase of $200,000 not to 
exceed 3% interest Waitsburg 
Joint School District No. 401, 
Walla Walla County, and District 
No. 100, Columbia County, con- 
struction coupon bonds. Dated 
Jan, 1, 1948. Denomination $1,- 
000. These bonds will run for a 
period of 20 years after date and 
will be amortized and mature and 
will be payable serially, com- 
mencing at the end of the second 
year after said date of the bonds, 
* fas 
nearly as practicable), as will, toe 
gether witn interest on tne out- 

sth wetius. Bidders are re- 
quested to submit bids (1) for all 
of the bonds without any right of 
redemption, and (2) for all of the 
bonds reserving the right to re- 
tha Inct O&O C00 of the 
bonds, or any of them, maturing 
& -veweng ev tsear verms on and 
after 10 years from date of issue, 
in inverse numerical orders, such 
redemption to be exercised on any 
interest payment date on and 
after Jan. 1, 1958. Bidders are re- 
quested to submit bids specifying 
(a) the lowest rate of interest and 
premium, if any, above par, at 
‘-bich eveh hidder will purchase 
the bonds; or (b) the lowest rate 
‘ uvcc-*-t at which the bidder 
will purchase the bonds at par, 
Principal and interest payable at 
the County Treasurer’s office, 
Walla Walla. The purchaser will 
be furnished with the approving 
opinion of Burcham & Blair, of 
Spokane. All bids shall be un- 
conditional. The District will 
furnish the printed bonds. A 
certified check for 5% of the bid 
is required. 


WYOMING 


Worland, Wyo. 

“ont Sale—The $108,000 bonds 
offered on Dec. 22—v. 166, p. 2472 
—were purchased by a syndicate 
comvosed of the Casper National 
Bank, of Casper, Coughlin County, 
of Denver, Stockgrowers National 
,Bank. of Chevenne; Farmers 
State Bank, and the Stockgrowers 
Bank, both of Worland, as 7s, at 
a price of 109.08, a basis of 2.238% 
es follows: 
$72,000 severage bonds. Due seri- 
| ally on Jan. 1, from 1949 to 

1968. incl 
36,C00 airport bonds. Due seri- 
ally on Jan. 1, from 1949 to 


1966, incl. 
Dated Jan. 1. 1948. Interest 
The next highest 
hidder was the Wyoming National 
| Rank, Casper: Boettcher & Co., 








wt 


Same 


ir of payment provided in said bonds, 
at the First State Bank, Port pay p \teeesieth,  thilliven te, eee 


Pennsylvania under provision of man & Cutler, of Chicago, will 
, : 2 
Lavaca. Approved as to legality ;and interest on any bonds so potas Writer & Christensen, 


the new law. 


By its ruling. the court remove 
last legal obstacle to erection in 
Pennsylvania of multi-million- 


qi be furnished. A certified check 





for. $3,000 payable to the City; by Gibson, Gibson & Boothman, | 
Treasurer, is required. of Austin. 


noticed for redempticn shall cease jojntlv, for 2%s, at a price of 
on the date named,-and the cou- ‘ 100.382. : 





